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(B) "Borrower"is

RORY A WILLIAMS SR

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

BANK OF AMERICA, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28255

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Bomrower and dated AUGUST 17, 2009 . The Note states that
Borrower owes Lender

ONE HUNDRED EIGHTEEN THOUSAND TWC HUNDRED and 00/100

Dollars (U.S. $ 118,.200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full rut jater than SEPTEMBER 01, 2024 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the ue’.( cvidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Z2craity Instrument, plus interest.

(G) "Riders” means all Ridors‘tr. this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box/as 7.golicable]:

O Adjustable Rate Rider K] Condominium Rider [ Second Home Rider
[] Balloon Rider [ Planned Unit Development Rider [X] 1-4 Family Rider
[ VA Rider L. Biweekly Payment Rider [ Other(s) {specify]

(H) "Applicable Law" means all controlling »sppiicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of luv;.as well as all applicable final, non-appealable judicial cpinions.

{I) "Community Association Dues, Fees, and Assusszaruts" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium as<. Ciation, homeowners association or similar organization.

{J) "Electronic Funds Transfer" means any transfer of fund~,-ather than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic term inal, telephonic instrument, computer, or magnetic tape so as to
order, insiruct, or authorize a financial institution to debit or credii-a=vaccount. Such term includes, but is not limited to, point-of-
sale transfers, automated teller machine transactions, transfers initiaie’ b telephone, wire iransfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, awias’ of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section J) o (i) damage to, or destruction of, the Property:
(i) condemnation or other taking of all or any part of the Propeity: (i) conveyance in liew of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Pr( perty.

(M) "Mortgage Insurance"” means insurance protecting Lender against the nonpayn.cnt of, or default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal 7a- interest under the Note, plus (ii} any
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2f.'l-e' seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tin.e, - any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if th< Loan does not qualify as
a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, wheuier oz .ot that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns. the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 1721750971178 which currently has the address of
740 S FEDERAL ST APT 608, CHICAGO
[Street/City]
Illinois 60605-1888 ("Propeity” Address"):
[Zip Code]

TOGETHER WITH all the improverients now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the properiy All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Secu.ity Ir=trument as the "Property."

BORROWER COVENANTS that Borrowe': is 1awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propei 5-.is =nencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against 11l ~laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢svenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security ius*-1ment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan. ana agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Not: ard any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Sr.cticn 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or otlie” instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may rrgr.ive that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more ol tie following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check cr-_ashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, o’ entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigr:ated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. LeidGsr may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lunder may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or’prriudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymerts at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not puy interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan currenv. If Pamower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. (f no applied earlier, such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclusie ( No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Naote; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the Ilate charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents on the Propert,. if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiurs, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the rzovisions of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, f2e~ and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under *Ziis section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for axw or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Items at any time. “Ary such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the 7 mounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish t>-Zender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymeits and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Inst-ur.e-, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuint to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay sucl, amount and Borrower shall then be obligated under Section 9 to repay io
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrow(r s'iall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in-upamount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable esttnates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are iniured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) o1 iz any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under KFGPA, Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying whe s row Items, unless Lender pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Uule.s an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required te.ry Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid or the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shal? ?<count to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under 2{ESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make ur the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held fi: :sciow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amcit necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiad ¢ Borrower any Funds
held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible Ievels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of th. Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borivwer's choice, which right shall not be exercised unreasonably. Lender may require Borrower te pay, in
connection with this LZon, either: (a) a one-time charge for flood zone determination, certification and tracking services; or
(b) a one-time charge fri Nood zone determination and certification services and subsequent charges each time remappings or
similar changes occur whilp reasonably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees iripos:d by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from a ot jection by Borrower.

If Borrower fails to maintain 4nv of the coverages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is‘urder no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but mig~: or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liabili’y and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢ erage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by 1.ender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear 1aterest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Burrwar requesting payment.

All insurance policies required by Lender and {enr wals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and s'tal) n2me Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal ceriid ates, If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrowsr obtains any form of insurance coverage, not otherwise required by
Lender, for damage to. or destruction of. the Property, such poliry shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the i'isurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwize agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to #stirtion or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During si:ch repair and restoration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity (o ‘nspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be under_zken promptly. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as ‘ne v'ork is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance wocerds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other a3 parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied «o *ie sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insmz.ce r*aim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has of’ered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In.=*1¢ avent, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's ighs (0 any insurance
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proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occcupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its -g=n' may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of t*c improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specify injy such reasonable cause.

8. Borrower's Lroa Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting 27 the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or sterients to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations niclide-but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Inf~:est in the Property and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements-contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in (he Froperty and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or furfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), ¢: {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of th: Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (2} paying any sums, sicvred by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attonicy:” fees to protect its interest in the Property and/or righis under this
Security Instrument, including its secured position in a bank uptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace ¢ boord up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and k.ave utilities tumed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under iny duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Sectiopd.

Any amounts disbursed by Lender under this Section 9 shall becurie irdditional debt of Borrower secured by this Security
Instument. These amounts shall bear interest at the Note rate from the deie sf disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with a'‘ne provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender zgrecs to the merger in wriling.

10. Mortgage Insurance. If Lender required Mongage Insurance as a cond.tion o making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If. for any reason, 2.1~ Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such incurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrowcr sliall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a’cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage irsurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to |2y to I.ender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Li:nde: will accept. use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserva s.a" be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Br~errv/er any interest or
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earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
morigage insurer to make paymenis using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If si:ch agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid.«c.th: insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such as cements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of tue Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Por2ower to any refund.

(b) Any such agresiueuts will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Profection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obizin rancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive ¢ rrfund of any Mortgage Insurance premiams that were unearned at the time of soch
cancellation or termination.

11. Assignment of Miscellaneous Froceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Misccllanenus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible ard Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellan=o1z Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satifarion, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburszment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law renuires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earning;s on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, th: Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the exces.._if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with i'.e Zxess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pregei'y in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal tc o7 greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, orl03s in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by thy amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immea‘atelv ovefore the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before thc vartial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which/the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of tiie suins secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writir.g, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppos ing barty (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lenacrviilan 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restorzaon or repair of the
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Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages thal are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the'cmount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint 2i) Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations <id liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the NoZe (3 "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's interest in the Prezersy under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Insumer; ar.d.(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard t¢ \!v: terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions or Seci'on 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and s approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shali not be rel<zsed from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The crvenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assisas of Lender.

14. Loan Charges. Lender may chaige Brrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Proj erty and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees_.Tn regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall n7.t be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Sectritv Irstrument or by Applicable Law.

If the Loan is subject to a law which sets maximuiii *»an charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connectio!1 with the Loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce the charie to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refundec. to Batrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment tc Bo tower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whet’.er or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payizer.to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deerme_"to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by of’ter 1neans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherw!se. 7ne notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Pairower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's cia7:ge of address, then Borrower shall
only report a change of address through that specified procedure. There may be only onc designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or 1y inailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. ' Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received b Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law riquircment will satisfy the
corresponding requirement under this Security Instrument.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shail mean and include the plural and vice versa; and (c) the word "may"
gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However. this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exerciues this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days nom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Securit Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted Fy (his Security Instrument without further notice or demand on Borrower.

19. Borrower's RiZo” o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement € it.is Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section. !2 of this Security Instrument; (b} such other period as Applicable Law might specify for the
termination of Borrower's right w reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sum's which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of =iy other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, rrasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interes 5« the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure«hat ] ender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Brrrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (1)) r.oney order; {(c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an insti.uti»n whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatenicp’ hv Borrower, this Security Instrument and cbligations secured hereby
shall remain fully effective as if no acceleration had occurred. _However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior riotice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Paymers due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, tiis Sccurity Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of 2ue Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name an/{ address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in.<snnection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than (ne purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transfecved t='a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acton'(7= either an individual litigant cr the
member of a class) that arises from the other party's actions pursuant to this Security Instrurien? or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until suc h Eorrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such zlvged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Appliczhle Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be rear onable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Secior 7% and the notice of
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acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take cormrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contzining asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or {c) whick, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has’actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release . tbr eat of release of any Hazardous Substance, and {(c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affectis the value of the Property. If Borrower leamns, or is notified by any governmental
or regulatory authority, Ur any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Y*~ir~iwer shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create’oamy ohligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENAM17: Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies: 1 ender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in thi>Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the n0%.c/ is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceler~fio~.and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to icc deration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may eg )ire immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose < his Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the r:medies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Cecurity Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrc wer a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fze is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Toricwer hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bomower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total cutstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

_— N
s (Seal)

RORY A. WILLIAMS SR -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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STATE QF)ILLIN Cad County ss:

I - , a Notary Public in and for said county
and state do hereby certify that frreq & (1|4 » —

personally known io me to be the same person(s} whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he/she/they signed ang delivered the said instrument as his/her/their free and voluntary act,
for the uses and purposes therein set forth. 5 e

Given under my hand and official seal, this

My Commission Expires:

JFFICIAL SEAL
~ARN THOMPSOh:l "

N Puritie - State of lllino

My &?nymbslr,'. Sxplros Jun 18, 2011
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CONDOMINIUM RIDER

THIS LO\'D(‘J’&H\I i BIDER made  this] ITVEN day  of
20.0 canisdnearpoated o and shall be deemed o amend cmti Supplemen- ihe Marigage,
Beedd of Trust; or Sl,curnv Tleed {the “Seouity Insinanent™) .of ihe same date given by the undersigned {tiw
“Boreowes ¥ e secnoe Bortrwer y Natesty:

BANK O JMERICA, N.A;

s

{ihe " Leader” ol the sami dite dad coverfog the Propoey described irethe Secunity isteomeai and focaied at
F 2 CFEDRERAL BT AL 608, CHICAGD, Il 60605-18E88

o Broperty Address)
The Property. incledes a haii o together avith my wndivided hitecedt n the cammost plemeats-of; 3 coudomininn
project Kiiown ast

PRINTEEYS: IQUARER

Eyanie of Condominium Project]
fihe "Condeniintuny Project L. Tihe owste Sssociation orother entity whichacts forthe Condominium Project {the:
“Vwners Association”) holdstiftes (o progerty tor the henelit vruse ofifs.memnbers arsharehintders, the }’ropem alse
ncludes Borrower's Tiiresy pithe Ovnens {ssociation and théses, procedds and benefiis of Borrower’s interest.
CONDOMINIENL CONVENANTSY Hagddition to the covenanmts and BgeRoments. made. in; the: Securiny
brstrument, Borrower snd Lerde furthor covenae ol apres as follows:
‘A Condenipiam Otigations. Ben ower shall perform aib ol Bogower's obligations vader ihe
Condominigm Project’s ot imient Docagments. TR “Consivueni Dacumenis™ ard the: (1) Declaration or
amy otherdocument which wreates the Condominitm Project; 40 by-laws; i) code of regulations;and
{iv} niher eruivalent documenis. Boorower shatlpeompt’y o ve when due, sl dups and assessments fraposed
pursuant-in the Constiucn Decuwmenis:
B. Property Insurases. Solong ayihe Ewners Aesorirtion mattaing, with a generally accepied
usgtance caxrist 2 ‘ma\'rer"w : “blanki‘s" pulicy ot the Conddr oy Project which is satisfactory o
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and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property: and (ii) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provide by the master or blanket policy.

I the event of a distribution of property insurance proceeds in lieu of restoration or repair
following Z.loss to the Property, whether to the unit or to common elements, any praceeds payable to
Borrower 7:¢ hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Inztrur:ent, whether or not then due, with the excess, if any, paid to Borrower.

C. /ukliic Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners £.szociation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage io Lender.

D. Condemiaafion. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in ¢/*zinection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the cziiimon elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to [ .#i r. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as providecd in Section 11.

E. Lender’s Prior Conscnt. }'orrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partitic.or-zubdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projec( e> cent for abandonment or termination required by law in the case
of substantial destruction by fire or other casu:ilty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisiur ~f the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of pro /essiomal management and assumption of self-management
of the Owners Association; or (iv) any action which wou'd have the effect of rendering the public liability
insurance coverage maintained by the Owners Associatizn unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UN' FfOM
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amocunts disbursed by Lender under this paragraph F shall become additicnal
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Condominium

Rider.
‘ -
S e G N
‘ A (Seal)

RORY A. WILLIAMS SR - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

MULTISTATE CONDOMINIUM RIDER--Single Fa mily--Fannte Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01

Condominium Rider
T1008R-XX (05/08) Page 3 of 3



0923908048 Page: 17 of 21

UNOFFICIAL COPY

-4 FAMILY RIDER
(ASSIGNMENT OF RENTS)

GOORIC7EE32008009
Do TDo#]

THIS 1-4 FAMILY RIDER is madetiis SEVENTHENTH: dayof AUSUST, 2009
and is incorporatediinto-and shail be decmed o dmend and séppleméntths Moitgage: Deed of Tonst, o Secarity
Preed (the "Security Instramient” ) of the sime Jate gives by theundersigned The” bm_rm\_(‘r H(s sgcure-Bomower’s
Note fo
BAMNK, QF aMERIGCA,; N AL

{the "Lender™) of “as siame date anid-covering the Praperty: deséribed inahe Suenity Justrameni.and Tocated at:
'Hv.f T FEDERAL 8T ADPT 808, CHICAGD, 1L &£0805-1888

{Properis- Addiss]

-3 FAMILY COVENANTS, 1o addition to the covenams dand agreenients made 1o the Securiy
instrument, Booower and Lendertucher covenant and agree as follows:
A, ADDIEIONAG ELOPERTYY SUIECT TO THE SECURITY INSTRUMENT, n

additfowio the Property described in 7 Securtty Hsirument; the-follawing dems now or ereafteratiached
o the Prgperty 6 the exieit they sfe ki, eare dddad to the Property deseription, amd sl alte corstiinie
the Piopeny covered by the ‘(3( Gridy stgments buildiag materials, applinnoesand goodsof svery ndirfe:
whatsoeversiow orhigrealtér logsted i v oiiised, & uhmded 6 finised 1 conpectivn with the Praperty
including, butnot Bmited w, those forthe piiy o disteibuting hesiing. cooling. elactriclly.,
aas. wates, airand light, fire provention and extl gu paralus, security and accessonnteol apparatus;
plumbiog, Bath tubs, water hiedtons, water closets, sinke, m“(‘s SHES, refngemmxs dislwashers, disposals,
washers, dryvers, asnings, stoem windows, storiy e ors;, cereens, blinds, shades, currains and-custain fods;
attached miftors, eabisets, paneling stk arisehed Sinecs cerings;allof which, including replacements and:
additions therete, shall be deemed to be and remain’ apoit of the Propody covered by the Security
Instrumene Al ofithe foengoing fogsther wih the Proper v Pescribied o the: Security Toastrameant {orthe.
teasebold estatedf the Security Instument is oy o lessehald) ardveterred 1o frethis Tk Faniily Ridesand.the
Securiiy Instrumeni-as the “Propesy.”

MULTISTATE 1-4 FAMILY RIDER--Fannie MaeiFreddie Mac
NI ORM INSTRUMENT Form 3170 101

1ad- Family Riger
TA5TR-XX {08/08)ah) Page 1T of 3




0923908048 Page: 18 of 21

UNOFFICIAL COPY

DOC ID #: 00021076632008009

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to
the change. Bomrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the ot":er hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F/. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section & cruceming Borrower's occupancy of the Property is deleted.

G. A SEIGNMENT OF LEASES. Upon Lender's request after defautt, Borrower shall assign to
Lender all lez32s ~.f the Property and all security deposits made in connection with leases of the Property.
Upon the assignm it Lender shall have the right to madify, extend or terminate the existing leases and to
execute new leases, i’ Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Secur’cy ‘nstrument is on a leasehold.

H. ASSIGNMZEZRT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower abnaiately and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents”) of the Proper.y. regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents !~.collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s ; gent ;. However, Borrower shall receive the Rents until: (i) Lender has
given Borrower notice of default pursc=m iz Section 22 of the Security Instrument and (ii) Lender has given
notice to the tenant(s) that the Renis are ‘o }.e naid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not (4n 7 ss’gnment for additional security only.

If Lender gives notice of default to Bo:rower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, '~ be applied to the sums secured by the Security
Instrument: (i) Lender shall be entitled to collect an¢. recelve all of the Rents of the Property; (iii} Borrower
agrees that each tenant of the Property shall pay all Runts #::e and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicab). law provides otherwise, all Rents collected by
Lender or Lender’s agents shall be applied first to the costs uf tzking control of and managing the Property
and collecting the Rents, including, but not limited to, atioriey’'s fees, receiver’s fees, premiums on
receiver’'s bonds, repair and maintenance costs, insurance premir.ns, faxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrime at:.(v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and
{vi) Lender shall be entitled to have a receiver appointed to take possessi¢a of \nd manage the Property and
collect the Rents and profits derived from the Property without any sho.ing 4s to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of takirg sintrol of and managing
the Property and of collecting the Rents any funds expended by Lender for sucn rirnoses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 8.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed. and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

1.} CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreemen 17 which Lender has an interest shall be a breach under the Security Instrument and Lender may
invake any of the remedies permitted by the Security Instrument.

BY SIGNING BEL )W, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family Rider.

Y

—_— L]

' (Seal)
RORY ¢ WILLIAMS SR - Borrower

(Seal)
- Borrower

I ) (Seal)
- Borrower

~ (Seal}

- Borrower
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EXHIBIT ~“A"

SITUATE IN TI{® COUNTY OF cook, STATE OF ILLINOIS:

PARCEL A:

UNIT 740-608 IN THE TKINTRRS SQUARE CONDOMINIUM AS DELINEATED ON A PLAT OF
SURVEY OF THE PRINTER S(TP.R™ CONDOMINIUM WHICH IS A PLAT OF PART OF THE
FOLLOWING DESCRIBED REAL ESTATT:

PARCEL 1: LOTS 17 TO 32, BOTH INCLUSIVE, IN BRAND'S SUBDIVISION OF BLOCK 125
IN THE SCHOOL SECTION ADDITION TC' CHZCRGC IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCII:sL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: LOTS 2, 5 (EXCEPT THE WEST 5.£4-FEET OF THE NORTH HALF OF SAID.LOT
5) 8, 11, 14, 17 AND 20 (EXCEPT THAT PARI VT LOTS 2, 5, 8, 11, 14, 17 AND 20
LYING WEST OF THE EAST LINE OF ALLEY RUNNINS ORTH AND SOUTH ACROSS THE REAR
OF SAID LOTS AS LOCATED ON JULY 1, 1969 IN GOCoJ{TE’S SUBDIVISION OF BLOCK 126
IN THE SCHOOL SECTION ADDITION TO CHICAGO IN SECIION 16, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AND
IS ATTACHED AS EXHIBIT “B” TO THE DECLARATION OF COMMCINIUM RECORDED JANUARY
31, 2006 AS DOCUMENT NUMBER 0603134126, AS AMENDED FK(w TIME TO TIME,
TOGETHER WITH SUCH UNITS UNDIVIDED PERCENTAGE INTEREST I& “HE COMMON
ELEMENTS .

PARCEL B:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOUF THE
BENEFIT OF THAT PART OF PARCEL A LYING IN PARCEL 2 OF THE TRACT OF WHICH
PARCEL A IS A PART, AS AFORESAID, AS SET FORTH IN AGREEMENT RECORDED 15
DOCUMENT 5556380 AND IN AGREEMENT RECORDED AS 13016949 OVER AND UPON THE
NORTH AND SOUTH PRIVATE ALLEY RUNNING ACROSS THE REAR OR WESTERLY PORTION OF
LOTS 2, 5, 8, 11, 14 AND 17 IN GOODHUE’'S SUBDIVISION OF BLOCK 126 IN SCHOOL
SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL C:

EXCLUSIVE AND NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT
OF PARCEL A CONTAINED, AND MORE PARTICULARLY DEFINED AND DESCRIBED, IN
RECIPROCAL EASEMENT AND OPERATION AGREEMENT DATED AS OF JULY 8, 2005 AND
RECORDED JULY 13, 2005 AS DOCUMENT 0519432173 MADE AMONG WATERTON
PRINTERS’ SQUARE, L.L.C., A DELAWARE LIMITED LIABILITY COMPANY, FEDERAL
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STREET .. JLC, A DELAWARE LIMITED LIABILITY COMPANY AND PRINTERS SQUARE
GARAGE LLC, AN ILLINOIS LIMITED LIABILITY COMPANY OVER AND ACROSS THE
COMMERCIAL PARCEL DEFINED AND DESCRIBED THEREIN.

TAX I.D. NO: 17/15-£05-097-1178



