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MORTGAGE

LOAN # 6158775319

DEFINITIONS

Words used in multiple sections of this documgnt are defined below and other words are defined in
Sections 3, 11, 13, 18,20 and 21. Certain rules == wding the usage of words used in this document
are also provided in Section 16

(A) "Security Instrument” means this document, whichisdsted  JULY 31 . 2008

together with all Riders to this document.
(B) "Borrower" is ANGEL PEREZ, A MARRIED MaN INDIVIDUALLY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA, N A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of  THE UNITED STATES OF AMERICA

JLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 1400 BEST PLAZA DRIVE, RICHMOND, VA 232270000

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated ~ JULY 31, 2009
The Note states that Borrower owes Lender ONE HUNDRED FORTY NINE THOUSAND AND
00/100 Co ’ : Dollars
(US.§ 143,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Penodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2039 .
(E) ""Property"” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "J0an" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges ar under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders’’ means all Riders to this Security Instrument that are executed by Borrower. The
following Kiders are to be executed by Borrower fcheck box as applicable]:

[_] Adjustable Kz:¢ Pider [X] Condominium Rider [X] Second Home Rider
[ Balloon Rider [} Planned Unit Development Rider [ ] 1-4 Family Rider
[} VA Rider [_] Biweekly Payment Rider [_] Othex(s) [specify]

(H) "Applicable Law” mean:_al! controlling applicable federal, state and local statutes,
regulations, ordinances and administ=ive rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments
and other charges that are imposed on Borrower 'or the Property by a condominium assoctation,
homeowners association or similar organization.

(J) "Electronic Funds Transfer' means any transfr of funds, other than a transaction originated
by check, draft, or similar paper instrament, which s iuifiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to ¢rder, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, buids not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by *elephone, wire transfers, and
automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the soverages described
in Section 5) for. (i) damage to, or destruction of, the Property; (ii) condemnation 4r oiher taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) micropiesentations
of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CFR. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refors to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan doeg
not qualify as a "federally related mortgage loan" under RESPA.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest (ﬂ' Borrbwer" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's ob igations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (i) the performance
of Bormrower's covenants and agreements under this Security Instrument and the Note. For
this purpose Borrower does hercby mortgage, grant and convey to Lender and
Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction]:

"LEGAL DESCHIPTION ATTACHED HERETO AND MADE A PART HEREOF . "

Parcel ID Number: 1420215041054 which currently has the address of
1157 WEST GRACE 3N ‘ [Street)
CHICAGO [Ciel, Ttvuois 60613 {Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn the property, and ail
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. AH of the foregoing, is v=ferred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sonveyed
and has the right to morigage, grant and convey the Property and that the Prevesty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend gererally

non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prncipal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Sccurity Instrument is returned to Lendqr unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms; as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Section 15. Lender may return any payment or partial payment if the payment or partial payments
are insutficient to brng the Loan current. Lender may accept any payment or partial payment
mnsufficién* to bring the Loan current, without waiver of any rights hereunder or prejudice to its
nghts to refass such payment or partial payments in the future, but Lender is not obligated to apply
such payments av the time such payments are aceepted. If each Periodic Payment is applied as of its
scheduled due drie. then Lender need not pay interest on unapplicd funds. Lender may hold such
unapplied funds un*it Porrower makes payment to bring the Loan current. If Borrower docs not do
so within a reasonable reriod of time, Lender shall ecither apply such funds or return them to
Borrower. If not applied enilier, such funds will be applied to the outstanding principal balance
under the Note immediatelyprior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relicve Borrower from making payments due under the
Note and this Sccurity Instrument or performing the covenants and agreements secured by this
Security Instrament,

2. Application of Payments or Prozerds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall he applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic P yr.ent in the order in which it became due. Any
remaining amounts shall be applied first to late chargcs, second to any other amounts due under this
Security Instrument, and then to reduce the principal balunc: »f the Note.

If Lender receives a payment from Borrower for a deliiiquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the paynicnt may be applied to the delinquent
payment and the late charge. If more than one Periodic Payment 'is ovstanding, Lender may apply
any payment received from Borrower to the repayment of the Peiiodtic Payments if, and 1o the
extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such exces; may be applied to any
late charges due. Voluntary prepayments shail be applied first to any prepaynent charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ia praveipal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymerts are
due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) feasehold payments or ground
fents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisiong
of Section 10. These items are called “Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Duegs, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow kem.
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Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrpwe;"s obligation
to pay the Funds for any or all Escrow Itcms. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
- any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Secunity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items
directlv, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender
may exeicise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Sectizn 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltcnis ‘ab) any time by a notice given in accordance with Section 15 and, upon such
revocation, Bouigwer shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the tims specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under 2ESTA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonabie estiriaies of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an'irstitution whose deposits are insured by a federal agency,
mstrumentality, or entity (including Leraes. if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Fems
1o later than the time specified under RESPA | Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Apsticable Law pemnits Lender to make such a
charge. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, thai-interest. shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting +f the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESP A Tiender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a slicrtage of Funds held in
¢scrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in sccordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heldin 8SCIOW,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Boroveer shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, Ut in
no more than 12 monthly payments.

Upon payment in fill of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lfeasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT |
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a manner acceptable to Lender, but only so long as Borrower is perform‘ing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the Hen in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending; but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
“Lender determines that any part of the Property is subject o a licn which can attain priority over
this Security Instrument, Lender may give Bortower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting ervice used by Lender in connection with this Loan.

5. Froperty Insurance. Borrower shall keep the Improvements now existing or hereafier
erected on «n¢ Property insured against loss by fire, hazards included within the term "extended
coverage," an” any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires rizurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
seniences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right
shall not be exercised unreasorably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charg: to: flood zone determination, certification and tracking services;
or (b} a one-time charge for flocd zene determination and certification services and subsequent
charges each time remappings or cimiilar changes occur which reasonably might affect such
determination or certification. Borrower-shall also be responsible for the payment of any fees
imposed by the Federal Emergency Manageme=t Agency in connection with the review of any
flood zone determination resulting from an objcction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
Insurance coverage, at Lender's option and Borrowe:'s oxpense. Lender is under no obiigation to
purchase any particular type or amount of coverage. Thereitre, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity 1 the Property, or the contents of the
Property, against any risk, hazard or liability and might provide graater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of th* ingriance coverage so obtained
might significantly exceed the cost of insurance that Borrower could kave obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Beirower secured by this
Security Instrument. These amounts shall bear interest at the Note rate” from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall beanhject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and sball name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to nold. the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lencei all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance

additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair 1s economically feasible and Lender's security is not lessened. During such repair and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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restoration period, Lender shall have the night to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been complieted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a seties of progress payments as
the work is completed. Unless an agreement is made in wiiting or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
Testoration or Tepair is not economically feasible or Lender's secunity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then dvg, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Boriower abandons the Property, Lender may file, negotiate and settle any available
insurance claini and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the Iisurance carrier has offered to settle a claim, then Lender may negotiate and seitle
the claim. The 30-2ay-period will begin when the notice is given. In either event, or if Lender
acquires the Properly urder Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Security Instiaent, and (b) any other of Borrower's nights (other than the right to
any refind of uncamed premiurs paid by Borrower) under all insurance policies covering the
Property, insofar as such rights a= arplicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair ox rstare the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or 1% tén due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one vear after the date of
occupancy, unless Lender otherwise agrees in writuig -which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which 2re beyond Borrower's control.

7. Preservation, Maintenance and Protection of the P onerty; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to-dateriorate or commit waste on
the Property. Whether or not Bormrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or Gecreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repuror restoration is not
economically feasible, Borrower shall promptly repair the Property if dainaged to avoid firther
deterioration or damage. If insurance or condemnation proceeds are paid_{n' connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repailing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may dishariz aroceeds
for the repairs and restoration in a single payment or in a series of progress payments asios work is
completed. If the insurance or condemnation proceeds are not sufficient to Iepair or restore. the
Property, Borrower is not relieved of Bomrower's obligation for the completion of such repaii or
restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior mspection specifying such
reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave matenially false, misleading, or inaccurate information
or statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited 1o, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence. ‘

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements ‘contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropnate to protect Lender's
interest i the Property and rights under this Security Instrument, including protecting and/or
assessing th< value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but ar2 Lot limited to: (a) paying any sums secured by a lien which has priority over this
Security Instruriest) (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its
interest in the Prope:ty and/or rights under this Security Instrument, including its secured position
in a bankruptey proczeting, Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or otbsf code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may teke action under this Section 9, Lender does not have to do so and
is not under any duty or obligation to da so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under thic Sestion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pay.ble, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on 2 leasehold, Boriovier shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shafl not
merge unless Lender agrees to the merger in wiiting. : :

10. Mortgage Insurance, If Lender required Mortgage insuranes as a condition of making the -
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender <esses to be available from the
mortgage insurer that previously provided such insurance and Botrower was required to make
separately designated payments toward the premiums for Mortgage Insuranze, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower os ths Mortgage
Insurance previously in cffect, from an alternate mortgage insurer sclected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shali sordnue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available,
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Mortgage Insurance, Borrower sha pa?r the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note. _

Mortgage Insurance reimburses Lender (or an entity that é)urchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Morigage Insurance, _ ) _ _ _ )

ortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agrecments arc on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage msurer to make
paymexds yusing any source of funds that the mortgage msurer may have available (which may
include turds obtained from Mortgage Insurance premiums). _

As a esilt of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any Gther entity, or any affiliate of any of the forcgoing, may recetve (directly or
indirectly) amounic that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgaze Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If'such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchanss-for a share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurance." Further:

(3) Any such agreemcis will not affect the amounts that Borrower has agreed to pay for
Mortgage ﬂlsurance, or any othiiterms of the Loan. Such agreements will not increase the
amount Berrower will owe for Morigage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not aifect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Hor:cowners rotection Act of 1998 or any other law.
These rights may include the right to recelve certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated -
automatically, and/or to receive a refund of u: Mortgage Insurance premiums that were
unearned at the time of such cancellation or terniipation.

11. Assignment of Miscellaneous Proceeds; Torleiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender. ‘ '

%the Property is damaged, such Miscellancous Proceeds- shall be applied to restoration or -
repair of the Property, if the restoration or repair is economically-itasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspsctsuch Pro erty to ensure the
work has been completed to Lender's satisfaction, provided that suc leepection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disow:~ement or in a series of

rogress payments as the work is completed. Unless an agreement is made i1 wiiting or Applicable
W requires interest to be paid on such Miscellaneous Proceeds, Lender shalt not he required to
pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancous Pieceads shall
be applied to the sums secured by this Securit Instrument, whether or not then aus, with the
excess, if any, paid to Borrower. Such Misce laneous Proceeds shall be applied inthe order
provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellatieous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediatel before the partial taking, destruction, or loss in value is
€qual to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree

Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valye divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. . _ . .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss 1in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in‘the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Secunty Instrament, whether or not then due.
"Oppesing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agatnst whoin Borrower has a right of action in regard to Miscellaneous Proceeds. _

Borrowver shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lende:'s yadgment, could result in forfeiture of the Property or other material impairment of
Lender's interest i vhe Property or rights under this Security Instrument. Borrower can cure such a
default and, if accelzraton has occurred, retnstate as provided in Section 19, by causing the action
or proceeding to be disrtissed with a ruling that, in Lender's judgnent, precludes forfertyre of the
Property or other matcnal impairment of Lender's interest mn the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interes{ in the Property are hereby assigned and shall be tEaid to Lender.

All Miscellaneous Proceeds ‘hat are not applied to restoration or repair of the Property shall be
applied in the order provided for it Secison 2.

12. Borrower Not Released; Forozarance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interést of Borrower. Lender shall not be required to
commence proceedings against any Successor in Tatciest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the-s1uns secured by this Security Instrument by
reason of any demand made by the original Borrower 0r'any Successors in Interest of Borrower.
Any forbearance by Lender in cxercising any right ‘or rimedy including, without limitation,
Lender's acceptance of payments from third persons, entitics or-Successors in Interest of Borrower
or in amounts less than the amount then due, shall not be a warver sior preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors ard Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joist and several, However,
any Borrower v?f%o co-signs this Security Instrument but does not execute Lic Note (a "co-signer"):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not personally ubligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any oth:r Bomrower can
agree to extend, modify, forbear or make any accommeodations with regard to thetezips of this
Security Instrument or the Note without the Co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assomes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender; skall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees o such release in writing. The covenants and agreements of this Security Instrument shall
bind (cxcept as 8rov1ded in Section 20} and benefit the successors and assigns of Lender.

. 14. Loan Charges. Lender may charge Borrower fecs for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority n this Security
Instrument to charge a specific fec to Borrower shall not be construed as a prohibition on the

ILLINOIS - Single Famity - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. _ ’

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁna'liﬁ
interpreted so that the interest or other loan charges collected or to be collected in connection wi
* the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitviz a waiver of any right of action Borrower might have arising out of such overcharge,

3. Motices. All notices given by Borrower or Lender in connection with this Security
Instrumeny inust be in writing, y notice to Borrower in connection with this Security Instrament
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to For-ower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice iall Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be thie P1eoerty Address unless Borrower has designated a substitute notice address by
notice to Lender. Borcorver shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure £t reporting Borrower's change of address, then Borrower shall only report a
cﬂange of address througlt that-specified procedure. There may be only one designated notice
address under this Security Fistrument at any one time. Any notice to Lender shall be given by

designated another address by noticzto Borrower. Any notice in connection with this Security
Instrament shall not be decmed to have been given to Lender until actually received by Lender, if
any notice required by this Security Instument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument. - ‘ -

16. Governing Law; Severability; Rules of Zenstruction. This Security Instrument shall be
governed by federa% law and the law of the jurisdictio in which the Property is located. All rights
and obligations contained in this Security Instrunopt-are subject to any requirements and
limitations of :Applicable Law. Applicable Law might expticitly. or implicitly allow the parties to

-agree by contract or it might be silent, but such silence shall'not be construed as a prohibition -
against agreement by contract. In the event that any provisivh or siavse of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shall 1ot affect other provisions of this
Sccurity Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendsr shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in 4 singular shall mean
and include the plural and vice versa; and (c) the word "may” gives sole dis sistion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and/of fhis Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in %+ Section
18, "Interest in the Property" means any legal or beneficial mterest in the Property, including_but
not limited to, those beneficial interests transferred in a bond for deed, contract for geed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if

shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If

@2 sty s Page 11115
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certatn conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a Judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Leénder all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' fees, property inspection and valuation fees, and
other fecs incurred for the purposc of protecting Lender's interest in the Property and rights under
this Sceuriiv Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lenders intersst in the Property and rights under this Security Instrument, and Borrower's
obligation to ray the sums secured by this ecurity Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such
remnstatement sun's wnd expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money oide:, (c) certified check, bank check, treasurer's check or cashier's check,
provided any such checs-is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or <ntity; or (d) Electronic Funds Transfer. Upon remstatement by
Borrower, this Security Insto:a4at and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Hewever, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of F.oan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Yer nity Instrument) can be sold one or more times without
prior notice to Borrower. A sale might rosult in a change in the entity (known as the "Loan
Servicer") that collects Periodic Payments due uuder the Note and this Security Instrument and
performs other mortgage loan servicing obligaiions under the Note, this Security Instrament, and
Applicable Law. There also might be one or more ¢ha ages of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the rew Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thercafter the Loar 18 serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred o a successor Loan Servicerand are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 20 =y judicial action (as
cither an individual litigant or the member of a class) that arises from ih> other party's actions
pursuant to this Security Instrument or that alleges that the other party has breacked any proviston
of, or any duty owed by reason of, this Security Instrument, until such Borrower o1 Lender has
notified the other party (with such notice given in compliance with the requirement: of Ssotion 15)
of such alleged breach and afforded the other party hereto a reasonable period after tlic giving of
such notice to take corrective action. If Applicable Law provides a time period which mustelapse
before certain action can be taken, that time period will be deemed to be reasonable for purposcs of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuait to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

2]. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) "Environmental Cleanup” includes any Tesponse action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, ot or in the Property.
Borrower shall not do, nor altow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
(includiig; but not limited to, hazardous substances in consumer products).

Borrovzer shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or sther action by any govemnmental or regulatory agency or private party involving the
Property and_anv Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) a1y Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release orthréat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams; or is notified by any govemmentat or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower lialj promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing -hercin shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Bcsrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration
following Borrower's breach of any covenart or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unicss Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action recuired to cure the default; (c) a date, not
less than 30 days from the date the notice is given to 330z rwer, by which the default must be
cured; and (d) that failure to cure the default on or before Zhe date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inforrs Borrower of the right to
reinstate after acceleration and the right to assert in the 4rre-losure proceeding the
non-existence of a default or any other defense of Borrower to acceieraticn and foreclosure. If
the default is not cured on or before the date specified in the notice, Ler def at jts option may
require immediate payment in full of all sums secured by this Security Tnstrument without
further demand and may foreclose this Security Instrument by judicial procieding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies providod.in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of ¢itie &vidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lencer shail
release this Security Instrument, Borrower shall pay any recordation costs. Lender may coaige
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Minois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense 1o protect Lender's interests in Borrower's collateral.
This insurance may, but need not, protect Borrower's intcrests. The coverage that Lender
purchases may not pay any claim that Borrower makes or any claim that is made against

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT g ?
Initials:

@E)-S(IL) (0811) Page 13 of 15
CVIL 07/27/09 9:41 AM 6158775319

Form 3014 1/01




0923917035 Page: 15 of 23

UNOFFICIAL COPY

Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective

- date of the canceflation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the
cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Secunty Instrument and in any Rider executed by Borrower and recorded with it.

_ Jét@/qﬂﬂ/

Witnesses:

ANGEL PE%Z ~ -Borrower

(Seal)

-Borrower

(Seal) & (Seal)
-Borrower -Borrower
(Seal) 2 (Seal)
-Borrower 3orrower
(Seal) (Seal)
-Berrower -Borrower
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TATE OF ILLINOIS, | County ss:
, & Notary Public in and

aid county and

erson(s) whose name(s) subscribed to the foregoiné
on, and acknowledged that he/she/they signed and
and voluntary act, for the uses and purposes

personally known to me to be the s
instrumeat, appeared before me thisday in
delivered th2 said instrume his/her/their
therein set forth,
Given undsrny

and and official seal, this

My Commission Expires:

Notary Public
/
t <, Abaclad
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘
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A ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

Ay, B 30 e gt i e e R S

State of California ' ' :

County of D M‘f\éﬂ

-

On__1.31.09 beforeme, _ Marces Dian, Dtaley, Mobay Pobl,c

(Hert insert name and title of the officer}

{]
i
i
Ji
i

personally appeared 4 ng i ID Lvrlt

who proved to nie wirthe basis of satisfactory evidence to be the person(is whose name )@are subscribed to
the within instrument and acknowledged to me that@/she/they cxecuted the same in(hig/her/their authorized

capacity(ies), and that o @S}her/their signature(s¥ on the instrument the persongey, or the entity upon behalf of
which the person(s) acted, zxecuted the instrument.

Icertify under PENALTY OF PLRJURY under the laws of the State of California that the foregoing paragraph
18 true and correct.

AR .‘.“v AAAAA N
_ ARLEY
WITNESS my hand and official seal, { R RGUS DEAN F

R COMM.#1735576 3
Slice Y NOTARY PUBLIC - CALIFORNIAS

i S\SR=?/  LOS ANGELES COUNTY
Signature fvf Notary Public / {) ) h{ly‘Comn’}.‘ E)Epn‘rfas.March 3.1:‘ ?9‘13

e

‘%ﬁ%
ADDITIONAL OPTIONAL IN#HRMATION
INSTRUCTIONS FOR COMPLETING THIS F ORM

Any acknowledgment c(mpleizd. in California must contain verbinge exactly as

DESCRIPTION QF THE ATTACHED DOCUMENT appears above in the notury ~ection or o separale acknowledgment form must be
- properly completed and atiacned to that document. The only exception is if a

W . 0. T doctment is to be recorded outside of California. In such instances, any alternative

(Title or description of aniached document) acknowledgment verbiage as may k2 rined on such a document so long as the

verbiage does not require the notary to dosemething that is illegal Jor a notary in
California (Le. certifying the authorized copacity of the signer). Please check the

(Title or description of atiached docament comins 3 document carefully for proper notarial wording (nd at'ach this form if required.
Number of Pages l’ b Document Date 1. 3! I3 0 bl * State and Coumty information must be the State &id Covnty where the document

signer(s) personally appeared before the notary public far whnowledgment.

* Date of notarization must be the date that the signerfs) persomaily appeared which
must alse be the same date the acknowled gment is completed,

{(Additional information) ¢ The notary public must print his or her name as it appears within his or her
comtmission fallowed by a comma and hen your title (notary public).

* Print the name(s) of document signer(s) who personatly appear at the time of

notarization.
CAPACITY CLAIMED BY THE SIGNER * Indicate the correct singular o plural forms by crossing ofY incorrect forms (Le.
Individual @ !ae/she/ﬂjeﬁ is /ake ) or mr_c[mg the correct forms. Failure to cerrectly indicate this
information may lead to rejection of document recording,
O Corporate Officer * The notary seal impression must be clear and photographically reproducible.
— ~ Impression must not cover text or lines. It seal impression smudges, re-seal if a
! {Title) sufticient area permits, otherwise complete a different acknowledgment form,
: 0 Pa]‘me]‘(s) . Shignature of;thf notary public must match the signature on fife with the office of
i . the county clerk.
b Attorney-in-Fact #*  Additional information is not required but could help to ensure this
i 0 Trustee(s) acknowledgment is not misused or attached to 3 different document.
O Other *Indicate title or type of attached document, number of pages and date.
“ T *#* Indicate the capacity claimed by the signer. I the clatmed capacity is a

; vorporate officer, indicate the title (i.e. CEOQ. CFO, Secretary).
I * Securely attach this document to the signed document
B '

20608 Version CAPA v12.10.07 800-873-9863 www. NotaryCiasses.com
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LOAN # 615877/5319

CONDOMINIUM RIDER

THIS CONDOMINHUM RIDER is made this 31ST  day of JULY, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi, #r 3ecurity Deed (the "Security instrument") of the same date given by the
undersigned (the "Xcrrower") to secure Borrower's Note to
BANK OF AMERICA, w4,

(the "Lender") of the same-dite and covering the Property described in the Security
Instrument and focated at:
1157 WEST GRACE 3N
CHICAGO, IL 60813
[Prorery Address]

The Property includes a unit in, together with an undivided interest in the common
efements of, a condominium project known as: :
GRACE COURT
[Name of Condominiuni Froject]

(the "Condominium Project”). If the owners association-oi other entity which acts for the
Condominium Project (the "Owners Association") holds title ‘o pioperty for the benefit or
use of its members or shareholders, the Property also includes Snrower's interest in the
Owners Association and the uses, proceeds and benefits of Borrowers interest.

CONDOMINIUM COVENANTS. In addition to the covenants and ageesments made
in the Security Instrument, Borrower and Lender further covenant and agree 25 iollows;

A. Condominium Obligations. Borrower shall perform all of Borrower's ciligations
under the Condominium Project's Constituent Documents. The "Constituent Docuirerits"
are the: (i) Declaration or any other document which creates the Condominium Project; {ii,
by-laws; (i) code of regulations; and (v} other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited ‘to, “earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium insiziiriants for property insurance on the Property; and (i) Borrower's obligation
under Sectioit £ % maintain property insurance coverage on the Property is deemed
satisfied to the exient that the required coverage is provided by the Owners Association
policy.

What Lender requiies as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lendzr prompt notice of any lapse in required property insurance
coverage provided by the mastel or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property; vhather to the unit or to common elements, any
proceeds payable to Borrower are hercsy assigned and shall be paid to Lender for
. application to the sums secured by the Securily nstrument, whather or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association rjaintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award o' claim for damages, direct or
consequential, payable to Borrower in connection with any ceridemnation or other taking
of all or any part of the Property, whether of the unit or of the cocmmon elements, or for
any conveyance in lieu of condemnation, are hereby assigres and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums sazur=d by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and
with Lender's prior written consent, either partition or subdivide the Property i cansent to:
(i) the abandonment or termination of the Condominium Project, except for ahardsnment
or termination required by law in the case of substantial destruction by fire’ ri other
casualty or in the case of a taking by condemnation or eminent domain; {ii; any
amendment to any provision of the Constituent Documents if the provision is for e
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association: or (iv) any action which would have the
effect of rendering the public liabitity insurance coverage maintained by the Owners
Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
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interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW,
ainzy in this Condominiim Rider.

= «7 (Seal)
% -Borrower

X {Seal)
-Borrower

{Seal)
-Borrower

~ (Seal)
-Borrower

(Seal)
-Borrower

s (Seal)
) -Borrower

S — (Seal)
-Borrower

|/ (Seal

-Borrowez
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  371ST day of JULY, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 'frust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigried (the "Borrower," whether there are one or more persons undersigned) to
secure Borruwer's Note to BANK OF AMERICA, N.A.

(the "Lender”) of the same date and covering the Property described in the Security
Instrument (the "Property”), which is located at: 1157 WEST GRACE 3N, CHICAGO,
IL 60613

(Property Address]

In addition to the covenants znd agreements made in the Security Instrument,
Borrower and Lender further covenant 2:id agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced Dy the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shaii kezp the Property available for
Borrower's exclusive use and enjoyment at ail umes, and shall not subject the
Property to any timesharing or other shared ownzrship arrangement or to any
rental pool or agreement that requires Borrower citner o rent the Property or
give a management firm or any other person any contral over the occupancy or
use of the Property.

8. Borrower’s Loan Application. Borrower shall be in default ¥, Juring the Loan
application process, Borrower or any persons or entities acting at ine direction of
Borrower or with Borrower's knowledge or consent gave matenaily false,
misleading, or inaccurate information or statements to Lender (or Jaiied to
provide Lender with material information) in connection with the Loan. Matziial
representations include, but are not limited to, representations concerring
Borrower's occupancy of the Property as Borrower's second home.
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
confained in this Second Home Rider.

€

)
& D

(Seal)
ANBEL PEREZ . = -

-Borrower

- (Seal)
-Borrower

/ (Seal
-Borrower

_— (Seal)
-Borrower

(Seal)
-Borrower

&5 (Seal)
: -Borrower

- (Seal)
-Borrower

A (Seal)
-Borrower
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EXHIBIT “A”

ALL THAT CERTAIN LOT OR PARCEL OF LAND SITUATED IN THE
COUNTY OF COOK, AND STATE OF ILLINOIS, DESCRIBED AS FOLLOWS,
TO-WIT:

UNIT NUMBER %157-1S IN THE GRACE COURT CONDOMINIUM, AS
DELINEATED ON.4 SURVEY OF THE FOLLOWING DESCRIBED TRACT OF
LAND:

THE NORTH 99 FEET OF THE EAST 196 FEET OF THE WEST 264 FEET IN
BLOCK 12 IN LAFLIN, SMITE AND DYER'S SUBDIVISION OF THE
NORTHEAST 1/4 (EXCEPT 1.25 ACRES IN THE NORTHEAST CORNER
THEREOF) OF SECTION 20, TOW2SIIT? 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHI571 "B" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMFENT NUMBER 0030358668;
TOGETHER WITH ITS UNDIVIDED PERCENTAGY. INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINCGIS.

Being that parcel of land conveyed to Angel Perez, a married mo: individually from
Carolyn Pelissero, an unmarried perseon by that deed dated 01/12/2005 and recorded
01/21/2005 in Instrument No. 0502104337 of the Coook County, IL Pritc Registry.

Tax Map Reference: 14202150461034




