RO 44

T

UNOFEICIAL copviliiigm

Doc#: 0924041039 Fee:
Eugene “Gene" Moore HHSPel-:eE%?b?(?O

l 53020 - R“_C 2—/L Cook County Recorder of Deeds

Date: 08/28/2009 11:52 AM Pg: 1013

8601779420

WHEN RECORDED MAIL TO:

GMAC Mortgage , LLC
1100 Virginia Dr.

Fort Washington, PA 19034

Prepared by: Trina Jackson

SUBORDINATION AGREEMENT

THIS SUBORVF1ITJATION AGREEMENT, made June 5, 2009, present owner and holder of the
Mortgage and Not= tirst hereinafter described and hereinafter referred to as Mortgage Electronic
Registration Systems 'rc. .

WITNESSETH:

THAT WHEREAS Timotay Knight , residing at 1866 N Sheftield Ave Unit C, Chicago, IL
60614, did execute a Mortgage dated £/20/2007 to Mortgage Electronic Registration Systems Inc.,
covering:

SEE ATTACHED

To Secure a Note in the sum ot $ 47,100.00 dated 4/2(/2007 in favor of Mortgage Electronic
Registration Systems Inc., , which Mortgage was record<d-5/1/2007 as Document No. 0712133062.

WHEREAS, Owner has executed, or i3 about to execute./ 2-Mortgage and Note in the sum of
$ 250,000.00 dated Q \ \‘\iwocl in favor of Chicago Bancory, ity successors and/or assigns as
their respective interests may appear, here in after referred to as "Lender” . payable with interest and
upon the terms and conditions described therein, which mortgage is to be reco:ded concurrently
herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that Lender's mortgase last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land hereir before
described, prior and superior to the lien or charge of Mortgage Electronic Registration Systeipsinc.
mortgage first above mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties hereto, and
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order
to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as
follows:
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(1)That said mortgage securing said note in favor of Lender, shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior
to the lien or charge of Mortgage Electronic Registration Systems, Inc. mortgage first
above mentioned, including any and all advances made or to be made under the note

secured by Mortgage Electronic Registration Systems, Inc. mortgage first above
mentioned.

(2)Nothing herein contained shall affect the validity or enforceability of Mortgage

Electronic Registration Systems, Inc.mortgage and lien except for the subordination as
aforesaid.

WITNESSED BY:

Mortgage Electronic Registration Systems, Inc.

o N

Linda Walton

Title: \msidem
Attest: /

Marnéssa Birckett "
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COMMONWEALTH OF PENNSYLVANIA g 1ggg @
188 262 iFE

COUNTY OF MONTGOMERY ’o,l_' PR NS
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. ll;li|||\|n\\\\\\\
, before me T)ml }/ O SCOZ? ~ , the undemgned a Notary Public in

and for said County and State personaﬂy appeared Linda Walton’ personally known to ¢ {0z proved to
me on the basis of satisfactory evidence) to be the Vice President, and Marnessa Birckett pe: smally known
to me (or proved to me on the basis of satisfactory evidence) to be the Assistant Secretary of the
Corporation that executed the within instrument, and known to me to be the persons who executed fie

ithin instrument on behalf of the corporation therein named, and acknowledged to me that such
cdrporation executed the same, pursuant to its bylaws, or a resolution of its Board of Directors.
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A,

UNIT C IN 1866 NORTH SHEFFIELD CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 107 IN CLARKE AND THOMAS SUBDIVISION OF LOT 4 IN BLOCK 9 IN SHEFFIELD’S ADDITION TO
CHICAGO IN THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED
JULY 1, 1986 AND KNOWN AS TRUST. NO. 06884001 AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON FEBRUARY 23, 1987 AS DOCUMENT 87102749,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN(S): 14-32-403-074-1003

CKA: 1866 NORTH SHEFFIELD AVENUE UNIT 1R, CHICAGO, IL 60614
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