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ASSIGNMFENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 30, 2009, iz made and executed between Tanios Family
Developments, LLC Designated Series 400 North Unit 3211, whose address is 3241 N. Broadway St.,
Chicago, IL 60657 (referred to below as "Grantor"} and NORTH SHORE COMMUNITY BANK & TRUST
COMPANY, whose address is 7800 Lincoln Avenue, Skokie, IL ‘GU077 referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants-a Cortinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rurts ‘from the following described
Property located in Cook County, State of lllinois:

See Exhibit "A", which is attached to this Assignment and made a part of this Ascionment as if fully set
forth herein.

The Property or its address is commonly known as 400 N. LaSalle, Unit 3811, Chicag0, i... 60654. The
Property tax identification number is 17-09-259-022-1364.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or

after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
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ASSIGNMENT OF RENTS
Loan No: 8380000048 (Continued]) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied 1o the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payabie on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed xpon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Crantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statemer bn file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by izw chall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR!Y INTEREST. if payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by aiy third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Berrower's trustee in bankruptcy or to any similar perscn under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C) by
reason of any settlement or compromise of «ny siaim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to (e :ffective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignmeiit-or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continiie *o secure the amount repaid or recovered to the
same extent as if that amount never had been originally receivec by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the /ndebtedness or to this Assignment,

LENDER'S EXPENDITURES. If any action or proceeding is commencea) that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisien of this Assignment or any Related
Documents, inciuding but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents’ Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining ard p.eserving the Property.
Ali such expenditures incurred or paid by Lender for such purposes will then bear interesi at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by aavantor. All such
expenses will become a part of the indebtedness and, at Lender's option, will {A) be payabic on demand: (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:;

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with

or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor,
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instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisf.y the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds theindibtedness by a substantial amount. Employment by Lender shall not disqualify a person

from serving as.4 veceiver.

Other Remedies. enider shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election tefiiake expenditures or to take action to perform an obligation of Granter under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right t0 declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lenacr institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled ¢ <ecover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeai-” Yvhether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lendar incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inclide;, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lendsr's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptov-proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any antivipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclesure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also wili pay any court costs, in addition to all other sums provided by law:

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a patt 'of this Assignment:

Amendments.  This Assignment, together with any Related Document(, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignimcrit. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signzd by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpcses only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Hlinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lilinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor sighing below is responsible for all
obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
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ASSIGNMENT OF RENTS
Loan No; 8380000048 (Continued) Page 7

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Assignment,

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may ‘e amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The wai " Borrower™ means Tanios Family Developments, LLC.

Default. The word "LCefault" means the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words. “Event of Default" mean any of the events of default set forth in this
Assignment in the default sectien ¢ this Assignment.

Grantor. The word "Grantor” mean’s Tanios Family Developments, LLC Designated Series 400 North Unit
3811.

Guarantor. The word "Guarantor” means Snv.guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty izom Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means The word i1rebtedness is used in the most comprehensive
sense and means and includes any and all of Borrower's liahilities, obligations and debts to Lender, now
existing or hereinafter incurred or created, including, without limitaticn, all loans, advances, interest, costs,
debts, overdraft indebtedness, credit card indebtedness, lease obligalions, other obligations, and liabilities
of Borrower, or any of them, and any present or future judgements «&geainst Borrower, or any of them; and
whether any such Indebtedness is voluntarily or involuntarily incurie® dus or not due, absolute or
contingent, liquidated or unliquidated, determined or undetermined; wnet'iar Borrower may be liable
individually or jointly with others, or primarily or secondarily, or as a guarants: or aurety; whether recovery
on the indebtedness may be or may become barred or unenforceable against Bo.rnwer for any reason
whatsoever; and whether the Indebtedness arises from transactions which may beve.dable on account of
infancy, insanity, ultra vires, or otherwise.

Lender. The word "Lender" means NORTH SHORE COMMUNITY BANK & TRUST COMPANY, its
successors and assigns.

Note. The word "Note" means the promissory note dated June 30, 2009, in the original principal amount
of $600,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 3.250% per annum.
Payments on the Note are to be made in accordance with the following payment scheduie: 12 monthly
consecutive interest payments, beginning July 30, 2009, with interest calculated on the unpaid principal
balances at an interest rate of 6.000% based on a year of 360 days; 24 monthly consecutive principal and
interest payments in the initial amount of $3,597.31 each, beginning July 30, 2010, with interest
calculated on the unpaid principal balances at an interest rate of 6.000% based on a year of 360 days; 35
monthly consecutive principal and interest payments in the initial amount of $3,000.24 each, beginning
July 30, 2012, with interest calculated on the unpaid principal balances at an interest rate based on the
The Prime Rate as pubiished in the Money Rates section of the Wall Street Journal (currently 3.250%), plus
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ASSIGNMENT OF RENTS
Loan No: 8380000048 {Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

/"“
STATE OF / é/ )

) SS
COUNTY OF ( Go )

On this 47/ /) day of ﬁ he . 02£/0f before me, the undersigned Notary
Public, personally agpwared Diane Tanios, Manager of Tanios Family Developments, LLC Designated Series 400
North Unit 3811, ana-x=own to me to be a member or designated agent of the limited liability company that
executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and
deed of the limited liability <ompany, by authority of statute, its artictes of organization or its operating
agreement, for the uses and pu/peses therein mentioned, and on oath stated that he or she is authorized to

execute thls‘/?’ss:gmnt and%act sxecuted the Assignment on behalf of the limited liability company.
Residing at c( 7)/ /1{ //hfﬂlﬁ/ﬁ/ﬂ

//'nfa/ﬂwuc’& V74 éqﬁ /4

Notary Public in and for the State of s

My commission expires i /’”/ 0)0/4’ . "OFFICIAL SEAL"
DANIEL J. CARIN!

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/16/2013

LASER PRO Lending, Ver. 5.43.00.003 Copr. Harland Financial Selutions, Inc. 1997, 2009.  All Rights
Reserved. - IL ci\APPS\CFIWIN\CFALPLAG14.1:C TR-7966 PR-10
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Exhibit A

Parcel 1:

Unit 3811 in the 400 N. LaSalie Condominium, together with the exclusive right fo use Parking Space P-60S and Storage Space
$-329, limited common elements, as delineated on a survey of the following described reai estate:

Lots 1 to 8, inclusive, together with the Private Court South of and adjeining said Lot 2, East of and adjoining said Lots 3 an'd
4, North of and adjoining sa'd Lots 6 and 7 and West of and adjoining said Lot 8 in the Assessor's Division of Block 9 in
Newberry's Addition to Chicags, together with Lots 1 (except that part taken for LaSalle Street) and Lots 2, 3, 4, 5 and 6
(except the East 20 feet of Lot 6} and that part of the East-West 18.00 foot public alley lying North of Lots 1, 2 and 3 (except
the East 20 feet of Lot 1 taken for wifcning LaSalle Street) and lying south of Lots 4, 5 and 6 (except the East 20 feet of Lot 6
taken for widening LaSalle Street) 1n B!ck 4 in Wolcott's Addition to Chicago in Section 9, Township 39 North, Range 14,
East of the Third Principal Meridian, all tzken as & tract, lying East of a line described as foliows: Beginning on the South line
of said Lot 8, a distance of 175.12 feet Easi'of the Southwest corner of Lot 5; thence North, perpendicular to said South line,
121.80 feet; thence West, perpendicular to the lact described course, 1.46 feet; thence North, perpendicular to the last
described course, 9.70 feet; thence West, perpendizpiar to the last described course, 1.00 foot; thence North, perpendicular to
the last described course, 20.00 feet; thence East-pcrpendicular to the last described course, 1.00 foot; thence North,
perpendicular to the last described course, 2.00 feet; thioine West, perpendicular to the last described course, 1.00 foot; thence
North, perpendicular to the last described course, 20.00 feut; thence East, perpendicular to the last described course, 1.00 foot;
thence North, perpendicular to the last described course, 2.00 feet; thence West, perpendicular to the last described course,
1.00 foot; thence North, perpendicular to the last described course 20.00 feet; thence East, perpendicular to the last described
course, 1.00 foot; thence North, perpendicular to the last describer. course, 16.42 feet; thence East, perpendicular to the last
described course, 1.46 feet; thence North, perpendicular to the last described course, 8.53 feet to a point on the North line of
said Lot 8, a distance of 174.57 feet East of the Northwest corner of said Lot'1, in Cook County, Iilinois.

Which survey is attached as Exhibit "B" to the Declaration of Condominium r:cordcd October 14, 2005 as document number
0528710194, as amended from time to time, together with its undivided percentage interest in the common elements, all in
Cook County, Itlinois.

Parcel 2;

Easements for the benefit of Parcel 1 as created by Declaration of Reciprocal Easements and. Priking and Development
Rights, dated November 11, 2001 and recorded March 22, 2002 as document number 20331215, -as amended by First
Amendment to Declaration of Reciprocal Easements and Parking and Development Rights, dated Apri? 21, 2005 and recorded
April 22, 2005 as document nember 0511244023 over, upon and across the land described as follows:

Lots I to 8, inclusive, together with the Private Court South of and adjoining said Lot 2, East of and adjoining said Lots 3 and
4, North of and-adjoining said Lots 6 and 7 and West of and adjoining said¢ Lot 8 in the Assessor's Division of Block 9 in
- Newberry's Addition to Chicago, together with Lots 1 (except that part taken for LaSalle Street) and Lots 2, 3, 4, 5 and 6
. (except the East 20 feet of Lot 6) and that part of the East-W foot public alley lying North of Lots 1, 2 and 3 (except
" ‘the East 20.feet of Lot 1 taken for widening LaSalle Stre outh of Lots 4, 5 and 6 (except the East 20 feet of Lot 6
‘taken for widening LaSalle Street) in Block 4 in Wl icago in Section 9, Township 39 North, Range 14, .
wEast of the Thind.Princinal. Meridian,.all taken as a-tract;lying’™¥ adjoining Parcel 1. in.Cook Comnty, IlinQiS ...
The mortgagor also hereb D{N (7”00( — 2 *OZZ’ | 5(0%
o} g b . - .
ereby grants to the mortgagee, its successor and or assigns, as right

and easements appurtenant to the subject unit descri ] .
‘ : ibed herein, the rights and ease
for the.beneflt of said unit set forth in the declaration of condo;ninium. - e -

This mortgage is subject to all rights, easements and covenants, provisions, and

- Teservation containe_d in said declaration the same as though the provisions of said
declaration were recited and stipulated at length herein,

-
1



