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MORTGAGE
' : WHEN RECORDED MAIL T9:
: Silverado Funding, LLC
) 8705 SW Nimbus Ave., Suite 118
4 Beaverton, OR 97008 Loan No.:

This Mortgage is made on August 7, 2009, between Equitybuild, Inc., a Florida
Corporation whose address is 1083 N. Collier Blvd., #*32, Marco Island, FL 34145
(“Mortgagor”), and Silverado Funding, LLC, a foreigr:Corporation authorized to do
businessin Illinois, whose address is 22582 SW Main Stre’:t Unit #9, Sherwood, OR
97140 (“Mortgagee™).

For value received, Mortgagor mortgages and warrants to Mortgagee the property

situated in, Chicago, Cook County, Illinois, with a street address 5729 5. Campbell

. Avenue Chicago, IL 60629, and legally described as shown on the attached Exibit A,
together with the easements, rights-of-way, licenses, privileges, hereditaments; a7d
appurtenances belonging to the property, and all the rents, issues, leases, and pro:its-the
interest of Mortgagor in the property, either at law or in equity, all buildings, structures,
and improvements, and all fixtures located in, on, or affixed to the property, and used or
usable in connection with the operation of the property (all of the above-stated property
are collectively referred to in this Mortgage as the “Premises” or the “Mortgaged

: Property”).

This Mortgage is given to secure the following:

a. payment of the Indebtedness evidenced by a promissory Note of August 7, 2009,
made and delivered by Mortgagor to Mortgagee, in the principal sum of Forty-
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Seven Thousand Eight Hundred Dollars ($47,800.00), payable with interest (the
“Note”);

. payment by Mortgagor to Mortgagee of all sums expended or advanced by

Mortgagee pursuant to any term or provision of this Mortgage;

. performance of the covenants, conditions, and agreements contained in this

Mortgage, in the Note, in any security agreement given in connection with this
transaction, and in any other documents securing the indebtedness shown above;

. “ail uther indebtedness and obligations of Mortgagor presently or subsequently

owlrg to Mortgagee, including but not limited to all future advances under this
Mortgzge or on the Note and under all notes, loan agreements, security
agreemer.ts, rledge agreements, assignments, mortgages, leases, guarantees, and
any other agreeraents, instruments, or documents previously or subsequently
signed by Moiigagor, whether the indebtedness or obligations are direct or
indirect, absolute cr'contingent, primary or secondary, or related or unrelated to
the Premises or the transaciion of which this Mortgage is a part, and any and all
partial or full extensions ur renewals of this indebtedness or other Indebtedness
and obligations (all of the foregying are collectively referred to as the
“Indebtedness™).

Mortgagor warrants, covenants, and agrees that

1. Title. Mortgagor warrants it is seized of the Pz¢mises in fee simple. Mortgagor

warrants it had the right and power to Mortgagc and warrants the Premises as set
forth in this Mortgage. Mortgagor warrants that thi: morigage shall be a first lien
against the Premises and there are no other superior lieris or encumbrances against
the Property than this Mortgage. The Premises are free fior« 21l liens and
encumbrances except easements and restrictions of record disclysed in Ticor Title
Insurance Company title commitment no. 2000-000638594CH, da*ca June 26,
2009, relating to the Premises. Mortgagor will defend the Premises aguinst all
claims and demands.

. Payment of Indebtedness. Mortgagor will pay all Indebtedness when due,

including the principal and interest, as provided in the Note.

. Taxes and Assessments. Until the Indebtedness is fully satisfied, Mortgagor will

pay all taxes, assessments, and other similar charges and encumbrances levied on
the Premises before they become delinquent, and will promptly deliver to
Mortgagee, without demand, receipts showing the payment.

. Tax and Insurance Escrow. On request, at the option of Mortgagee, Mortgagor

will pay to Mortgagee monthly, in addition to each monthly payment required by
this Mortgage or under the Note, a sum equivalent to one-twelfth of the amount
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estimated by Mortgagee to be sufficient to enable Mortgagee to pay, at least 30
days before they become due, all taxes, assessments, and other similar charges
levied against the Premises, and all insurance premiums on any policy or policies
of insurance required by this Mortgage. The additional payments may be
commingled with the general funds of Mortgagee, and no interest shall be payable
on those payments. On demand by Mortgagee, Mortgagor will deliver and pay
over to Mortgagee any additional sums necessary to make up any deficiency in the
amount necessary to enable Mortgagee to fully pay when due any of the preceding
items. In the event of any default by Mortgagor in performing any of the terms of
this Mortgage, Mortgagee may apply against the Indebtedness, in the manner that
ivioitgagee may determine, any funds of Mortgagor then held by Mortgagee under
this raragraph.

. Change of Law. If, after the date of this Mortgage, any statute or ordinance is
passed that charges in any way the laws now in force for the taxation of
mortgages or uiortgaged debts or the manner in which those taxes are collected, so
as to affect this Morigage or the interest of Mortgagee, the whole of the principal
sum secured by this Moitgage, with all interest and charges, if any, at the option
of Mortgagee, shall becorn< due and payable.

. Insurance. Mortgagor will procure, deliver to, and maintain for the benefit of
Mortgagee during the term of this Mortgage:

a. a policy of builder’s risk insurance duing construction, and thereafter hazard
insurance, providing an all-risk extended coverage endorsement, in an amount
equal to the highest replacement value of the Premises;

b. a policy of comprehensive public liability insurance incuring against bodily
injury, with a coverage limit of at least $1,000,000, and 2zaipst property
damage, with a coverage limit of at least $250,000, from any accident or
occurrence with respect to the Premises.

All policies of insurance required by this paragraph shall be in a form, with
companies, and in amounts acceptable to Mortgagee, and shall contain a morigagee
endorsement clause acceptable to Mortgagee, with loss payable to Mortgagee.
Mortgagor will pay when due the premiums on any policy of insurance required by
Mortgagee, and will deliver to Mortgagee renewals of all policies at least 10 days
before their expiration date(s). Duplicates of all policies shall be delivered to
Mortgagee.

In the event of any loss or damage to the Premises, Mortgagor will give immediate
written notice to Mortgagee, and Mortgagee may then make proof of the loss or
damage, if it is not promptly made by Mortgagor. All proceeds of insurance shall
be payable to Mortgagee, and any affected insurance company is authorized and
directed to make payment djrectly to Mortgagee. Mortgagee is authorized to settle,
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adjust, or compromise any claims for loss, damage, or destruction under any policy
of insurance.

. Maintenance and Repair. Mortgagor will not cause or permit the commission of

waste on the Premises and will keep the Premises in good condition and repair. No
building or other improvement on the Premises shall be removed, demolished, or
materially altered without the prior written consent of Mortgagee. Mortgagor will
comply with all laws, ordinances, regulations, and orders of all public authorities
having jurisdiction over the Premises. If the Premises, in the sole judgment of
Mortgagee, require inspection or repair, Mortgagee may enter upon the Premises
and inspect and/or repair the Premises as Mortgagee may deem advisable, and may
take siher action as Mortgagee may deem appropriate to preserve the Premises.

Mortgzgor will pay when due all charges for utilities or services contracted for by
Mortgagcr.

. Waste. The {ailure of Mortgagor to meet its maintenance obligations or to pay any

taxes assessed against the Premises or any insurance premium on policies covering
any property located on the Premises shall constitute waste as provided by MCLA
600.2927, MSA 27A.2927; and shall entitle Mortgagee to appoint a receiver of the
property for the purpose of preveriing the waste. The receiver may collect the rents
and income from the Premises.

Condemnation. If the Premises, or any rart, are taken under the power of
eminent domain, the entire award, to the ful: =xtent of the Indebtedness, shall be
paid to Mortgagee. Mortgagee is empowered in the name of Mortgagor to receive
and give acquittance for any award, whether it'is joizt or several. However,
Mortgagee shall not be held responsible for failing to collect any award.

10. Mortgagee Expenses. If Mortgagor fails to meet any of itz chligations under this

Mortgage, Mortgagee shall have the right, but not the obligation, to perform in the
place of Mortgagor. If Mortgagee incurs or expends any sums, inciuding ‘
reasonable attorney fees, whether or not in connection with any aciior oz
proceeding, to (a) sustain the lien of this Mortgage or its priority, (b) protzct or
enforce any of Mortgagee’s rights, (c) recover any part of the Indebtedness; (¢))
meet an obligation of Mortgagor under this Mortgage, or (¢) collect insurance or
condemnation proceeds, then those sums shall become immediately due and
payable by Mortgagor with interest at the default rate set forth in the Note from
the date of Mortgagee’s payment until paid by Mortgagor. The sums expended in
this manner by Mortgagee shall be secured by this Mortgage and be a lien on the
Premises prior to any right, title, or interest on the Premises attaching or accruing
subsequent to the lien of this Mortgage.

Assignment of Contracts and Licenses. Mortgagor assigns to Mortgagee, as
further security for payment of the Indebtedness, Mortgagor’s interest in all
agreements, contracts (including any contracts for the lease or sale of the
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Premises), licenses, and permits affecting the Premises. The assignment shall not
be construed as a consent by Mortgagee to any agreement, contract, license or
permit so assigned, or to impose any obligations on Mortgagee. Mortgagor shall
not cancel, amend, permit, or cause a default or termination of any of the
agreements, contracts, licenses, and permits used in conjunction with the
operation of the Premises without the written approval of Mortgagee.

12. Assignment of Rents and Leases. As additional security for the payment of the
{f Indebtedness, Mortgagor assigns and transfers to Mortgagee, pursuant to 1953 PA
g 210, as amended by 1966 PA 151 (MCLA 554.231 et seq., MSA 26.1137(1) et
seq.), all the rents, profits, and income under all leases, occupancy agreements, or
ariangements upon or affecting the Premises (including any extensions or
amend:nents) now in existence or coming into existence during the period this
Mortgagg: ic in effect. This assignment shall run with the land and be good and
* 'valid as agairst Mortgagor and those claiming under or through Mortgagor. This
A ) assignment stiail continue to be operative during foreclosure or any other
proceedings to enieic this Mortgage. If a foreclosure sale results in a deficiency,
: this assignment shall stuna as security during the redemption period for the
' payment of the deficiency. This assignment is given only as collateral security and
shall not be construed as oblga.ing Mortgagee to perform any of the covenants or
undertakings required to be pertormed by Mortgagor in any leases.

In the event of default in any of the teim:, or covenants of this Mortgage,
Mortgagee shall be entitled to all of the rigo*s and benefits of MCLA 554.231-

5 233, MSA 26.1137(1)~(3), and 1966 PA 151 -and Mortgagee shall be entitled to
collect the rents and income from the Premises, to rent or lease the Premises on
9 the terms that it may deem best, and to maintain praceeings to recover rents or
§ possession of the Premises from any tenant or trespassc.

i

2

Mortgagee shall be entitled to enter the Premises for the purpose of delivering
notices or other communications to the tenants and occupants. Moiigagee shall

3 have no liability to Mortgagor as a result of those acts. Mortgagee izav deliver all
of the notices and communications by ordinary first-class U.S. mail.

If Mortgagor obstructs Mortgagee in its efforts to collect the rents and income

: from the Premises or unreasonably refuses or neglects to assist Mortgagee in
collecting the rent and income, Mortgagee shall be entitled to appoint a receiver
: for the Premises and the income, rents, and profits, with powers that the court
making the appointment may confer.

3 Mortgagor shall at no time collect advance rent in excess of one month under any
lease pertaining to the Premises, and Mortgagee shall not be bound by any rent
prepayment made or received in violation of this paragraph. Mortgagee shall not
have any obligation to collect rent or to enforce any other obligations of any tenant
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or occupant of the Premises to Mortgagor. No action taken by Mortgagee under
this paragraph shall cause Mortgagee to become a “mortgagee in possession.”

Performance of Leases. Mortgagor shall observe and perform all obligations
contained in any lease affecting the Premises. Mortgagor shall not default in
performing any of the obligations imposed on Mortgagor by any lease. Such a
default gives the lessee the right to terminate or cancel the lease or offset against
rentals. Upon request, Mortgagor shall furnish to Mortgagee a statement, in any
reasonable detail that Mortgagee may request, of all leases relating to the Premises
and executed counterparts of any and all leases.

14. Recexds. Borrower will at all times keep proper books of record and account in

which fuij, true and correct entries shall be made in accordance with generally
accepted (counting principles and will deliver to Lender, within ninety (90) days
after the end ef cach fiscal year of Borrower, a copy of the annual financial
statements of Borrower relating to such fiscal year, such statement to include (i)
the balance sheet of 34rrower as at the end of such fiscal year end (i) the related
income statement, staterient of retained earnings and statement of cash flow of
Borrower for such fiscal year. prepared by such certified public accountants as
may be reasonably satisfactory t Lender. Borrower also agrees to deliver to
Lender within fifteen (15) days ater filing same, a copy of Borrower’s income tax
returns and also, from time to time, such other financial information with respect
to Borrower as Lender may request. In'acdition, In addition, Mortgagor shall
furnish to Mortgagee, in a form acceptable <0 Mortgagee, interim financial
statements that Mortgagee may request, certified by Mortgagor.

15. Waiver. If Mortgagee (a) grants any extension of time with respect to the

payment of any part of the Indebtedness, (b) takes other/or 'additional security for
the payment of the Indebtedness, (c) waives or fails to exercive-any right granted
by this Mortgage or the Note, (d) grants any release on any part of'the security
held for the payment of the Indebtedness, or (¢) amends any of the ternps and
provisions of this Mortgage or of the Note, that act or omission shali st release
Mortgagor under any covenant of this Mortgage or of the Note, nor preclude
Mortgagee from exercising any right or power granted, nor impair the lien o
priority of this Mortgage.

16. Use of Premises. Mortgagor shall use the premises for commercial purposes and

shall not make, or permit, without the prior written consent of Mortgagee, (a) any
use of the Premises for any purpose other than for residential or commercial lease;
(b) any alterations of the buildings, improvements, and fixtures located on the
Premises; (c) any purchase, lease of, or agreement for any fixtures to be placed on
the Premises under which title is reserved in the vendor. Mortgagor shall execute
and deliver documents that may be requested by Mortgagee to confirm the lien of
this Mortgage on any fixtures, machinery, and equipment.
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17. Events of Default. The occurrences listed below shall be deemed events of
default and shall entitle Mortgagee, at its option and without notice except as
required by law, to exercise any one or any combination of remedies under this
Mortgage or permitted by law:

a.

the failure by Mortgagor to (i) make any payment when due under the
Note or (11) fail to perform any of the other terms, covenants, or conditions
of this Mortgage within a period of 10 days after written notice from
Mortgagee of Mortgagor’s failure to perform an obligation,;

the institution of foreclosure or other proceedings to enforce any junior
lien or encumbrance on the Premises;

the-anpointment by a court of a receiver or trustee of Mortgagor or for any
propeity of Mortgagor;

a decree by-a.Court adjudicating Mortgagor as bankrupt or insolvent, or for
the sequestratica of any of Mortgagor’s property;

the filing of a petition in bankruptcy by or against Mortgagor under the
federal Bankruptcy Cod: or any similar statute that is in effect;

an assignment by Mortgagor for..he benefit of creditors or a written
admission by Mortgagor of the iLzoiity to pay debts generally as they
become due;

the failure to comply with all of the terms and covenants of any leases or
other agreements, documents, or restrictions thai 10w encumber, affect, or
pertain to the Premises;

Mortgagor, without the written consent of Mortgagee, sells, conveys, or
transfers the Premises, any interest in the Premises, or any icots or. profits
from the Premises, or causes or allows any Mortgage, lien, or otlier
encumbrance, or any writ of attachment, garnishment, execution, v7 other
legal process to be placed on the Premises, or any part of the Premises is
transferred by operation of law;

all or any part of the Premises is damaged or destroyed by fire or other
casualty, regardless of insurance coverage, or is taken by power of eminent
domain;

without the prior written consent of Mortgagee, Mortgagor

allows for the creation or permits to be created or filed against
the Premises, any mortgage lien or other lien or security interest
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superior or inferior to the lien of this Mortgage, or in any way
modify or amend any prior lien on the Mortgaged Property;

k. failure of Mortgagor to comply with any of the terms or
conditions set forth in note or this mortgage.

18. Default Remedies. Upon the occurrence of any event of default of this Mortgage,
Mortgagee shall have the option, in addition to and not in lieu of all other rights
and remedies provided by law, to do any or all of the following:

TAETIRAT Y  NI Y s a TeT -

a. Without notice, except as expressly required by law, to declare the
principal sum secured by the Mortgage, together with all interest and all
other sums secured by this Mortgage, to be immediately due and payable;
tc demand any installment payment due under the Note; and to institute
any proceedings that Mortgagee deems necessary to collect and otherwise
to enforce the Indebtedness and obligations secured by this Mortgage and
to protect the Yen of this Mortgage. Mortgagee shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this Section 18,
including, but not limited to, reasonable attorneys’ fees.

f

b. Commence foreclosure proceedings against the Premises pursuant to
applicable laws. Mortgagee’.: commencement of a foreclosure shall be
deemed an exercise by Mortgagz=e of its option to accelerate the due date of
all sums secured by this Mortgage. M<rtgagor also grants to Mortgagee, in
the event of the occurrence of an eveni o1 default, the power of sale. If the
Mortgagee invokes the power of sale, i:c., the rower to sell the Premises at
public auction by advertisement, Mortgagee shail give notice of sale to
Mortgagor in the manner provided in Section 27. Mortgagee shall publish
and post the notice of sale, and the Premises shall be <0ld in a manner
prescribed by Illinois statutes. Mortgagee or its designee may purchase the
Premises at any sale.

R

‘_‘L

c. To enter into peaceful possession of the Premises and/or to rec<ive-the

rent, income, and profits, and to apply those in accordance with pacziaph
12.

s SR SR

Mortgagor acknowledges having been advised that Mortgagee believes that the
value of the security covered by this Mortgage is inextricably intertwined with the
effectiveness of the management, maintenance, and general operation of the
Premises, and that Mortgagee would not make the loan secured by this Mortgage
unless it could be assured that it would have the right to take possession of the
Premises in order to manage, control management, and enjoy the income, rents,
and profits, immediately upon default by Mortgagor, notwithstanding that
foreclosure proceedings may not have been instituted, or are pending, or that the
redemption period may not have expired. Accordingly, Mortgagor knowingly and
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voluntarily waives all right to possession of the Premises from and after the date
of default, upon demand for possession by Mortgagee.

19. Sale of Premises as a Whole or in Parcels. Upon any foreclosure sale of the
Premises, the Premises may be sold either as a whole or in parcels, as Mortgagee
: may elect, and if in parcels, to be divided as Mortgagee may elect, or, at the
i election of Mortgagee, the Premises may be offered first in parcels and then as a
whole, with the offer producing the highest price for the entire property to prevail.

20. Assignment. Mortgagor shall not make a conveyance of any interest in the
rremnises. A “conveyance” of Mortgagor’s interest in the Premises shall include
withoat limitation any voluntary or involuntary disposition or dilution of legal or
beneficial title to the Premises by any means. If ownership of the Premises, or any
part, beccn2s vested in a person other than Mortgagor (with or without
Mortgagee’s consent), Mortgagee may, without notice to Mortgagor, deal with the
successors in iuterest with reference to this Mortgage and the Note, without in any

f way releasing or othérwise affecting Mortgagor’s liability under this Note and

; Mortgage.

21. Application of Proceeds. Ir the cvent of the payment to Mortgagee, pursuant to
this Mortgage, of any rents or profits. or proceeds of any insurance or
condemnation award, or proceeds fiom the sale of the Premises upon foreclosure,

2 Mortgagee shall have the right to apply the rents, profits, or proceeds, in amounts

' and proportions that Mortgagee shall, in its s¢le discretion, determine, against the

cost and expenses incurred by Mortgagee in ¢xercising its rights under this

Mortgage, payment of the interest and principal due under the Note, payment of

any other portion of the Indebtedness, and payment of expenses incurred in

preserving the Premises. Application by Mortgagee of «t:v proceeds toward the
last maturing installments of principal and interest to becom due under the Note
shall not excuse Mortgagor from making the regularly scheduleqi payments due
under the Note and this Mortgage, nor shall the application reduce (n¢.amount of
the payments. In the event of the payment of proceeds as a result of'ai insurance
or condemnation award, Mortgagee shall have the right, but not the obiization, to
require all or part of the proceeds of any insurance or condemnation award to be
used to restore any part of the Premises damaged or taken by reason of the
occurrence which gave rise to the payment of the proceeds.

22. Required Notices. Mortgagor shall notify Mortgagee promptly of the occurrence
of any of the following:

a. a fire or other casualty causing damage to all or any part of the Premises;

b. receipt of notice of eminent domain proceedings or condemnation of all or
any part of the Premises and Mortgagor hereby grants Mortgagee an
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irrevocable power of attorney to appear in fact for and on behalf of
Mortgagor in any and all such proceedings;

c. receipt of notice from any governmental authority relating to the structure,
v use or occupancy of the Premises or any real property adjacent to the
; Premises;

d. receipt of any notice from the holder of any lien or security interest in all

or any part of the Premises; or
€ commencement of any litigation affecting the Premises.

CAUTIU«: PARAGRAPH 23 CONTAINS A WAIVER OF IMPORTANT
LEGAL RIGYLTS

23. Waiver of Rignts. This Mortgage contains a power of sale which permits
Mortgagee to cause the Premises to be sold in the event of a default. Mortgagee
may elect to cause the Frerises to be sold by advertisement rather than pursuant
to court action, and Morigugor voluntarily and knowingly waives any right
Mortgagor may have by virtue of any applicable constitutional provision or statute
_ to any notice or court hearing pr or to the exercise of the power of sale, except as
may be expressly required by the Illinois statute governing foreclosures by
advertisement. In addition, Mortgagor kr.ocwingly and voluntarily waives any right
" ' Mortgagor may have to remain in possession of the Premises or to collect any
g rents or income from the Premises during thé endency of any foreclosure
' proceedings and during any applicable redemgtion period. Also, paragraphs 17
and 18 above entitle Mortgagee to require immedizte p2yment of the balance of
the Indebtedness in full if the Premises are sold or otherwise transferred. By
execution of this Mortgage, Mortgagor represents and ackn<wledges that the
meaning and consequences of these paragraphs have been discissed as fully as
desired by Mortgagor with Mortgagor’s legal counsel.

T T

R

24. Environmental Matters. Mortgagor agrees to indemnify Mortgagee against, and
hold it harmless from, all obligations and liabilities relating to the Premises
arising out of claims made or suits brought for investigation, study, remedial
work, monitoring, or other costs and expenses arising from or associated with
response to any environmental matters, including but not limited to any (a) water
pollution, air pollution, noise, odor, spills, leaks, or inadvertent discharges,
emissions, or releases, or the generation, transportation, storage, treatment, or
disposal of solid waste, including hazardous waste, hazardous substances,
pollutants and contaminants; (b) injury, sickness, disease, or death of any person;
or (c) damage to any property, regardless of whether the cause of the injury or
damage occurred before or after the date of this Mortgage. Mortgagor further
agrees that Mortgagee shall have no liability for any environmental contamination
associated with Mortgagor’s business or the Premises, and that any involvement
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of Mortgagee with Mortgagor’s business to protect its security interest in the

. Premises shall not constitute Mortgagor as an “owner or operator” of Mortgagor’s
business for purposes of determining environmental liability. In any event, if
Mortgagee becomes obligated, by judicial or administrative judgment or
settlement of a claim, to pay any amounts for response to any environmental
contamination associated or connected with Mortgagor’s business or the Premises,
any payment by Mortgagee shall be deemed additional Indebtedness secured by
the lien of this Mortgage, shall be immediately due and payable to Mortgagee, and
shall bear interest until paid at the default interest rate specified in the Note.

25./Cevenants Run with Land. All of the terms and covenants of this Mortgage
shall'tan with the land and shall be binding on and inure to the benefit of the
respective legal representatives and successors of the parties.

26. Release of Mortgage. If Mortgagor pays to Mortgagee the money required by the
Note, in the nianner and at the times provided in the Note, and all other sums of
the Indebtedness payzole by Mortgagor to Mortgagee, and keeps and performs the
terms, covenants, and are¢ments of Mortgagor with Mortgagee, then this
Mortgage shall be satisfied, and Mortgagee shall release the Mortgage.

27. Notice and Communications. A1l notices, communications, demands, and
requests required or permitted to be given to Mortgagor or by law shall be deemed
delivered when deposited in the United States mail, with postage prepaid,
addressed to Mortgagor at its last known addcosses.

All notices, communications demands, and requests zeauired or permitted to be
given to Mortgagee or by law, to be effective, shall be dziivered or sent by
registered mail, postage prepaid, return receipt requested. addressed to Mortgagee
at the address set forth above or at such other address as the iviortgagee may
hereafter designate in writing in the manner herein provided.

28. Severability. If any provision of this Mortgage is in conflict with any siziate or
rule of law of the State of Illinois or is otherwise unenforceable for any resson,
then that provision shall be deemed null and void to the extent of the conflictor
unenforceability, but shall be deemed separable from and shall not invalidate any
other provision of this Mortgage.

29. Mortgagor’s Waivers. Mortgagor hereby waives and releases to the extent
permitted by law:

a. All errors, defects and imperfections in any proceeding instituted by
Mortgagee under the Note or this Mortgage, and/or the accompanying loan
documents;
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b. All benefits that might accrue to the Mortgagor by virtue of any present or
future law exempting the Premises, or any part of the proceeds arising
from any sale thereof, from attachment, levy or sale on execution, or
providing for any stay of execution, exemption from civil process or
extension of time for payment; and

C. Unless specifically required herein, all notices of Mortgagor’s default or of
Mortgagee’s election to exercise, or Mortgagee’s actual exercise of any
option under the Note or this Mortgage.

Signec ¢» the date set forth above.

MORTGAGOR
Equitybuild, Inc.

Is/ /97/\/

Jelkr{ Cohen

Its: President

STATEOF Florida )
Lee, COUNTY )

The foregoing instrument was acknowledged before me this Qué ;g 1% o, A0 Pvy Jerry
Cohen, President of Equitybuild, Inc., a Florida corporation, on behalf of the corporation.
IS (})mucm oo

Notary public, State of F|¢ida , Countyof | €. .

My commission expires:
ﬁ""&_‘;, JESSICA BAIER
Drafted by: “2 MY COMMISSION # DD910845
Jonathan Sriro (P52100) s o EXPIRES July 26, 2013
390-0 aNotarySarvics.com
Lefkofsky & Gorosh, P.C. 138 0138 FloridaNotaryService,

31500 Northwestern Highway, Suite 105, Farmington Hills, MI 48334
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Exhibit A
Legal Description for Mortgage

Loan No.:
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TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000638594 CH

STREET ADDRESS: 5729 §. CAMPBELL AVE.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 19-13-218-010-0000

LEGAL DESCRIPTION:

LOT 31 IN BLOCK 2 IN COBE AND MCKINNON'S 59TH STREET AND WESTERN AVENUE
SUBDIVISION OF.THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF
THE SOUTHEAST 1.4 OF SECTION 13 TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDi1AN, IN COOK COUNTY, ILLINOIS.

LEGALD




