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Return To:

WFHM FINAL DOCS X2599-024
405 SW 5TH STREET

DES MOINES, IA 50309-4600
Prepared By:

WELLS FARGO BANK, N.A.

175 SULLY S TRAIL, SUITE 201,
PITTSFORD, NY 145340000

FHA Case No.

State of Iinois
MORTGAGE 137-5041730 702

FIRST AMERICAN L1122
ORDER# 191245l

‘THIS MORTGAGE ("Security Instruniced jis given on  AUGUST 06, 2009
The Mortgagor is LEWIS HOBBY, A MARRILT PERSON
("Borrower"). This Sceurity Instrument is given to WELLS FARGO BANK - M. A,

which is organized and existing under thie faws of THE UNITED STATES , and
whose address is P.O. BOX 11701, NEWARK, NJ 071014701

("Lender™). Borrower owes Lender the/principal sum of

SEVENTY NINE THOUSAND SEVEN HUNDRED EIGHTY SEVEN AND 00/100
Dollars (1S, $***++*79,787.00 ).
[his debt s evidenced by Borrower's note dated the same date as this Sceurity Instrument {"Note"). which
provides for monthly payments. with the full debt. il not paid carlicr. duc and pavable on SEPTEMBER 01, 2039
- This Sccurity Instrument secures o Tender: (b the repayvment ol the debt evidenced by the
Note. with interest. and d“ renewals. extensions and modifications ol the Note: thy the pavment of all other sums,
with inierest. advanced under paragraph 7 1w protect the seeurity of this Security Instrument: and (¢) the performance
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of Borrower’s covenants and agreements under this Sccuritv Instrument and the Note. For this purposc, Borrower

does hereby  morteage, erant and convey o the Lender the (ollowing  described  property located in

COOK County, Winois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

PROVISIONS PERTAINING TO THE RELEASES ARE CONTAINED IN THE
REHABILITATION LOAN RIDER WHICH IS ATTACHED TO THIS MORTGAGE AND MADE A PART
HEREOF .

THIS IS A /URCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMEN1IS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX 11701,
NEWARK, NJ 071014701

Parcel 1D #:
which has the address of 4517 /W 83RD ST [Street|
CHICAGO ICity]. IHinots 60652 {Zip Code] ("Property Address");

TOGETHER WITH all the improycments now or hereafter crected on the property, and all casements,
appurtenances and fixtures now or hercaller a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the Yoregoing is referred o in this Sccurity Instrument as the "Property.”

BORROWER COVENAN'TS that Borrower 1 fwwlully scized of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the P/operty is uncncumbered, except for encumbrances ol record.
Borrower warrants and will defend gencerally the title touthe-Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzae for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a unitorm sceurity instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay“when due the principal of, and
tnterest on., the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower stiall jnelude in each monthly
pavment. togcther with the principal and interest as sct torth in the Note and any late charges, 2 sem lor (a) taxes and
special assessments levied or 0 be levied against the Property. (b) leaschold payments or” gaound rents on the
Property. and (¢) premiums for insurance required under paragraph 4. In any year in which the'liender must pay a
mortgage insurance premium o the Seeretary of Housing and Urban Development ("Seerctary™), o1 i any year in
which such premium would have been required i Lender sill held the Sceurity Instrument, cach monthly payment
shall also include cither: (i) a sum for the annual mortgage inswrance premium to be paid by Lender o the Sceretary.
or (i) a monthly charee instead ol a morteage insurance premivm if this Security Instrument is held by the Secretary.
in a reasonable amount w be determined by the Scerctary. Except for the monthly charge by the Secretary, these
iems are called "Eserow Ttems” and the sums paid 1o Lender are called "Escrow Funds.”

Lender may, at any time, colleet and hold amounts for Escrow ltems i an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act ol 1974, 12 U.S.C. Scction 2601 ¢i seq. and implementing reeulations. 24 CEFR Part 3500, as they may be
amended from time w time ("RESPA™). except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on

amounts duc for the mortgage insurance premium.
. ‘
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1" the amounts held by Lender for Escrow lems exceed the amounts permitted o be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. Il the amounts of funds held by Tender at any
time arc not sufficient o pay the Escrow liems when due, Lender may notify the Borrower and require Borrower (o
make up the shortage as permitted by RESPA.

‘The Escrow Funds are pledged as additional sccurity for all sums sceured by this Security Instrument. 1
Borrower tenders to Lender the full paynient of all such sums, Borrower’s account shall be credited with the balance
remaining for all installiment items (a). (b), and (¢} and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Scerctary. and Lender shall prompuy refund any excess funds o Borrower.
Immediately prior 10 a foreclosure sale ol the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c¢).

3. Appliciaion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the plortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sceretary instead of the monthly mortgage insurance premium;

Sceond, to any rixed. special assessments. leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as réquared;

Third, w interest duc underthe Note;

Fourth, to amortization of Ah& principal of the Note; and

Lifth, to late charges due undes the Note.

4. Fire, Flood and Other Hazar4 Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected. agaiast any hazards, casualties, and contingencies, including fire, {or which
Lender requires insurance. This insurance sna'l be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insurc all improvéments on the Property, whether now in existence or subsequently
crected, against loss by floods to the extent requirsti Uy the Sceretary. All insurance shall be carried with companics
approved by Lender. The insurance policies and any rexiewals shall be held by Lender and shall include loss payable
clausces in favor of, and in a form acceptable w. Lender.

In the event of loss, Borrower shall give Lender immedicis” notice by mail. Lender may make proof of loss it not
made promptly by Borrower. Lach insurance company conceriied is hereby authorized and directed to make payment
for such loss dircctly w Lender, insicad of w Borrower and to/L<yder jointly. All or any part of the insurance
proceeds may be applicd by Lender. at its option. cither (a) o the reftuction of the indebtedness under the Note and
this Sceurity Instrument. {irst 1o any delinguent amounts applicd in the onder 1a paragraph 3, and then o prepayment
of principal, or (b) to the restoration or repair of the damaged Property Apy. application of the proceeds 1o the
principal shall not exiend or postpone the due date of the monthly payments whicheare referred o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amovievequired o pay all outstanding
indebledness under the Note and this Sceurity Instrument shall be paid to the entity legalivientitled thereto.

In the event of foreclosure of this Sceurity Instrument or other transler ol title to the Pioperty that extinguishes
the indebtedness, all right, title and interest of Borrower in and w insurance policies 1 [¢ree shall pass 10 the
purchaser.

5. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s 1L6an Application:
Leascholds.  Borrower shall occupy. establish. and use the Property as Borrower's principal residence within sixiy
days alter the exccution ol this Sccurity Instrument (or within sixty days ol a later sale or transter ol the Property)
and shall continue 1o occupy the Property as Borrower’s principal residence Tor at least one year alter the date of
oceupancy. unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstanees exist which are beyond Borrower's control. Borrower shall notify Tender of any  extenuating
circumstances. Borrower shall not commit waste or destrov. damage or substantially change the Property or allow the
Property w deteriorate. reasonable wear and wear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may ke reasonable action o protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default it Borrower. during the loan application process. pave
matcrially falsc or inaccuratc information or statements o Lender (or failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including. but not limited to. representations
concerning Borrower’s occupancy ol the Property as a principal residence. I this Sceurity Instrument is on a
lcaschold. Borrower shall comply with the provisions of the lease. I Borrower acquires fee title to the Property. the
lcaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages. dircct or consequential, in connection with
any condemnation or other taking ol any part of the Property. or for convevance in place of condemnation. arc
hereby assigned and shall be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness
under the Notw and this Sccurity Instrument, [irst 0 any delinquent amounts applicd in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not exiend or
postpone the duc date ol the monthly payments, which are referred o in paragraph 2. or change the amount of such
payments. Any cxcegs proceeds over an amount required o pay all outstanding indebiedness under the Note and this
Sceurity Instrument shall(be paid to the entity legally entitled thereto.

7. Charges to Borrowre:, and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal cha‘ees, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly 15 the_entity which is owed the payment. 1l failure w0 pay would adversely affect
Lender’s interest in the Property, vpon Lender’s request Borrower shall promptly furnish o Lender reecipts
evidencing these payments.

[l Borrower fails to make these payments or the payments required by paragraph 2, or fails to perlorm any other
covenants and agreements conlained in this Secrinty Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a piseeeding in bankruptey, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever is/nceessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard.ipsurance and other items mentioned in paragraph 2.

Any amounts disburscd by Lender under this paragiaphsshall become an additional debt of Borrower and be
sccured by this Sccurity Instrument. These amounts shall bear iniezest [rom the date of disbursement. at the Note rate,
and at the option of Lender, shall be immediately due and payable

Borrower shall prompily discharge any lien which has priorily 2v¢r this Sceurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the Yen in a manner acceptable to Lender: (b)
contests in good faith the lien by, or defends against enforcement ol the Fien in. legal proceedings which in the
Lender’s opinion operate o prevent the enforcement of the lien; or (c) scewies, from the holder of the licn an
agreement satistactory to Lender subordinating the fien to this Seeurity Instrument. +-Lender determines that any part
of the Property is subject o a lien which may attain priority over this Sceurity Instrumerty Lender may give Borrower
a notice identifying the lien. Borrower shall satisly the lien or take one or more of the actiemsset forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Scerctary.

9. Grounds for Acceleration of Deht.

(2) Default. Lender may, cxcept as limited by regulations issucd by the Scerctary. in the ¢asg of payment
delaults. reguire immediate payment in full of all sums sccured by this Sceurity Instrument it
(1) Borrowcer defaults by failing w pay in full any monthly payment required by this Security fnstrument
prior to or on the due date of the next monthly payment. ot
(ii) Borrowcer delaults by failing. for a period of thirty days. o perform any other obligations contained
in this Sceurity Instrument.
(b) Sale Without Credit Approval. Lender shall, il permited by applicable faw tincluding Scction 341w
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 17013-3cdy) and with the prior
approval of the Seeretary, require imuediate payment in full ol all sums sccured by this Sceurity istrumeit
il
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(1) All or part of the Property, or & benelicial interest in a trust owning all or part of the Property. is sold

or otherwise transferred (other than by devise or descent). and

(ii) The Property is not occupicd by the purchaser or granwee as his or her principal residence, or the

purchaser or grantec docs so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Sceretary.
(¢) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect w subsequent cvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Scerctary will limit
Lender’s rights, in the case of payment defaults. o require immediate payment in full and forcclose if not
paid. This Security Instrument does not authorize acceleration or foreclosurce if not permitted by regulations
of the Seerctary.
(e) Morigage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not determined
to be cligivle for insurance under the National Housing Act within 60 days {rom the date hercof, Lender
may, at its eptibn, require immediate pavment in full of all sums sccured by this Sccurity Instrument. A
written statemer (0! any authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining to insuré this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwithgizading the foregoing. this option may not be exercised by Lender when the
unavailability of insurance 18, solely due o Lender’s failure 1o remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has (t right o be reinstated il Tender has required immediate payment in full
because of Borrower’s faiture to pay an amednt duc under the Note or this Sccurity Instrument. This right applics
cven after foreclosure proceedings are instituicd. Lo reinstate the Scecurity Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowcr'-sccount current including, o the extent they are obligations of
Borrower under this Security Instrument, foreclosure cosisund reasonable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and
the obligations that it sccures shall remain in effect astilsLender had not required immediate payment in full.
However, Lender is not required to permit reinstatement-#:244) Lender has accepted reinstatement alter the
commencement of foreclosure proceedings within two years immzdiately preceding the commencement ol a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosurs-on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this SCeurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Warvers Excwension of the time of payment or
modilication of amortization of the sums sccured by this Sccurity Instrumentgrapied by Lender o any suceessor in
interest of Borrower shall not operate o release the liability of the original Boprower or Borrower’s suceessor in
interest. Lender shall not be required 1o commence proceedings against any successor (i interest or refuse o extend
time for payment or otherwise modify amortization of the sums sccured by this Sceurity Ingtrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any lorbearante by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenapsund agreements
of this Sccurity Instrument shall bind and benefit the suceessors and assigns ol Tender and Borroweisubject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Sccurity Instrument but does not execute the Note: (a) Is co-signing this Sceurity Instrument only 1o
mortgage, grant and convey that Borrower's interest in the Property under the werms of this Security Instrument: (b)
is not personally obligated to pay the sums sceured by this Security Instrument: and (¢) agrees that Lender and any
other Borrower may agree to extend. modify. forbear or make any accommodations with regard to the terms of this
Sceurity Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice o Borrower provided tor in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed o
the Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be
given by [irst class mail to Lender’s address stated herein or any address Lender designaies by notice to Borrower.
Any notice provided lor in this Sccurity Instrument shall be deemed to have been given o Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. ‘This Sccurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause ol this Sccurity Instrument
or the Note contlicts with applicable law. such conflict shall not affect other provisions of this Sccurity Instrument or
the Note which can be given effect without the contlicting provision. To this end the provisions of this Sccurity
Instrument and.tne Note are declared (0 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release
of any Hazardous Substziices on or in the Property. Borrower shall not do, nor allow anyonce clse 1o do, anything
alfecting the Property that is ipviolation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage ‘o the Property of small quantitics of Hazardous Substances that arc gencrally
recognized Lo be appropriate to noryial residential uses and o maintenance of the Property.

Borrower shall promptly give {ender written notice of any investigation, claim. demand. lawsuit or other action
by any governmental or regulatory agengy or privatc party involving the Property and any Hazardous Substance or
Cnvironmental Law of which Borrower hasagciel knowledge. 11 Borrower learns, or is notified by any governmental
or rcgulatory authority, that any removal or omer semediation ol any Hazardous Substances affecting the Property is
nccessary, Borrower shall promptly take all nceesspdremedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Huzardous Subginees” arc those substances defined as toxic or hazardous
substances by Environmental Law and the lollowing.substances: gasoline, kerosene, other {lammable or toxic
petroleum products, toxic pesticides and herbicides, volatilesolvents. materials containing asbestos or formaldehyde,
and radjoactive materials. As uscd in this paragraph 16, "Envireamental Law” means federal laws and laws ol the
jurisdiction where the Property is located that relate o health, safery orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ind agrec as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trarisieis 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents o collect therears and revenues and hereby directs
cach tenant of the Property to pay the rents to Tender or Lender’s agents. Howsver. prior to Lender’s notice (o
Borrower of Borrower’s breach ol any covenant or agreement in the Sccurity Instrumerdy Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrewsr. This assignment of
Tents constitutes an absolule assignment and not an assignment for additional sceurity only.

It Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be biid by Borrower as
trustee for benefit of Lender only. o be applicd 1o the sums secured by the Security Instrument: 4F) juender shall be
entitled to collect and reccive all of the rents ol the Property: and (¢ cach tenant of the Property shidl bay all rents
duc and unpaid to Lender or Lender’s agent on Lender’s written demand o the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender [rom exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon. take control of or maintain the Property betfore or alter giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver mav do so at any time there is a breach.
Any application of rents shall not cure or waive anv default or invalidate anv other right or remedy of Tender. This
assignment of rents of the Property shall terminate when the debt sceured by the Sceurity Instrument is paid in full.

@—4R(IL) 10109} Page Lo & o
) Lo




0924326253 Page: 8 of 12

UNOFFICIAL COPY

18. Foreclosure Procedure. If Lender requires immediate payiment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Sccurity Instrument is held by the Secretary and the Secretary requires
immediate pavment in full under Paragraph 9, the Seerctary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to scll the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Sceretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. 2Ipon payment of all sums secured by this Seeurity Instrument, Lender shall release this Sceurity
Instrument withoutcharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Honiesfead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Ivstivument. If one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the corchants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreementys of this Sceurity Instrument as il the rider(s) were a part of this Sceurity
Instrument. [Check applicable box(cs)|. a

Condominium Rider [ Crowing Equity Rider L] Other |specily]
[ ] Planned Unit Development Rider [ Céduated Payment Rider

@D -4RIIL) 010s; Fas s
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Sceurity Instrument and in
any rider(s) executed by Borrower and recorded with it

Wilnesscs:
Lt
)l/ e A ,) // (Scal)
LEWIS HOBBY / Borrower
1 \J\L\JYLGJ o0} (Scal)
( \J -Borrower
a (Scal) (Scal)
-Borrower -Borrower
) (Scal) (Scal)
-Borrower -Borrower
Z (Seal) (Scal)
-Bosiower -Borrower
rd
STATE OF ILLINOIS, County ss: CC{)K

I, N(@(fT"C\,] "l O . a Notary 70l in and for said county and state do hereby certily
that LEWIS HOBBY

Drane Hébb;

. personally known to me to be the Samegrerson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person. and acknowledesd that HE

signed and delivered the said instrument as HIS [ree and voluntary act. for the uses zad purpuses therein
set lorth.
Given under my hand and official scal. this 6TH day ol AUGUST . (2008

My Commission [xpirces: Q(gl/l ‘

Notary Public

~ OFFICIAL SEAL $
)
NOTARY PUBLIC . STATE R0 :
OF LLINGP, $RIL) « e
MY COMMISSION exRES ogmgryy
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1

LOT 85 IN SCSTTSDALE'S SECOND ADDITION, A SUBDIVISION OF LOTS 1 AND 2
(EXCEPT THE WE£ST 33 FEET OF LOTS 1 AND 2) OF THE SUBDIVISION MADE BY LEROY
COOK AND OTX1¥%€.OF LOT 4 IN ASSESSOR'S DIVISION OF SECTION 34, TOWNSHIP 38

NORTH, RANGE 13, XAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commonly known as 4517 West 85rd Street, Chicago, 1L 60652.
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REHABILITATION LOAN RIDER

FIIA Case No.
137-5041730 702

THIS RZHABILITATION LOAN RIDER is made this 6 TH day of AUGUST ,
2009 y/anc i§ incorporated into and shall be deemed to smend and supplement the Mortgage,
Deed of Trust or secarity Deed (“Secrity Instrument”) of the same date given by the undersigmed
("Borrower") t secure Boizower’s Note ("Note") to WELLS FARGO BANK, N.A.

("Lender”) of the same date and <overing the Property described in the Security Instrument and locaced at:
4517 W B3RD ST, CHICAGO, IL 60652

[Projeny Address)
ADDITIONAL COVENANTS. In adgiton to the covepants and agreements in the Security
Instrument, Borrower and Lendex further covenant aid agree as follows:

A.  Loan proceeds are to be advanced for the preimises ‘n accordance with the Rehabilitation Loan
Agreement dated , between Borrower and Lender. This
agreement is incorporated by reference and made a pait of ihis Security Instrument. No advances
shall be mude unless approved by the Secretary of Housiig and Urban Development or a Direct
Endorsement Underwriter.

B. If the rehabilitation is not properly completed, performed wirl ssasonable diligence, or is
discontimued at any time except for strikes or lockouts, the Lendet iy vasted with full authority
to take the necessary steps to protect the rehahilitation improvements 244-property from harm,
contimue existing contracts or entet into necessary contracts fo complete the vshabilitation. All

0059569832

FHA Multistate Rehabilitation Loan Rider - 10/95
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sums expended for such protection, exclusive of the advances of the principal indebtedness, shall
be added to the principal indebtedness, and secured by the Security Instrutent and be due and
payable on demand with interest as set out in the Note,

C. If Borrower fails to perform any obligation under the ldan, including the commencement,
progress and completion provisions of the Rehabilitation Loan Agreemenr, and such failure
continues for a period of 30 days, the loan shall, at the option of Lender, be in default.

D. The Property covered by this Security Instrument shall inzlude all of Borrower’s inferest in
mads held by Lender in escrow under the Rehabilitation Loan Agreement,

BY SIGNIWG BELOW, Borrower accepts and agrees to the terms and covewants contained in this

Rehabilitation Loar. 2 der.
~ sy A7 L24) 7 ‘Zfﬁ% (Seal)

v

~Borrower LEWIS HOBBY / -Rorrower

sy X —DM Mf\\? (Seal)

-orower D'.o.fkk f‘bbb{

-Borrower

—(S¢ D) (Seal)
-Borrower -Borrower
(Sea) (Seal)
-Borrower -Botrower
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