lllinois Anti-Predatory

Doc#: 0924440007 Fee: $88.00

Lending Database Eugene "Gene" Moore RHSP Fee:$10.00
Cook County Recorder of Deeds
Program Date: 09/01/2009 09:31 AM Pg: 1 of 27

Certificate of Exemption

FiRsT AMERICAN TITLE

ORDER 4 Bmé
Z‘,%

Report Mortgage-raud
800-532-8785

The property identified as: / PIN: 04-27-300-008-0000
Address:
Street: 2631 COMMONS DRIVE, UNIT 34
Street line 2: 7
Ve
City: GLENVIEW State: IL ZIP Code: 60026 A

Lenderr  FIFTH THIRD MORTGAGE COMPANY

Borrower: FARRELL LIVING TRUST UNDER INSTRUMENT DATZ[E°4/7/2000 FOR THE BENEFIT OF ROBERT L
FARRELL, FLORENCE F FARRELL

Loan / Mortgage Amount: $504,000.00

This property is located within Cook County and the transaction is exempt from the requirem2nts of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 3EB89A98-FC78-4B7E-BB9C-4307587136B2 Execution date: 08/06/2009




0924440007 Page: 2 of 27

UNOFFICIAL COPY

Return To:
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5001 Kingsiey Drive, MD;
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Cineinnatt, OH 45227
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MD: 1MOCBQ

Cincirnati, QH 45227

~FHRSTAMER AR THTLE————ISpace Above This Line For Recording Data]
oroer # [16.C5 - MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeri zre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules (=garding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dateZ August 06, 2009 ,
together with al! Riders to this document.

(B) "Borrower"is Farrell Living Trust under tnstvument-dated 4/7/2000 for the
benefit of Robert L Farrell, Florence F Farrell

Borrower is the mortgagor under this Security Instrument.
(C) "Lender”is Fifth Third Mortgage Company

Lender isa corparation
organized and existing under the laws of the state of Ohio
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Lender's address is 5001 Kingsley DR, MD: IMOCBQ. Cincinnat1, OH 45227

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 06, 2009

The Note states that Borrower owes Lender F1ve Hundred Four Thousand And Zero/100
Dollars

(U.8. $504,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than September 01, 2039

gE) "Pm;‘;erty" means the property that is deseribed below under the heading "Transfer of Rights in the

roperty.”

(F) "Lo=n " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due wiaerhe Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridrs' means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are ta ke 2xecuted by Borrower [check box as applicable]:

(X Adjustable Rert Pider [X] Condominium Rider (1 Second Home Rider
Balloon Rider [ Planned Unit Development Rider 1-4 Family Rider
VA Rider ] Biweekly Payment Rider Other(s) [specify]

Inter Vivos Rider

(H) "Applicable Law™ means all| conuolling applicable federal, state and local statutes, regulations,
ordiances and admimistrative rules and ‘orders (that have the effect of law) as well as all applicable final,
nan-appealable judicial opinions.

() "Community Association Dues, Fecs, ap ‘ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pruperty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer o/ funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephotic
instrument, computer, or magnetic tape so as to order, instruct. or-authorize a financial instingtion to debit
or credit an account. Such term includes, but is not limited ta, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wirc tramsfrss, and automated clearinghouse
transfets,

(K) "Eserow Ttems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awarg-or Jarages, or proceeds paid
B aoy thicd party {other than inagrence peocesds maid under the coverages desefibadin Seetian 5) %on ()
damage to, or destruction of, the Property; (ii} condemnation or other taking of allor any part of the
Property, (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance'’ means insurance protecting Lender against the nonpayment of, «r efault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest und<r the
Note, plus (ii) any ameunts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq,) and its
implementing regulation, Regulation X (24 C.F,R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that povetns the same subject matter. As used
in this Security Ingtrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender's successors and agsigns, the following described property located in the
County [Type of Recording Juriadiction]
of Cook [Name of Recording Jurisdiction]:

See Attached

3
(s

Parcel 1D Number: 04-27-300-008 which currently has the address of
263%¢Commons Drive, Unit 0034 [Street]
Glenview Cityl, lllinois 60026 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier ereétd on the property, and all
easements, appurtenances, and fixtures now or hereaficr a part of the propuity- All replacements and
additions shall slar b soeed o i Seevriey Instrument. All of the ferepsing 5 referred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and hes
the right to mortgage, grant and convey the Property and that the Property is unencumbera.l axcept for
encuntbrances of record, Borrower warrants and will defend generally the title to the Propery. 42ainst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-urité-m
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT EZ?'
Initigls;
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currency. However, ‘if any check or other instrument received by Lender as pavment under the Note ot this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclec'tefi by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Le.ndcr may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, sathout waiver of any rights hereunder or prejudice to its rights to refuse auch payment or partial
payments.fiy the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. /if sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currint 4 £ Rorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retuin inz to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under‘tte Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insorwaest or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or l'roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undar the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment m - order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any sijier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fo- a delinquent Periodic Payment which ineludes a
sufficient amount to pay any late charge duc, the paymerc riav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, *.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard /o the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymenit is apziied to the full payment of one ot
more Periodic Payments, such excess may be applied to any late charges due.Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noté.

Any application of payments, insurance proceeds, or Miscellaneous Procecds 1o principal due under
fhe Tote sdall ol extend er pactrone the dus date, or chenge the amount, of the Fariodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodiz Payments are due
under the Note, until the Notc is paid in full, a sum (the "Funds") to provide for payment-oi amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security. Ine.rvment as a
lien or encumbtance on the Property; (b) leaschold payments or ground rents on the Property, i aiy; (c)
premiums for any and all insurance requited by Lender under Section 5; and (d) Mortgage irstiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morirane
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's cbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

ILLINOIS - Single Family - Fannle MasiFreddie Mac UNIFORM INSTRUMENT RZ?"
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for alj purposes be deemed to
!JC 2 covenant a.f’ld agreement contained in this Security Instrument, as the phrase "covenant and agrecrent”
13 used in S'ccnon 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount dye for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obli gated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and jn
such amounts, that are then required under this Section 3.

Lerider may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply
the Fandz 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wide:RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow Items or otherwise m accordance with Applicable
Law.

The Funds shali“he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entily / including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan-3ank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, i veti€ring the Escrow Items, unless Lender pays Borrower interest ot the
Funds and Applicable Law permits _ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intcrest to te paid on the Funds, Lender shall not be requited to pay Borrower
any interest or earnings on the Funds. Bojroiser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give v Borrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. ac defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RECPA._If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a: roanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, 27 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lewier the amount necessary to make
up the defisiency in accordance with RESPA, but in no more than 12 n.onthly’ payments.

Upon payment in full of all sums secured by this Security Instrumeiit Lender shall promptly refund
to Borrawer any Funds held by Lender,

3. Chavgesy Liens. Borrower shall pay all wxes, assessmenis, charges, Addes, wnd impositions
attributable to the Property which can attain priority over this Security Instrusent, deasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienis, if any. To
the extent that these items are Eserow Items, Borrower shall pay thern in the manner providad n 3ection 3.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannerasceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enfurcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notiee identifying the

ILLINQIS - Single Family - Fannle Maa/Fraddie Ma¢ UNIFORM INSTRUMENT Zl;
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

ITendcr may requite Botrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan,

S Propf:rty Insurance. Borrower shall keep the improvements now existing or hereafler erccted on
the Property nfsured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintsined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Barrower subject to Lender's
right todisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requice Rorrower to pay, in connection with this Loan, either: (2) a onetime charge for flood zone
determinziion;. certification and tracking services; ot (b) a one-time charge for flood zone determination
and certificatiyr- services and subsequent charges each time remappings or similar changes occur which
reasonably mighs affect such determination or certification. Borrower shall also be respansible for the
payment of any iees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zor¢ rietermination resulting from an objection by Borrower.

If Borrower fails-t, maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioh aid-Borrower's expense. Lender is under no abligation to purchase any
particular type or amount of coverape. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢juity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuran.e toverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. <*sy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thisSeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc shall be payable, with such interest, upan notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renetvals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard murszage clause, and shall name Lender gs
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendes-a!l receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not rtherwise requited by Lender,
for damage to, or destruction of, the Property, such policy shall inelude 7 siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. :

irthe avent of dass, Perrower shall give prompt notice 1o the insurauce cdficvand Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Berroveer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fuasible and
Lender's security is not lessened. During such repair and testoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propetty to<rsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insuranee proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole cbligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddies Mac UNIFORM INSTRUMENT
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the excess, 1f any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

. If Borrower abandons the Property, Lender may file, negotiate and settle any avaijable insurancc
f:lann and re]gted matters. If Borrower does not respond within 30 days to a natice from Lender that the
msurance carrict has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Security Ingtrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Botrawer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragn.of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay wriunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Txruvancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence viithir 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Ecrrowet's principal residence for at least onc year after the date of oceupancy, unless Lender
otherwise agrees in'vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which'are beyond Borrewer's control.

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursvant to Section 5 that fepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectios with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Ticperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the irsuripce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon «nd’ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements <» the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sy ecifying such reasonable cause.

8. Borrower’s Loan Applieation. Borrower shall be in default 5t during the Loan application
process, Borrower or any persons or entities acting at the direction of Toriovet of with Borrower's
krinwledes or consent pave matenially fales, misiendine, or inaecurare informaridn Gestatsments (o Leonder
(or failed to provide Lender with material information) in connection with ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower's cccevancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lust:unient. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumens, (o) there
is a legal proceeding that might significantly affect Lendet's interest in the Property and/or righis aniler
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a len which may atiain priority over this Security Instrument or to enforce laws or
regulations), ot (c) Borrower has abandencd the Property, then Lender may do and pay for whatever is
reasonable ot appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/ov repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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iatt:o;:gidfccs to protect jts interest in the Property and/c_x rights under thi:s Security Instrument, including

_ position in a baxﬂcrupt_cy proceeding. Sceuring the Property includes, but is not limited to,

:‘:gfr:];fgpggc ;‘;;r;::a’e tguﬁm;ke repairs, ehange locks, replace or board up dogrs and windows, drain water

. , el ing or other gode violations or dangerous conditions, and have utilities turned
on or off. Although Lfand?r may take action under this Section 9, Lender does not have to do so and is not
unc_ier any duty or obllgam?n to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursimcnt and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If th‘is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. 1f'Borrower acquires fee title to the Property, the leasehold and the fee title shall rot merge unless
Lender agi2es to the merger in writing.

10. Mlowizage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! puy the premiums required to maintain the Mortgage Tnsurance in effect. If, for any reason,
the Mortgage [insuiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided wuch insurance and Borrower was required to make separately designated payments
toward the premiums fur, Mortgage Insurance, Borrgwer shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lesaer, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continde to.pay to Lender the amount of the separately designated payments that
were due when the insurance coveiage veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resirve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refimdable, notwithstanding the fact (nat ihe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eawsitzas on such loss teserve, Lender can no longer requite loss
reserve payments if Mortgage Insurance coveraze (in-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becumes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borzower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘now-rcfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Rorrower and
Lender providing for such termination or until termination is reguired by-Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that putchases ths Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nct.a party to the Mortgage
Insurance.

Morigage insurers evaluate their tetal 1isk on all such insurance in force fOn e o time, and may
cnter into agreements with other parties that share or modify their risk, or reduce logses.' These agresments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments aging any source
of funds that the mortgage insurer may have available (which may include funds obtained frein Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingieer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts it
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Tf such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entltle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mongage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

) 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
Duting such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
unti] Lender has had an opportunity to inspect such Property to ensure the work has besn completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and. restoration in a single disbursement or in a serics of progress payments as the work is
cornpleted. IJriless an agreement Is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Ploceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prurceds. 1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the MisceManeous Praceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shal) be
applied in the order proviued for in Section 2.

In the event of a total 4aking, destruction, of loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the'sums secured by this Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking des.ruction, or loss in value of the Property in which the fair market
value of the Property immediately berere the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured) by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redured by the amount of the Miscellaneons Procesds
multiplied by the following fraction: (a) the tota’ ambunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided-by (b) the fair market value of the Property

immediately before the partial taking, destruction, or luzs‘tm'value. Any balance shall be paid to Borrower,
In the event of a partial taking, destruction, or loss in »alue of the Property in which the fair market

value of the Property immediately before the partial taking,” dest-uction, or loss in value is tess than the
amount of the sums secured immediately before the partial talins,, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die.

If the Property is abandoned by Borrower, or if, afier notice Sy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award|to settle a claim for damages,
Borrower fails to respond to Lender within 30 days aftet the date the notice 15.£1vza, Lender js authorized
to collect and apply the Miscellaneous Proceads elthier (0 resicration v repeit’ul Uit Property o 1o the
sums secured by this Secutity Instrument, whether or not then due, "Opposing Party” 1q¢ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Botrower has a right of action in

regard to Miscellansous Proceads. _ o L .
Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 orgumethat, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaut and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to. ve
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impaitment of Lender's interest in the Property or rights under this Seeurity Tnstrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not n Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Seeurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successqrs In Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ofriginal
Borrowe_r or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mc]udm.g, without limitation, Lender's acceptance of payments frosn third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any ri ght or remedy. '

13, Joint and Several L_iab%lity; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borr_ower‘s abligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Ipfstrumen'g only to mortgage, grant and convey the co-signer's interest in the Property under the
terms = tiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any 2-cummodations with regard to the terms of this Seeurity Instrument or the Note without the
co-signer’s conzent.

Subject te e, provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations a4 liability under this Secutity Tnstrument unless Lender agrees to such release in
writing. The covenants and agresments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succersors and assigns of Lender.

14. Loan Charges. Lender may scharge Borrower fees for services performed in connection with
Borrower's default, for the purposc of nrotecting Lender's interest in the Property and rights under thig
Security Instrument, including, but not liriited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exrress authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a praiibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Securizy Insuument or by Applicable Law.

If the Loan is subject to a law which sets maximur loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e vollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ve‘reduced by the amount necessary to reduce the
charge to the permitted [imit; and (b} any sums already coi'éeced from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc to.inzae this refund by teducing the principal
owed under the Note or by making a direct payment to Boitower, If a refund reduces principal, the
reduction will be treated as 4 partial prepayment without any prerayment charge (whethet or not a
prepayment charge is provided for under the Note). Borrower's accentance: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action d+i=ower might have arising out
of such overcharge.

{5, Notices. All notices given by Rerrower or Terder in connection with sis Security Instrumeny
must be in writing. Any notice to Borrowet in connection with this Security Instrament shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to aty one Borrower shall constitute notier to 211 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prejey Address
unless Bortower has designated a substitute notice address by notice to Lender. Borrower sna!i nromptly
notify Lender of Borrowet's change of address. If Lender specifies a procedure for reporting Deirywer's
change of address, then Borrower shall only report a change of address through that specified preczaure.
There may be only onc designated notice address under this Security Instrument at any one time,-Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuslty
reccived by Lender. If any notice required by this Security Instrument is also tequired under Applicable
Law, the Applicable Law requirernent will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction, This Security Instrument shall be
governed by federal Jaw and the Jaw of the jurisdiction in which the Property is located, All rights and
ob,hg_amons contained .in this Security Instrument are subject to any requirements and lithitations of
AppllcablelLaw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shafl not be construed as a prohibition against agreement by contract, In
the event that any provision or clawse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effcct without the conflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. rzansfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in 2iie, Property” means any legal ot beneficial interest in the Property, including, but not limited
to, those bencoum! interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreeinen, {2 intent of which is the transfer of title by Borrower at a future date to 3 purchaser.

If all or any pert.4 the Property or any Interest in the Property is sold ot transferred (ot if Borrower
is not a natural person ane: a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender raay require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this cption_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option;”Lunder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3 days from the date the notice is given in accordance with Section 15
within which Botrower must pay all swms secured by this Security Instrument. If Barrower fails to pay
these sums prior to the expiration of thiy piriad, Lender may invoke any remedies permitted by this
Seeurity Instrument without further notice or diwand on Borrower.

19. Borrower's Right to Reinstate After coeleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: () five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mghi srecify for the termination of Borrower's right
to refnstate; or (¢) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due <pue- this Sceurity Tnstrument and the Note
a3 if no acceleration had occurred; (b) cures any default of any otker-covenants or agreements; (¢) pays all
expenses incurted in enforcing this Security Instrument, including, but 70t fimited to, reasonable attorneys
fees, property inspection and valuation fees, and other fees incurred fo. the rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)<2\es such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Tnstrument. and Botrower's obligaticn to pav the suims scoured by this Qecurity Josmpment <hall continge
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel=cted hy Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrariantality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iristrarrent and
obligations secured hereby shall remain fully ¢ffective as if no acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (together with this Security Instrument) can be sold ope or more times without priot notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) that erises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party hag breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other perty hercto a reasonable period after the giving of such notice to take corrective action. If
Applicad!s Law provides a time period which must elapse before certain action can be taken, that time
period wiil e deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity v <are given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuantto Section 18 shall be deemed to satisfy the notice and opporhmity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (2) "Hazardous Substances” are those
substances defined as toxic or-liazardous substauces, pellutants, or wastes by Environmental Law and the
foltowing substances: gasoline, ‘erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, myterizls containing ashestos or formaldehyde, and radivactive materials;
(b) "Envitonmental Law" means fedeval faws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental rioiaction; (c) "Enviranmental Cleanup" includes aty response
action, remedial action, or removal action, as“4sfined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, romuibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances; %5, 0r in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (@) nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which,due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vilue f the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Iranerty of small quantities of
Hazardous Substances that are pencrally recognized to be appropriate to noirizl residential uses and to
maintenance of the Property fincluding bt net limited 1o hazardous substancee /i moisumer progducts)

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Tcoperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowdedgss (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot shreat of
release of any Hazardous Substance, and (¢) any condition caused by the prescnee, use or reléase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is netifed
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accerdance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal) give natice to Borrower prior to acceleration following
Botrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notjce may result in acceleration of the sums sceured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloszre proceeding the non-cxistence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option riay-require immediate payment in full of all sums secured by this Security Instrument
without fustxer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied ¢2-collect all expenses incurred in pursuing the remcdies provided In this Section 22,
including, but notdir:ited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upor payment of all sums secured by this Security Instrurent, Lender shall release this
Security Instrument. Borrovier sha!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrume:it, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und:r Applicable Law.

24. Waiver of Homestead. In accordanie wwith Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Iilincis hriiwstead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agréerrant with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Bo'rorwer' s collateral. This insurance may, but need
not, protect Bottower's interests. The coverage that Leuder rurchases may not pay any claim that
Borrower makes or any claim that i made against Borrower it cannection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencar's azrcement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of ¢hit insurance, including interest
and any other charges Lender may impose in connection with the plasement ol the insurance, unti] the

effective date of the cancellation ~ expirzvior of the fnsurancs. The casts of the/llEndcs may be adda! &

Borrower's total outstanding balance or obligation. The costs of the insurance may be ‘more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtaitied in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:

K Ptrek. 7. FoorlQ_ (Seal)

Robert L Farrell Trustee of -arrowes
the Farrell Livisg Trust dated 4/7/2000
made by Rebert: L Farrell and Florence F
Farrelf as Settlors

). Y\-/-%WZM (Seal)

Florence F Farrel]l Trustee  -Bomower

of the Farrell Living Trust dated 44772000
made by Robert L Farrell and Florence F
Farrell ag Settlors

(Seal) (Seal)

‘Borrowet -Borrowsr

(Seal) L (Seal)

-Barrower -RBorrower

{Rauld . o . e 1Sl

o ~Botrower -Barrower
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[Spree Below This Line For Notary Acknowledgment]

STATE OF ILLINOIS Coo County ss:
1, W & b Laovi » 2 Notary Public in and for said county and
state do kereby certify that Robert L FarreH and Florence F Fa rrell

personally known to m< th be the same person(s) whose name(s) subscribed to the foregoing |mrmment
appeared before me thic/day in person, and acknowledged that he/she/they signed and delivered the said
instrament as his/her/their frec: and voluntary act, for the uses and purposes therein set forth,

Given under my hand and efricial seal, this 6th day of August, 2009
My Commission Expires; Yq(«; 1 /
1& fgmc
N\‘t F’/bhc
Sl

I\IO’ i ,//hi-ll:‘ql //II/IIP”/v l'/

IY('C/ / L//é‘_f\r/ VC//(I)

- vy A/ m,] ' /U

R g 0/ YIS

Nl V) 0/77
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{A) "Revocable Trust." The Farrell Living Trust
i created under trust
e Apri] 07, 2000 , for the benefit of Robert L Farrell
and Florencz F Farrel]

(B) "Reverak!a Trust Trustee(s),"
Robert L Farrell and Flgrence F Farrel]
trustee(s) of the Revelable Trust.
(C) "Revocable Trast Sttlor(s)."
Robert L Farrell and Fiorence F Farrell
settlor(s) of the Revacable Trus| signing below,
(D) "Lender."
Fifth Third Mortgage Company .
(B) "Security Instrument.” The l'zed of Trust, Mortgage or Security Desd and any
riders thereto of the same date as this Rider.given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revacable Trust Trustee(s) and the Revocable Trust
Settlor(s) and any other natural persons signito.3uch Note and covering the Property (as
defined below).
(F) "Property.” The property described in the'Se.ivity Instrument and located at:
2633 Commons Drive, Unic U034

@:.?-w,zéai Glenview, IL 600Zp

' [Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 6th day
of August, 2009 . and is incorporated Inteand shall be deemed to

amnead apd supplement the Security Instrimani

ADDITIONAL COVENANTS. In addition to the covenants and agresiaents made in the
Security Instrument, the Revocsble Trust Trustee(s), and the Revocable Trust-Gettlor(s) and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust i an

inter vivos revocable trust for which the Revocabla Trust Trustee(s) are holding full title to the
Property as trustese(s).

408109338 408109338
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

N R 1 13523010408109338]

VMP Mortgage Solutions, Ing
(800)521-7291 F+L
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
validly created under the laws of the State of TLLINOIS :
(i) the trust instrument creating the Revocable Trust is in full force and effect and there are
no amendments or other madifications ta the tryst instrument affecting the revocability of the
Revocable Trust; (iii) the Property is located in the State of ILLINOIS ;
(iv) the Pevocable Trust Trustee(s) have full power and authority as trustee(s) under the trust
instrument_2reating the Revocable Trust and under applicable law to execute the Security
Instrumen:_inciuding this Rider; (v) the Revocable Trust Trustee(s) have executed the
Security Insirurient, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor(s) have-axecuted the Security Instrument, including this Rider, acknowledging all
of the terms and cordiiions contained therein and agreeing to be bound thersby; (vii) only the
Revocable Trust Settior(s) and the Revocable Trust Trustee(s) may hold any power of
direction over the Revoczole Trust, (viii) only the Revocable Trust Settlor(s) hold the power
to direct the Trustee(s) in ‘ne management of the Property; (ix) only the Revocable Trust
Settlor(s) hold the power of revocation over the Revocable Trust: and {x) the Revocable Trust
Trustea(s) have not been notified ot the existence or assertion of any lien, encumbrance or
claim against any beneficial interesi in) or transfer of all or any portion of any bensficial
interest in or powers of direction over iné Pevocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or power of revocatiun over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR [{EVOCABLE TRUST OR BOTH: NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); MOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTERESYT IN REVOCABLE TRUST,

The Revocable Trust Trustee(s) shall provice timely notice to Lender promptiy
upon notice or know ledge of any revocation or termination of #52 Revocable Trust, or of any
change in the holders of the powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or of any change in theciolders of the power of
revocation over the Revocable Trust, or both, or of any change inthe trustee(s) of the
Revorable Trust (whether such ghange is femperary o pormarent. of 17041y changs in the
occupancy of the Property, or of any sale, transfer, assignment or other dicpositien (whether
by operation of law or otherwise) of any beneficial interest in the Revocable Trusi;

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall réfe to the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) -jointly
and severally. Each party signing this Rider below (whether by accepting and agreeiny-is the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to he bound thereby, or both) covenants and agrees that,
whether or not such party is named as “Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower" and
shall be enforceable by Lender as if such party were named as "Borrower" in the Security
Instrument.

4 408109338
08109338 Initials: E«l?
@-372R (0405) Page 2 of 3
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' C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an
intereat i the Property is sold or transferred or (ii) there is a sale, transfer, assignment or
other disgosition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However,

this option siial' not be exercised by Lender if exercise is prohibited by Applicable Law,
If Leéndar exercises this option, Lender shall give the Borrower notice of

acceleration. The di0tica shall pravide a period of not less than 30 days from the date the
notice is given in acrordance with Section 15 within which Borrower must pay all sums
secured by this Security Irstrument. If Borrow er fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security instrument without
further notice or demand on Boriower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms
and covenants contained in this Inter ivas Revocable Trust Rider,

 Aseck 2. Funell X SovucZ Feried

Robert L Farrel F]orehca F Farrell
Trustee of the Farrell Living Trust Tiustee of the Farrell Living Trust
under truat instrument dated under trust instrument dated

April 07, 2000 , April o7, 253 .
for the benefit of Robert I Farrell and for the beneft of Robert L Farrell and
Florence F Farrell Florence F Farcell

-Borrow er -Borrow er

ANNT DL
ANS10813A ".‘L)DL&.):)le'.)’
YIS AVUISR

@%-3725{(0405) Page 3 of 3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of August, 2009 ,
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
unde:siored (the "Borrower") to secure Borrower's Note to F1fth Third Mortgage
Company

{the
"Lender’) of'the-same date and covering the Property described in the Security Instrument
and located at: )
2,7_3’ 263f Commons Drive, unit 0034
T Glenview, IL 60026
M [Property Address)
The Property includes a unit‘in, together with an undivided interest in the common elements
of, a condominium project knov n av:
Patriot Commons at the Glen
[Nanieof Condominium Project]
(the "Condominium Project”). If the ownars association or other entity which acts for the
Condeminium Project (the " Owners Associatizi®) holds title to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Rorrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢rvenants and agreements made in the
Security Instrument, Borrower and Lender further covencnt and agree as followss:

A. Condominjum Qbligations. Borrower shall perforii all of-Berrowear's obligations under
the Condominium Project's Constituent Documents. The " Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominidza Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrowerskall-promptly pay, when
guie Al diies znd assessments inpoged pureuant fo the Constituert DeCamanis.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium-Fject which
is satisfactory to Lender and which provides insurance coverage in the amcunts fincluding
deductible levels), for the periods, and against loss by fire, hazards included within ihe term
"extended coverage," and any other hazards, including, but not limited to, earthquakss and
floods, from which Lender requires insurance, then: (i) Lender waives the provisica in

XXXXX9338 XXXXX9338

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01 |
Wolters Kluw er Finangial Services ' 112%1 m1 m.

VMP ®-8R (0810)
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$ect|on 3 for the Periodic Payment to Lender of the yearly premium installments for property
Insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
msurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Qwners Association palicy.

| What Lender requires as a condition of this waiver can change during the term of the
oan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage previded by the master or blanket policy,

In the @uent-of a distribution of property insurance proceeds in lieu of restoration or
repair following.a'lzss to the Property, whether to the unit or to common elements, any
proceeds payable to-drrrower are hereby assigned and shall be paid to Lender for application
to the sums securec £y the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatior, maintains a public liability insurance policy acceptable in
form, amount, and extent of coversge to Lender.

D. Condemnation, The proceeds »f. any award or clam for damages, direct or
consequential, payahle to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether of thzunit or of the common elements, or for any
conveyance in lieu of condemnation, are he.sby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums.secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower ghall not, @xsest after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Fiuject, -oxcept for abandonment or
termination required by law in the case of substantial destruc:ion by fire or other casually or
in the case of a taking by condemnation or eminent domain; (i any amendment to any
provision of the Constituent Documents if the provision is for the gxuress benefit of Lender:
i) tetrpination of argfessinenl managemert and assumption of sefitmanagemert ¢ the
Owners Association; or (iv) any action which would have the effect of readering the public
liability insurance coverage mairtained by the Owners Association unacceptableiu-Lender.

F. Remedies. If Borrower does not pay condominium dues and assassments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap.i F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrover and
Lender agree to other terms of payment, these amounts shall bear interest from the 22 o
disbursement at the Note rate and shall be payable, with interest, upan notise from Lender to
Borrow er requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mae UNIFQRM

INSTRUMENT
VMP ©-8R (0810) Page2 of 3 Initials: X7 Form 3140 1701
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

KRR 7. FroreQl_ (seal) \/\%W&;W(Seal

Roberu-L Farrell Trustee wBorrower Florence F Farrell Trustee -Borrower
of the Farrell Living Trust dated of the Farrell Living Trust dated
April 7,.2020 made by Robert 1 April 7, 2000 made by Robert 1L Farrell
Farrell zad flnrence F Farrell as and Florence F Farrell as Settlors
Settlors
L (Seal) (Seal)
-Borrower -Borrow et
C(Sezl) (Seal)
-Borrevrer -Borrower
{Seal) 5 (Seal)
-Borrower -Barrower
MILTISTATE CONDOMINIUM BIDER  Single Samily - Fannie Mac/Ticadie Mac UNIFODM
INSTRUMENT Form 3140 1/01
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ADJUSTABLE RATE RIDER

{(LIBOR One-Year Index (As Published In The Wall Sireet Journal) - Rate Caps
- Ten -Year Interest Only Period)

7RIS ADJUSTABLE RATE RIDER is made this 6th day of August, 2009 \
and is inCorporated into and shall be deamed 10 amend and supplement the Mortgage, Deed
of Trust, ‘or” Sacurity Deed (the "Security Instrument”) of the same date given by the
undersigned” (the-"Borrower") 10 secure Borrower's Adjustable Rate Note (the "Note") to
Fifth Third Moitzage Company

(the "Lender") of the cam> date and covering the property described in the Securit
Instrument and located at: | -gg' -:‘Lglz';z Prope !
253 Commons Drive
Unit 0034
Gienview, IL 60026
|Frenerty Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCW' P MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants-and agreements made in the
Security Instrument, Borrower and Lender further covenant and agiez as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides far an injlist interest rate of £.7557% The Ncte provides

for changes in the interest rate and the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of September, 2019 , and the adjustable interest rate | will pay may chang=on
that day every 12th month thereafter. The date on which my initial fixed interest rate changes
to an adjustable interest rate, and each date on which my adjustable interest rate could
change, is called a "Change Date."

XXXXX9338 XXXXX9338
MULTISTATE ADJUSTABLE RATE RIDER - W$J QOne-Year LIBOR - Ten-Year Interest Only
Period - Single Family - Fannie Mae UNIFORM INSTRUMENT

e A | 13723010408109333!
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(B) The Indax

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S,
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Strest
Journal:The most recent Index figure available as of the date 45 days before each Change
Dateds culled the "Current Index.”

If the lngex is no longer available, the Note Holder will choose a new index that is based
upon comparekie-information. The Note Holder will give me notice of this choice.

(C) Caleulatlon ~r hanges
Before each Charige Date, the Note Holder will calculate my new interest rate by adding
Two and one quarter percentage points
2.250 %) to.the Current Index. The Note Holder will then round the result
of this addition to the nearest ne-aighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below /th's rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determine the“amount of my manthly payment. For payment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount
of my monthly payment will be sufficient to rapzy. all accrued interest each month on the
unpaid principal balance at the new interest rate. «f !'make a voluntary payment of principal
before the First Principal and Interest Payment Due Date, my payment amount for subsequent
payments will be reduced to the amount necessary (o renay all accrued interest on the
reduced principal balance at the current interest rate. Fur payment adjustments occurring on
or after the First Principal and interest Payment Due Dato. the amount of my monthly
payment will be sufficient to repay unpaid principal and interest tiizi ! am expected to owe in
full on the Maturity Date at the current interest rate in substantially cowal payments.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not b greater than
11.250 % or less than 2.250 %. Thereafter, my ~djustable
interest rate wili never be increased or decreased on any single Change Date by mure than
two percentage points fram the rate of interest 1 have been paying for the precering 12
months. My interest rate will never be greaier than 11.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

initiale: RZ{—?'
& 198R (0603) Page 2 of 4 277 Fom3tss 2006




- o 0924440007 Page: 25 of 27

UNOFFICIAL COPY

(F) Notice of Changes
Before the effective date of any change in my interest rate and/or monthly payment, the
Note Holder will deliver or mail to me a notice of such change. The notice will include
infarmation required by law to be given to me and also the title and telephone number of a
personsitho will answer any question | may have regarding the notice.
(&) Date of First Principal and Interest Payment
The/dat= of my first payment consisting of both principal and interest on this Note {the
"First Princigal and Interest Payment Due Date") shall be that date which is the 10th
anniversary Jats of the first payment due date, as reflected in Section 3(A) of the Note.

B. TRANSFER OF THc PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secunty Instrument is amended to read as follows:

Transfer of the Prepesty or a Beneflcial Interest In Borrower. As used in this
Section 18, "Interest in'the Property" means any legal or beneficial interest in the
Property, including, but nidt limited to, those beneficial interests transferred in a
bond for deed, contract for dzec, Installment sales contract or escrow agreement,
the intent of which is the trarster of title by Borrower at a future date to a
purchaser,

If all or any part of the Property-ur any Interest in the Property is sold or
transferred (or if Borrower is not a ratural person and a beneficial interest in
Borrower is sold or transferred) without Lendzr's prior written consent, Lender may
require Immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exercised by Lenuer if such exercise is prohibited
by Applicable Law. Lender also shall not exercise ttis ontion if: (a) Borrow er causes
to be submitted to Lender information required by ‘Lender-in evaluate the intended
transferee as if a new loan were being made to the .ransferee; and (b) Lender
reasonably determines that Lender's security will not be inpaired by the loan
assumption and that the risk of a breach of any covenant ot ac/eement in this
Security insirument e acceptabie to [ ender

To the extent permitted by Applicable Law, Lender may charge a raasonable fee
as a condition to Lender's consent to the loan assumption, Lender may also cequire
the transferee fo sign an assumption agreement that is acceptable to Lender ar.d-that
obligates the transferee to keep all the promises and agreements made in the fwote
and in this Security Instrument. Borrower will continue to be obligated under e
Note and this Security Instrument unless Lender releases Borrow ér in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower,

Initials; sz

@D-MBR (0603) Page 3 of 4 Form 3155 2/06

FHF




10924440007 Page: 26 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

Y\Z;‘(’ft’t L FoaedlQ_ (Seal) 7< %1%4’4 7-Fetned (Seal)

Roberi Farrel] Trustee -Borrower
of the Fa=rell Living Trust dated
April 7,.24P0 made by Robert L
Farrell ari Tlorence ¥ PFarrell as
Settlors

/ (Seal)
-Borrower

Z(Yenl)
-Borrrier

(Seal)
-Barrow ar

Florence F FarreliTrustee _Bosrower
of the Farrell Living Trust dated

April 7, 2000 made by Robert L Farrell
and Florence ¥ Farrell as Settlors

(Sea!)

-Borrower

(Seal)

-Borrower

/ X {Seal)
-Borrow ar

@;wsmoeos) Page 4 of 4 Fosw 31565 2/06
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Exhibit A

Property located in the City of Glenview, Cook County, State of Illinois:

UNIT 34, in The Patriot Commons at the Glen No. 2 Condominiums, as delineated on a plat of survey of the following
described tract of land; Part of Lot 1, in the Patriot Commons at the Glen, being a subdivision of part of the
Southwest quarter of Section 27, Township 42 North, Range 12 East of the Third Principal Meridian, according to the
plat thereof recorded August 14, 2007, as document no. 0722615110, which plat of survey is attached as Exhibit "A"
to the declaration of condominium ownership recorded February 6, 2009, as document no. 0903745091, as amended
from time to time, together with its undivided percentage interest in the common elements, all in Cook County,
Nlinois.

More commonly known as: 2633 Commons Drive

First Americi: File No.: 1924763



