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MORTGAGE

DEFINITIONS

Words used in multiple scetions of this docunient e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcs re garcing the usage of words used in this document
are also prov1ded mn Sectlon 16.

(A) "Security Instrument'" means this document, which isdated  AUGUST 17, 2009
together with all Riders to this document.
(B) "Borrower™ is NATHAN!EL B. GRANT AND JOYCE A GRANT, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is  BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddi
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Lender's address is 21000 NW EVERGREEN PKWY, HILLSBORO, OR 971247121

Lender is the mortgagee under this Security Instrument.
(D) "Note'" means the promissory note signed by Borrower and dated ~ AUGUST 17, 2009 |
The Note states that Borrower owes Lender  ONE HUNDRED TWENTY EIGHT THOUSAND FIVE

HUNDRED AND 00/100 Dollars
(US.$ 128,50G .00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2039

(E) ""Property" mcans the property that is described below under the hcading "Transfer of Rights
in the Property."

(F) "v.0sn" means the debt evidenced by the Note, plus interest, any prepavment charges and late
charges <ue under the Note, and all sums due under this Security Instrument, plus interest.

(G} "Riders"". means all Riders to this Security Instrument that are executed by Borrower. The
following Riffers are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Ratei<’der [ ] Condominium Rider [ Second Home Rider
[ | Balloon Rider [_| Planned Unit Development Rider [ ] 1-4 Family Rider
[ ] VA Rider [} Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" mecans- ail, controlling applicable federal, state and local statutes,
regulations, ordinances and administzative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judici>! aninions.

(I) "Community Asseciation Dues, Fee:, ap2-Assessments" means all dues, fees, assessments
and other charges that are imposed on Borrewer or the Property by a condominium association,
homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any trans’er of funds, other than a transaction originated
by check, draft, or similar paper instrument, which s ‘nitiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as 0 order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, bt is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiat>d by telephone, wire transfers, and
automated clearinghouse transfers.

(K) "Escrow Items" means thosc items that are described in Scction 2.,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under thé coverages descnbed
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation oi other taking of
all or any part of the Property; (ii1) conveyance in lieu of condemnation; or (iv) 11isr presentations
of. or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means msurance protecting Lender against the nonpaviren’ of, or
default on, the Loan,

(N) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Istrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that govems the same
subject matter. As used in this S¢curity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali
rencwals, cxtensions and modifications of the Note; and (i) the performance
of Borrowers covenants and agreements under this Security Instrument and the Note. For
this purpose Borrower does hercby morigage, grant and convey to Lender and
Lender's  succcssors and  assigns, the following described property located in  the

COUNTY [ Lype of Recording Jurisdiction|
of COCR [Name of Recording Jurisdiction]:

"LEGAL DEGCEIPTION ATTACHED HERETO AND MADE A PART HERECF."

Parcel ID Number: 31241020100000 which currently has the address of
2900 DARTMOUTH LANE [Street]
OLYMPIA FIELDS [Ctyt, ilinois 60461 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-ihe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoirg iz referred to in
this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate heichy conveyed
and has the right to mortgage, grant and convey the Property and that the Property 1S
unencumbered, except for encumbrances of record. Borrower warrants and will defend graerally
the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited varations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Scction 3. Payments due under the Note an i§ Security

% NE’Fom\ 3014 101
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Instrument shall be made in U.S. currency, However, if any check or other instrument reccived by
Lender as payment under the Note or this Security Instrument is retumned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency. instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Section 13, Lender may return any payment or partial payment if the payment or partial payments
are inzuficient to bring the Loan current. Lender may accept any payment or partial pavment
nsufficizat to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to rfise such payment or partial payments in the future, but Lender is not obligated to apply
such paymeris -t the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due caic, then Lender need not pay interest on unapplicd funds. Lender may hold such
unapplied funds witil corrower makes payment to bring the Loan current. If Borrower does not do
so within a reasonapl:-period of time, Lender shall cither apply such funds or return them to
Borrower. If not applied carlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Leuderishall relieve Borrower from making payments due under the
Note and this Security Instrumeat o performing the covenants and agreements secured by this
Secunty Instrument.

2. Application of Payments or Prgc-eds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall-he applied in the following order of priority: (a)
intcrest duc under the Note; (b) principal du® under the Note:; (¢) amounts duc under Section 3.
Such payments shall be applied to each Periodic Favinent in the order in which it became due. Any
remaining amounts shall be applied first to late charges second to any other amounts due under this
Security Instrument, and then to reduce the principal balanie of the Note.

If Lender receives a payment from Borrower for a del'nguent Periodic Payment which includes
a sufficient amount to pay any late charge due, the paymient mav be applied to the delinquent
payment and the late charge. If more than one Periodic Paymen: is ovtstanding, Lender may apply
any payment received from Borrower to the repayment of the Peivadic Payments if, and to the
extent that, cach payment can be paid in full. To the cxtent that any ccess sxists after the payment
is applicd to the full payment of one or more Periodic Payments, such exegss riay be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepaymient charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeas to principal due
under the Note shall not extend or postpone the due date, or change the amount, cf fie Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiients are
duc under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of
amounts due for. (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. Thesc items are called "Escrow ftems." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such ducs, fecs and assessments shall be an fow ltom.

Nj;orm 3014 1/01
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Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Scction.
Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow kems. Lender may waive Borrower's obligation fo pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items
direetry_pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exe:cise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow lteris ut any time by a notice given in accordance with Section 15 and, upon such
revocation, Boirower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section'3,

Lender may, at a' time, colleet and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time snecified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable esimares of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law,

The Funds shall be held in aun-issitution whose deposits are insured by a federal agency,
mstrumentality, or entity (including ixpder, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bark. Lsader shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrcw account, or venfying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Aoplicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applizable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrowes zav interest or eamnings on the Funds.
Borrower and Lender can agree in writing, however, that interset shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual acconting of the Funds as required by
RESPA.

If there 1s a surplus of Funds held in cscrow, as defined under RESPA A4ender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a4 iortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requied by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in-accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Go:rower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESFA) but in
no more than 12 monthly payments.

Upon payment in full of alt sums sccurced by this Sceurity Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items arc Escrow lems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security In
unlcss Borrower: (a) agrees in writing to the payment of the obligation sccurcd

%&é:rm 3014 1/01
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a manncr acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which i Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Secunity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporung service used by Lender in connection with this Loan.

5. Yroperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected ou_the Property insured against loss by fire, hazards included within the term "extended
coverage," snd any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires itsrrance. This insurance shatl be maintained in the amounts (including deductible
levels) and for th¢ petiods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the temm of the Loan. The insurance carricr providing the insurance
shall be chosen by Borrover subject to Lender's right to disapprove Borrower's choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charze tor flood zone determination, certification and tracking services:
or (b) a one-time charge for flosd zone determination and certification services and subsequent
charges each time remappings or-siruilar changes occur which reasonably might affect such
determination or certification. Borrowcr<hall also be responsible for the payment of any fees
imposed by the Federal Emergency Managemsent Agency in connection with the review of any
flood zone determination resulting from an obcction by Borrower.

If Borrower fajls to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrowsr’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Taerefare, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower corid-have obtained. Any amounts
disburscd by Lender under this Scction 3 shall become additional debst of Borrower sccured by this
Secunity Instrument. These amounts shall bear interest at the Not< ratc from the date of
disbursement and shall be payable, with such interest, upon notice from (Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall ha subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, 5o shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the righttntiold the
policics and renewal certificates. If Lender requires, Borrower shall promptly give to Lesder all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is cconomically feasible and Lender's sceurity is not lessened. During such repair and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then Gne with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Bormower abandons the Property, Lender may file, negotiate and scttle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insarance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 3C-dzy period will begin when the notice is given, In either event, or if Lender
acquircs the Propertv uader Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's nights to any insurance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Security tistrument, and (b) any other of Borrower's rights (other than the right to
any refund of uneamned premivins paid by Borrower) under all insurance policies covering the
Property, insofar as such rights ars applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair oriestore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or 2otihen duc.

6. Occupancy. Borrower shall occupy, estblish, and use the Property as Borrower's principal
residence within 60 days after the cxccutiol of this Sccurity Instrument and shall continuc to
occupy the Property as Borrower's principal tesidence for at least one vear after the date of
occupancy, uniess Lender otherwise agrees in writing; which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist whichare beyond Borrower's control.

7. Preservation, Maintenance and Protection of the ¥ roperty; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Proyetty tn deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Pro)erty, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or aecreasing in value due to its
condition. Unless it is determined pursuant to Scction 5 that .ripair. or restoration is not
cconomically feasible, Borrower shall promptly repair the Property if 4ameged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Barrower shall be responsible for iepaizing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments.as ine work 1s
completed. If the insurance or condemnation proceeds are not sufficient to repair ortsstore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such P alr or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrow

Y

Form 3014 1/04

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@Q-S{IL) {0811) Page 7 of 15 Initials:
CYIL 08/14/09 3:58 PM 6801164382




0924517014 Page: 9 of 17

UNOFFICIAL COPY

i

with Borrower's knowledge or consent gave materially false, mislcading, or inaccurate information
or statements to Lender {or failed to provide Lender with matenial information) in connection with
the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for cnforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Propeity, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interestin_the Property and rights under this Security Instrument, including protecting and/or
assessing the, value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but’ars not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instruingut; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Propercy and/or rights under this Security Instrument, including its secured position
in a bankruptcy proc:cuing. Sccuring the Property includes, but is not limited to, entering the
Property to make repairs. change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or siher code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and
1s not under any duty or obligatici todo so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under thizGection 9.

Any amounts disbursed by Lendcr nnder this Section 9 shall become additional debt of
Borrower secured by this Secunity Instrutaent-These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pavablc, with such intcrest, upon notice from Lender to
Borrower requesting payment,

If this Security Instrument is on a leasehold, Bomuwer shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Prope:ty. 'the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgazs Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain tie Mertgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lende! ~ases to be available from the
morlgage insurcr that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Inswiwicz, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previouslv in effect, at a cost substantially equivalent to the cost to Borrower £ the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected Lv. Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymenisas a
non-rcfundable loss rescrve in licu of Mortgage Insurance. Such loss reserve shall be
non-r¢fundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurancc ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Scction 10
affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses 1t may incur if Borrower does not repay the Loan as agree(i). Borrower is not a party to the
Mortgage Insurance. .

ortgage insurers cvaluate their total risk on all such insurance in force from time to time, and
may cnter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party for parties) to these agreements. Thesc agreements may require the mortgage insurer to make
payiets using any source of funds that the mortgage insurer may have available (which may
include Zunds obtained from Mortgage Tnsurance premiums).

As & resnlt of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, avy other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amoun's that derive from {or might be characterized as) a portion of Borrower's
payments for Mortzag~, Insurance, in exchange for sharing or modifving the mortgage insurer's risk,
or reducing losses. (if 'such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchaige for a share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurance.” Further:

(a) Any such agreemers will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any c.nei terms of the Loan. Such agreements will not increase the
an;ou:;t Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(b) Any such agreements will nt =.ff:ct the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Huiicowners Protection Act of 1998 or any other law.
These rights may include the right to rescive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of anv Mortgage Insurance premiums that were
unearned at the time of such cancellation or terimiaation.

11. Assignment of Miscellaneous Proceeds; Z««feiture. All Miscellancous Procceds arc
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procieds shall be applied to restoration or
repair of the Property, if the restoration or repair is economicallyfeasible and Lender's security is
not lessened. During such repair and restoration period, Lender shal! have the right to hold such
Miscellancous Proceeds until Lender has had an opportunity to inszest such Property to ensure the
work has been completed to Lender's satisfaction, provided that such insrection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbrrsement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shuli not be required to
pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the resteration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Praceeds shall
be applied to the sums secured by this Secunty Instrument, whether or not then dve. with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied i the order
provided for in S%ction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaseous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal 1o or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediatcly before the partial taking, destruction, or loss in vatue divided by (b) the fair

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@gﬁ(lL) (0811) Page 9 of 15
CVIL 08/14/09 3:58 PM 6361154382

Form 3014 1/01




0924517014 Page: 11 of 17

UNOFFICIAL COPY

market valuc of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applicd to the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender 1s authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of ths' Property or to the sums sccured by this Sceurity Instrument, whether or not then due.
"Opposins. Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowershall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's Judgment, could result in forfeiture of the Propertv or other material impairment of
Lender's interes.1ii the Property or rights under this Security Instrument. Borrower can cure such a
default and, if accelerarion has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dizniissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other materia'impairment of Lender's interest in the Property or rights under this
Security Instrument. The procoeds of any award or claim for damages that are attributable to the
impairment of Lender's intercst in-ihe Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds thai are not applied to restoration or repair of the Property shall be
applied in the order provided for m Section 2.

12. Borrower Not Released; Furoearance By Lender Not a Waiver. Extension of the time
for payment or modification of amottiz=cion of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successorin Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in' Intc:est of Borrower. Lender shall not be required to
commence proceedings against any Successor luTuicrest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of thc sams secured by this Security Instrument by
reason of any demand made by the original Borrows( 2r any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right oo semedy including, without limitation,
Lender's acceptance of payments from third persons, entilter, or Successors in Interest of Borrower
ot in amounts less than the amount then due, shall not be a-waiver-of or preclude the exercisc of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors pud Assigns Bouad. Borrower
covenants and agrees that Borrower's obligations and liability shall seeint and several. However,
any Borrower who co-signs this Secunty Instrument but does not execate ihe Note {a "co-signer'):
(a) 1s co-signing this Sccurity Instrument only to mortgage, grant and conv.y the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not personall 7 obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any oflicr Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wliz-assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender; shall
obtain all of Borrower's rights and benefits under this Secunty Instrument. Borrower shall riot be
released from Borrower's obligations and liability under this Security Instrument uniess Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fecs for scrvices performed in conngetion
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to anv other fees, the absence of express authonty wn this Security
Instrument to charge a specific fee to Borrower shali not be construed as a prolubit) the
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charging of such fec. Lender may not charge fees that arc expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which execeded permitted limits will be refunded to Borrower. Lender may choosc to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a ref{md reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
construie a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security
Instrument igust be in writing. Any notice to Borrower in connection with this Security Instrument
shall be desingd to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Pucperty Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrover shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for taporting Borrower's change of address, then Borrower shall only report a
change of address through-thit specified procedure. There may be only one designated notice
address under this Secunty ‘Instruvent at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by first class matl to Lender's address stated herein unless Lender has
designated another address by not'ce)to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to havc teen given to Lender until actually reccived by Lender. If
any notice required by this Security-ipstrument is also required under Applicable Law, the
Applhcable Law requirement will satisfy the-corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules-of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisaicusn in which the Property is located. All rights
and obligations contained in this Security Instrupient are subject to any requitements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agrcement by contract. In the event that any provision or.clause of this Sccurity Instrument
or the Note conflicts with Applicable Law, such conflict shall not 'affect other provisions of this
Security Instrument or the Note which can be given effect without ke aonflicting provision.

As used in this Security Instrument; (a) words of the masculine eciier shall mean and include
corresponding neuter words or words of the feminine gender; (b) words i/ the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sols discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note ans of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used Ja ‘i:is Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, insinding, but
not limited to, those beneficial interests transferred in a bond for deed. contract for—deed,
installment sales contract or cscrow agreement, the intent of which is the transfer of titie by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iterest in Borrower 1s sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security ent. If

Eﬁb’ Form 3014 1/01
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Borrowcr fails to pay thesc sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the carlicst of: (a) five days before sale of the Property pursuant to Scetion 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Bormower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pavs all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' fees, property inspection and valuation fees, and
otherzee incurred for the purpose of protecting Lender's interest in the Property and rights under
this Secvzitv Instrument; and (d) takes such action as Lender may reasonably require to assute that
Lender's ‘aterest in the Property and rights under this Secunty Instrument, and Borrower's
obligation i pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provriied under Appllcable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money orie’; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such ch3k is drawn upon an institution whose deposits are insured by a federal
agency, mstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instnnent and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Movrever, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Luan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this'Secraity Instrument) can be sold one or more times without
prior notice to Borrower, A sale might” esult in a change in the entity (known as the "Loan
Servicer") that collects Periodic Payments dv< under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or mor: changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicet, Porrower will be given written notice of the
change which will state the name and address of tie’néw Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Le=ii'1s serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obiigations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Serviest and are not assumed by the
Note purchaser unless otherwise (Frowded by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be jouwed o any judicial action (as
either an individual litigant or the member of a class) that arises from {ie other party's actions
pursuant to this Security Instrument or that alleges that the other party has bizached any provision
of, or any duty owed by reason of, this Security Instrument, until such Boriowar or Lender has
notified the other party (with such notice given in compliance with the requirem¢nts of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period aficr e giving of
such notice to take corrective action. If Applicable Law provides a time period whick st elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuaat to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petrol
products, toxic pesticides and herbicides, volatile solvents, materials containing
or formaldehvde, and radioactive materials; (b) "Environmental Law" means feder,
laws of the jurisdiction where the Property is located that relate to health, safety op€nvironmental
protection; (c) "Environmental Cleanup" includes any response action, rgmfedial action, or

"a
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition" mcans a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pemmit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anvone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢} which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substanccs that arc gencrally
recognized to be appropriate to normal residential uses and to maintenance of the Property
(inclading, but not limited to, hazardous substances in consumer products).

Boriower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit o: ethzr action by any governmental or regulatory agency or private party involving the
Property arc_zov Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any -Environmental Condition, including but not limited to, any spilling, leaking,
discharpe, release ‘orinreat of release of any Hazardous Substance, and (c) any condition caused by
the presence, usc or seicasc of a Hazardous Substance which adverscly affects the valuc of the
Property. If Borrower lezins, or is notified by any govemmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowe: shzll promptly take all necessary remedial actions in accordance
with Environmental Law. Noidung, herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Gedrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lendcr sh2!l give notice to Borrower prior to acceleration
following Borrower's breach of any covenant ur agreement in this Security Instrument (but
not prior to acceleration under Section 18 uriess Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the actior. reguired to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Rorrower, by which the default must be
cured; and (d) that failure to cure the default on or befor: the date specified in the notice may
result in acceleration of the sums secured by this Secuziy Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further iniorm Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceiwation and foreclosure, If
the default is not cured on or before the date specified in the notice, L ciicer at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciai prezceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies previded in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of #itl evidence.

23. Release. Upon payment of all sums secured by this Secunity Instrument, Leuder shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender migv charge
Borrower a fee for relcasing this Sccurity Instrument, but only if the fec is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral,
This msurance may, but nced not, protect Borrower's interests. The coverage that Lender
purchascs may not pay any claim that Borrower makes or any claim that is € against
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Borrower m connection with the collateral. Borrower may later cancel any insurance purchascd by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the
cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Secuarity Instrument and in any Rider executed by Borrower and recorded with it.

Witneseds:

/. A AL/ ﬁé@‘-’ﬁ (Seal)

JOYCE ﬁ'ﬁmy -Borrower

"

W%’ﬁ “ -Borrower

/7

V4
(Seal) o= (Seal)
-Borrower -Borrower
(Seal) /), (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Romrower -Borrower
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STATE 0 [LL[NOI County ss: Coult
r , a Notary Public in and for said county and

state do h reby cemfv that

/V/irmwccu 8. &MWV NI b}m«/} bornr ¥

personzlly known to me to be the same perscags) whose memrcfs) subscribed to the foregoing
nstranent, appeared before me this day in person, and acknowledged that he/shg/they signed and
deliveres the said instrument as histher/their free and voluntary act, for the uses and purposes

therein sel foith.
Given nde¢ my hand and official seal, this l ’} £ dayof W A
My Commission Expires: % V? Mﬂ/ /

Notary

OFFICIAL SEAT
Richard H. Wright

Notary Public, Siate of [Hinois
y Commnssmn Exp. 09/28/2009

vy
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EXHIBIT “A”

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK
COUNTY, STATE OF ILLINOIS, TO-WIT:

LOT 78 IN »iAYNEGAITE SUBDIVISION UNIT NO. 2, PART OF THE
NORTHBWEST QUARTER (1/4) OF SECTION 24, TOWNSHIP 35 NORTH,
RANGE 13, EASY %F THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT THEREOF RZGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK CCUNTY, ILLINOIS, ON APRIL 18, 1972 DOCUMENT
NUMBER 2618223.

Being that parcel of land conveyes to Nathaniel B. Grant and Joyce A. Grant,
hushand and wife as Tenants by thc eutirety and not as tenants in common and not
as joint tenants from MB Financial Bunk, [\ A. by that deed dated 06/30/2006 and
recorded 07/13/2006 in Instrument 061808049 of the Cook County, IL Public
Registry.

Tax Map Reference: 31241020100000




