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— [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this doeunmient are defined helow and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Ceriain rules rcgarding the usage of words used in this document are
also provided in Scetion 16.

(A) "Sceurity Instrument” means this document, which is daled AUGUST 25, 2009

together with all Riders to this decument.

(B) "Borrower'is RAYMOND R RUMMEL AND COLLEEN M RUMMEL - HUSBAND AND WIFE AS
TENANTS RY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) "Lenderis WELLS FARGO BANK, N.A.

Lender is 1 National Association
oranized and existing under the laws of THE UNITED STATES OF AMERICA

0262953383
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Lender’s address is P. @. BOX 5137
DES MOINES, IA 50306-5137
Lender is the mortgagee under this Sccurity Instrument.
(D) "Note" means the promissory note signed by Borrower and dated AUGUST 25, 2009
The Note states that Borrower owes Lender THO HUNDRED THOUSAND AND NO/100

Dollars
(U.S.$ ***200,000.00 } plus interest. Borrower has promised to pay this debt in regular Pertodic
Payments and to pay the debt in full not later than SEPTEMBER 1, 2039
(F) "Property™mcans the property that is described below under the heading " l‘raaner of Rights in the
Property.™
() "Loar ™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders"sicans all Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are to 1 rxeculed by Borrower [check box ag applicable]:

[] Adjustable Ratc Pader [ Condominium Rider {1 Sccond Home Rider
Balloon Rider [_] Planned Unit Development Rider [ 114 Family Rider
VA Rider L] Biweckly Payment Rider Other(s) [specily]

(ID "Applicable Law" mecans all ‘wonirolling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules anc.eiders (that have the effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments™ mecans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assnciation or shmilar orpanizalion.

(H) "FEleetronic Funds Transfer' means any transfer/of-funds, othcr than a transaction originated by
check, drafl, or similar paper instrument, which is iifidied through an clectronic terminal, telephonic
instrument, compuier, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credil an account. Such term incindes, bul is not limitcd to, point-of-sale transfers, automated teller
machine transactions, transfcrs initiated by telephone, wire transfers; and automated clearinghouse
translers.

(K) "Escrow Ifems™ means those items that are described in Section 3.

(L) "Misccllancous Proceeds™ means any compengation, settlement, award ©) damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descriped in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of 21 or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, orexiinsinns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, 0r default on,
the Loan.

(N} "Periodic Payment™ means the regnlarly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Secunity Instrument.

(0) "RESPA" mcans the Real Fstate Settlement Procedures Act (12 US.C. Section 2601 ef seq.} and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As uscd
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
{o a "lederally related mortgage loan” even if the Loan does not qualify as a *ledcrally related mortgage
loan" under RESPA.
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(P) "Successorin Interest of Borrower™ means any party (hat has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Tnstrument.

TRANSIER OF RIGIITS IN THE PROPERTY

This Security Instrument seeures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Sccurily Instrument and the Note. Yor this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s succcssors and assigns, the following described property located in the
COUNTY

ol COOK

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction):

SEE LEGRL SLSCRIPTION ATTACHED.

Parcet ID Numher: 08-29-402-033-0000 which currently has the address of
611 MEADOW CT [Street]
ELK GROVE VILLAGE [City], Ihinois 60007 [Zip Code]

("Property Address™):

TOGETHER WITIL all the improvements now or hercafler erectcd on the property, and all
casements, appurtcnances, and fixtures now or hereafter a part of the property.” All replaccments and
additions shall also be covered by this Sccurity Instrument. All of the foregoing 75 referred to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd ol the estate hereby ‘ceaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumber A, texcent for
cncumbranees of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject {o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform
covenants with Timited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS.  Borower and  Lender  covenant  and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Hems
pursuand to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sceurity Instrument be made in one or morc of the following forms, as
selected by Lender: (a) cash; () money order; (c) certified check, bank check, treasurer’s check or
cashier’s cheek, provided any such check i$ drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Trans(er.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parlial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments iz‘the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 197 ¢nch Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current--Ii-3arrower does not do so within a reasonable period of time, Lender shall either apply
such (unds or returnthzinto Borrower. [ not applied carlier, such funds will be applied to the outstanding
principal balance under(the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tiie futyrs against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Insinsnént or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Pavments or Proceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lentder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under'the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied (irst 1o Tate charges, second to ary other amounts due under this Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment [rom Borrower for/a selinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentmsy_be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received
[rom Borrower to the repaymeni of the Periodic Payments if;-and tothe exient that, each payment can be
paid in (ull. To the extent that any excess exists after the payment i apjdied to the full payment of onc or
more Perindic Payments, such cxcess may be applied to any late charges <{u=. Voluntary prepayments shall
he applied first to any prepavment charges and then as described in the Nato:

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall nat extend or posipone the due date, or change the amount, of the I atiodic Payments.

3. Funds Tor Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments are due
under the Note, until the Note is paid i [ull, a sum (the "Funds™) to provide for paymeatolf amounts due
for: () taxes and assessments and other Hems which can attain priority over this SecurityAnstrament as a
licn or encumbrance on the Property; (b) leasehold payments or eround rents on the Property, if any; (c)
premiums (or any and all insurance required by Lender under Section 57 and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
llems." At origination or at any {ime during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and snch dues, [ees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the I'unds for Escrow Items unless Lender waives
Borrower’s abligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow llems al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Tscrow Items [or which payment of Funds has been warved by Lender and, if Lender requires,
shall [urnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due {or an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ (o repay to Lender any such
amounl. Lender may reveke the waiver as to any or all Escrow Ilems at any time by a netice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
{he Funds et the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undér RIISPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esvimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shuli e held in an institution whose deposits are insured by a foderal agency,
instrumentality, or entity (7ncluding Lender, 1f Lender is an institution whose deposils are so insyred} or in
any lederal Iome Loan sank. Tender shall apply the Funds to pay the Eserow Items no later than the time
specified under RESPA. Lender'st@ll not charge Borrower (or holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law rcquires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Blrwwer and Lender can agree in writing, however, that interest
shall be paid an the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
IFunds as required by RESPA.

If there is a surplus of Tunds held in escrow ag delined under RESPA, Lender shall account to
Borrower for the excess [unds in accordance with RESPA. [ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower asscanired by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accosdence with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in esetow, as.dcfined under RESPA, Lender shall
notily Borrower as required by RESPA, and Boerrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but i no morc than 12 monihly payments.

Upon payment in [ull of all sums secured by this Security Instroment “Sender shall promptly refund
{o Borrawer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges. lincs, and impositions
atfributable to the Property which can attain priority over this Security Instrument, lZasehold payments or
around rents on the Property, il any, and Community Association Dues, Fees, and Assessnicets, if any. To
the cxtent that (hese items are Tserow [tems, Borrower shall pay (hem in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a manner aeceptable
to Lender, but only so long as Borrower is perlorming such agreement; (h) conlests the lien in good faith
by. or delends against enforcement of the lien in, legal procecdings which in Lender’s opinion operatc to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) securcs from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subjeet to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identilying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 7 0 <
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more ol the actions set [orth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporling service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited o, carthquakes and floads, for which Lender requires insurance.
This msuranec shall be maintained in the amounts (including deductible levels) and [or the periods that
Lender requircs. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dizapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require derrawer {o pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
deierminatisn.zerlilication and tracking services; or (b) a one-time charge for flood zone determination
and certification vervices and subsequent charges cach lime remappings or similar changes occur which
reasonably might-afect such determination or certification. Borrower shall also be responsible for the
payment of any feea Wapoased by the Tederal Emergency Management Agency in conneetion with the
review ol any floed zoné determination resulting from an objection by Borrower.

If Borrower fails & maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s oplion. »id<Borrower’s expense. Lender is under no obligation to purchase any
particular type or amouni of coverases Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower’s cquity in the Property, or the conients ol the Property, against any risk,
hazard or liability and might provide predter or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuratce/¢overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. \ny amounts disbursed by Lender under this Section 5 shall
become additional debl of Borrower sccured by this Steurity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement ana §hal! be payvable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewsis »f such policics shall be subject to Lender’s
right o disapprove such policics, shall include a standard rao/tgage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall havothe right 1o hold the policies and renewal
certificates. 11 Lender requires, Borrower shall promptly give to Ldader 211 receipts of paid premiums and
renewal natices. If Borrower obiaing any form ol insurance coverage/novotherwise required by Lender,
for dumage to, or desimetion of, the Property, such policy shall incluae a/standard mortgage clause and
shatl name Lender as morlgagee and/or as an addifional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires by Lender, shall
he applicd to restoration or repair of the Property, if the restoration or repair is economicsily [easible and
Lender’s seeurity 1s not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity te inspect such Property tol ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
{he restoration or repair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then due, with
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the excess, il any, paid to Borrower. Such insuranee proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may [ile, ncgotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered fo settlc a claim, then Lender may negotiate and seftle the claim. The 30-day
period will begin when the notice is piven. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender {a} Borrower’s rights to any insurance
proceeds in an amount not (o cxceed the amounts unpaid under the Note or this Security Instrument, and
(b anv other of Borrower’s rights {other than the right to any rcfund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
{0 pay aimtwiits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence within 42 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrewsis principal residence for af least onc year after the date of occupancy, unless Lender
otherwise agrees in-wiiiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower’s control.

7. Preservation, Maintemance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Peoperty, allow the Property to deteriorate or commil waste on the
Properly. Whether or not Borrower s residing in the Property, Botrower shall maintain the Property
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 that ‘resair or restorafion is not economically feasible, Borrower shall
promptly repair the Property if damagédao avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the tfaking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Property only i Lender has released procceds for such
purposcs. Lender may disburse proceeds for the repaids nd restoration in a single payment or in a serics of
progress pavments as the work is completed. If the insriapce or condemnation proceeds are not sufficient
to repair or restore the Properly, Borrower is not relieved oL Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor-and inspections of the Property. 1 it has
reasonable cause, Lender may inspect the interior of the improvemtats op the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spieiiying such reasonahle cause.

8. Borrower's Loan Application. Borrower shall be in defaultar“diring the Loan application
process, Borrower or any persons or cnfities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatior, er stalements to Lender
(or faited to provide Lender with material information) in connection with 4nc, Loan. Matcrial
representations include, but are not limited to, representations concerning Borrowcrs/onvupancy of the
Properly as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Listoument, If
{a) Borrower fails fo perform the covenants and agreements contained in this Security Instrumer, (b) there
is a legal proceeding that might significantly aflcet Lender’s interest in the Property and/or rights under
{his Security Instrument (such as a procceding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or fo enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate {o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (1) paying any sums sceured by a lien
which has priority over this Security Tnstrument; (b) appearing in court; and (c) paying reasonable
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atlorncys’ lees 10 proteet its intercst in the Property and/or vights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
enlering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
{rom pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumned
on or ofl. Althongh Lender may take action under this Section 9, Lender daes not have fo do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tnstrument. These amounts shall bear inferest at the Note rale {rom the date of
disbursement and shall be payvable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. If Rosrower acquires fec title to the Property, the leasehold and the [ee title shall not merge unless
Lender agreds to the merger in writing.

10. Mortgage Insurance. If Londer required Mortgage Insurance as a condition of making the Loan,
Borrower shailyaz-the premivms required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Tusurince coverage required by Lender ceasesto be available from the mortgage insurer that
previously provided_surh insurance and Borrower was required to make separately designated payments
toward the premiums fnr, Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqrivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borawver of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by-Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (" pay 1o Lender the amount of the separately designated payments that
were due when the insurance covemee ccased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reterne in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thal the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any infercst or carnnigs on such loss reserve. Lender can no longer require loss
reserve payments i Morigage Insurance coveragesimthe amount and for the period that Lender requires)
provided by an insurcr sclected by Lender agmin_becomes available, is obtained, and Lender requires
separalely designated payments toward the premiumstor Morigage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bordowdr was required to make separately designated
paymenis toward the premimms for Morigage Insurance,/Beeower shall pay the premiums required to
maintain Morlgage Insurance in elfeet, or to provide a wop-relundable Toss reserve, until Lender’s
requirement for Mortgage Insurance cnds in accordance with any wrilten agreement between Borrower and
Lender providing [or such termination or until termination is requirzd by Applicable Law. Nothing in this
Section 10 alfects Borrower’s obligation (o pay inferest al the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is pal a party to the Mortgage
[nsurance.

Morigage insurers evaluate their todal risk on all such insurance in force {rom time to time, and may
enter info agreements with other partics that share or modify their risk, or reduce losss. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the othesnzriy (or parties) {o
these agreements. These agreements may require the mortgage insurer to make payments vsing any source
of funds that (he mortgage insurer may have available (which may include funds obtained {rum Mortgage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any veinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characicrized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modilying the mortgage insurer’s risk, or reducing losses. 1f such agreement
provides that an affiliatc of Lender takes a sharc of the insurcr’s risk in exchange for a share of the
premiums paid to the isurer, the arrangement is often termed "caplive reinsurance.” Turther:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Maortgage Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Maortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

I{ the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ot repair is economically feastble and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender’s aatisfaction, provided that such mspection shall be undertaken pramptly. Lender may pay for the
repairs and restoration in a single dishurscment or in a scries of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
MiscctlancousTraceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procecs. If the restoralion or repair is nol economically feasible or Lender’s security would
he lessened, the Miseellaneous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due/with the cxccss, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provicca for in Section 2.

In the cvent ol a total/aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thie sams sccured by this Sceurity Instrument, whether or not then due, with
the ¢xcess, i any, paid to Borrower

In the event of a partial (aking, desiruction, or loss in value of the Property in which the fair market
value of the Property tmmediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectrer. by this Sceurity Instrument immediately before the partial
taking, dustruction, or lass in value, unless’Dorrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be reduecd by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a} the tofal_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss ix value. Any balance shall be paid to Borrower.

Tn the event of a partial (aking, destruction, or loss 1 vzlve of the Property in which the fair market
value ol the Property immediatcly hefore the partial taking, gcsoruction, or loss in value is less than the
amount ol the sums secured mmediately before the partial a2lzing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proseeds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then e

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awardtg settle a claim for damages,
Borrower {ails to respond to Lender within 30 days after the date the nofice 1s given, Lender is authorized
{o collect and apply the Miscellaneouns Proceeds cither to restoration or repairiof the Properly or fo the
sums secured by this Security Tnstrument, whether or not then duc. "Opposing Party” Ztieans the third party
that owes Borrower Miscellancons Proceeds or the parly against whom Borrower har acight of action in
regard 1o Miscellaneous Procecds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/ocgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeni-of L ender’s
intcrest in the Property or righls under this Security Instrument. Borrower ean cure such a default and, if
acecleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forlciture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award ot claim for damages that are atiributable fo the impairment of Lender’s interest in the Property

are herehy assigned and shall be paid to Lender. _ '
All Miscellancous Procceds that arc not applicd {o restoration or repair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Tixtension of the time [or
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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{0 Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Suceessors in Interest of Borrower. Lender shatl not be required to commence proceedings against
any Successor in Inferest of Borrower or {o refuse to extend time for payment or otherwise modify
amortizalion of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower ar any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the excreise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but docs not execufc the Nofe (a "co-signer”): (a) is co-signing this
Sceurity Tnstrument only fo mortgage, grant and convey the co-signer’s intcrest in the Property under the
terms of #iis, Sccurity Instrument; (b} is not personally abligated to pay the sums secured by this Security
Instrument: and (¢) agrecs that Lender and any other Borrower can agree to extend, modily, forbear or
make any decsfiumodations with regard to the terms of this Securily Instrument or the Note without the
CO-K1ENEN’S CONRCIE

Subjeet 16 hecprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiuns 2nder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights-and benelits under this Sccurity Tnstrument. Borrower shall not be released from
Barrower’s obligations an'iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and dgicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucCensors and assigns of Lender,

14. Loan Charges. Lender niay tharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose af swotccting Lender’s interest in the Property and rights under this
Sceurily Instrument, including, but nof liznitad 1o, attorneys” fees, property inspection and valuation [ees.
In regard to any other fces, the absence ol expréss authority in this Security Instrument to charge a specific
[ee to Borrower shall not be construed us a prohibition on the charging of such fee. Lender may not charge
fces that are expressly prohibited by this Security instiument or by Applicable Law.

If the Loan is subject (o a law which sels maxivnen loan charges, and that law is finally interpreted so
that the interest or other foan charges collected or tobe zoliected in connection with the Loan exceed the
permified Timits, then: (a) any such loan charge shall be deduced by the amount necessary to reduce the
charge 1o the permitied limit; and (b) any sums already coficeier from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose tolmake this refund by reducing the principal
owced under the Note or by making a dircet payment to Borrower—If a refund reduces principal, the
reduction will be freated as a partial prepayment without any jrepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accerience of any such relund made by
direct payment to Borrower will constitule a waiver of any right of action Besrower might have arising out
of such overcharge.

15. Naotices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instizment.shall be deemed to
have been given to Borrower when mailed by [irst class mail or when actually defiverid to Borrower’s
notice address if sent by other means. Notice to any onc Borrower shall constitute noticeq all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Piozerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower saali_prompily
notify Lender of Borrower’s change of address. I Lender specifies a procedure for reporting (Belrower’s
change of address, then Borrower shall only report a change of address through that specilied procedure.
There may be only one designaled notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
sfated hercin unless Lender has designated another address by nofice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given (o Lender until actually
received by Lender. IF any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Tnstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
coverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
abligations contained in this Security Instrument are subject to any requirements and limitations of
Applicablc Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibifion against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conllict shall not affect other provisions of this Security Instrument or the Note which can be
aiven effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and inctude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
{ake any action.

17. Bocrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
"Interest inthe Troperty” means any legal or beneficial interest in the Property, including, but not hmited
to, those bencficiahinterests transferred in a bond for deed, contract {or deed, installment sales contract or
escrow agreemendy o intent of which is the fransfer of title by Borrower at a future date to a purchascr.

If all or any pad ofthe Property or any Interest in the Property s sold or transferred (or if Borrower
is not a natural person ziad'a beneficial infercst in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lender iy require immediate payment in full of all sums secured by this Security
instrument. [Towever, this oplion_shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender excreises this option, Lender shull give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns.secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this_jpefiod, Lender may invoke any remedies permitted by this
Security Instrument without [urther notice or'demand on Borrower.

19. Borrower’s Right to Reinstate Afte] Aceeleration. 1 Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement ofthis Sceurity Instrument discontinued at any time
prior 1o the carlicst of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security
Instrament; (1) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (¢} entry of a judgment enforcing this Sesurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be dud wider this Security Instrument and the Note
as il no acceleration had accurred; (b) cures any default of any othercovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, Lut not limited to, reasonable attorneys”
fees, property inspection and valuation fees, and other fees incurred for'tho purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (a}-tales such action as Lender may
reasonably require to assurc that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums sccured by this Sceuriiy Iistrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such remnstatement sums and cxpenses in onc or mote of the following forms, as selected by Lender: (a)
cash; (b) money order; {c} certified check, bank check, treasurer’s check or cashier’s ciieck provided any
such checl is drawn upon an institution whosc deposits arc insured by a federal agency, 1nstrumentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iistrament and
obligations sccured herchy shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial mierest in
the Nole (together with this Security Instrument} can be sold one or morc times without prior notice to
Borrower. A sale might result in a change in the enfity {known as the "Loan Servicer") that collects
Periodic Payments due under the Nofe and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
anc or more chanpes of the Loan Scrvicer unrelated to a sale of the Note. [F there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be madc and any other information RESPA
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requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower witl remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litipant or the member of a class) that arises from the other party’s actions porsuant to this
Security Instrument or that alleges that the other parly has breached any provision of, or any duly owed by
reason of, this Security Tnsirument, uniil such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv_herelo a reasonable period after the giving of such notice to take corrective action. If
Applicalile Law provides a time period which must elapse before certain action can be taken, that time
period will‘be-decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily {o-Criés given lo Borrower pursuant to Scetion 22 and the notice of acceleration given fo
Borrower pursiari 9 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Scction 20.

21. ¥azardous Sabstznees. As used i this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or'hezardous subslances. pollufants, or wastes by Environmental Law and the
following substances: gasoling, Acrosene, other flammable or toxic petroleum products, loxie pesticides
and herbicides, volatile solvents, miteriils containing asbestos or formaldehyde, and radioactive matenials;
(b) "Iinvironmental Law" means federal lavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental @roicstion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a8 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause,/ coniributc to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse-disposal, storage, or reiease of any Hazardous
Substances, or threaten to release any Hazardous Substancds, spor in the Property. Borrower shall not do,
nor allow anyone clse to do, anything allecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, ¢ac o the presence, use, or release of a
Hazardous Subsfance, crcates a condition that adversely affects thewalie of the Property. The preceding
two senfences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriafe to nssma! resideniial uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiiy, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the fruperty and any
Iavardous Substance or TFnvironmental Law of which Borrower has actual knowicige, (b) any
Environmental Condition, including but nat limited to, any spilling, leaking, discharge, rclease or threat of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, use or telease of a
Hazardous Substance which adversely affects the value ol the Property. Tf Borrower lcarns, or is notilicd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substancc alfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordanee with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (¢) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be curcd; and (d) that failure to cure the
dclault on or before the date specified in the notice may result in acecleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in the
forcelosure proceeding the non-existence of a default or any other defensc of Borrower to acceleration
and lorccienure. T the delanlt is not eured on or hefore the date specified in the notice, Lender at its
option may reauire immediate payment in {oll of all sums secured by this Security Instrument
without Tarthed Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitléd 4o <ullect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiwicd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upotipayment ol all sums securcd by this Security Instrument, Lender shall relcase this
Security Tnstrument. Borrower.shai pay any recordation costs. Lender may charge Borrower a fee for
releaging this Sceurity Instrument, hscanly if the [ec is paid o a third party for services rendered and the
charging of the fce is permitted undar Apnlicable Law.

24. Waiver of Tlomestead. Tn accordancg with Tinois krw, the Borrower hereby releases and waives
alt rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrécrnent with Lender, Lender may purchase insurance
al Borrower’s expensc to prolect Lender’s interests in Borrower’s collateral. This insurance may, but need
not. profect Borrower’s intercsis. The coverape that Lender ‘purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-in conraction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficr providing Lender with evidence that
Borrower has obfained insurance as required by Borrower's and Lendzc’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oitbaivizisurance, including interest
and any other charges Lender may impose in connection with the placemen. of the insurance, until the
effeetive date of the canccllation or expiration of the insurance. The costs of the dnsurance may be added to
Borrower’s total outstanding balance or obligation. The cosis of the insurance may be/noie than the cost of
insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily Tnstrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

Seal)

-Borrower

RAYMOKD R. RUMMEL

COLLEEN M. RUMMEL -Borrower

(Scaly (Seal)
-Rotrower -Borrower
(Scal) L0 {Scal)
-Borrower -Borrower
{Seal) A {Scal)
-Borrower -Borrower
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STATE OF JLLINOIS, S%OK County ss:
L, /‘Lé? 2 o /MZ{/}M}?/!\-/ , 2 Notary Tublic in and for said county and
slate do hereby certify that RAYMOND R. RUMMEL AND COLLEEN M. RUMMEL

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, for the uses and purposcs therein set forth.

Givetvunder my hand and official scal, this 25TH day of AUGUST, 2009
/‘/ ;
My Commissicn Txyiies: 4! ////o)__ /&" l}/) ){4’
Wb d o) T \ Al
QAAAAAAARANASING S 2 Nolary Puhlic
$ OFFICIAL SEAL ¢
¢ KATHLEEN L HANSEN
2 NOTARY PUBLIC - STATE OF ILLINOIS
- B COMMISSION EXPIRES07/11112
1
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EXHIBIT “A”

File Number: 09-0562

LEGAL DESCRIPTION

LOT 1IN SPRUCE MEADOW SUBDIVISION, BEING A SUBDIVISION OF PART

OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 29,

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL. 28, 1995

AS DOCUMENT NO 95282215, IN COOK COUNTY, ILLINOIS.
08-29-402-133-0000
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