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MODIFICATICN.-OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 6, 2009, is made and executed between 1447 W School,
LLC, an Mliinois limited liability company, whose address is 2055 N. Southport Avenue, Chicago, IL 60614
{referred to below as "Grantor”) and RAVENSWOOD BANY, whnse address is 2300 WEST LAWRENCE
AVENUE, CHICAGO, IL 60625-1314 (referred to below as "Lender’).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 6, 2007 {the "Mortgage") which
has been recorded in Cook County, State of lliinois, as follows:

Recorded in the Office of Recorder of Deeds on June 15, 2007 as Docunient Number 0716633095 and
modified by those certain Modifications of Mortgage dated May 2, 2008 and "vevember 6, 2008 recorded
in the Office of Recorder of Deeds on June 10, 2008 and March 11, 2002 -5 Document Numbers
0816255031 and 0907055070 together with a certain Assignment of Rents dated uizne 6, 2007 recorded
in the Office of Recorder of Deeds on June 15, 2007 as Document Number 07166330:90.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOT 25 IN ALBERT WISNER'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 1447 W. School Street, Chicago, IL 60657. The Real
Property tax identification number is 14-20-325-005-0000.

MODIFICATION. Lender and Grantor hereby moedify the Mortgage as follows:

i. As of the date hereof, the principal amount of the Promissory Note dated June 6, 2007, as amended
from time to time is hereby increased from $1,520,000.00 to $1,570,000.00 to reflect changes of the
Change In Terms Agreement of even date, together with all renewals, extensions, modifications,
refinancings, consolidations, and substitutions of the promissory note or agreements.
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II. All reference in the Construction Mortgage to the principal amount of $1,520,000.00, as amended from
time to time is hereby deleted and substituted in lieu thereof to reference a principal amount of
$1,570,000.00.

1. Al reference in the Construction Mortgage to the Maximum Lien is hereby deleted and substituted in
lieu thereof is the following:

At no time shall the principal amount of Indebtedness secured by the Mortgage, not including sums
advanced to protect the security of the Mortgage, exceed $3,140,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged andin ‘ull force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms.. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mxrtgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification s'all'constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"): 4t is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorseis to the Note, including accommodation parties, unless a party is expressly
released by Lender in writingAny maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any parson who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the nan-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequentiacrions.

GRANTOR ACKNOWLEDGES HAVING READ AL. THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MCDIF.CATION OF MORTGAGE IS DATED JULY 6, 2009,

GRANTOR:

1447 W |SCHOOL, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

\
JohniV| Morgah, Manager of 1447 W School, LLC, an linois
limited\iability ¢gompany

By:

LENDER:

RAVENSWOOD BANK

/"' ) vl i .
{/Vi‘ ,.‘-‘ ///z W .
X LTI ¥ ',,, o /QV-

Authoriiéd Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Mo )
) S8

COUNTY OF Coa e— )

On this 12 / day of JuL( , 2009 before me, the undersigned Notary
Public, personally ¢ppeared John V. Morgan, Manager of 1447 W School, LLC, an Ilinois limited liability
company, and known/ro.me to be a member or designated agent of the limited liability company that executed
the Modification of Mortgage and acknowledged the Modification to be the free and voluntary act and deed of
the limited liability company, 4y authority of statute, its articles of organization or its operating agreement, for
the uses and purposes thereir:“mentioned, and on oath stated that he or she is authorized to execute this
Modification and in fact executed (e Modification on behalf of the limited liability company.

ol

Residing at

e L
Notary Public iVand for the State of ___1n *iﬂ_r%

JENNIFER R LEA
QFFICIAL SEAL

) ‘ , _
My commission expires %‘ 2(/' | otary Public, State of lllinois

£ My Commission Expires
Janutty 31, 2011




0924655016 Page: 4 of 4

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE

(Continued} Page 4
LENDER ACKNOWLEDGMENT
STATE OF L )
) 88

se .
COUNTY OF ( k- )

75 Z ; ;
On this 2 day of v@} ,eéliﬁ? before me, the undersigned Nopary .
Public, personally ajpgared /Z’ym/ﬁ f?fg}#)w, and known to me to be the g:é(mdfw Viee .,Tze«é"
o , authorizer! acer{t for RAVENSWOOD BANK that executed the within and foregoing instrument and
acknowledged said instfuivent to be the free and voluntary act and deed of RAVENSWOOD BANK, duly
authorized by RAVENSWOUP BANK through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oat’xstated that he or she is authorized to execute this said instrument and in fact

execyted this said instrument on behalf of RAVENSWOOD BANK.

By W el /(f/mﬁ‘kc’ _ Residing at ( %‘( 4{-(:6"’
Notary Public in and for the State of e S

Sy AP

WOFFICIAL SEAL" |
WANDA ROSARIO

NOTARY PUBLIC STATE OF ILLINOIS

My Commission Expires 01/27/2010

KR TR R W ol e W

P

My commission expires o2 /215’13

g
PP
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