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DEFINITIONS

Wmdsusﬁmmul‘tlpiesecﬂonsof&ﬁdm%ﬂdeﬁnedbalowmdmwm'dsaredcﬁnedm
_Sections 3, 11, 13,18, 20 and 21. Certainrulasreg'mgthemageofmrdsusedmﬂusdowmtare
also-provided in Section 16.

(A) 'Secuﬂtymu"nmmisdocmnmt, which is dated ~ MAY 22ND, 2003
.mm«mﬂ:ﬂlmdasmmsdomm
- () "Dorrower" is FAHAD GAFFOOR, AN UNMARRIED PERSOM

Firat Equity Title - Fije No,

Borrower is the mortgagor under this Security Instrument. '
- (Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS:sasepamecorpomtimthatls

acting solely as a nominee for Lendder and Lender's successors and assigns. MERS fs the |

under this Security Instrament. MERS is organized and existing under the laws of Delaware, andhasan
addrmmd%elephonenmnbu of P.O. Box 2026, Plint, MHSSOI-Z&%, tel. (888) 679-MERS
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(D) "Lender"is SOUTHPORT BANK

Lender isa CORPORATION
organized and existing under the laws of WISCONSIN
~Lender's address is 20510 WATERTOWN COURT, WAUKESHA, WI 53186

(E) 'Note"Msﬁaeprom:ssmynotesxghedbyBomw«anddﬁed MAY 22ND, 2008
-TheNotemtwtlmBormw owes Lender TWO HUNDRED SEVENTY THCOUSAND AND. NO/100.
Dollars
(U.S. $ 270,000.00 ) plus interest. Borrowerhasprommdtopaythlsdebtmwgular?eﬂodxc
Paymanic and to pay the debt in full not later than  JUNE 1ST, 2038
(i)'?mpu**"nmﬁnpropﬁyﬂmt&sdesmbedbehwmﬂaﬁmhudmg"Trmsferoleghtsmme
Property.”
-(G)"i.mn".mmu‘wdebtmd«mdbymeNme,plusmtu&st, anyprepnymentchugesmdiatecharges
duelmdertheNok r%ailmnsduemderth:s&cmtylnstrmm lug interest.

"Riders" means o' iders to this S mmmmﬁmmtedbyﬂormwer The following
.R: are 1o be executer. by Borrower [check box as applicable]:

Adjustable Rate Rider 8;] "‘mdonumum Rider Second Home Rider

Balloon Rider Plamned Unit Development Rider |__] 1-4 Family Rider

VA Rider Eiweexly Payment Rider Other(s) [specity]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administretive rules and orders (fliat have the effect oflmw) as well asall apphcable final,
non-appealable judicial opinions.

() "Community Associstion Dues, Fees, and Assusc.oints” means all dues, fees, assessments and other
chwgesmatmmmpmdoanowerorﬁwPropa.w 'wawndomxmmnassoclatlon, homeowners
~ sssocigtion or similar organization.

(K) "Electronic Funds Transfer" means any transfer of finrs. otha' than' a transaction originated by
chieck, drafk, or similér paper instrument, which is initiated throvzii-an electronic terminal, telephonic
instrument, computer, or magnetic tape 5o & to order, instruct, or \uthorize a financial institution to debit
or credit an account. Such term: includes, but is not limited to, poiri—ale transfers, automated teller
"machine transactions, transfers initiated by teiephom, wire trmsfa..,, sind mtomated clearinghouse

transférs.

(L) "Bscrow Items" means those items that are described in Section 3.
(M)Mnm?wueds"mmmywmpumm,saﬂunmgmdofw or oceedspaxd
by any third party (other than insurance proceeds paid under the coverages described in S xtion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ur.ar part of the
_ Property; {jii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omicsicas as to, the
- value and/or condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Ceizalt on,
the Loan.

(8] Mﬂkhynut"mmeregulatly scheduled amount due for (i) prmclpal and interest under the

. - Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P')"RESPA"MMMBMS&IMRWA«(HUSC Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, of any- or successor Jegislation or regulation that governs the same subject matter. As used
' mﬁmSmﬂyhmmmn"RESPA”refusmﬂquum«mmrmmMmmpowdmmﬂ
:oa feduallyrelzedmm-tgageloan even if the Loan does not qualify as a fedu‘alb'mlatedmortgage

. Initins;
Q-GA(IL) 0010) Page 2 of 15 Form 3014 1104
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(Q) "Successor in Interest of Borrower" means any party that bas taken title to the Property, whether or
not that party has assumed Borrower's oblmons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
‘convey to MERS (solely a5 nominee for Lender and Lender's successors and assigns) and

 .to the successors and assigns of MERS, the following described property located in the

: COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION RIDER

Parcel ID Number: 10-36~428-021-0000 which currently has the address of
. 6418 N. MAPLEWOOD #20. . [Street]
CHICAGO [cig); lllinois 60645  [Zip Code]

("Prop«ty Address"): '

, TOGETHER WITH all the improvements now or hereafter e=sie” on the property, and all
. easements, 2 es, and fixtures now-or hereafler a part of the proraty. All replacements and
additions sha mhwwmmmmﬁm&Wm"umfmﬁwmﬂm
- Security Instrument as the "Property.” memmmmmmsmmlwmle
wWMWWWmM&WwMMEWmmWMWm

custom; MERS  (ss nominee for Lender and Lender's successors and assigns) has the right ‘any -
 or all of those interests, | " bust not limited 1o, mmmmmdseuiiemmmmm
'tduaﬂymmrnqumdof mék:&m,butmtlmtodto releasing and canceling 'is Security

mowaacovmmmammmmnyumdofﬂwmwmemmm '

the right to mortgage, and convey the Property and thet the Property is unencumbered, except for
-mﬁiﬁmofm Bemwuwmansmdwxlldehdgmdlyﬂwuﬂemdm?mpmymmali
-clmandmm y encumbrances of record.

THIS SECURITY INSTRY combines uniform covenants for national use and nop-uniform

. _Wﬁwﬁhlﬂﬂvmﬂomby;uﬁsdmmmmﬁmamnfommnym&umtwmgml '

%QRM COVENANTS. Borrower and Lender covenant and agree as follows:

- .1 Payment of l‘rhdpal Escrow_ Itemns, Prepayment Charges, and Late Charges
Borrower shiall pay when due ﬂwpr&wipalofmdmut the debt evidenced by the Note and any
prmmnchmgumdlmdmgesduemdathehimBomwerslmilalsopayﬁmdsforEmewns

o Iniiats;
q.mlmem) Page 3 of 15 Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument sha]l be made in U.S.
currency. However, if any check or other instrument received by Lender as paymeént wunder the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dueundertheNotemdthszewmyInmmhemademoneormoreofthefollowmgfoms,as
-selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
o cashm‘seheck,peowddmyawhdmkxsdrmummms&ﬁ&mwhesedepmtsmmadbya
- federal agency, instramentality, or entity; or {d) Electronic Fimids Transfer.

Paymentsaredeemdrewvadbyl.enderwhenmvedaﬂw!mondes;gmtedmtheNoteorat
sisch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ¥z Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
 curreut, v thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymente 1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f <orx Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uapri=d funds. Lender may hold such unspplied funds until Borrower makes payment to bring
the Loan current. 1t'P=rrower does not do so within & reasonsble period of time, Lender shall either apply
such funds or return thay. to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or.in the fitwe »gainst Lender shall relieve Borrower from msking payments due under
thie Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Appllcaﬁon of Payments o Proceeds. Except as otherwise described in this Section 2, all

payments accepted and applied by Lende: sml'beapphedmdw following order of priority: (a) interest

dueunderﬂwNeﬁe,(b)pnmqmlduenndﬁ 1 Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the wder in which it became due. Any remaining amounts
: mﬂluwmmwmmmwmmmmmmmmmmmm

thet to reduce the principal balence of the Note.
- If Lender receives a payment from Borrower foi 2 d-linquent Periodic Payment which includes a
suﬂimentmmntopaymylatechmgedue,thepaymwrw be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanain’z. Lender may spply any payment received
from Borrower to the repayment of the Periodic Payments if, and tr ix extent that, each payment can be
-paid in full. To the extent that any excess exists after the payment i applied to the full payment of one or
more Periodic Payments, &thnwybeapphedmmyiueeh:gua\v Voluntary prepayments shall
‘be applied first to-any prepayment charges and then as described in the Note:

Any application of payments, insurdnce proceeds, or Miscellaneous Procseds to principal due under
the Note:shall not extend or postpone the due date, or change the amount, of the I'e iodic Payments.
- - 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period'c Piyments are due
\mderﬁ:eNatn,unnlﬂleNatempmdmmll.ssum(ﬂw"l’unds')wpmv;deforpeynmc.."'nomtsdue

(a)taxnsmdmesmtsmdoﬂmnmuwhid&emmmprmﬂwmﬂnswmtyafmtasa'
lmorenamﬂmneeonthel’mperty- (b} Jeasehold payments or ground rents on the Property’, il say; (c)
premxumsformymdalluwmrequmdbybmdamderﬂectms and (d) Mortgage ‘nsarance
premiums, lfmy,ormympayebiebyBomwawLmdumhwofthepaymmtofMonguge'
‘Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
- Ttems." Atmgmataonoratmytmmdmnaehemofthel.mLendermrequitemat(:ommumty_
Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fees and
-assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
- be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives.
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Fumds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

_ . Initials: E
Q-M(IL) @010) Page 4 of 15 Form 3014 1/04
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, .
shall furnish to Lender receipts evidencing such payment within such time period as Lendér may require.
Borrowsr's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Htems directly, pursuant to a waiver, and
Borruwfallstopuythemountdueform&emwlmbmdermayexmsseltsnghxsunéez.%etan
_andpaywd:mmmmmmmwlmemDmmmLmdermymch
“amount. Lender may revoke the waiver as to any or all- Escrow ltems at any time by a notice given in
‘accordance with Section 15 and, upon such révocation, Borrower shall pay to Lender all Funds, and in
- such amounts, that are then required under this Section 3.

Leadar may, at any time, collect and hold Funds-in an amount (a) sufficient to permit Lender to apply
the Fund; # ‘the time specified under RESPA, and (b) not to exceed the maximum amoust a lender can

" require un= PESPA. Lender shall estimate the amount of Funds due on the basis.of current data and

reasonable evamitzs of expenditures of future Escrow Ttems or otherwise in accordance with Applicable

The Funds shal. Ve held in an institution whose deposits are insured by & federal agency,
instrumentality, or entit, (including Lender, if Lender is an institution whose deposits are so insured) or in
" any Federal Home Loen Bark. Lezder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr sha!! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or erifying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
orApp!mhleuwreqmminWestwbtpadontheFunds,LmdershallnotbereqmredtopayBorrower
any interest or eamnings on the Funds. Borru wer and Lenider can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give tr putrower, without charge, ma:malacoomnmgofﬂ;e_
- Funds 8s required by RESPA. '

If there is 2 surplus of Funds held in escrow, < defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2. ¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roiired by RESPA, and Borrower shall pay to
Lender the amount necessary to nke up the shostage in accordsre with RESPA, but in no more than 12
nmﬂ:!ypwm&ﬁmﬂsadeﬁcxmcyoﬂundshe!dmmow as Gefined under RESPA, Lender shall
notify Borrower s required by RESPA, and Borrower shall pay to .eoZer the amount necessary to make
upﬂxedeﬁcmcymmdamewnﬁ:RESPA,Mmmmorethanl?.maﬁypaymm&

Upon payment in full of all sms secured by this Security Instrument, I <nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay - all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, liaséh>ld payments or
ground rents on the Property, if any, and Community Association: Dues, Fees, and Asssssreats, if any. To
" the extent that these items are Escrow Items, Borrower shall pay them in the manner providad ip Section 3.

Bosrrower shall prompily discharge any lien which has priority over this Security Instrunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner scieptable
to Lender, but only so long as Botrower is performing such agreement; (b) contests the lien in good faith
by,mdefmdsmnnmmofthclmm,lmlpmneedingswhchmbmd«'sopnuonopmteto
prevent the enforcement of the lien while those proceedings are pending, but. only until such proceedings
are concluded; or {c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
. the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
whlchmmnpmmyovwmlsSeuuntylnsh’mnmt, Lender may give Borrower a notice identifying the

Inktinls:
Q-CA(IL; {0010) Page 5 of 15 Form 3014 1104
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

LmdﬂmayreqmreBormwutopayame—tm:cdmgeforarwiwtatetaxvenﬁcationmd/or
reporting service used by Lender in connection with this Loan.

: 5PmpertylnmnmBonowushallkeepﬂwnmpmvunentsnowexxstmgorhaeaﬁerﬂectedon
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
- other- hazards. including, but not fimited to, earthquakes.and floods, for which Lender requires insurance.

.Tinsmwmshﬂlbemntamedmtheumunts(lmludmgdedumbielcveis)mdformepenodsm

. Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
- right % d sapprove Borrower's. choice, which right shall not be exercised unreasonsbly. Lender may

. requite Bortower to pay, in connection with this Loan, either: (#) a one-time charge for flood zone -
“determination . csrtification and tracking services; or (b} & one-time charge for flood zone determination
~ and certificion services and subsequent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees i ionosed by the Federal Emergency Manisgement Agency in connection with the
review of any flood 2o Getermination resulting from an objection by Borrower. _
: If Borrower fails to mainsin any of the coverages described above, Lender may obtain insurance
~coverage, ot Lender's option zad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
- hazard or lisbility and might provide. greater or lesser coverage than was previously in effect. Borrower
- acknowledges that  the: cost of the insurance ~overage so obtained might significantly exceed the cost of
" insurance that Borrower could have obtained. Anv anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tis Security Instrument. These amounts shall bear interest
" at'the Note rate from the date of disbursement and (0a', be payable, with such interest, upon notice from
Lender to Borrawer requesting payment. '

All insurance policies required by Lender and renewals of sud:pollciﬁshallbesuhjecttol.mders
right to disappiove such policies, shall include a standard incctosge clause, and shall name Lender as
. mortgagee and/or as an additional loss payee. Lender shall have the Jight to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Levder il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rit dtherwise required by Lender,

for damage to, or destruction of, the Property, such policy shall include » steudard mortgage clause and
shall name Lender as morigagee and/or as an additional Joss payee.

~ In the event of loss, Borrower shall give prompt notice to the insurance cerries and Lender. Lender

may make proof of loss if not made promptty by Borrower. Unless Lender and Borrcwet othérwise agree
-in writing, any insurance proceeds, whether or not the underlying insurance was requivs? oy iender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economice!ly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havc. the right to
- hold such insurance proceeds until: Lender has had an opportunity to inspect such Property to (nsure the
work has been completed to. Lender's satisfaction, provided that such inspection shall be undertaken
promiptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
 of progress paymtents as the work is completed. Unless an agreement is made in writing or Applicable Law
requites interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
 Borrower shall not be paic out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
prooeedsshallbeapplwdto&esumsmedbyﬂns&ecmtylnmm, whether or not then due, with

: Inkials:
Q-GA(IL) {©010) Page 8 of 16 Form 3014 1/04




(0924718059 Page: 7 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance prooeeds shallbeapphed in the order provided for in
. Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clannandreimdmaa's.Imerowerdoesnotrﬁpondwﬁhm30daystoanotweﬁ'omlmderthatthe
" insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any- insurance
pracéeds in an smount-not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insuranice policies covering the Property, insofar as such rights are applicable to the
. cover-go r! the Property. Lender may use the insurance proceeds either to repair or restore the Property or

to pay amuwnts inpaid under the Note or this Security Instrument, whether or not then due.

6. Ocevwucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
res:dencew’mJ‘daysaﬁutheexMonofﬂusm:tmedshdlmuewwcupythe
Property as Borrowe' 2 peincipal residence. for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitng, which consent shall not be unreasonably withheld, or unless extenuating
.cnwmsmoesmnw? o are beyond Borrower's control.

7. Preservation, Msiters=se and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, albwthehupwtymdmmmmmnwmteonthe
‘Property. Whether or not Borrow r is residing in the Property, Bofrower shall maintain the Property in
order to prevent the Property from ‘driet’orating or decreasing in vaiue dus to its condition. Unless it is
mmuwdpwmwSemonSthawm'wrmormemtmmanyfmhk Borrower shall
promptly. repair the Property if damagea (> avoid further deterioration or damage. If insurance or
thunndimmwwdsmpmﬁnmecﬁonwmhmagem or the taking of, the Propesty, Borrower
“shiall be responsible for: repairing or restoring the Pronerty only if Lender has released proceeds for such
. purposes. mmmemmmmpﬂmmmamethmasemsof
progress payments as the work is completed. If the insarurs or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Furrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iuspsctions of the Property. If it has
' reasonable cause, Lender may inspect the interior of the improvements o= the Property. Lender shall give
Bmowu'nouceazﬂtet:mcoforpnortosuchmmtmormspemOnspec.ﬁnngsuchreasonablemse

~ - 8. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan application
prowss,Bmowuorunypersonsormﬂtmactmgatﬂaedtrwtmnof!somwaorwrmnorrower‘s
knowledge or consent gave materiatly false, misleading, or inaccurate informaticn o statements.to Lender
(osfmledtopmwdclmduwﬁhmmmfmmﬂmn)mmecﬂonwxﬂn ‘ne Loan. Material
representations include, but are not limited to, represmttxms concerning Borrower t-uc anancy of the
Property as Borrower' s principal residence.,
_ 9.Pmeﬂalofwaﬂsmm1ntherpeﬂyladeghuUnderthkSecumylnm-nmt. If
(2) Botrower fails to perform the covenants and agreements contained in this Security Instrument, (t) there
malegalwmwdmthammmsigmﬁmﬂyaﬁwmddsmmmﬂwhwmd!mngmm
this Security Instrument (such as a prooseding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
_rmombleorappmpmtetopretectl.ender'smtemstmﬂxeProp«tyandnﬁmundathnsSmmty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
“the Property. Lender's actions can include, but are not limited to: (u)paymgmysmmmedbyahm
which has pnonty over this Security Instrument; (b) sppearing in court; and () paying reasonable

nittals:
q-u(ll.) {oe10) Page 7 of 15 Form 3014 1161




(0924718059 Page: 8 of 20

UNOFFICIAL COPY

attomeys fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enta-mgthsPropatytonﬂ:erepms,ehmgelocks,replaceorboardupdoorsmdwmdows. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, AlﬁwughLmdermnytakeacﬁommdwthsze&m9 Lender does not have to do so and is not
'under any duty-or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions muthorized under this Section 9. -

 Any. smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If 4 .ms Sccurrty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Sorrower acquires fee title to the Property, the Ieasshold and the fee title shall not merge unless
Lender azres= to the merger in writing.

16, Mor.page Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shol. p-v the premiums required to maintain the Mortgage Insurance in effect. H, for anty reason,
the Mortgage Insa> mwveagemquuedhyLmdummbemhbieﬁmnﬂmmtgagemsumﬂm

E prevmmlyprovndedsv,omstmeeandBmowwasreqwedtomakesepamlyémmmdpaymems :

toward the premiums for Mortgage Insurancé, Borrower shall pay the premiums required to obtain
-wmgewhstmmllyeqmv"ﬂumﬂwh&orwluﬂmcewiwlymmatacostsubstantmlly.
eqnwala\ttotheoostmlwoeaof&leMmmehmccpfewouslymmct,ﬁ‘omma}temate
nm%umselwtedbyl.m’* If substaptially equivalent Mortgage Insurance coverage is not
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverase essed to be in effect. Lender will accept, use and retain these
_-paymemﬂamnwﬁmdablcmwmmhwofMongageInmxm Such loss reserve shall be
non-refundable, notwithstanding the fact {i#* the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariings on such loss reserve. Lender can no longer require loss
reserve peyments if Mortgage Insurance coverage (il the amount and for the period that Lender requites)
prowdedbyaamsurerseiecbedbyLmdaagmn‘momesamlabk, is obtained, and Lender requires
Wmmmmmmwdﬂlemm.‘fﬁmem If Lender required Mortgage
hmrmuamlﬂmmofmakm&emmdﬁmw.mmqmmdmmdmmmlydwgnﬂed
wmwdmemmhmwmw‘wwswlwmpmmmwﬁm
maintain Mortgage Insurance in effect, or to provide a pos-rofindable loss reserve, until Lender's
rewnmﬁferMemgelmnmmdsmmdmmmﬁ:ww «s) agreement between Borrower and
for. such tefmination or until termination is reqaii«d by Applicabie Law. Nothing in this
SacmnlOantsBorrawersobhgauontnpaymmmhemprowrwnﬂze}im
- Mortgage Insurance reimburses Lender (or any entity that purchasss 2 Note) for certain losses jt
maymmrrfBorrowetdoanotrepnyﬂwLomasagreed.Borrowens*:‘apartytotheMortgage
Insurance.
Mortmemsurersevalmﬂ:esrwmlnskonalimdluuwmcemforoefrmumtonme,andmay
enter into agreements with other parties that share or modify their risk, or reduce loss2s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other ;ut, {ar parties) to
these agreements. Thweagrmuﬁsmaqu‘nrethemwtgag&mmmmkepcymﬁﬁswmmysom
“of funds that the mortgage insurer may have available (which may include funds obtained {re.m Mortgage
Insurance premiums).
Asamﬂtofﬂmeagreunmts,l,endu any purchaser of the Note, another insurer, any ieinsurer,
_any other entity, or any affiliate of any of the foregoing, may teceive (directly or indirectly) amounts that
da'weﬁ'om(mml ght be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
-mhmgefotshmngormodlfymgﬂwmoﬁmemsns& or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
pmmmpudmmcmu,mmmtmoﬂmm“mguwmmmmwwﬂm
(a) Any such sgrecments will pot affeet the smounts that Borrower has agreed -to pay for
Mortgage Iisurance, or auy other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

inkishs:
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{b) Any such agreements wiil pot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Bomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the

Mortgage Insurance; to have the Mortgage Insarmnce terminated automatically, and/or to receive a
refund of auy Mortgage Insurance premiums that were unearned at the time of such cancellation or
“termination, .

1L Ammnent of Misoeilueons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is srthxseeﬂmeous Proceeds shallbeapphedtomtmanonmrepmr of
the Property, ﬁﬁermmnormwmmca!lyfm;blomdbm&u’smmyxsnmlessened
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tacer has had an opportunity to inspect such Propesty to ensure the work has been completed to
'Lmd«'syttsﬁmmpwmdedmmmslmubemdﬂhkmwompﬂy Lender may pay for the
repmrsmdnﬂoratlontnasmgledlsbursumtormasetiﬁofpmgresspaynmusasﬂueworkls'

_ o’.»wnwmmtlsmdcmwnungon&pplmblehwmqmesmmmwbepmdonmch
Miscellaneous Pirsoeds, Lender shall not be required to pay Boriower any interest or earnings on such
Miscelianeous ProceeZz, I the restoration or repair is not economically feasible or Lender's security would:
be lessened, the Miscelianeous Proceeds shalt be applied to the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apptmdmﬂwnrdu'pmwdu‘n.rmSwtlon2 -

In the event of a tota' ¢ing, desh*nctmn,orlossmvalueoftheProp«ty the Miscellaneous.
ProceedsshalibeapphedtoﬂlesmammdbythszeumtyInmmnmLwhethetornotthendue, with
the excess, :fmy,pmdtoBomm

In the event of apa:ﬁaltﬂnng,v’wucnon, or loss in value of the Property in which the fair market
valueofthe?ropmynmmdmelybemnmemalmkm&dmmm,mlossmvaluelsequaltoor
greater than the amount of the sums secuse” My this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowver and Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellaneous Proceeds
multiplied by the foliowing fraction: (a) the totai ummmt of the sums secured immediately before the.
partial ﬁhng,dmmommlossmvduedm:ww(b)ﬂwfmmketvalueofﬂaemm
umnedmciy' the partial taking, destruction, or loss 1r value shall be paid to Borrower

‘In the event of a partial taking, destruction, m'orlosam'auof Propmmwhlpcfﬂmfmrmket
: valmofﬂ:e?ropmymmdmtelybefm'emepmukmg,dm'::ctm,oﬂossmvalue:slwstlmthe
-amount of the sums secured immedistely before the partial waking ~ostruction, or loss in value, unless

" Borrower and Lender otherwise agree in writing, the Miscetlaneou. Proo'zdsshailbeq)phedtoﬂsesms

secured by this Security Instrument whether or not the sums are then due.

. If the Property is abandoned by Borrower, or if, after notice v Lepder to Borrower that the
Opposu:g?mty(asdeﬁmdmmenmmm)oﬂ'mtomkemmnv“sﬂeaclalmfordamges,
Borrower fails to respond to Lender within 30 days after the date the notice is giva:, Lender is authorized
wmﬂeamdapplymcmmlmewsﬁomdsmﬂwmmmmmw‘*theﬁopmyortothe
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ‘aeans the third party
that owes Borrower. Miscellaneous Proceeds or the party against whom Borrower has 2 (i, of acticn in
regard to Miscellaneous Proceeds:

Borrower shail be in default if any action or proceeding, whether civil or criminal, is‘o.gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawi; and, if
acceleration has oocurred, reinstate as provided in Section 19, bywmmgﬁ:emmmproceedmgwbe
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
mmnmdmda'stmehmmnghsmﬁusSmuymmnwwmw
auyawardorclmfordunagﬁethatmmb\uab!etodw:mpaammnofmsmtemtmtthroperty

arehueb% and shall be
All mmhmﬁfntmmtapphedmrmmmmofmehopmy shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender .

Initials.
@o-um.) (010} Page 9 of 15 Form 3014  1/01




(0924718059 Page: 10 of 20

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
my Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
emortization of the sims secured by this Security Instrument by reason of any demand made by the original

* Botrower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

‘remedy including, without limitation, Lender's acceptance of payments from third persons, entities' or
Successors in Interest of Borrowes: or'in athotnits less than the amount then due, shall not bs a waiver of or
* preclude the exercise of any right or remedy. _ ‘

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligﬁim_-ﬁi:bili&y_shaﬂ be joint and se;leral However, any Borrower who
" co-signs_this Security Instrumént but ‘not execute the Note: (a "co-signer™): (2) is co-signing this
Sammg:f Listrument only to mortgage, grant and convey ﬁﬁ.misfrssr’s interest gtﬁe)ﬁm% the
terms of w’s. Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumestt; ‘auf (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acwoimodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s Cansw ‘ _ ' : '

" Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations ander this Security lm'-umm’in writing, and is approved by Lender, shall obtain
all of Borrower's rights = benefits under this. Security Instrument. Borrower shall not be released from
~ Borrower’ s ebligations and Vability under this Security Instrument unless Lender agrees to such release in

writing. The covenants anc-g.vements of this Security Instrument shall bind (except as provided in -

Section 20) and benefit the successr.s cnd assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default; for the puspose (f riotecting Lerider's interest in the Property and rights under this
* Security Instrument, including, but not I'mier to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fess, the absence of e sas authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitiivn on the charging of such fee. Lender may not charge
fees thiat are expressly prohibited by this Security Instrument or by Applicable Law. :

If the Loan is subject to 2 law which sets maxiraw. Josn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to v crllected in connection with the Loan exceed the
permitted Timits, then: (a) any such loan charge shall be :eouced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collcc?a0 from Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to r:ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow.r. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepoyment charge (whetber or not a

nt charge is provided for under the Note). Borrower's acceptao» of any such refund made by

‘direct payment to Borrower will constitute a waiver of any right of action Punirwer might have arising out
of such overcharge. S R
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument

‘must be in writing. Any notice to Barrower in connéction with this Security Instrumer siall be deemed to -

‘have been given to Bosrower when mailed by first class mail or when actually del'versd fo Borrower's
notice address if sent by othier means. Notice to any one Borrower shall constitute notice o 11l Borrowers
* unless Applicible Law expressly requires otherwise. The notice address shall be the Pionoty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sl.all rromptly
- notify. Lender ‘of Bofrower's change of address. If Lender specifies a procedure for reporting Eaizower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address' by notice to Borrower. Any . notice in

connection with this Security Instrument shall not be deemed to. have been given to Lendes until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumnent.

Inltials; -
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- 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federa! law and the law of the jurisdiction in which the Property is located. All rights and
. obligations contained. in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by t or it

might be silent, but such silence shail not be canstrued 2s a prohibition against agreement by contract. In

the evant that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. N -

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
gleudc the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
ake @/ wdion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security

18. Tuavsfer of the Property or a Beneficial Interest in Borrower. As used in this Se
"Interest in < 2roperty” means axry legal or beneficial interest in the Property, including, but not lin
0, those bexesiziz! ‘nterests transferred in a bond for deed, contract for deed, installment sales coptract or
escrow agreemenx, L2 intent of which is the transfer of title by Borrower at 2 firture date to a p

If all or any pirt of the Property or any Interest in the Property is sold or transferred (or i
is not a natural person +nJ a beneficial interest in Borrower is sold or transferred) without L § prior
written consent, Lender myiy require immediate payment in full of all sums secured by this Security
Instrument. However, this <ption shall not be exercised by Lender if such exercise is ibited by
Applicable Law. . R

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day’, from the date the notice is given in accordance with Section 15
'within which Borrower must pay all sias secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this [wiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dem 2! on Borrower. . :
19, Borrower's Right to Reinstate Aftor Acceleration. If Borrower meets certain ¢onditions,
any time

s Security

 Borrower shall have the right to have enforcement of this Security Instrument discontinued 3
prior o the eerliest of: (a) five days before sale of the Property pursuant to Section 22 of d

Instrument; {b) such other period as Applicable Law migh! @ ecify for the termination of Borroyver's right

to- reinstate; -or (c) entry of a judgment enforcing this Seririly Instrument. Those conditions are that
Barrower: (s) pays Lender all sums which then would be due "zger this Security Instrument and the Note
as if no spceleration had ocourred; (b) cures any default of any othvr covenants or sgreements; (c) pays all
expenses incurred in enforcing this Security Instriment, including, Ui psi limited to, reasonable attorneys'
" feas, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tces such action as Lender may
reasonably require to assure that Lender's interest in the Property amd rigats under th
Instriment, and Borrower's obligation to pay the sums secured by this Security li:srument, shall continue
unchanged unjess as otherwise provided under Applicable Law. Lender may requir~-ihat Bofrower pay
such reinstatement sums and exp in one o more of the following forms, as se'ected hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check of cashier's cnex p
such check is drawn upon an institution whose deposits are insured by a federal agency, istrome
entity; or (d) Electronic Funds Transfer. Upon reinststement by Borrower, this Security Irstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hojvever, this
right to reinstate shall pot apply in-the case of acceleration under Section 13,

" 20. Sale of Note; Change of Loan Servicer; Notiee of Grievance. The Note or a partial interest in
the Note {together ‘with this Security Instrument) can' be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

one or more changes of the Loan Servicer unrelated to a sale of the Note. If thete is a change of the Loan

- Servicer, Borrower will be given written notice of the change which will state the name and adgiress of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
|

i .
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
_mnmmmllrmnw:ﬁlﬂwwanmmbetmsfmedtoasuwessorLomS«vmmdarenot
assumied by the Note purchiser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdmduallmgmtorﬂremmha'ofaclm)ﬂmtmfmmmemherparty'smmmsuamtothu
Semmtylnsuwnmtorﬁmtaliagesthatﬂ:eoﬂxerpaﬂyhthhedanyprows:onof; or any duty owed by

 reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
o&u,mrhauoaremmmbhwmdaﬁaﬂ\eg;vmgofmehmmtakeoorrectweaotmn If
Applicabl: »awmov:d&sanmcpmodwlndlmustdapsebefommmnmcmbemkm,thatume
period will bz Aeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportmnty.ofrgwmmBm‘owpursumttoSecﬂonZZmdﬂanoﬂoeofmlemtmngwmto
Borrower pursuans to Section 18 shall be deemned to satisfy the notice and opportunity to take corrective
action provisions of this %ection 20.

. Hmrdons Substences, As used in this Section 2i: (a) "Hazardous Substances” are those
substances defined as toxic o ariardous substances, pollutants, or wastes by Environmentai Law and the
following substances: gasoline, ke:osune, other flammable or toxic petroleum products, toxic-pesticides
and herbicides, volatile solvents, miterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feders! .m;«mdlawsofﬂwjmsdmnonwhmme Property is located that
relate to health, safety or environmental poection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a3 defliad in Environmental Law; and (d) an "Esivironmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. '

Borrower shall not cause or permit the presence, urs, JXsposal, storage, or release of any Hazardous
Substances, orthreatenmreleasemyHawdousSubmm ‘vu 9t in the Property. Borrower shall not do,
nor allow anyone else to do, anything anything affecting the Property.(r; nat is in violation of any ‘Environmental
Law, (b)whmhcreatwanEnvuozmentalCmdxnon or(c)whwh,vmet)theprmce,use,orrelcaseofa
Hazatdous Substance, creates a condition that adversely affects the value-of the Property. The preceding

sentencesshaﬂnotq)plytotheptmce,use,orstongeonﬂn}*r.,prtyofmallqumutmof.

HauréuusSubmwesmaImgenerallyrecogxmdtobeappropnateton.nmmldﬂmdmmdto
maintenance of the Property (including, but not limited to, hmdousmbstarm*nwnmnerproduds)

Borrower shall promptly give Lender written notice of (a) any investigation, cleim, demand, lawsuit
orothaacﬁonbymygovmmainrrcgulatoryngencyorprmtepmymvelvmga}»z» wwerty and any
Hazardous ‘Substance or Environmental Law of which Borrower has actual knowldgze. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas o threat of
rdmofwfhmdous&:bsmce,md(c)anycondtﬂmcausedbymeprmce,useorm‘-mofa
Hazardous Substance which adversely affocts the value of the Property. If Borrower learns, or is notified
bymypowmtalorregn!mmhmty,mmypmatepmy that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Noﬂmgherems!m&lcreatemyobiigaﬂon on
Lmd«formEnmomneuuiCIemup

Initials; ‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Accdmtmn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to

. socolerstion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

: thedmnlt;(b)thauﬁenrqﬁuﬂtouu&emm,(c)adnm,mthummaysfmmthudate

the motice is given to Borrower, by which the defanlt must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by

this Secuxity Instrunent; foreclosure by judicial procesding and sale of the Property. The notice shall -
'fuﬂh«‘ufomhmofthngm:nmmmeramnﬁoummmuomrtmthe

forecios=: ¢ procesding the non-existence of a defult or any other defense of Borrower to acceleration

and Toretoe=ve. Hf the default is not cured on or before the date specified in the notice, Lender at its

opﬁonmvmuiumuwtinmiefﬂlnmmmbythis&mﬁtylnstmmem

without forlas- #=xeand abd may foreclose this Security Instrument by judicial proceeding. Lender

Mummemwmhmmmmmmahsmmn,

induﬂng.but:otﬁmtrdto,mmbhaﬂnm‘ fees and costs of title evidence.

2. MMUpmpammeallsumsmedbythlsSemmtyIuauummt,Lmdershallreleasethxs '
~ Security Instrument. -Borrowe: shal! vay any recordation costs. Lender may charge Borrower a fee for
mlmmgﬁmSmwltmemt,blnanlylfdlefeexspmdtoathudpwformoesmdmdmdthe
charging of the fee is permitted under apylicable Law.

24, Waiver of Emnutud. In accora’.; < with Illinois law, the Barrower hereby releases and waives
 all rights under and by virtue of the Iltinois homesicad exemption laws.

25. Piacement of Coliateral Protection Yusuiar.». Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmuot with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Botroree's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender rurchases may not pay any claim that
‘Borrower makes or any claim that is made against Borrower in couiction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender': s greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusurance, including interest
mdmymmgabumnwmposemwmemonwmtheplw of the insurance, until the
* effactive date of the canceliation or expiration of the insurance. The costs of the inourance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be inon: than the cost of
insurance Borrower may be able to obtain on its own.

initisls: :
@t 000 Page 13 of 15 - Form3014 1/01

.




(0924718059 Page: 14 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

mhy-hsuummmmmymdambymmmﬁrmdedwithit.

Witnesses;
N -
, . ") / (Seal)
FAHAD GAFFOO «Borrower
e (Seal)
~Borrower
2 (Seal) (Seal)
B0} ov'er ~Borrower
(Seal) 4 {Seal)
-Borrower -Borrower
(Seal) S (Seal)
-Borrower ~Botrower
q-u{a.} @m; Page 14 of 15 Form 3044 1/01
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STATE OF ILLINOIS, Lmk County ss:

- :l,o ereby Gty QQI%M , 3 Notary Public in and for said county and

personally known to me to be the same person(s) whose name(s}) subscribed to the foregoing instrument,
appeared. before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruzient & his/her/their free and voluntary act, for the uses and purposes therein set forth.

* Gives vmder my hand and official seal, this 228D dayof MAY 2008

“OFFICIAL SEAL

‘MICHAEL ANTHONY LEE
i\P’:OTAF!Y PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 4/19/2010

. Initiels: ] . _
@.-mm o10) Page 15 of 16 _ Form 3044 4701




(0924718059 Page: 16 of 20

UNOFFICIAL COPY

CONDOMINIUM RIDER
2080540

MSCONDOWWMMUMI% - 2ZND  dayof MAY 2008

| _._ﬁmkWMmdMlbedmedmmmdmdmplmaﬁﬂwMM&Deedomest, o
© Securiiy Teed (the *Security Instrument") of the same date given by the undersigned (the "Bortower") to

" - secure Bezrowier's Note 1o
SQUTHPORT BANK

(the -
“)oftheea.y datemdwmmgﬂwﬁop«tyd&scrﬂ:edmdm&cmtylnsﬁumuﬁmdlocatedat 2

f.%g N. MAPLEWOOD #201, CHICAGO, IL 60645
[Property Address)

The Property includes a umit-in, together with an undivided interest in the common elements of, a

"~ condominium project known as:
: JAPLEWOOD MANOR
[P«an ¢ of Condominiusm Project]
(the "Condmnmmm Project”). If the owner< aasociation or -other entity which acts for the Condominium
Project (the “"Owners Association”) holds title (o vroperty for the benefit or use of its members or
. shareholders, themmdmmludﬂmwer'smmﬂmmmmmﬂmm,
'pmcwdsmdbmeﬁtsofl}ormwu‘smter&st.

- CONWHMCOVENANTS.MMMtO&W&MdeMmMMM
mmmmmmm«mmtmdmam"m

‘A, Condominium Obligstions. Borrower shall perform all-of Borrower's obligations under the

Candmﬂmmul’mjem‘s(:onmitl}ommants The "Coastituent Nocuraents" are the: (i) Declaration or
-~ any other document which creates the Condominium Project; (if) by-tnvs (iii) code of reguiations; and
) {w) other equivalent documents. Borrower shall promptly pay, when Zue. sl dues and messmems
imposed pursuant to the Constituent Documents,
B.PmpﬁyMnmSolmgasthe&vassoclmonmum mthagmallywcepud
' insurance carrier, a "master” or "blanket” policy on the Condominium Praject which is satisfactory to
Lendamdwmchprovadesumceoovmmmemmm(mclwmgdedm.“ lavels), for the
. periods, and against loss by fire, hazards incloded. within the term “extended coverage,” #ud any other
* hazards, mcludmg, but not limited to, earthquakes and floods, from which Lender requir’s .nsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT

SR (0008) Form 3440 1/01
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then: (i) Lender waives the provision in Se@uon 3 for the Periodic Payment to Lender of the yearly
premium instatiments for property insurance on the Property; and (ii) Borrowet's obligation under Section

5 to_meintain property insurance coverage on the Property is deemed satisfied to the extent that the

 required soverage is provided by the Owners Association policy.

"t Lender requires as a condition of this waiver can change during the tefm of the loan.
~ . Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by t.c master or blanket policy. '

In the w/est o< a distribution of property insurance proceeds in lieu of restoration or repair following

" a loss to the Proprty, whether to the unit or to common elements, any proceeds payable to Borrower are

hereby assigned and shidl be peid to Lender for spplication to the sums secured by the Security Instrument,

whether or not theti i, with the excess, if any, paid to Borrower.

C. Pkblinmhﬂitylnnﬂm.m'zmthesudimﬁmhsmaybermmableminmeﬁia

the Owners Association maintuns & public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. -' - | -

D..Condemnation. The proceo’s of any award or claim for damages, direct or consequential,
paysble to Borrower in connection widt. ay. condemmation or other taking of all or any part of the
Property, whether of the unit or of the comr.s= elements, or for any conveyance in lieu of condemnation,

are hereby assigned and shall be paid to Lender Sach proceeds shall be applied by Lender to. the sums

“secured by the Security Instrument as provided in Section 11.
E. Leuder's Prior Consent. Borrower shall (1ot ~xcept after notice to Lender and with Lender's -
‘prior written consent, either partition or subdivide th» Perperty of consent ta: (i) the bendonment or

termiriation of the Condominium Project, except for sbaudryent of termination required by. law in the

case of substantial destruction by. fire or other casualty or in = case of & taking by condemmation or

eminent dotmain; (i) any amendment to any provision of the Lonstif<ut Docupients if the provision is for

the ekpress ‘benefit of Lender; " (iii) termination. of professinal ‘management and assumption of

seifa-nmagemem of the Ovmers Association; of (iv) any action which v-ou'd have the effect of rendering

. the public Hiability insirance coverage maintained by the Owners Associatior, i scceptable to Lender.

'F. Remedies. I Borrower does not pay copdominium ducs and assesmnnts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall Sesume additional debt of
Borrower secured by the Security Instrument. Uniess Borrower and Lender agres to other terms of

paymei, these amounts shall bear interest from the date of disbursement at the Nuta.is*< and shall be
Do Wblqﬁmmawmﬁwmmmm&nowmingpaymt

Initials: S
q-lﬂ {0008) Page2of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in th;s

Condominium Rider.
\.> / {Seal) (Seal)
FAHAD GA""'O"R ~Borrower . * -Borrower
() .~ (Seal) (Seal)
~Borrower ~Borrower
(Sea’; (Seal)
-Borrowor -Borrower
(Seal) -~ (Seal)
-Borrower -Borrower
' QJR {0008) Page 3 of 3 Fam 3440 1/01
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UNDERWRITER: STEWART TITLE GUARANTY COMPANY

Commitment Number:  FET-080022

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

R PARCEL 1:
| UNIT NUMBER 201 IN THE 6418 MAPLEWOOD MANOR CONDOMINIUM AS DELINEATED ON A SURVEY
 OF THE FOLLOWING DESCRIBED REAL ESTATE:

- LOT6 (E)(CEPT THE SOUTH 37 1/2 FEET) IN BLOCK 5 IN WILLIAM L WALLEN S EDGEWATER GOLF

. CLUB ADDITION TO ROGERS PARK, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE.
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINC!PAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

- WHICH SURVEY IS ATTACHFZ-AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO, 0808822084, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE :
COMMON ELEMENTS ALL IN CGON COUNTY, ILLINOIS.

Commonly Knowh as:

" B418'N. MAPLEWOOD AVE,, #201
~ CHICAGO, IL 60645
Permanent Index Number(s):
10-36-428-021-0000

ALTA Commitment .
Schedule C (FET-080022 PFD/FET-080022/8)
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STEWART TITLE GUARANTY COMPANY

Commitment Number: FET-080022

SCHEDULE C
PROPERTY DESCRIPTION

The land refarred to in this Commitment is described as follows:

 PARCEL 1
~ UNIT NUMBER 201 IN THE 6418 MAPLEWOOD MANOR CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DE&CRIBED REAL ESTATE:

LOT 8 (EXCEFT THE SOUTH 371/2 FEET) IN BLOCK § IN WILLIAM L WALLEN'S EDGEWATER GOLF
CLUB ADDITION 7 0 ROGERS PARK, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 O LECTION 38, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

-‘MERIDIAN IN COOK C"‘ JNTY, ILLINOIS.
~ WHICH SURVEY 18- ATTACHZO AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NO. 0808822084, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COWON ELEMENT S, ALL IN COUK COUNTY, ILLINOIS.

Commonly Known as:

6418 N. MAPLEWOOD AVE., #201
CHICAGO, Il. 80845

Permanent Index Number(s):
10- -36-428-036-1 004

(FET-080022.PFO/FET-080022124)




