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SECOND MORTGAGE

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 1112, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also

provided in Sectien 16.

(A) “Security insarnment” means this document, which is dated July 30, 2009 together with all

Riders to this documeit. ,

(B)“Borrower” is ~Cisaritiz Boxley, an unmarried person. Borrower is the mortgagor under this Security

Instrument. .

(C) “Lender” is Habitat for umanity Chicago South Suburbs. Lender is a nonprofit corporation organized

and existing under the laws of Illinsis. Lender’s address is 139 W. Joe Orr Rd Chicago Heights, IL 60411

Lender is the mortgagee under this Sccrity Instrument.

(D) “Note” means the purchase money csitiingent note signed by Borrower and dated July 30, 2009

The Note states that Borrower owés Lender __ Twenty Thousand Nine Hundred Fifty Four and 10/100 plus
N0 interest. Borrower-has promised to pay this debt in regular Periodic Fayments and o pay ¢ aebt in

full not later than Sept. 1, 2034

(E) “Property” means the property that is descriocd below under the heading “Transfer of Rights in the

Property.”

(F) “Loan” means the debt evidenced by the Note, plus in*érest, any prepayment charges and late charges

due under the Note, and all sums due under this Security istriment, including without limitation, the

amount of Appreciation in Vahue due to Lender pursuant to Sectie: 29 below, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are <xccuted by Borrower. The following

Riders are to be executed by Borrewer {check as applicable]:

Condominium Rider
Planned Unit Development Rider:

Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regriations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable Ginal,
non-appealable judicial opinions.

(@ “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and ottier
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those items that are described in Section 3.
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7;(.'L)~ “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proce¢ds paid
> by any third party (other than insurance proceeds paid under the coverages described in Section $) for: (i)
damage to, or dessruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(M) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. '
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) “Successor in Interest of Borrewer” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifizations of the Note; (ii) the amount of Appreciation in Value due to Lender pursuant to Section 29
below, ‘&4 (iii) the performance of Borrower's covenants and agreements under this Security Instrument
and the Yot-.

LIMIT2TION, At no time shall this Security [nstrument secure a principal debt in excess of three
hundred ve:cont (300%) of the initial principal amount of the Note,

For this purpose, Borrov =i does hereby mortgage, grant, convey, and warrants to Lender, with power of
sale if permitied by Illinois 1w, the following described property located in the County ol Cook which
currently has the address of 13744 S. State St Riverdale, IL 60827

LOT 22 AND 23 (EXCEPT THE {OU'(H 13.5 FEET THEREOF) IN BLOCK

19 IN SUBDIVISION OF PART OF TdE SOUTHEAST 1/4 OF SECTION 35,
TOWNSHIP 37NORTH, RANGE 14, EAST D.F THE THIRD PRINCIPAL MERIDIAN,
SOUTH OF INDIAN BOUNDARY LINE IN+GOK COUNTY, ILLINOIS

PIN # 25-33-411-014-0000

TOGETHER WITH all the improvements now or hereafter erected on th.c.property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property, Ali rerlacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred i i thie Security Instrument as
the “Property.”

BORROWER COVENANTS AND WARRANTS that Borrower is Jawfully seised of the estate hereby
conveyed and has the right to morigage, grant and convey the Property and thal the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend gencial’y 43 title to
the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY" INSTRUMENT combines uniform covenants for national use and non-uiite.m
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Appreciation in Value, Prepayment
Charges, and Late Charges. Borrower shall pay when due the principal of, and interest on, the debt
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“due‘under the Note and this Security Instrument be made in one or more of the following forms as selected
= nder' (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
- -provided-any such check is drawn upon an institution whose deposits are insured by a federal agency,

i mstrumentalrty, or entity; or (d) Electronic Funds Transfer. Payments are deemed reeerved by Lender when
received at the location desrgnated in the Note or at such other location as may be desrgnated by Lenderin
accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if
the payment or partial payments are insufficient to bring the Loan current. Lender may. accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not oblrgated

~ to apply such payments at the time such payments are accepted. If each Periodic Payment is apphed as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such .
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not
applred earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relizve Borrower from making payments due under the Note and this Security lnstrument or
performmg th. covenants and agreements secured by this Security Instrument. ’ ‘

2. Apolisation of Payments or Proceeds. Unless applicable law provrdes otherwrse, all payments
received by Lener shall be applied in the following order of priority: (1) to any prepayment charges
provrded for under the Note, (2) amounts due under Section 3; (3) other amounts advanced by Lender

due. ‘Loan; (5) principal due
hall be applred to each

ARSI D

charges, second to any other amo%ms due under this Seeunty Instrument and en' ‘to reduce the prmcrpal

balance of the Note. If Lender recr tves a payment from Borrower for- quent Periodic Payment
which includes a sufficient" amount %o pay any late charge due, th yment may be applled to
the delinquent payment and the latc charg. s nore than one Penodtc Pa ti

ﬁer the’ payment is applied to
‘the full payment of one or more: Penodrc Payments such excess may‘ be applied to any late charges due.
Voluntary prepayments shall ‘be applied first to any prcpeyment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Misczilaneous Proceeds to principal due under the
~ Note shall not extend or postpone the due date; or change the amo’ ‘nt, of the riodic Payments.. :
3. Funds for Escrow Items. Borrower shall pay to Leider on y Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to rivide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority ov.r this Security Instrument as a
g lien or encumbrance on the Property; (b) leasehold payments or ground r.nt3 on the Property, if any; ()
“premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment: of Mortgage
Insurance premiums in accordance: with the provisions of Section 10. These itens are called "Escrow
Items.” At origination or at any time durmg the term of the Loan, Lender ‘may requie tuat Community
 Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such diee, fees and
‘assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow:Items unless Lerder waives
Borrower’ S obhgatron to pay the Funds for any or all Escrow Items. Lender may waive Bcrrower's
obhgatron to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as thé phrase “covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items drrectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay-such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such-
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such -
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amounts that are then requlred under - this' Sectron 3..The Funds shall be held in an mstltutron whose

deposrts are insured by a federal agency, mstrumentahty, or entity (including Lender, if Lender is an

institution whose deposrts are so msured) or in any Federal Home Loan Bank. Unless an agreement is made

in writing or Applrcable Law requires interest to be paid on the Funds, Lender shall not be required to-pay

- Borrower any interest or earnings on the Funds. Borrower and Lender can' agree in writing, however, that

interest shall be paid on the Funds. Upon payment in full of all sums secured by this Security Instrument,

: ‘Lender shall promptly refund to- Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in‘the manner provided in Section:

3. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless "

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
~ to Lender, but only so long as Borrower is performing such agreement (b) contests the lien i in good faith
by, or defeuds against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
‘prevent the <nforcement of the lien while those proceedings are pending, but only until such proceedings
are concludcd: 5z (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this .,e'...rlty Instrument. If Lender determines that any part of the Property is subject to a lien

* which can attaiz pries ‘y over this Security Instrument, Lender may give Borrower a notice rdentrfymg the

lien. Within 10 days o1 *ii2 date on which that notice is given, Borrower shall satlsfy the lien or take one or
more. of the actions set orh above in this Section 4. Lender may require Borrower to pay a one-time
charge for a real estate t2. verification and/or reporting service used by Lender in connection with this
Loan, Inthe event Borrower saal] either fail or,refuse to pay or cause to be paid, as the same shall become
due and payable, any items (melrdmg wrtho_ *hmltatlon, all items- specrﬁ‘ 1:in Section 3 of this' Security
Instrument and this Section 4) which Borrower is requrred to pay under this Secunty Instrument, then
Lender may, in its discretion, make such peyment or do or perform such act on behalf of the Borrower, or
_proceed to defend, enforce or protect Lehu?. s rights and benefits under this Security Agreement. All such
' 'payments made by Lender and all costs and cxr=nses incurred by Lender. rming such acts, including
_reasonable and customary attorneys fees shall be 2ad shall become part [ the Loan and secured by this
- Security Instrument, g
5. Property lnsuran

orrower shall keep thf 1mprovements now. exrstmg or hereafier erected

‘ fire, hazards inctuded within the term “éxtended coverage,” and any

other hazards including, but not llmrted fo, earthquakes an” flhods, for whrch Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible ler s) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The. insurance carrier providing the insurance shall be chcsen sy Borrower subject to Lender’ s

right to drsapprove Borrower’s choice, which right shall not be exercised noreasonably. Lender may require
‘Borrower to pay, in connectron. 1th thrs Loan, cither: (a) 3 oné-time chai a¢ for flood zone determination,
: certrﬁcatron and tracking services; or (b) a one-time charge for flood zone ¢et- mination and certification
services and subsequent charges each time remappings or similar changes cur v hich: reasonably might
affect. such determination or: certification. Borrower shall also ‘be responsrble 1> the. Dayment of any
fees imposed by the Federal Emergency Management Agency in .connection with the review of any
flood Zone determination resultmg from an ObjeCthIl by Borrower. If Borrower fails to mamwii any of the
coverages described above, Lender may obtain insurance coverage, at Lender § optron 240 Rorrower’s
expense. Lender is under no oblrgatron to purchase any particular type or amount of coverage Tnarefore,
such coverage shall cover Lender; but mrght or.might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was prevrously in effect. Borrower acknowledges that: the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained.
Any.amounts disbursed by Lender under this-: Sectron 5 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the’ Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. All insurance policies required by Lender and renewals of such policies shall be subject
“to Lender’s right to disapprove such’ policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the polrcres and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender all receipts

Ilinois Second Mortgage : 4
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“

T of paid premrums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise

: qurred by ‘Lender, for damage to, or destructron of, the Property, such policy shall include a standard
‘mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. In the event of
~ loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss -
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any. insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and’ Lender’s secunty is not
lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender.
may disburse proceeds for the repairs and restoration in a single payment or .in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or

earnings on such proceeds Fees for public adjusters, or other third parties, retained by Borrower shall not

be pard out-of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair. i nut economically feasible or Lender’s security would-be lessened, the insurance proceeds shall be
applied to:*. i sums secured by this Security Instrument, whether or not then due, with the excess, if any, -
paid to Bonov er. Such ‘insurance proceeds shall be applied in the order provided: form Sectnon 2.1f
Borrower aban-ions the Property, Lender may file, negotiate and settle any available insurance claim and B
related matters. ir Sorrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered iv 5z a claim, then Lender may ricgotiate and settle the claim. The 30-day period will
begin when the notice(1s, given. In either event, or if Lender acquires the Property under Section 22 or

_ otherwise, Borrower hcicoy. assigns. to Lender (a) Borrower’s rights to_any: insurance proceeds in an -

~amount-not to exceed. the ambdur s unpaid under the Note or this Secunty Instrument, and (b) any other of
Borrower’s rights (other than thé right to any: refund of unearned premiums paid by Borrower) under all
insurance policies covering the Pr(nperr_,', insofar ‘as such rights are apphca_ o the. coverage of the
Property. Lender may use the insurance proceeds either to repair or restore ‘}Property or to pay amounts ’
unpaid under the Note or this Security Insir.ment. whether or not then due .

6. Occupancy. Borrower shall occur establish, and use the Pr_operty,as Borrower’s prmcrpal‘

- residence within 60 days after:the execution o. this Sacurity Instrument an | ; ‘
Property as Borrower’s principal residence for th: tenia of the Note, unless Lender otherwise agrees in
writing, which consent shall not be. unreasonably wrthh.ld or.unless extenuatlng crrcumstances exist which

" are beyond Borrower’s control.

7. Preservation, Maintenance and: Protection of the roperty, Inspections. Borrower shall not
destroy, damage or impair the' Property, allow the Property to etériorate or commit waste on the Property
Whether or not Borrower is: residing in the Property, Borrower sliall ‘maintain the Property in order to |

“prevent the. Property from detenoratrng or decreasrng in value due to i‘s cojdition. Unless it is determined

* pursuant to Section 5 that Tepdir or restoration is not economically feasiv!z., -.torrower shall promptly repair

‘ 4t id further detenoratron or damage. If insuraace.or condemnation proceeds -

: are pard in connection Wit damage to, or the taking of, the Property, Borro'ver shall be responsible for

repairing or restoring the Property only if Lender has released proceeds ucli purooses. Lender may
disburse proceeds for the repairs and restoration in a single payment or in  of p-ogress payments as

- the work is completed. If the rnsurance or condemnation proceeds are not suffi ent to rer air ¢r restore the |

Property, Borrower is not ‘relieved ‘of Borrower’s obligation for the. eo etion of auch repair - or
_ restoration. Lender or its agent may make reasonable entries upon and mspectl s of the Propev’ y. ifit has
reasonable cause, Lender may inspect | the interior of the improvements on'the: Propeny Lender s'al! give
Borrower notice at the time of or prior to such an interior inspection specrfymg such reasonable cause
8. Borrower’s Loan: Apphcation. Borrower shall be in default if;: durmg the Loan applrcanon
. process, Borrower. ot -any p TSons or entities: actmg at ‘the direction ‘of ‘Borrower or with Borrower’s
: knowledge or consent gave materrally false mlsleadmg, or maccurate mformatron or statements to Lender
“-representations mclude but are’ not hmrted to, representatrons eoncemmg Borrower soecupancy of. the
 Property as Borrower’s principal residence. -
9. Protection of Lender’s Interest in the Property and Rights . Under this
‘Security Instrument. If (a) Borrower fails to perform. the covenants and agreements contained in
this Security Instrument, (b) there rs a legal proceeding that might srgmﬁeantly aﬂ'ect Lender’s interest in

IHfinois Second Mortgage i 5




 the Property and/or rights under this Security Tnstrument (such as a proceeding in bankruptcy, probate, for ‘

0925140070 Page: 7 of 13

UNOFFICIAL COPY

condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9. Any amounts disbursed by Lender under this
Section 9.cnall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interast at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall Coruip'y with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and tiic =¢ title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insu ance. [THIS SECTION 10 DELETED IN ITS ENTIRETY])

11. Assignment of Misce.l>:eous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lcnder 'f the Property is damaged, such Miscellaneous Proceeds shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such Miscellaneous Proceeds until Lencer has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's atisfaction, provided that' such inspection shall be
undertaken promptly. Lender may pay for the repairs ~ud restoration in a single disbursement or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such Miscellaneous Proceeds. if the restoration or repair is not economically
feasible or Lender’s security would be. lessened, the Miscellareons Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, With the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provide< {or in Section 2. In the event of a total
taking, destruction, or loss in value of the Property, the Miscellaneou’s Prcceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, wit'i the excess, if any, paid to
Borrower. In the event of a partial taking, destruction, or loss in value of ‘v~ Property in which the
fair market value of the Property immediately before the partial taking, destruction; or lnss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediateiy before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellineor's Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediawciv' cefore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property irarediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. In the event
of a partial taking, destruction, or loss in value of the Property in which the fair market value (f tae
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in ‘value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due. If the Property is abandoned by Borrower, or if,
after notice by Lender to Borrower that the Opposing Party (as defined in the next sentence) offers to make
an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date -
the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds. Borrower shall be
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in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender’s interest in the Property are hereby aSSIgned and shall be paid
to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

- any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizz:ion of the sums secured by this Security Instrument by reason of any demand made by the original
Borreweror any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incinding, without hmltatlon, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due shall not be a waiver of or
preclude the ¢/ ervise of any right or remedy.

13. Joni and Several Liability; Co-signers; Successors and . Assigns Bound.
Borrower covenants” ana agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the . Note (a “co-
signer”): (a) is co-signing this  Security Instrument only to mortgage, grant and convey the co-signer’s
interest in the Property under-ta¢ terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Irsuument; and (c) agrees that Lender and any other Borrower can agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the o-igner’s consent. Subject to the provisions of Section 18, any
Successor in Interest of Borrower who assunes Borrower’s obligations under this Security Instrument in
writing, and is approved by Lender, shall okuin all of Borrower’s rights ‘and benefits under this Security
Instrument. Borrower shall not be released from DGoirower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) nd benefit the successors and assigns of Lender:

14. Loan Charges. Lender may charge Borrovier (ees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s irierest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ tecs, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in thiz-Securitv Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of suc). fee: _Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable ¥ 4. If the Loan is subject to a
law which sets maximum loan charges, and that law is finally interpreted su ti‘at the interest or other loan
charges collected or to be collected in connection with the Loan exceed the pernitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower.-Lender may choose to make this refund by reducing the principal owed under ihe Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will betrcatiaasa partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided o+ under the
. Note). Borrower’s acceptance of any such refund made by direct payment to Borrower wil’ ccnstitute
a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in wrmng Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actuaily delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The- notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desxgnated notice address under this Security Instrument at any one time. Any
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notice:to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
- herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. Ifany notice required by this Security Instrument is also required under Applicable Law, the
Apphcable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. As used in this Security Instrument: (a) words of the
masculine gender shall mean and include corresponding neuter words or words of the feminine gender ®):
words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives sole
discretion without any obligation to take any action. ,

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instiarzent.

18. Traus«er of the Property or a Beneficial Interest in Borrower As used in this Section 18,
“Interest in the Pl’bpf’ {y” means any legal or beneficial interest in the Property including, but not limited
to, those beneficial iniercsis transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inter: of which is the transfer of title by Borrower at a future date to a purchaser. If
all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficia. intsest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require imraedizic. payment in full of all sums secured by this Security Instrument.
However, this option shall not be excrcised by Lender if such exercise is prohibited by Applicable Law. If
Lender exercises this option, Lender shil Zive Borrower notice of acceleration. The notice shall provide a

- period of not less than 30 days from the dat= the utotice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period; Lender may: invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower. ,

19. Borrower’s Right to Reinstate After Acreleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ti:is Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prope:o- pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable “aw might specify for the termination of
Borrower’s right to reinstate; or {c) entry of a judgmentenforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which thes would. be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any G.fault of any other covenants or
agreements; (c) pays all expenses incurred in enforcmg this Security Instrumeat, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and oth.. fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security. nstrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interect in the Property and
rights under this Security Instrument, and Borrower’s obhgatlon to pay the sums secured iy this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstateirzat sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moasy-crder; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is ¢rawn upon
an institution whose deposnts are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

* - 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
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. fServrcer Borrower will be grven written notrce of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information Applicable
Law.requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mongage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. Neither Borrower nor
Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the -
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secunty
Instrument, until such Borrower or Lender hasnotified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to

" Borrov-ei pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be dcemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21 lazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those

- substances d<fued as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substzunes: gasolme, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile srivents, materials containing asbestos or formaldehyde, and radioactive materials; (b):
“Environmental Law” m:ans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety. i environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or -emoval action, as defined in Environmental Law; and (d) an “Environmental
Condition”: means- a - conditio~ that can cause, contribute to, or otherwrse trigger an Environmental
Cleanup. Borrower shall not cause o permit the presence, use, disposal, storage, or release .of any
Hazardous Substances, or threaten to "‘ease any Hazardous Substances, on or in the' Property Borrower
shall not do, nor allow anyone else to e, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Ea> ironmental Condition, or.(c) which, due to the presence, use,
or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The ‘preceding two sentéences “'hall not apply 10 the presence, use, or storage on the PrOpeny of small
quantities of Hazardous Subs ces that are gencially recognized to be. appropriate to normal residential
uses and to maintenance of the Property (including, Lut not limited to, ‘hazardous substances in consumer
products). Borrower shall promptly give Lender writter ruiice of (a) any. investigation, claim, demand,
lawsuit or other action by any’ go emmental or regulatory ageavy orprivate party involving the Property
and any Hazardous Substance o1 _r_rvrronmental Law of which Dorrower has actual knowledge, (b) any
Environmental Coudmon, including but not limited to, any spilling, : reamng,
release; of any Hazardous' Substance, and (c) any condition caused by *iie
Hazardous Substance which adversely affects the value of the Property. 1f 2 ?t T
any governmental or regulatory authority, of any private party, that any re.qo~ al or other remediation. of
any Hazardous Substance affectmg the Property is necessary, Borrower. shalt - >ro.nptly take all necessary
remedial actions in accordanc 3 Envrronmental Law Nothing herem shall create any obhgatron on.
Lender for an Environmental Cleanup , _

ince, use or release of a

~ NON-UNIFORM COVENANTS Bomower and Lender further covenant and agree s “ollows:

22, Acceleration; - Remedies. Lender - shall give notice to Borrower prior to
acceleration following Borrower S, breach of any covenant or agreement in this Security Inaiment -
(but not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requlred to cure the default; (©)a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in ‘the notice may resuit in
acceleration of the sums secured by this Security lnstrument, foreclosure by judicial proceedmg and
sale of the Property The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any

" other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foréclose this Security
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Ins‘tl"u-eut by judicial- proceedmg Lender shall be entitled 10 collect all expenses lneurred

pursuing the remedies provlded in this Sectlon 22 ‘including, but not Ilmlted to, reasonable attorneys’

fees and costs of title evidence,
' 23. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release
..this Security Instrument. Borrower shall pay any recordation. costs. Lender may charge Borrower a fee for
- releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
“charging of the fee is pemntted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law the: Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
‘may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral.

- This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases
' may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower. may later cancel any insurance purchased by Lender, but only after providing

Lender with' evidence that Borrower has: obtained insurance as required by Borrower’s and Lender’s -
., agreemen.. 'f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
’ that inswanze, including interest and. any other charges Lender may impose- in connection with. the *

placemient oi < insurance, until the effective date of the cancellation or expiration of the insurance. The -
costs of the insuzarce may be added to ‘Borrower’s total outstanding balance obhganon The costs of the- &
insurance may be izor% than the cost of insurance Borrower may be able to ob )
26, Purchase vl )i age. ‘This Security Instrument is a-Purchase ;Money Mortgage given

- to secure a portion of the purchase price for the Property. S
- 27, Senior Secur /
dehvermg to Lender a Purchas'/ Money Promissory Note (the "First Note") and a Mortgage (the "Senior
- Mortgage); collecnvely, with the Tirst Note, the "Senior Security lnstruments") Borrower and Lénder

Jrstruments, - Simultaneously - herewnth Borrower is - executing and L

acknowledge and agree that this See..r".y Instrument is subject and subordinate in all respects:to.the liens, -

terms, covenants and conditions of the Scricr Secunty Instruments and to ances heretofore made or

Security Instruments secure
_Instmments are paramo_unt
Security Instrument in'con
obligations contained in the Senior 'Secunty InMe..tv and any other
- whiether senior or subordinate to this Security Instrumez.. It is the inte
noththstandmg the fact that BorrOWer and Lender hereunder ara under the

ate indebt(dness  The terms and provisions of the Senior Security

ion of 'the"partiesv“'her"e'to that,
emor Secunty Instruments are

' ment in-no event ‘shall the
the First Note seeured by the’

Instruments. merge. Notwrthstandmg any. other provrsxon of thls Sec 'nty
 obligations secured hereby be deemed to mclude the obligation evndenoed
Senior Mortgage
: 28. USURY SAVINGS CLAUSE Notwnhstandmg any other
interest rate charged hereunder or under the Note, including: all charges, fi
Value or other payments in connection herewith or therewith deemed ‘naturc f interest under
applicable law shall not exceed the nghest Lawful Rate (as such term is d below). V. i= the intention
of Lender and Borrower to conform strictly to any apphcable usury laws. Accordmgly, if Ler.der contracts
- for, charges, or receives any consideration which constitutes interest in excess of the Highest i awful Rate,
then any such excess shall be canceled automatically and, if previously paid, shall at Lender's riion be
plled to the outstanding principal balance under the Note or be refunded to Borrower. As used in this
paragraph, the term "Highest Lawful Rate" means the maximum lawful interest rate, if any, that at any time
or from time to time may be contracted for, charged, or received under the laws applicable to Lender which
. are presently in effect or, to the extent allowed by law, under such applicable laws which may hereafter be
in effect and which allow a higher maximum nonusurious interest rate than apphcable laws now allow

wsrcn herein, the aggregate
payn.elits of Appreciation in

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coutamed in this
Security Instrument and in any Rider executed by ‘Borrower and recorded with it
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promptly, but no later than sixty (60) days after the date of notice from Lender to Borrower,
execute such usual and customary documents as shall be required in order to consummate such
transaction.

29. Sale of Property. In the event there is a transfer of the Property or any interest in the Property
as described in Paragraph 18 above (including, without limitation, any foreclosure sale or transfer by deed
in lieu of foreclosure), refinanced, leased for a term of over three years, or leased for any term with an
option to purchase, or otherwise encumbered by Borrower, there shall be due and payable to Lender, in
addition to the then unpaid principal balance, a share of "Appreciation in Value" of the Property (defined
below).

a. The Appreciation in Value shall be computed as the difference between: (i) the proceeds of any
sale or of any new mortgage loan or leasehold income, net of customary and reasonable sales and
<losing costs and (ii) the "ownership basis" of Borrower. The "ownership basis" shall be the sum
«f the initial cost of the Property actually paid (not including the sums due and owing under this
Serurity Instrument and the Subordinated Security Instruments), pursuant to Sections 1 and 2, by
Baryyer to the Lender and the cost of any improvements actually made by Borrower to the
Projerty, at its own expense, provided that such improvements and the cost thereof shall have
been apjre/ed in writing by Lender.

b. In addition, ta<-entire, gross proceeds of any subordinate or junior mortgage loan other than the
Second Mortgage ariually paid by Borrower shall be deemed to be Appreciation in Value.

c. If any such sale, refinarcing or encumbrancing shall occur within three (3) years from the date
of this Mortgage, all of such Anvreciation in Value shall be payable to Lender.

'd. After three (3) years from the dz.e of this Security Instrument, Lender shall be entitled to that
amount expressed as a percentage i the Appreciation in Value, if any, equal to one hundred,
minus the product of the percentage of ‘e vriginal principal amount actually paid on the Note,
multiplied by two (2), up to ten (10) yeaiz from the date of this Security Instrument [Affiliate may
insert a different multiple - change example ac<odingly. For example, if Borrower has repaid to
Lender fifteen percent (15%) of the amount eviterJed thereby, Lender shall retain seventy percent
(70%) of the Appreciation in Value.

30. USURY SAVINGS CLAUSE. Notwithstanding any other provision herein, the aggregate
interest rate charged hereunder or under the Note, including all charges, fees, payments of Appreciation in
Value or other payments in connection herewith or therewith deemes iz the nature of interest under
applicable law shall not exceed the Highest Lawful Rate (as such term is datiied below). It is the intention
of Lender and Borrower to-conform strictly to any applicable usury laws. Acco:dingly, if Lender contracts
for, charges, or receives any consideration which constitutes interest in excess o. the Highest Lawful Rate,
then any such excess shall be canceled automatically and, if previously paid, shalt at Lender's option be
applied to the outstanding principal balance under the Note or be refunded to Borrowcr. £ used in this
paragraph, the term "Highest Lawful Rate" means the maximum lawful interest rate, if any, that ot any time
or from time to time may be contracted for, charged, or received under the laws applicable to Lerder which
are presently in effect or, to the extent allowed by law, under such applicable taws which may hereufier be
in effect and which allow a higher maximum nonusurious interest rate than applicable laws now allcw:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

IN WITNESS WHEREOF, Borrower has signed and sealed this Security Instrument.

Chantia Boxley

Signed, sealed and delivered in the presence of:

1llinois Second Mortgage
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"+ STATE OF ILLINOIS )
. ) SS.
COUNTY COOK )

T HEREBY CERTIFY thatonthis  30th dayof July 2009  before me a Notary Public
for the state and county aforesaid, personally appeared Chantia Boxley known to me or satisfactorily

proven to be the same person whose name is subscribed to the foregoing insturment, who
acknowledged that she has executed, such insturment for the purposes therein set forth.

IN WITNESS WHEREOF, [ have set my hand and Notarial Seal the day and year first above
written.

; (N

Notary Rublic
otary \1
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