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After Recording Return To:

QR Lending, Inc.
8401 Greenway Blvd., Suite 500
Middleton, WI 53562

This instrument was prepared by:
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8401 GREENWAY BLVD
MIDDLETON WI 53562
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Property Tax ID: Loan Number: 7120174
14-21-313-071-1008

-0l
SUCCESS TiTLE SERVICES, i,
400 Skokie Blvd Ste, 38

MORTGAGE .
Northbrook, it. 60062 L/L?}/

MIN: 1004642-0007120174-6
DEFINIT! ON%

Words used in riufinle sections of this document are defined below and other words are defined in
Sections 3, 11,1371, 20 and 21. Certain nules regarding the usage of words used in this document are
also provided in Sect’on-i6.

(A)  "Security Instrumnt” msans this document, which is dated August 28, 2009, together with
all Riders to this document.
(B) "Borrower”is

Nina M Martin, & STNGLE WOMAN.

Borrower is the mortgagor under this SerJrity Instrument.

(C} "MERS"is Morigage Electronic Ragistration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Len der's successors and assigns. MERS  is  the mortgagee
under this Security Instrument. MERS is crganized znd existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{D} “Lender"is CR Lending, Inc.. Lenderi’a Corporation organized and existing under
the laws of Delaware. Lender's address is 8401 Guesnway Boulevard, 500, Middleton,
WI 53562.

{E) “Note" means the promissory note signed by Borrowei ans dated August 28, 2009. The Note
slates that Bomower owes Lender One Hundred Seventy/Four Theousand Four Hundred
Dollars and Zero cents {U.S $174,400.00) plus inte'cal. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later tha' Sentember 01, 2039.

(F) “Property” means the property that is described below under the headivig "Transfer of Rights in the
Property.”

Hm”vv
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and iate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[Adjustable Rate Rider X candominium Rider [JSecond Home Rider
CBalloon Rider OIrianned Unit Development Rider OJother(s) [specify]
[01-4 Family Rider [JBiweekly Payment Rider

()}  "Applicable Law" means all coniroling applicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and
other charges that are imposed on Bomrower or the Property by a condominium association, homeowners
association or similar organization.

(K) _ "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
chuok,, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
istiurient, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
credit:an account. Such term includes, but is not limited to, point-of-sale transfers, automated tefler machine
transac’ion, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems” means those items that are described in Section 3.

(M) "Misceirioous Proceeds™ means any compensation, setlement, award of damages, or proceeds
paid by any third atty (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or'des.cuction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (i) conveyanse in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vatue
and/or condition of the Froperty.

(N} "Mortgage Insuranca” ineans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Paymant" means *s ceguiarly scheduled amount due for {i) principal and interest under the
Note, plus (i) any amounts under {.action 3 of this Security Instrument.

{P} “RESPA"means the Real Eslpic Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its
imptementing regulation, Regulation X'(24 C.F R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation ¢t re Jiz.ation that governs the same subject matter. As used in this
Security instrument, "RESPA" refers to all ricuiements and restricions that are imposed in regard to a
“fecerally related mortgage loan" even if the Loan ~2as not qualify as a “federally related mortgage loan”
under RESPA.

{Q) "Successor in Interest of Borrower” means o garty that has taken title to the Property, whether or
not that party has assumed Borrower's obligations undei th~ Mote andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the ' Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrowers coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does her(by niortgage, grant and convey to
MERS (solely as nominee for Lender and Lenders successors and assicne) and to the successors and
assigns of MERS, with power of sale, the following described property located'in \he

COUNTY QF COCK
See attached Exhibit A

{
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which currently has the address of

711 W Melrose 5t, C2
Chicago, lllinois 60657 ("Property Address™):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal litle to the interests granied by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
inciuding, but not fimited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bormower warrants and will defend generally the titie to the Property against alt
clairis and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenaris with limited variations by jurisdiction to constifute a uniform security instrument covering real
property

UNIFOR ! COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payiseri uf Principal, Interast, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay hin due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges 2.2 iate charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Pavinants due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any che.ci'ur other instrument received by Lender as payment under the Note or this
Secunity Instrument is retume< to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secur ity Iristrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money orer; (n) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn uson an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic: funt's Transfer,

Payments are deemed received by Lziir'ar when received at the location designated in the Note or at
such other location as may be designated by L ander in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment i the, payment or partial payments are insufficient to bring
the Loan current. Lender may accept any paymer.t or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its richts to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payinunts at the time such payments are accepted. If
each Periodic Payment is applied as of its scheduled ous’dite, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds uril Pormower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of tine, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be ar2licd to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which /doriower might have now or in the
future against Lender shall relieve Bomower from making payments du> unae: the Note and this Security
Instrument or performing the covenants and agreements secured by this Securioinstrument.

2, Application of Payments or Proceeds. Except as otherwise deccrited in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order 41 priority:  (a) interest due
under the Note; (b) principal due under the Note; {¢) amounts due under Section 3.7 t uck payments shail be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Insw.nent_and then to
reduce the principal balance of the Note.

1nitia|:%/v"
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if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
mare Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amaunt, of the Periodic Payments.

3. Funds for Escrow ltems. Borower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asszssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
li=m. | Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrowzr shalt pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the
Funcs frieny or all Escrow ltems. Lender may waive Bomower's obligation to pay to Lender Funds for any or
alt Escraw/items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay <iresdv, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has beri. vaived by Lender and, if Lender requires, shali fumnish to Lender receipts evidencing such
payment within-suriitime period as Lender may require. Bomrower's obligation to make such payments and
to provide receipts unell for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as th.c phrase "covenant and agreement” is used in Section 8. If Bommower is obligated to
pay Escrow Items airectly, zursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercis: it, #hts under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to rmpay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow ltems at any time by 7 notize given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any fime, collec’ anl hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under <FioFA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estinze/the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future | scrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instituticn wiose deposits are insured by a federal agency,
instrumentality, or enlity (including Lender, if Lende: is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Finds to pay the Escrow ltems no later than the time
specified under RESPA.  Lender shall not charge Boirower for holding and applying the Funds, annually
analyzing the escrow account, or verfying the Escrow ltem-, vnless Lender pays Borrower interest on the
funds and Applicable Law pemits Lender to make such a chaige. L'nless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shill not be required to pay Borrower any
interest or eamings on the Funds. Borrower and Lender can agree = writing, however, that interest shall be
paid on the Funds. Lender shall give to Bomrower, without charge, an unnual accounting of the Funds as
required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RFSPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortajie < Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Burover shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in <ic meie than 12 monthly
payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA, (Lender shall nofify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necesa2'y to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promoth refund to
Borrower any Funds held by Lender.

ILLINOIS—Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 ti01 {page 4 of 12 pages)
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4, Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aftain priority over this Security Instrument, ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable fo
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on
the Mroperty insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazare's including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurgz.¢z shall be maintained in the amounts (incduding deductible levels) and for the periods that Lender
requires. vVhat Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The instmapce carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprov Br.tower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in con‘ikolon with this Loan, either: (a} a one-time charge for flood zone determination, certification
and ftracking seivizes:-or (b) a one-time charge for flood zone determination and cerification services and
subsequent charges erch time remappings or similar changes cccur which reasonably might affect such
determination or certifi ~zion. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Manacsment Agency in connection with the review of any flood zone determination
resulting from an objection by Soriuwer.

If Borrower fails to meintain_any of the coverages described above, Lender may obtain insurance
coverage, al Lender's opfion anr, Boirower's expense. Lender is under no obligation to purchase any
particular type or amount of covercae. _Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in ‘ne ’roperty, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesse coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage s2 rutained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amoun's disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Secury Inistrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall »e pavable, with such interest, upon notice from Lender to
Borrower requesting payrment.

All insurance policies required by Lender and renewa's of such policies shall be subject to Lender’s right
to disapprove such policies, shalt include a standard mortyzye <lause, and shall name Lender as mortgagee
arcl/or as an additional loss payee. Lender shall have the righic tow'd the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receip’s ¢ paid premiums and renewal notices. If
Borower obtains any form of insurance coverage, not otherwise equired by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigare ciouse and shall name Lender as
mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice fo the insurance u2rier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Barrawe, ntherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by'Lerder, shall be applied to
restoration or repair of the Property, if the resforation or repair is economically feasib e aid Lender's security
is not lessened. During such repair and restoration peried, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property fe ensure the work kas been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender ma- disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as ¥ 1o work is

ILLINQIS-—Single Family-—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Fonm 3014 1401 fpage 5 of 12 pagas)
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completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Berrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. if Borrower does not respond within 30 days to a notice from Lender that the insurance
camier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
cavering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or
this Secunity instrument, whether or not then due.

6. Qccupancy. Bomower shall occupy, establish, and use the Property as Borrower's principal
resder ce within 60 days after the execution of this Security Instrument and shall continue to occupy the
Propert;-as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwis~ cgrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumsiaries-exist which are beyond Borrower's control.

7. 'rov.ervation, Maintenance and Protsction of the Property; Inspections. Borrower shall not
destroy, damare.cr impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Dorower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from delenrating or decreasing in value due to its condition. Unless it is determined pursuant
lo Section 5 that repair o7 restoration is not economically feasible, Borrower shall prompily repair the Property
if damaged to avoid further-dateroration or damage. If insurance or condemnation proceeds are paid in
connection with damage tu, r, Y taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if‘Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restorzidon i1 a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Bomrower is not relieved of Borrower's ¢olig ition for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the-iniwiior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such ar interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowe:” shiall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave maerially false, misleading, or inaccu ate information or statements to Lender (or failed to
provide Lender with material information) in connection with'the Loan. Material representations include, but
are not limited to, representations conceming Bomower's uerdpzncy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Pigl ts Under this Security Instrument.

If (a) Borrower fails to perform the covenants and agreements conta#zu in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in ths rioperty and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, (or cundemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secunty Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Properly, then Lender may Uc and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property ana rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securng zndfor repairing the
Property. Lender's actions can include, but are not kmited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (c} paying reasonavle attorneys' fees lo
protect its interest in the Property and/or rights under this Security Instrument, including its secrired position in
a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property.ic make
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repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do s0 and is not under any duty or obligation o do so. it
is agreed that Lender incurs no liability for nof taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8§ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabie, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease.
If Borrower acquires fee tifle to the Property, the leasehold and the fee fitle shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reasen, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent o the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially eguivalent Mortgage Insurance coverage is not available,
Borrov.ar shall continue to pay to Lender the amount of the separately designated payments that were due
wheri th& insurance coverage ceased to be in effect Lender will accept, use and retain these payments as a
non-refirZalia loss reserve in lieu of Mortigage Insurance. Such loss reserve shall be non-refundable,
notwithstridiny_the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any i nwerzst or eanings on such loss reserve. Lender can no longer reguire loss reserve payments
if Mortgage Insurs.ice -coverage (in the amount and for the period that Lender requires} provided by an
insurer selected by !.ener again becomes available, is obtained, and Lender requires separately designated
payments toward the ziemiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Lomvand Borrower was required to make separately designated payments toward
the premiums for Mortgaga 'isirance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to preside a non-refundable less reserve, until Lender's requirement for Mortgage
Insurance ends in accordance witt any written agreement between Bomower and Lender providing for such
termination or until termination is roauired by Applicable Law. Nothing in this Section 10 affects Bommower's
obligation to pay interest at the rate previded in the Note.

Morigage Insurance reimburses Le des (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Lozl 7s agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total rick on all such insurance in force from time to time, and may
enter into agreements with other parties that share Sr modify their sk, or reduce losses. These agreements
are on terms and conditions that are satisfactory tv. the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require (ne morlgage insurer o make payments using any
source of funds that the morigage insurer may have avziiable (which may include funds obtained from
Morfgage Insurance premiums).

As a result of these agreements, Lender, any purchaser = e Note, another insurer, any reinsurer,
any other entity, or any affiiate of any of the foregoing, may rrceive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower':-paymenis for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender iakes a share of the insurer's ris< in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurarca," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such agreements will-notincrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to ¢ ny iefund.

(b) Any such agreements will not affect the rights Borrower has - if any - w.th respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other icw. T:<se rights
may include the right to receive certain disclosures, to request and obtain cance (ation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor ¢z re give a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceil2%on or

tarmination.
initiamw
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11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned fo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ar repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lenders
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscelianecus Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vae Of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than tho amount of the sums secured by this Security Instrument immediately before the partial taking,
destiuct'on, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security.I=st-ument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (=, th~ {otal amount of the sums secured immediately before the partial taking, destruction, or loss in
value divided by ) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any Lairnce shall be paid to Borrower.

in the event ~1 ¢ partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imimediately before the partial taking, destruction, or loss in value is less than the
amourt of the sums securzd immediately before the partial tzking, destruction, or loss in value, unless
Bomrower and Lender otherwite ayree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrurient whether or not the sums are then due.

if the Property is abandone s by 3omrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentece) offers to make an award to settie a claim for damages. Borrower fails
to respond to Lender within 30 days Gfte the date the notice is given, Lender is authonzed to collect and
apply the Miscellaneous Proceeds either 1 revtoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then duz ~"Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against wiom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action ¢-_proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Protert: or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. “Gor ower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing/thZ-action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Piope it or other material impairment of Lender's
interest in the Property or rights under this Security Instrument” Tae proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interes? i the Property are hereby assigned and
shali be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or renair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Londer Not a Waiver, Exlension of the time for
payment or modification of amortization of the sums secured by this Security Instrame:« granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the fa! ity of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceaings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mio<ify amaortization of
the sums secured by this Security Instrument by reason of any demand made by the original F.orroyer or any
Successors in interest of Borrower. Any forbearance by Lender in exercising any right or remecy inuiving,
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without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Bomower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”). {(a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the
Co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borower who assumes Bomower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security instrument. Borower shall not be released from Borrower's
obligations and liability under this Security Instrument unless Lender agrees to such release in writing. The
covenants and agreements of this Security instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Eorovers default, for the purpose of protecting Lender's interest in the Property and rights under this
Secur’y-instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard *0 any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Bomew:érchall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expresslv prohibited by this Security Instrument or by Applicable Law.

If the Lian. s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest o othar loan charges collecled or to be collected in connection with the Loan exceed the
permitted limits, the:t: 7a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitte 2-umit, and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Briiower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makino.d “irect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepay.nent without any prepayment charge (whether or not a prepayment charge is
pravided for under the Note). Borrawer s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices. All notices givelr b Bomower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrowar 11 connection with this Secunity Instrument shall be deemed 1o
have been given to Bormower when mailed-Uy st class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to an! cne Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly reguires clherwise. The nctice address shall be the Property Address unless
Borrower has designated a substitute notice addrass bv notice to Lender. Botrower shall promptly notify
Lender of Borrower's change of address. If Lender spi:cifias a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of avarzss through that specified procedure. There may
be only one designated notice address under this Security Istroment at any one time. Any nofice to Lender
shall be given by delivering it or by mailing it by first class ‘me’ ¢~ Lender's address sfated herein unless
Lender has designated another address by notice to Borrower. (An, nofice in connection with this Security
Instrument shall not be deemed to have been given to Lender until ~zwally received by Lender. If any notice
required by this Security Instrument is also required under Applicable Lrw, 3¢ Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Serurity Instrument shall be
govermed by federal law and the law of the jurisdiction in which the Property s located. All rights and
obligations contained in this Security instrument are subject to any requirements =nd nitations of Applicable
Law. Applicable Law might explicitly or implicitly allow the parties to agree by conirict cr it might be silent,
but such silence shall not be construed as a prohibition against agreement by contracl. Ir uxe event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Lav:. such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effict without the
conflicting provision.

Initials:
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As used in this Security instrument; (a) words of the masculing gender shall mean and include
comesponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discrelion without any obligation fo take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any tegal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bormower must pay all sums secured by this Secunty Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Ingt/ument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borower meets certain conditions,
Borrav.ar shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the eariast of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b} sucn-zibsr period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry.4f a/judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays
Lender all surs v hich then would be due under this Security Instrument and the Note as if no acceleration
had occurred; () cutes any default of any other covenants cor agreements; (c) pays all expenses incurred in
enforcing this Secunt’ Instrument, including, but not limited fo, reasonable attomeys' fees, property
inspection and valuati»rees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under 443 Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that LendzrsCinterest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sume secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Appiicabiz Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or moro.of the following forms, as selected by Lender: (a) cash; (b} meney order,
(c) certified check, bank check, treasu er's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insuresl by a.federal agency, instrumentality or entity; or (d} Electronic
Funds Transfer. Upon reinstatement by Sairwer, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleratior, had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicor; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) car’ be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (nnown as the "Loan Servicer”} that collects Periodic
Payments due under the Note and this Securly Instrumeri rixd performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Appsice'deLaw. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. (f t'iere is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will state e name and address of the new Loan
Servicer, the address to which payments should be made and any oftier information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafer the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servizirg-obligations to Borower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and.are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ar be joined fo any jucic al &ction (as either an
individual fitigant or the member of a class) that arises from the other party's actions purstait to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty.~wed bv reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such/aotic> given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other narty bireto a

Initialsﬂ_wv\/\
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reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be
reasonabie for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take comective action provisions of this Section 20.

21.  Hazardous Substances. As used in this Section 21:  (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matenials containing ashestos or formaldehyde, and radioactive materials,  (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Bomower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b} which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Haz~rdous Substance, creates a condition that adversely affects the value of the Property. The preceding
v sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardaus Substances that are generally recognized to be appropriate fo normal residential uses and to
mairien=ace of the Property (inctuding, but not limited to, hazardous substances in consumer products).

Eorrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
other actiz)) by any governmental or regulatory agency or private party involving the Property and any
Hazardous Sub.tance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spiliing, leaking, discharge, release or threat of release of any
Hazardous Subsianre, and (c) any condition caused by the presence, use or release of a Hazardous
Substance which adviuresly affects the value of the Property. If Borrower leams, or is notified by any
govemmental or regulalory.2uthority, or any private party, that any removal or other remediation of any
Hazardous Substance affactiig the Property is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Environmendal Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. /dor-ower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. “cender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required «o vure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, Ly which the default must be cured; and (d) that failure
to cure the default on or before the date specified i'i th> notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by juricial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reiiizia*;-after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defautt or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on (r Fafore the date specified in the notice,
Lender at its option may require immediate payment in fu'''or all sums secured by this Security
Instrument without further demand and may foreclose this ‘security Instrument by judicial
proceeding. Lendor shail be entitled to collect all expenses inuirres. in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable at.o: e s’ fees and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrums . Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may chirge Sorrower a fee for
refeasing this Security Instrument, but only if the fee is paid to a third party for servicex iendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby relez ses 2 1d waives
all ights under and by virtue of the Hincis homestead exemption laws.

initiatsﬂAM\’\.
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25. Placement of Collateral Protaction Insurance. Unless Bomrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may,
but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Bomower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(e 44
[ _w/’ A ( W ; i ;/)/A
Borrow r: Ninag M, Martin (Seal)
Space Below ''Fis Line For Acknowledgement,
STATE OF ILLINOIS A
) ss.
COUNTY OF COOK !

On August 28, 2009 , before me personally appearec. N”NA M. MARTIN, to me personally
known, who, being by me duly swormn or affirmed, did say tha’-such person(s) executed the foregoing
instrument as the free act and deed of such person, and if applicable iri the capacities shown, having been
duly authorized to execute such instrument in such capacities.

Pt d D e Wuin AP

Print o type name: #tesde/ A. Soveine,
Notary Public, State of lllincis

My commission expires:

“QFFICIAL SEAL
Michael D. Garchie
Notary Public, State of Hlinos
My Commission Exp;res 6/11/2011
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Barbara Goodman
As an Agent for First American Title Insurance Company

400 Skokie Blvd # 380 Northbrook,. lltinois 60062

Commitment Number: STS08_01764

SCHEDULE C

PROPERTY DESCRIPTION
Pn;perty commonly known as:
711 W MELROSE ST, C2

CHICAGO, IL 808F7
Cook County

The land referred i i, this Commitment is described as follows:

PARCEL 1:

UNIT C-2 IN THE SEVEN11 MELRQSE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL E37ATE:

THE WEST 1/2 OF LOT 49 AND ALL O~LCTS 50 AND 51 IN ELISHA E. HUNDLEY'S RESUBDIVISION OF
LOT 40 IN PINE GROVE, A SUBDIVISION.CFERACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIC!AM. IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
ON JULY 21, 2005. AS DOCUMENT 0520227081, TOG= THER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK 'COUNTY, ILLINOIS.

PIN: 14-21-313-071-1008

ALTA Commitment (STS09_01764 PFD/STS09_01764/26)
Schedule C
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CONDOMINIUM RIDER

Loan Number; 7120174

THIS CONDOMINIUM RIDER is made this 28th day ofAuSust, 2009, and is incorporated into and
shall be deemed to amend and supglement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument"} of the same date given by the undersigned (?he "Borrower,") to secure Borrower's Note to QR
Lending, Inc. (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

711 W Melrose St, C2, Chicago, IL 60657
[Fropefty AJdress]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

SEVEN 11 MELRQOSE CONDOMINIUM
[Name of Condormnmium Project]
the “Condominium Project”). If the owners association or other entity which acts for the Condominium
roject (the “Owners Association™) holds title to property for the benefit or use of its members or
sharnoiiers, the Property also includes Borrower's interest in the Owners Association and the uses,
prucees and benefits of Bomower's interest.
CLUNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security

Instrumen?, Borrower and Lender further covenant and agree as follows:

A Condominium Obligations. Borrower shall perform all of Bormower's obligations under the
Condrininiom Project's Constituent Documents. The “Constituent Documents” are the: (i)
Declaravor. ar any other document which creates the Condominium Project; (i) by-laws; (iii) code of
regulations: ans"fiv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessmants anposed pursuant to the Censtituent Documents.

B. Prope'ty .nsurance. So long as the Owners Association maintains, with a generalty
accepted insurar.z camier, a “master” or “blanket” policy on the Condeminium Project which is
satisfactory to Lender 7/, which provides insurance coverage in the amounts (lincluding deductible
leveds), for the periocs, apiagainst loss by fire, hazards included within the term “extended
coverage,” and any other liazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: /i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yeidy piemium installments for property insurance on the Property; and
(i) Borrower’s abligation under Serfion § 1o maintain property insurance coverage on the Property is
deFmed satisfied fo the extent that */ie.required coverage is provided by the Owners Association
policy

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender profnpt notice of any lapse in required property insurance
coverage provided by the master or blanket polizy.

In the event of a distribution of properiy insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the uiiil 71" in common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to'Lerder for application to the sums secured by the
Security Instrument, whether or nof then due, with the excess, if any, paid to Bomower.

. Public Liability Insurance. Borrower shall tare wush aclions as may be reasonable to
insure that the Owners Association maintaing a public liabili‘y “isurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fir-Gamages, direct or consequential,
Bayable to Borrower in connection with any condemnation o1 other t2king of all or any part of the

roperty, whether of the unit or of the common elements, or Tor ary conveyance in lieu of
congemnation, are hereby assxcl;'r:ed and shall be paid to Lender. Such nrozeeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Sezar ! 1.

E. Lender's Prior Consent, Borrower shall not, except after noice’ t2 Lender and with
Lenders prior written consent, either partition or subdivide the Property 4r ronsent to: (i) the
abandonment or termination of the Condominium Project, except for abandoriient-or termination
required by law in the case of substantial destruction by fire or other casualty or in-the case of a
taking by condemnation or eminent domain; (i) any amendment to any provision o7 tve Constituent
Documents if the provision is for the express benefit of Lender; (i) termination of praicesional
management and assumption of selfmanagement of the Owners Association; or {iv) ‘any ; ction
which would have the effect of rendering the public liability insurance coverage maintainad Uvre
Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Bommower and Lender agree
fo other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condaminium Rider

L79\/\/1‘!&. WWWMA/ (Seal) Oﬁ(%loa{

Pomov er. Nina M. Martin Date
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