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This instrument vas prepared by:

When recorded return 0 (Name and Address}

ING BANK, £5B 30 7TH AVESQUTH STGiQUD.MNLBEAOY | e, e

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rvles regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrmnent” means this documzot, which is dated
together with all Riders to this document.

08-256-2008

.......................................................... 3

Borrower is the morlgagor under this Security lostrument=?” , 77
(C) "Lender" is NG BRI B8, e e e

Lender is a FEDEBALSAVINGS BANK ... organized and
cxisting under the laws of THEUNITED STATES DRAMEBICA. ... ...l i, . Lender's address is
A07TH AVE SQUTH BT ELOUIL MN BBI0I. . i e . Lender is

the morigagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated 9820284, ..oooooiiiine i .
......................................................... Dollars (U.S. § 86009080...............) plus interest. Borrower has
promised 1o pay this debt in regular Periodic Payments and to pay the debt in full ot later than ......0801:2038

Property.”

(F)p"Lgan" means the debt evidenced by the Noie, plus interesl, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument thai are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

0 Admstable Rate Rider 1 Condomimium Rider [1 Second Home Rider
O Balloon Rider O Planned Unit Development Rider [3 Other(s) [specify] ........cooveennnnnn.
[0 1-4 Family Rider 0 Biweckly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative tules and orders (that have the cffcct of law) as well as all applicable final, non-appealable

Judicia! opinions. .
. s
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(I) "Community Association Dues, Fees, and Assesstnents” means all dues, {ees, asscssments and other charges
that arc imposed on Borrower or the Property by a condomimum association, homeowners association or similar
orparnization.

(J) "Electronic Funds Transfer” means any transler of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic lape so as to order, instruct, or authorize a [inancial institution 1o debit or credit an account. Such term
includes, but is not limited to, point-of-sale iransfers, automaled teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, the Property; (i1} condemnation or other taking of all or any part of the Property; (iii) conveyance
in lien of condemnation; or (iv) misreprescntations of, or omissions as to, the value and/or condition of the
Property.

(M)p"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic ¥=yment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amovaly under Section 3 of this Security Instrument.

(O} "RESPA" meaps the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Reguladen’ (24 C.F.R. Part 3500), as they might be amended from time to time, or any addilional
or successor legislation. crregulation that governs the same subject matter. As uscd in this Sccurity Instrument,
"RESPA" refers 1o all reguirements and restrictions that arc imposed in regard 10 a "federally related mortgage
loan" even if the Loan does nit-qualify as a "[ederally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumcd Borrower's obligaiions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lenter: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perforurore of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrowsr does hercby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power O sale, thc following described property located in the

............................ COUNTY. o Of BB e
[Type of Recording Jurisdiction] [Neme of Recerding Jurisdiction)
SEE ATTACHED EXHIBIT A
which currently has the address of ... 1105 MOHAWKRORD .
[Streat]
.......................... WILMETTE.......ooiieevveeeeen., Nlinois oooeeen.o 2l 80081 L ("Property Address”):
[Cityl 12ip Cade]

TOGETHER WITH ali the improvemenis now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replaccments and additions shall also be
covercd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the
right to morlgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrams and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

2 5 Form 3004 14
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THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-uniform
covenants with limited variations by jurisdiclion (o comstitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and inmterest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Sccurity
Instrument be made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumemtality, or entity; or (d) Electronic Funds
Transfer.

Paymeris are deemed reccived by Lender when received at the location designated in the Note or at such
other Jocaltan.2s may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any pavment or partial payment if the payment or partial payments are nsufficient to bring the Loan
current. Lender raay accept any paymenl or partial payment insufficient 1o bring the Loan current, without waiver
of any rights herevsider or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender 1s not obiigact i apply such payments at the time such payments are accepted. If each Periodic Payment
1s applied as of its scheaeled due date, then Lender need not pay inerest on unapplied funds. Lender may hold
such unapplied funds until Dorrower makes payment to bring the Loan current. If Eorrowcr does not do so within
a rcasonable period ol time/-lender shall either apply such funds or return them 1o Borrower. If not applied
carlier, such funds will be applicd o the outstandmg principal balance under the Note immediately prior to
foreclosure. No offset or claim +/nich Borrower might have now or in the fure against Lender shall relicve
Borrower from making paymenis due znder the Note and this Security Instrument or performing the covenants
and agreements sccured by this Securit) Insuarument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be arpiied in the following order of Eriorily: (a) intcrest due under the
Note; (b) Princ:pal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late
charges, second to any other amounls due under thi; Security Instrument, and then to reduce the principal balarnice
of the Note.

If Lender receives a payment from Borrower fo: a/dzlinquent Periodic Payment which includes a sufficient
amount to pay any latc charge due, the payment may be apriied (o the delinquent payment and the late charge. If
more than one Periodic Payment is owistanding, Lender mey 7prly any payment received from Borrower to the
repayment ol the Periodic Payments if, and 1o the exicat that, “esch payment can be paid in full, To the extem that
any excess exisls afier the payment is applied 10 the full paymen’-ii one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments sha’i be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancoss ) Proceeds to principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the-Fesiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Trriodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of emounts due for: (a) taxes and
assessments and other llems which can attain priority over this Security Instrumert as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (¢! premiums for any and all
insurance required by Lender under Section 5; and (d) Morigage Insurance premivms, if any, or any sums
payable by Borrower to Lender in licu of the paymem of Mortgage Insurance premiums ' accordance with the
provisions of Section 10. 'These items are called "Escrow ltems.” Al origination or at any tise during the term
of the Loan, Lender may require that Community Association Dues, Fecs, and Assessments, ifany, be escrowed
by Borrower, and such ducs, fees and assessments shall be an Escrow ltem. Borrower shall prowaptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds lor Escrow
ltems unless Lender waives Borrower's obligation (o pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furmsh 1o Lender receipls evidencing such payment within such ume period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agrecement contained in this Security Instrument, as the phrasc "covenant and agreement” 1s
used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower
fails to pay the amount duc for an Escrow ltem, Lender may exercise 1is rights under Section 9 and pay such
amount and Borrower shall then be obligaled under Section 9 to repay w Lender any such amount. Lender meg'
revoke the waiver as to any or all Escrow Items at any tme by a nolice given in accordance with Section 15 and,

Barkots Systems, Inc., St. Cloud, MN Form MD-1-IL 1071672000
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any uime, collect and hold Funds in an amount (a) sulficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) nol 1o exceed the maximum amount a lender can require under
RESPA. Lender shall estimale the amount of Funds due on the basis of current data and reascnable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The I‘unds shall be held in an institution whose deposils are insured by a federal agency, instrumentality,
or enlty (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specificd under RESPA.
Lender shall not charge Berrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on thc Funds and Applicable Law permils
Lender 10 make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower
and lender can agree in wriling, however, that interest shafll bc paid on the Funds. Lender shall give o
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I thers 17 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower
for the excess 1vnds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lendcr sinall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount
necessary to make-ur the shorlage in accordance with RESPA, but in no more than 12 monthly payments. 1f there
15 a deficiency ofiumds-held in escrow, as defincd under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowe: sizll pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more thar 12 monthly payments.

Upon payment in full o7 all sums secured by this Security Instrument, lender shall promptly refund to
Borrower any Funds held by Lenscs.

d. Charges; Liens. Borruwer shall pay all 1axes, assessments, charges, fines, and impositions attributable
1o the Property which can attain priority-ever this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Asstciaton Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow liems, Borrower shall pay theri v the mamner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing to the paymcr’ of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing-such agreement; (b) contests the lien in good faith by, or
defends against enforccment of the lien in, legal jroccedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are-pzading, but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement saiisfuctory to Lender subordinating the licn to this Security
Instrument. If Lender delermines that any part of the Proporty is subject to a lien which can attain priority over
this Sceurity Instrument, Lender may give Borrower a notice ideatifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or (ake one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for ¢ rea. sslale tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements row zxisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, bui not limited to, earthquakes and floods, for whicn| Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and ‘for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during Wi term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonmably. Lender may require Borrower to pay, in
connection with this Loan, cither: (a) a one-iime charge for flood zone determination, cerification and tracking
services; or (b) a onc-time charge for flood zone determination and certification Services and.sibzcquent charges
cach time remappings or similar changes occur which reasonably might affect such determinaticn or certification.
Borrower shall also be responsible for the payment of any fecs inposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchasc any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not prolect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so oblained might sigpificantly exceed the cost of insurance thai Borrower could have
oblained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of

disbursement and shall bc payable, with such interest, upon notice from Lender to Borrower requesting payment.

Barkars Sysiams, Inc., St Cloud, MN Form MD-3-IL 1041612000
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All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right
to disapprove such policies, shall include a standard morigage clausc, and shall name Lender as mortgagee and/or
as an additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwisc required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an
additional loss payee.

In the event of Ioss, Borrower shall give prompt notice lo the insurance carrier and Lender. Lender may
make proof of loss il not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to
restoration or repair of the Property, if the restoration or repair is economically [easible and Lender's security is
nol lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
preceeds until Lender has had an gpportunity 1o inspect such Property to enswure the work has been completed to
Lender's sadsfzction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an asiecment is made in wriling or Applicable Law requires interest 1o be paid on such insurance
proceeds, Eendcr shall not be required 1o pay %ormwcr any interest or carmings on such proceeds. Fees for
public adjusters; or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the solc olligation of Borrower. If the restoration or repair is nol economically feasible or Lender's
security would betessened, the insurance proceeds shall be applied io the sums secured by this Security
Instrument, whether o not then due, with the excess, if any, paid 0 Borrower. Such insurance proceeds shall be
applied in the order providcd for in Section 2.

If Borrower abandors ‘he Property, Lender may lile, negotiatc and setile any available insurance claim and
related matlers. If Borrower does not respond within 30 days io a notice from Lender that the insurance carrier
has offered 1o seule a claim, thea ).ender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either eveutor if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a} Borrower’s 1ights 1o any insurance proceeds in an amount not to exceed the amounis
unpaid under the Note or this Security. Insirument, and (b) any other of Borrower's rights (other than the right to
any refund of uncarned premiums paid by Lorrower) under all insurance policies covering the Property, insofar
as such righis are applicable 1o the coverage of the Property. Lender may use the insurance proceeds either Lo
repair or restore the Properly or 1o pay amours-unpaid under the Nole or this Sccurity Insirument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security” Yasirument and shall continue to occupy the Property as
Borrower's principal restdence for at least one year alizi the date of occupancy, unless Lender otherwise agrecs
in wriling, which consent shall not be unreasonably withheld. “or unless extenualing circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterioraie or nommil waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Preperty in order lo prevent the Property
from deleriorating or decreasing in value due to its condition. Unless it/1s-determined pursuant to Section 5 that
repair or resloration is not cconomically feasible, Borrower shall pronpily. repair the Property if damaged 1o
avoid further delerioration or damage. 1f insurance or condemnation pcecieds are paid in comnection with
damage to, or the taking of, the Property, Borrower shall be responsibie for repairing or restoring the Properly
only if Lender has released proceeds for such purposes. Lender may disburse, proceeds for the repairs and
resioration in a single payment or in a series of progress payments as the work is conipizted. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Burrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property I it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or imaccurale information or statements to Lender (or failed 1o provide Lender
with material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence. _

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
procecding that might sigmificantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned (he Property, then Lender may do and pay for whatever is reasonable or appropriaic o proicct
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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the value of the Properly, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums securcd by a lien which has priority over this Security Instrument; (b) appearing
in courl; and (c) paying reasonzble attorneys' [fees to protect its interest in the Property and/or rights under this
Security Imstrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,
but is not limited (o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code violations or dangerous conditions, and have
utifities twrned on or off. Although Lender may take action under this Section 9, Lender does mol have 1o do so
and is not under any duty or obligation to do so. It 1s egreed thal Lender incurs no liability for not taking any or
all actions authorized under this Scction 5.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear interest ai the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender io Borrower requesting payment.

If this Security Instrumernt i$ on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title o the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

10. Morigage Insurance. lf Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in elfect. If, for any reason, the
Mortgage Insuiapce, coverage required by Lender ceases (o be available from the mortgage insurer that previously
provided such 1asgrince and Borrower was required lo make separately designated payments toward the
premiums for Mortgege-Insurance, Borrower shall pay the premiums required (o oblain coverage subsiantially
equivalent to the Morigase Insurance previously in effect, at a cost substantally equivalent io the cost 1o
Borrower of the Mortgage larurance previously in elfect, from an aliernate mortgage insurer selected by Lender.
If substantially equivalent Mlortgage Inswrance coverage is not available, Borrower shall contimie to pay o
Lender the amount of the scparatziy designated payments that were due when the insurance coverage ceased to be
in effect. Lender will accept, use.upl retain these payments as a non-refundable loss reserve in lieu of Morigage
Insurance. Such loss reserve shall be ren-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required 1o pay Borrower any inlerest or carnings on such loss reserve. Lender can
no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer sclecled by Lender again becomes available, is obtained, and Lender
requires separately designated payments toweid the premiums for Morigage Insurance. If Lender required
Mortgage Instrance as a condition of making th: Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insuance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or 10 provide a nen-wcfundable loss reserve, umiil Lender's requirement [or
Morigage Insurance ends in accordance with any written’ zgreement between Borrower and Lender providing for
such termination or until termination is required by “Ajplicable Law. Nothing in this Section 10 affects
Borrower's obligalion to pay interest at the rate provided in the Mo'e.

Mortgage Insurance rcimburses Lender (or amy entity ‘aa. purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower iz uot a party to the Morigage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurane ir. force {rom time to time, and may enter
inlo agreements with other parties that share or modify their risk, wr ceduce losses. These agreements are on
terms and conditions that arc satisfactory t the mortgage insurer anlie other parly (or parties) to these
agreements, These agreements may require the morlgage insurer to make paymants using any source of funds Lhal
the morlgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As 2 resull of these agreements, Lender, any purchaser of the Note, anolier insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectlyy amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insuraice, in.exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. I such agreement provides thal an affiliate of
Lender takes a share of insurer's risk in exchange for a share of the premiums paid 1o the insurer, Lhe
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclnde the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insuramce terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination. _

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
1o and shall be paid to Lender. . ] )

If the Properly is damaged, such Miscellaneous Procceds shall be applied to restoralion or repair of‘ the
Property, il the restoration or repair is economically feasible and lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right w hold such Miscellaneous Proceeds until Lender has
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had an opportunity io inspect such Property to ensure the work has been completed (o Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the work is completed. Unless an agreement is made in
wriling or Applicablc Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not cconomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the sums sceured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evenl of a ol taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partal taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediaiely before the partial 1aking, destruction, or loss in value is equal to or grealer than the
amount of the sums sccured by this Security Instrument immediately beforc the partial taking, destruction, or Joss
in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Sccurity Instrument
shall be redused by the amount of the Miscellancous Proceceds multiplied by the following fraction: (a) the total
amount of e cums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market valrc of the Properly immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Eorrower.

In the event f 7 partial taking, destruction, or loss in value of the Property in which the {air market valoe
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediawcly” vefore the partial taking, destruction, or loss in value, unless Borrower and Lender
olherwise agree in writing, ‘nc Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then duc.

Il the Property is abandoied by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senicpce) offers to make an award to settle a claim for damages, Borrower fails to
respond 10 Lender within 30 days afier Wiz date the notice is given, Lender is authorized 1o collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Properly or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous
Procecds or the party against whom Borrower nes 2 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaull if any acton or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of'the Propertly or other material impairment of Lender’s interest in
the Property or rights under this Security Instrumeat. ‘Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causiug, 1be action or proceeding 1o be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Progerty or other material impairment of Lender's interest
in the Property or rights under this Sccurity Instument.” Ve proceeds of any award or claim for damages that
are atiributable to the impairment of Lender's interest in tlie yoperty are hercby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoszaon or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or medilication of amortization of the sums secured by this Sccurity Insawnent granted by Lender to Borrower
or any Successor in Interest of Borrower shall nol operate to release the iisbuity of Borrower or any Successors
in Interest of Borrower. Lender shall not be required (0 commence proceedings against any Successor in Interest
of Borrower or 1o refuse to extend time for payment or otherwise modify amonizaiun of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower o amy-Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, (without limitation, Lender's
acceplance of payments from third persons, entities or Successors in Interest of Borrow<r or-in amounts less than
the amount then due, shall noi be a waiver of or preclude the exercise of any right or remedy:

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boryower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Botigwer who co-signs
this Security Instrument but does not execule the Nole (a "co-signer'): (a) is CO-stanE; this Security Instrument
only to mortgage, grant and convey the co-signer's inlerest in the Property under the terms of this Security
Insirument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent. ‘

Subject Lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is apErovcd by Lender, shall obtain all claf Borrower's
rights and benelits under this Security lnostrument. Borrower shall not be released from Borrower's obligations
and lability under this Security Instrument unfess Lender agrees 1o such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. _ ) _ _ _

14. Loan Charges. Lender may charge Borrower fees for services performed 1n conncction with

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, including, bul not limited 1o, atlorneys’ fees, property inspection and valuation fecs. In regard to any
other fees, the absence of express authority in this Sccurity Instrument 1o charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fec. Lender may not charge fees that are cxpressly
prohibited by this Security Instrement or by Applicable Law.

Il the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest of other loan charges collected or to be coilected in connection with the Loan exceed the permiited
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitled limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the redoction will be treated as a partial
prepaymen! without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment 1o Borrower will constitute a waiver of any
right ol action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Ary notice to Borrower in connection with this Security Instrument shall be decmed o have been
given to Boriower when mailed by first class mail or when actually delivered to Borrower's notice address il sent
by other means - Notice 10 any onc Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice adriess by notice 1o Lender. Borrower shall promptly notify lender of Borrower's change of
address. Il Lendei spemfies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of addrese through that specified procedure. There may be only one designaled notice address
under this Sccurity Insuupient at any onme time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mai' ‘o Lender's address stated hercin uniess Lender has designated amother address by
nolice to Borrower. Any noticc/in connection with this Security Instrument shall not be deemed to have been
given 10 Lender until actually releived by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Appiizable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in‘wrich the Property is located. All rights and obligations contained in
this Security Instrument are subject to any rrijuirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties & agr=2 by contract or it might be silem, but such silence shall not
be construed as a prohibition against agreement ty contract. In the evenl that any provision or clause of this
Security Instrument or the Note conflicts with Applicatic, Law, such conflict shall not affect other provisions of
this Securily Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) worcs ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; ZVwords in the singuolar shall mean and include the
plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy ot the Mote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bolrowar. As used in this Section 18, "Interest
in the Properly” means any lcgal or beneficial interest in the Property.. including, but not limited to, those
heneficial interests transferred in a bond for deed, comtract for deed. ‘ipstallment sales coniract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future €41¢10 a purchaser.

If all or any part of the Property or any Interest in the Properly is sold ‘o~ transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) vsithout Lender's prior written
consenl, Lender may require immcdiale payment in full of all sums sccured by~ iiis Security Instrument.
However, this option shall not be exercised by Lender il such exereise is prohibited by ~ppliesble Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. tb: notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Serden 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumcnt without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tume prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify [or the termination of Borrower's right to reinstate; or (c) eniry of 2
judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a} pays Lender ali sums which
then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable auorneys’ fecs, property inspection and valuation fees, and other fecg
incurred [or the purpose of protecting Lender's interest in the Property and rights gnd_cr this Security instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest i the Pr_oper}y and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Scm_mty
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lnstrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may requirc
that Borrower pay such reinstatement sums and cxpenses in onc or more of the following forms, as sclected by
Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secunty Instrument) can be sold one or more tlimes without prior notice to Borrower. A
salc might resull in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymemts due
under the Note and this Security Instrument and performs other mortgage loan scrvicing obligations under the
Notc, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will statc the name and address of the mew Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. 1f4dhe Note is sold and thereafier the Loan is scrviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
translerred 10 4 stceessor Loan Scrvicer and are not assumed by the Nole purchaser unless otherwise provided by
the Note purchaser.

Neither Boriower. nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Sccurity Instrument, until®sick Borrower or Lender has mnotified the other party (with such mnotice given in
compliance with the requiremenis-of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giviag of such notice to take corrective action. If Applicable Law provides a time
period which mnst elapse before certain.action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notite o acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed to satisfy the
notice and opportunity Lo take corrective actigrn-provisions of this Section 20.

21. Hazardous Substances. As used'in'tlis Section 21: (a} "Hazardous Substances” are those substances
defined as loxic or hazardous substances, polutamis, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or {ormpuldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction vhege the Property is located that relate to health, safcty or
cnvironmental protection; (c¢) "Environmental Cleanup” uchides any response action, remedial action, or removal
acuon, as defincd in Environmental Law; and (d) an "Ervirurmental Condition” means a condition that can
cause, contribute 10, or otherwise (rigger an Environmental Clearap!

Borrower shall not cause or permit the presence, use, lispusal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subslances, on or/n e Property. Borrower shall not do, nor
allow anyone elsc to do, anything affecting the Property (a) that is in.vidlation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the prisence, use, or release of a Hazardous
Substance, creates a condition that adversely atfects the value of the Property. The preceding iwo sentences shall
not apply to the presence, use, or storage on the Property of small quantities oi ilazardous Substances that are
generally recognized to be appropriaie to normal residential uses and to maintenaics of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clam. demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Propait-and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envirenmental Condition,
including but not limited 1o, any spilling, leaking, discharge, release or threat of releas: cf any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adverscly alfects the value of the Property. If Borrower lcarns, or is notified by any governmenial or regulatory
authority, or any privaie party, that any removal or other remediation of any Hazardous Substance affecting the
Property is nccessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior io acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faiture to cure the default on or before the date
specified in the nofice may result in acceleration of the smms secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is net cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial preceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonmable attorneys’ fees and costs of
title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fec is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby rcleases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insuranct voverage required by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interesls in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim (hat Borrower makes or
any claim that \e/pade against Borrower in comnection with the collateral. Borrower may later cancel any
insurance purchasid v Lender, but only after providing lLender with evidence that Borrower has oblained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for (he collateral,
Borrower will be responsible for the costs of that msurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of ths-insurance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may bea.«awle than the cost of insurance Borrower may be able to obiain on its own.

BY SIGNING BELOW, Borrotver accepts and agrees (o the terms and covenanis contained in this Security
instrument and in any Rider exccuted by Borrower and recorded with it

,,,‘:{/fd Z e SN {Seal)

s SCUT;,{ W\IGDOM -Borrower
./{\L,“ﬂif / _" . A .

..... N T T (Seal)

THERESE KINGUC -Borrower

[Space Below This Line For Acknow edgrient]

pcrqonal y known io me 10 be the same person(s) whose name(s) ..ol islare.. ... e subscmbcd
to the foregoing instrument, appeared beflore me this day in person, and acknowledged that holshalthey
signed and delivered the mnstrument as .................. hisfheelthait. ... ... free and voluntary act, tor the uses and

purposes therein set forth.
Given under my hand and official scal, s ............. 59\ 5, ..... M W‘B{BO?

My Commission expires:

;\\Lc’)z\ 201

Notary Fublic
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LOT 2 IN DRUCKER' 5 RESUBDIVISION OF LOT 1 IN THE RESUBDIVISION OF LOTS 1, 2, 3 AND THAT PART OF LOT 4
LYING SOUTH OF THE CENTER LINE OF AVOCA ROAD (NOW ILLINOIS ROAD) ALL IN BERNARD KLOEPEER' §
RESUBDIVISION OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERITHAN, IN COOK COUNTY, ILLIONIS,

P.LN. 05-29-307-029-0000

Property Commonly Known As:

1115 MOHAWK 2OAD
WILMETTE, [L fu041

ALTA Commitment Schedule C
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INITIAL INTEREST ADJUSTABLE RATE RIDER
(I-Year LIBOR Index — Rate Caps)

THIS INITIAL INTEREST ADIJUSTABLE RATE RIDER is made this 08/25/2009, and is
incorporated into and shall be deemed to amend and suppicment the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date miven by the undersigned (the “Borrower”} to secure the
Borrower's Initial Interest Adjustabie Rate Note (the “Note™) to ING Bank, fsb, 30 7 Avenue South, St.

Cloud, MN 56301 (the “Lender”) of the same date and covering the property described in the Security
Instrament and located at:

1115 Mohawk Road, Wilmette, IL 60091
(Property Address)

fHE NOTE CONTAINS PROVISIONS ALLOWING FOR
VAHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYIVIENT. THE NOTE LIMITS THE AMOUNT THE
BORROGWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEN4INTS. In addition to the covenants and agreements made in the Secuority
Instrument, Borrower and Lender Swtber covenant and agree as fotlows:

A. INTEREST RATE AND MONVTHLY PAYMENT CHANGES

TheNote provides for an initial int2rsst rate of 4.500%. The Note provides for interest only payments
untii the first fully amortizing principal and 'nteres! payment due date (the “First P&I Payment Due Date”),
which is the first day of 10/01/2019.

The Note provides for changes in the interest 1ate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Interest Change Dates

The interest rate 1 will pay may change on the first day of September 1, 2014, and may change on
that day every 12th month thereafier. Fach date on which my interssi-rate coutd change is called an
“Interest Change Date.”

(B) The Index

Beginning with the first Interest Change Date, my interest rate wiil b bused on an Index. The “Index”

is the one-year Londan Interbank Offered Rate (“LIBOR™) which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published it ¥%e Wall Street Jowrnal. The
most recent Index figure available as of the date 45 days before each Interest Change Date 15 called the “Current
Index.” ,

If the Index is no longer available, the Note Holder will choose a new index wlurii is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by adding 2.500
percentage points (2,500%) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage pont (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Interest Change Date.

The Note Helder will then determine the arnount of the monthly payment. For paymient adjustments
occuiring before the First P&! Payment Due Date, my monthly payment will be the amount sufficient to repay
all accrued interest each month on the unpaid principal balance at the new interest rate. For payment
adjustments occurming on or after the First P&1 Payment Due Date, my monthiy payment will be an amount
sufficient to repay the unpaid principal that 1 am expected to owe at the Interest Change Date in full on the

MULTISTATE INITIAL INTEREST ADJUSTADLE RATE RIDER— LTBOR—1-Year LIBOR Index Form 5137705 {page I af I pages)
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maturity date at my new intercst rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Interest Change Date will not be greater than 6.500%
or less than 2.500%. Thereafter, my inicrest rate will never be increased or decreased on any single Interest
Change Date by more than two percentage points from the rate of interest 1 have been paying for the preceding
12 months. My interest rate will never be greater than 10.500%.

(E) Effective Date of Changes

My new interest rate will become effective on each Interest Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Interest Change Date until the
amount ¢f my monthly payment changes agam.

\¥, Notice of Changes

The Nate Holder will deliver or mail to me a notice of any changes in my intcrest rate and the amount of my
monthly payment hefore the effective date of any change. The notice will include information required by law to be

given to me an4 also the title and telephone number of 1 person who will answer any question [ may have regarding the
notice.

B. TRANSFER 7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIE -BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATEDAN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower.,
As used in this Section) 18, “Interest in the Property” means any legal or
beneficial interest in the Pmperty, including, but not limited to, those
beneficial interests transtzived in a bond for deed, contract for deed,
instaflment sales contract or esziov/ agreement, the intent of which is the
transfer of title by Borrawer at o fupire date to 2 purchaser,
If all or any part of the PronCrly or any Interest in the Property is
sold or transferred (or if Borrower is nst 2 natural person and a beneficial
interest in Borrower is sold or transferred; viithout Lender’s prior written
consent, Lender may require immediate paym *niin full of all sums secured
by this Security Instrument. However, this option shal! not be exercised by
Lender if such exercise is prohibited by Applicabic-L-w.,
If Lender exercises this option, Lender shall (v Borrower notice
of acceleration. The notice shall provide a period of not le<s than 30 days
from the date the notice is given in accordance with Section IS5 within which
Borrower must pay all sums secured by this Security Ingtument. If
Borrower fails to pay these sums prior to the expiration of this perod,
Lender may invoke any remedies permitted by this Security Instrumerns
without further notice or demand on Borrower.
2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES U:DER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COYENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
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Transfer of the Property or a Beneficial Interest in Borrower.
As used in this Section 18, “Interest in the Property™ means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is
sold or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in fuli of all sums secured
by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Appiicable Law. Lender also shall
not exercise this option if: (8) Borrower causes to be submitted to Lender
‘nformation required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably
duterriines that Lender's security will not be ympaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To theextent permitted by Applicable Law, Lender may chargea
reasonable fee as 2-sondition to Lender’s consent to the loan assumption.
Lender may also raguire the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements mase in the Note and in this Security Instrument.
Borrower will continue to't ¢ obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

if Lender exercises e sption to tequire immediate payment in
full, Lender shall give Borrower nuiieé of acceleration. The notice shall
providc a period of not less than 30 days foin the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Berrower fails to pay these sums
prior to the expiration of this period, Lender may mvoke any remedies
permiitted by this Security Instrument without furtheriiztice or demand on
Bormrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants tntained in this Adjustable

Rate Rider.

N,/T ;
ngdom

Therese Kingdom
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(Seal)

Borrower

(Seal)

Borrower



