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DEFINITIONS

Words used in multiple sections of this ¢acument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tulesiegarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instryment” means this document, which is JdeeddULY 16, 2000
together with all Riders to this document.
(B} "Borrower" is RAUL AGUIRRE III AND ELIZABETH AGIIRRE, HUSBAND AND WIFE

Borrower is the mortgagor under this Secarity Instrument,
{C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERTCH

0261889653
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Lender’saddressisP. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note" meansthe promissory note signed by Borrowerand datedJULY 16, 2009 .

The Note states that Borrower owes LendeFOUR HUNDRED SEVENTEEN THOUSAND AND NO/100
Dollars

{U.S.$***417,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later thaAUGUST 1, 2039 X

(E) "Property’ means the property that is described below under the heading "Transfer of Rights in the

Property."

{2, oan" means the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges

due rnder the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rider=" means all Riders to this Security Instrumentthat are executed by Borrower. The following

Riders 2.e 15 be executed by Borrower [check box as applicable]:

L Adjustable Parz Rider[_] Condominium Rider [_I second Home Rider
Balloon Rider Planned Unit Development Ridef_] 14 Family Rider
VA Rider = Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law' means il controlling applicable federal, state and Jocal statutes, regulations,
ordinancesand administrative rules <nd orders (thathave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, 2ud Assessments" means all dues, fees, assessmentsand other
charges that are imposed on Borrower or-the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any trageier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iritidéad through an electronic terminal, telephonic
instrument, computer, or magnetic lape so as to order, instiuct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited fo, point-of-sale transfers, automatedtefler
machine transactions, transfers initiated by telephone, wire -trpisfers, and automated clearinghouse
transfers.

(K} "Escrow Items" means those jtems that are describedin Section 3.

{L) "Miscellaneous Proceeds" means any compensation, settlement, awa,d of damages, or proceedspaid
by any third party (other than insurance proceedspaid under the coverages Gescribad in Section 5) for: (i)
damage to, or destructionof, the Property; (ii) condemnationor other taking Of a'l ar any part of the
Praperty; (iii) conveyance in lieu of condemnation;or (iv) misrepresentationsof, oror.issions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protectingLender against the nonpaymentos; ot default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduledamount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended from tiwe to
time, or any additionalor successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirementsand restrictions that are imposed in regard

to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINQIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
2 -8UL) os11) Page Z of 15 S A Form 3014  1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecuresto Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under
this Security Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY

(Type of Recording T urisdiction]
ol COOK

[Name of Recording Jurisdiction]:

SEE LECAL DESCRIPTION

Parcel ID Number: 19-31-406-083-0000 which currently has the address of
8533 S OAK PARK AVE [Street]

BURBANK iZivt, Minois 60459 (Zip Code]
{"Property Address");

TOGETHER WITH all the improvements now or hereafier erecteC on the property, and all
casements, appurtenances,and fixtures now or hereafiera part of the propertv-All replacementsand
additions shall also be covered by this Security Tostrument. All of the foregoing iv referred to in this
Security Instrument as the "Property.”

BORROWERCOVENANTSthat Borrower is lawfully seised of the estare hereby<oiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberie, except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree as  follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymentchargesand late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuantto Section 3. Payments due under the Note and this Security Instrument shall be made in U.s.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
®-6(IL) DE11) Page 3 of 15 fnitial::_&_ﬂ_ Form 3014 1/0%
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federal agency, mstrumentality, or entity; or (d) Electronic Fupds Transfer.

Payments are deemedreceived by Lender when received at the location designatedin the Note ot at
such other location as may be designatedby Lenderin accordancewith the notice provisions in Section 15.
Lender may return any payment or partial payment if the Payment or partial payments are insufficient to
bring the Loan current, Lender may acceplany payment or partial payment insufficient to bring the Loan
cuzrept, without waiver of any rights hereunderor prejudiceto its rights to refuse such payment or partial
paymests in the future, but Lenderis not obligated to apply such paymenis at the time such payments are
accepted. 'f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interestor upapplied funds. Lendermay hold such unappliedfunds uatil Borrower makes payment to bring
the Loan curiex, If Borrower does not do so within a reasonable period of time, Lendershall either apply
such funds or requryihem to Borrower. If not applied earlier, such funds will be appliedto the outstanding
Principal balance urrcr the Note immediately prior to foreclosure. No effset or claim which Borrower
might have now or in the fane against Lender shall relieve Borrower from making payments due under
the Note and this Security lustrument or performing the covenants and agreementssecuredby this Security
Instrument.

2. Application of Paymeuts ¢r Proceeds, Except as otherwise described i this Section 2, all
payments acceptedand applied by Teqidzr chal be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vi3cr the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in-tfe order in which it became dye. Any remaining amounts
shall be applied first to Jate charges, second ta A0y other amounts due under this Security Instrument, apd
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower £r.4 delinquent Periodic Payment which includes a
sufficient amount to pay any lute charge due, the paymeiurury be applied to the delmquent payment and
the late charge, If more than one Periodic Payment is outstar 2ing, Lendermay apply any payment recejved
from Borrowerto the Tepaymentof the Periodic Payments if, ard to'the extent that, each payment can be
paid in full. To the extent thar any excess exists after the paymenis arpliedto the full payment of one or
more Periodic Payments, such excess may be appliedto any late chargesdne, Voluntary pre paymentsshal]
be applied first to any prepayment charges and then as described in the Ngte,

Any application of payments, insurance proceeds, or Miscellaneous Proceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of e Pxyindic Payments.

3. Funds for Escrow Items, Borrower shatl pay to Lender on the day Per.odir Payments are due
under the Note, until the Note is paidin full, a sum (the "Funds") to provide for Ppaymer: of amounts dye
for: (a) taxes and assessmentsand other items which can attain priority over this Security Tasirumentag a
lien or encumbranceon the Property; (b) leasehold payments or ground rents on the Property, i any; {c)
premivms for any and all insnrance required by Lender under Section 5; and (d) Mortgage Insurance
premivms, if any, or amy sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
Items." At origination or at any time during the term of the Loan, Lender may Tequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow Item. Borrower shal promptly furnish to Lenderal] notices of amounts to
be paid under this Sectijon. Borrower shall pay Lender the Funds for Escrow Items unless Lenderwaives
Borrower’s obligation to pay the Funds for any or ali Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
n writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT )
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amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordancewith Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderto apply
the Fuxds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirz vader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonakie estimates of expendituresof future Escrow Items or otherwise in accordancewith Applicable
Law.

The Funds sball be held in an institution whose deposits are insured by a federal agency,
instrumentatity, or zatity (inchuding Lender, if Lenderis an institution whose depositsare so insured)or in
any Federal Home Loa Bink, Lendershall apply the Funds to pay the Escrow Items no Jater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifying the Escrow Items, unless Lenderpays Borrower interest on the
Fundsand Applicable Law perm’islienderto make such a charge. Unless an agreementis made in writing
or Applicable Law requiresinterest 1 b paid on the Funds, Lendershall not be requiredto pay Borrower
any interest or earnings on the Funds. vorrower and Lender can agree in writing, however, that interest
shall be paid ou the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eseruv, as defined under RESPA, Lender shall account to
Borrower for the excess fands in accordancewith RTSPA.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowerariequired hy RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in arrurdancewith RESPA, but in no more than 12
monthly payments. If there is a defic iency of Funds held in escr oW, as definedunder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-ic'Lender the amount necessary to make
up the deficiency in accordance with RESFPA, but in no more than (% wouthly payments.

Upon payment in full of all sums secured by this Security Instrumet_Lendershall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chai ges,es, and impositions
attributable to the Property which can attain priority over this Security Instrumet, [eas=hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assersments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the magner picwded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Iist:apent unless
Borrower: (2) agreesin writing to the payment of the obligation securedby the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defendsagainst enforcementof the lien in, legal proceedingswhick in Lender’s opinion operate to
prevent the enforcementof the lien while those proceedingsare pending, but only until such proceedings
are concluded; or (c) secures from the holdzr of the lign an agreementsatisfactory to Lendersubordinating
the lien to this Security Instrument. If Lender determinesthat any part of the Propertyis subject to a lien
wiich can attain priority over this Security Insirament, Lendermay give Borrowera notice identifying the

ILLINOIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT ~
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lien. Within 10 days of the date on which that notice is given, Borrowershall satisfy the lien or take oue or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or bereaftererectedon
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lenderrequires. What Lender requires pursuant to the preceding sentencescan change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
rght to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requize Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deternin~.tion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certifica.inn services and subsequent charges each time remappings or similar ehanges occur which
reasonably Luglit- affect such determination or certification. Borrower shall also be responsible for the
payment of any fies imposed by the Federal Emergency Management Agency in connection with the
review of any fload Zone determination resulting from an objection by Borrower.

If Borrower fails (o nastain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of «oveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's &g lity in the Property, or the contentsof the Property, against any risk,
hazard or liability and might provid: Eerter or lesser coverage than was previously in effect. Barrower
acknowledges that the cost of the insuragce coverage so obtained might significantly exceed the cost of

mortgagee and/or as an additional loss payee. Lender shall haw the right to hold the policies and repewal
certificates. If Lenderrequires, Borrawer shall promptly give to Lexderall receiptsof paid premiumsand
renewal notices. If Borrower obtains any form of insurance coverage; ot otherwise required by Lender,
for damage to, or destructionof, the Property, such policy shall inchide standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrizr and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lenderand Eorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiresby Lender, shall
be applied to restorationor repair of the Property, if the restorationor Tepair is economicaiiy feasible and
Lender’s security is not lessened. During such repair and restorationperiod, Lendershall ave the right to
hold such insurance proceedsuntit Lender has had an opportunity to inspect such Property 10 ensure the
work has been completed to Lender's satisfaction, provided that such wspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorationin a single payment or in a series
of progress payments as the work is completed. Unlessan agreementis made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lendershall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceedsand shall be the sole obligation of Borrower. If
the restorationor repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceedsshall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannia Maa/Fraddia Mac UNIFORM INSTRUMENT p ﬂ
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the excess, if any, paid to Borrower. Such insurance proceedsshall be appliedin the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
cleim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

eoverage of the Property. Lendermay use the insurance proceedseither to repairor restore the Propertyor
to pay umouats unpaid under the Note or this Security Instrument, whether or not then due,

€. ficcupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
tesidencc within 60 days afier the execution of this Security [nstrument and shall continue to occupy the
Property as 3u:rower’s priccipal residence for at least one year after the date of occupaney, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cIrcumstances exist wiich are beyond Borrower’s control,

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impeir the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bo'tower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property trom deterioratingor decreasingin value due to its condition. Unless it is
determined pursuant to Section 5 trat ‘erair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damz;ed to avoid further deterioration or damage. If insurapce or
condemnationproceedsare paid in comnactisg wvith damage to, or the taking of, the Property, Borrower
shall be respansible for repairing or restoritg the Property only if Lenderhas released proceeds for such
purposes. Lendermay disburse proceedsfor the repzirsand restorationin a single paymentor in a series of
Progress payments as the work is completed. If the iisrance or condemnationproceedsare not sufficient
to repair or restore the Property, Borrower is not relievert of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonabie entries upon sind ‘nspections of the Property. If it has
Ieasonablecause, Lender may mspect the interior of the improvemieatson the Property. Lendershall give
Borrower notice at the time of or prior to such an interior inspection sprcifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaujt I during the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower’s
knowledge or consent gave materially false, misleading, or maccurateinformation oz statementsto Lender
(or failed to provide Lender with material informatior) in connection with fhe Loan. Materia]
representationsinclude, but are not limited to, representationsconcerning Borrowe:'s oceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Righis Under this Security Tnztrument. If
(2) Borrower fails to performthe covenants and agreementscontained in this Security Instrument, (b} there
is a Jegal proceedingthat might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceedingin bankruptcy, probate, for condemmnationor forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce Jaws or
regulations), or (c) Borrower has abandonedthe Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions cag include, but are ot limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINQIS - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT
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attorneys’ fees to protectits interestin the Propertyand/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerousconditions, and have utilities turned
on or off. Although Lendermay take action underthis Section 9, Lenderdoes nat Liave to do 5o and is not

underany duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona] debt of Borrower
secured by this Security Instrumeni. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ym'f this Security Instrument is o a leasehold, Borrower shall comply with all the provisions of the
Kase. If Borrower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless
Lender ngrees to the merger in writing.

K. artgage Insurance, If Lenderrequired Mortgage Insuranceas a condition of making the Loan,
Botrowe{sh-J!.nay the premiomsrequiredto maintain the Mortgage Insurancein effect. If, for any reason,
the Mortgag: irshrance coverage requiredby Lenderceasesto be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiuis for Mortgage Insurance, Borrower shall pay the premiomg required to obtain
coverage substantully eqeivalent to the Mortgage Insurance previously in effact, at a cost substantially
equivalent to the cost > Pirrawer of the Mortgage Insurance previously in effect, from an alternage
mortgage insurer selected by Cender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrowershall continue to pay to Lenderthe amount of the separately designated payments that
were due when the insurance cover.ge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reszrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tac: *kat the Loan i ultimately paid in full, and Lendershall not be
requiredto pay Borrower any interest or earnings on such loss reserve. Lendercan no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agiin becomes available, is obtained, and Lender requires

requirementfor Mortgage Insuranceends in accordancewith any written agreementbetween Borrower and
Lender providing for such terminationor until termination is regeirsdby Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses L ender (or any entity that purchasesthe Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower i; not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frons tine to time, and may
enter into agreementswith other parties that share or modify their risk, or reduce iosse 5. These apreements
are on terms and conditions that are satisfactory to the mortgape insurer and the othe: prely (or parties) to
these agreements. These agreementsmay require the mortgage insurer to make payments vsiig any source
of funds that the morigage insurer may have available (witich may include funds obtained &v.m Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaserof the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.* Further;

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

ILLINOIS - Single Family - Fannie Mae/Froddia Mac UNIFORM INSTRUMENT
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to Tequest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terntinated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

H. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shal be paid to Lender,

If the Property is damaged, such Miscellaneous Proceedsshall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repairand restorationperiod, Lendershail have the right ro hold such M iscellaneousProceeds
until’Lender has had an Opportunity to inspect syuch Property to ensure the work has been completed to
Lenaes s satisfaction, provided that such inspection shall be undertakenpromptly. Lendermay pay for the
repairs a=d restoration in a single disbursement or in » series of progress payments as the work js
completed: t'nless an agreement js made in writing or Applicable Law requires interest fo be paid on such
Miscellanseus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pyocaeds. If the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Miccellaneous Proceedsshall be applied to the sums secured by this Security Instrument,
whether or not then doz; with the excess, if any, paid to Borrower. Such Miscellaneous Proceedsshall be
applied in the order provided for in Section 2.

In the event of a 1%l vaking, destruction, or loss in value of the Property, the Miscellaneous
Proceedsshall be applied to the stins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borro-ver.

In the event of a partial taking, d :struction, or loss in value of the Property in which the fair market
value of the Property immediately be’ore the partial taking, destruction, or loss in vale is equal to or
greater than the amount of the sums secuicd by this Security Tnstrument immediately before the partial
taking, destruction, or loss in value, unfess Boriower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of e Miscellaneous Proceeds
multiplied by the following fraction: (a) the totil #mount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or iois i's value. Any balance shall he paid to Borrower.

In the event of a partial taking, destruction, or Joss in va.ue of the Property in which the fair market
value of the Property immediately before the partial taking ‘destruction, or Joss i value is less than tlhe
amount of the sums secured immediately before the partial takig, Cestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneo o Proceedsshall be applied to the sums
secured by this Security Instrument whether or not the sums are theu ave,

If the Property is abandaned by Borrower, or if, after uotice by Vender to Borrower that the
Opposing Party (as defined in the next senlence)offers to make an award't, seftle a claim for damages,

regard to Miscellaneous Proceeds,

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is Legan that, in
Lender's judgment, could result m forfeiture of the Property or other materja] impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower ‘an cure such a defaultand, if
accelerationhas occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other materia|
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceedsof
a1y award or clzim for dama gesthat are attributableto the impairmentof Lender's interest in the Property
are herehy assi%ﬂed and shall be paid to Lender,

All Miscellzneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
paymentor modification of amertizationof the sums securedby this Security Instrementgragted by Lender
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remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Iaterest of Borroweror in amountsJess than the amount then due, shall not be a wajver of or
preclude the exarcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreesthat Borrower's obligations and liability shall be joint angd several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Seceuity Inslmmentonly to mortgage, grant and convey the co-signer's interest in the Property under the
tecmisof this Security Iustrument; (b) is not personally obligated to pay the sums secured by this Security
Instruent: and (c) agrees that Lender apnd any other Borrower can agree to extend, modify, forbear or
make a:y “ccommodationswith regard to the terms of this Security Instrument or the Note without the
co-signer’s cousent.

Borrower’s obligations apg liability under this Security Instrumentunless Lenderagrees to such release in
writing. The covenants any sgreements of this Security Instrumeni shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charpes, Lengar m2Y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o. nrotecting Lender’s inte rest in the Property and rights under this
Security Instrument, lncluding, but nct Bnisad to, attorneys’ fees, Property inspection and valuation fees.
In regardto any other fees, the absence o7 ‘Xpress authority in this Security Instrumentto chargea specific
fee to Borrower shalf not be construedas a preubitionon the charging of such fee. Lendermay not charpe
fees that are expressly prohibited by this Secuuity Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets ma;'imam loap charges, and that law is finally interpretedso
that the interest or other loan charges collected or to e collected in connection with the Loan exceed the
permitted limits, then: (2) any such Ipan charge shall Ve radyced by the amount Decessary to reduce the
charge to the permittedlimit; and (b) any sums already coflctad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 5 make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrcwer. If a refungd reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
Prepaymentcharge is provided for under the Note). Borrower's acceptanceof any such refupg made by

direct payment to Borrowerwill constitute a watver of any right of action Br Tover might have arising out
of such overcharge,

must be in writing., Any notice to Borrower in connectionwith this Security Instrum=nts)all be deemedto
have been given to Borrower when maileg by first class mail or when actually deliversg 1 Borrower's

There may be only ope designated notice address under this Security Instrument at any one time. Any
notice to Lender shalf be given by delivering it or by mailing it by first class mail to Lender's address
Stated herein unless Lender has designated another address by noiice to Borrower. Any notice in
connection with this Security Instrument shall pot be deemedto have been given to Lender until actually
receved by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie MaafFreddia Mae UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partiesto agree by contract or it
wight be silent, but such silence shall not be construed as a prohibition against agreementby contract. Iy
the event that agy provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and incinde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

CSCIOW agreenien., the intent of whicl is the transfer of title by Borrower at a future date to a purchaser.

If all or any pasiof the Propertyor any Interestin the Property is sold or transferred(or if Borrower
is not a patural persoiLead a beneficial interest in Borrower is sold or tramsferred)without Lepder’s prior
written consent, Lender Loy require immediate payment in full of all sums secured by this Security
Instrument. However, thic option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exereises this option, Lender shaji give Borrower notice of acceleration. The notice shall
provide a period of not fess thap 3¢ dzys from tie date the notice js given in accordancewith Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to fhe expiration of (bl veriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢étmand on Borrower,

19. Borrower’s Right to Reinstate Ajier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement - f this Security Instrument discontinued at any time
prior to the earliest of (a) five days before sale of (e Property pursuant to Section 22 of this Security
Tustrument; (b) such other periodas Applicable Law migntspecify for the terminationof Borrower's right
to reigstate; or (c) entry of a judgment enforcing this Scéeurity Instrument, Those conditions are that
Borrower: (a) pays Lenderall sums which theg would be duc upderihis Security Instrumentand the Note
as if no accelerationhad occurred; (b) cures any default of any otl er covepants or dgreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but o5t limited to, reasonableattorneys’
fees, property spection and valaation fees, and other fees incurreg for the surpase of protectingLender’s
interest in the Property and rights under thiis Security Tastrument; and (d) ta’ss such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigirs under this Security
Instrument, and Borrower's obligation to pay the sums securedby this Security Lustrnment, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre thar Borrower pay
such reinstatementsums apd EXPenses in one or more of the following forms, as selected 5 Lender: {(a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check provided any

right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partial interest in
the Note (together with this Security Instrument)can be sold one or more times without prior notice to
Borrawer, A sale might result in a change in the entity (known as the "Loap Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other meortgage loan
servicing obligations ender the Note, this Security Instrument, and Applicable Law. There also might be
One or more changes of the Loan Servicer unrelatedio a sale of the Note. If there is a change of the Loan
Servicer, Borrowerwill be given written notice of the change which will state the name and addressof the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Opportunily kv cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pureuypirg Section 18 shall be deemedto satisfy the notice and opportunity to take corrective
action provisions cf thijs Section 20.

21. Hazardogs Substances, As uged in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law apd the

and herbicides, volatile solvents,-mpierialsconta ining asbestos or formaldehyde, agg radioactive materials;
(b) "Environmental Law" means feGeizilaws and laws of the Jurisdiction where the Propertyis located that
relate to heaith, safety or environmeng) rstection; (¢) "Environmenta] Cleanup” includes any response
action, remedial action, or removal action, asdefined in EnvironmentalLaw; and (d) an "Environmenta]
Condition" means a condition that can caus, rontribute to, or otherwise trigger an Environmentaj
Cleanup,

Berrower shall not cause Or permit the presence; e, disposal, storage, or release of any Hazardous
Substances, or threatento release any HamrdousSubstaucm, 7107 in the Property. Borrower shall not do,
nor 2llow anyone else to do, anything affecting the Properiy (a) that is in violation of any Enviroumentai
Law, (b) which createsan EnvironmentalCondilion, or (c} which, due /o the presence, use, or release of a
HazardousSubstance, treatesa condition that adversely affects the vz(u= of the Property. The preceding
tWo sentences shall not apply to the presence, use, or storage on the Promerty of small quantities of
Hazardous Substances that are generally recognized to be dppropriateto norma! residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substapces i Lonsumer products).

Borrower shall promptly give Lenderwritten notice of (a)any investigation, c.aim, Zemand, lawsuit
or other action by anly governmental or regulatory dgency or private party involving th¢ Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowie ige, (b} any
EnvimnmentalConditiun, including but not limited to, any spilling, leaking, discharge, release ar hreatof
release of any Hazardous Substance, and (c) 4ny condition caused by the presence, use or release of a
HazardousSubstance which adversely affacts the value of the Property. If Borrower learns, or js notified
by any governmental or regulatory authority, or any private party, that any removal or other remediatjop
of any HaZardousSubstanceaffectiug the Property is necessary, Borrower sha]l promptly take all necessary
remedial actions in accordance with Environmenta] Law. Nothing herein shalj Create any obligation ap
Lender for an Environmental Cleanup.
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NON»UN]FORMCOVENANTS. Borrowerand Lender further covemant and agree as follows:

22. Acceleratiom; Remedies. Lender shal give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default: (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to core the
default on or before the date specified in the hotice may resylt in acceleration of the syms secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
forsClosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and forzclosure, If the defayit is not eured on or before the date specified in the notice, Lender at its
option ‘aay require immediate payment in fyl of all sums secured by this Security Instrument
without fv:th.r demand and may foreclose this Security Instryment by judicial proceeding. Lender
shall be entitl>d .o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nc¢ lizaited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon vayment of all sums securedby this Security Tnstrument, Lendershai release this
Security Instrument. Borrgy <r shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrume at, but only if the fee is paid to a third party for services renderedand the
charging of the fee is permitted unider Applicable Law,

24. Waiver of Homestead. In accordancewith llinois law, the Borrowerhereby reicasesand waives
all rights under and by virtue of the Hinojs horuesizad exemption laws.

25. Placement of Collaterai Protection Insurirce. Unless Borrower provides Lenderwith evidence
of the insurance coverage required by Borrower’s agrecmentwith Lender, Lender may purchase insurapce
at Borrower’s expense to protectLender’s interests in Bor;owe U's collateral. This insuragce may, but need
hot, protect Borrower’s interests. The coverage that Lend'sy purchases may not pay any claim thag
Borrower makes or any claim that is made against Borrower in conncction with the collatera], Borrower
may later cancel] any insurance purchasedby Lender, but only afic; veoviding Lender with evidence (hat
Borrower has obtained insurance as required by Borrower’s and Lender's 2areement. It Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of th- iwisdrance, inchiding interest
and any other charges Lender may impose in connection with the placement of the nsurance, until the
effective date of the cancellation Or expiration of the insurance, The costs of the msurmica Inay be addedto
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BY SIGNING BELOW, Borrower acceptsand agrees to the terms and covenants contained in this
Security Instrument and ip any Rider executed by Borrower and recorded with it

Witnesses:
(Seal)
RAUL AGUIRRECFII -Borrower
I 4 (Seal)
-Borrower
e (Seal) (Seal)
-Dorrower -Borrower
(Seal) _o - (Seal)
-Borrower -Borrower
(Seal) = (Seal)
~Borrower -Borrower
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# -6lL) oa11) Page 14 of 15 Form 3014 1/01



0925231066 Page: 16 of 17

UNOFFICIAL COPY

- County ss:
NOvee s Na Notary Public in and for said county and
RRE III AND ELIZARETH AGUIRRE

personally known to me to be the same person(s) whose name(s) subscribed ta the foregoing instrument,
appearedbefore me this day in person, and acknowledged that he/she/they signed and delivered the said
insiaunient as his/her/their free and voluntary act, for the uses and purpeses therein set forth.

Civen undermy hand and official seal, this L6TH day of JULY, 2009

My Commissi>n Sxpires:

tolulis = —

OFFICIAL SEAL

LADJANA RIZVANOVICH
NOTARY PUBLIC . 57T OF iLLiNoIg
MY CoMmISSIoN EXPIRES:1011/414
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