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DEFINITIONS
Words used in multiple sections of this documert ar> defined below and other words are defined in é;
Sections 3, 11. 13, 18, 20 and 21. Certain rules regatiing the usage of words used in this document are l

also provided in Section 16,

(A) "Security Instrument" means this document, which is dat-d April 7, 2003

together with all Riders to this document.

(B) "Borrower” is Mehmet R. Guzeldere

AND Rahime Guzeldere, Husband and Wife, As Tenant:- Py the Entirety

Borrower is the mortgagor under this Security Instrument.

(C) ™ERS" is Morigage Electronic Registration Systens, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's sucoessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone nuirber of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.
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(D) "Lender" is HORIZON FINANCIAL CENTER, INC.

Lender isa CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 1332 NORTH HALSTED-SUITE 203

CHICAGO, ILLINOIS 60622 ,

(E) "Note" means the promissory note signed by Borrower and dated April 7, 2003 .

The Note states that Borrower owes Lender Two Hundred Sixty-Nine Thousand and 00/100
Dollars

(U.S. $269,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymen’c aid to pay the debt in full not later than May 1, 2018 }

(F) "Properis" means the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" me;ins the debt evidenced by the Note, plus inferest, any prepayment charges and fate charges

due under the Note, ‘ard all sums due under this Security Instrament, plus interest.

(H) "Riders" means 211 Piders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider E Condominium Rider ] Second Home Rider
[_] Balloon Rider [ vianned Unit Development Rider [__] 1-4 Family Rider
(] va Rider [ Biveexly Payment Rider [__1 Other(s) [specify]

(I) "Applicable Law" mcans all controitirg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asscseaicnts” means all dues, fees, assessments and other
charges that are imposed on Borrower or ilie Propsicr by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fuuds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated itvough an electronic terminal, telephonic
instrument. computer. O magnetic tape so as o order, instruct, or aurliorize a financial institution to debit
or credit an account. Such ferm inchudes, but is not limited to, poiat-of-zale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, “and automated clearinghouse

transfers.
(L) "Escrow Items™ means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds" means amy compensation, settlement, award of danuiges. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describes in S2ation 5) for: (i)
damage to. or destruction of, the Property, (1) condemnation or other taking of all 'or ay _part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or onussiune as to. the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or (fefanl on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

999212194
InililM . F\ L G

@a-“m', {6010.01 Page 2 of 15 Form 3014 1701

L] 2011202

T T - © e e e
i AL S



0925449038 Page: 3 of 15

UNOFFICIAL COPY

pursuant to Section 3. Paymerts due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) centified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency. instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice pravisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments ar¢ insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereander or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarplizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
{he Loan currenit. % Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returii Hlieir to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under v Note jmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in iiie futnre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instri.paal of performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Ler der shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i« (e order in which it became due. Any remaining amounts
shali be applied first to late charges, second to ary otver amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower tor » delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymes! riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandins, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and.to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Pavments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be apptied first to any prepayment charges and then as described in the Nce.

Any application of payments, insurance proceeds, or Miscellaneous Procexds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment vf amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secutiiy Jict=ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propetiy, if any; (c)
premiums for ary and all insurance required by Lender under Section 5: and (d) Morigag: Iysurance
premiunis, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Idu:tgage
insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow
Jtems.” At origimation or al any time during the term of the Loan. Lender may require that Community
Association Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iiem. Borrower shall promptly furnish to Lender all notices of amounts io
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or alt Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuani to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exetcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (0 any of all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. '

Lerdes may, at any time, colicct and hold Funds in an amount (a) sufficient fo pernit Lender to apply
the Funds at-the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiirates of expendirures of futuve Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds sial’ te leld in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (n¢luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan pank. 1.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, 0 venifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits . ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Ba rorver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 22 defined under RESPA. Lender shall account 1o
Borrower for the excess funds in accordance with RECP: If there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower ac sermired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accorurice with RESPA, bat in no mere than 12
monthly payments. if there is a deficiency of Funds held in esciory_-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 wonthly payments.

Upon payment in full of all sums secured by this Security Instrumery,.J.ender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property whith can attain priority over this Security Instrument, )zasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse,sme s, if amy. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviier i Section 3.

Borrowes shall promptly discharge any lien which has priority over this Security Inst:arent unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acventable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in geod faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or () secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Secarity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requite Borrower to pay a one-fime charge for a real estate tax verification and/or
reporting service vsod by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage, * and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right tr disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Borzower to pay, in comnection with this Loan, either: {a) a one-time charge for flood zone
determinatic, certification and tracking services; or {b) a one-time charge for flood zone determination
and cartificatica Services and subsequent charges each time remappings or similar changes occur which
reasonably migit affsct such determination or certification. Borrower shall also be responsible for the
payment of any fees 1inposed by the Federal Emergency Management Agency in connection with the
review of any flood zoe determination resulting frotn an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's opticn b7 Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of cuversge Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide (greater or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainec. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrewer secured by this Security Instrement. These amounts shall bear interest
a1 the Note rate from the date of disbursement aml sha!l be payable, with such interest, upon rnotice from
Lender to Borrower requesting payment.

All insurance policies requived by Lender and rencwalz of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard iriitgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have 1ha right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder all receipts of paid premiuwms and
renewal notices. If Borrower obtains any form of insurance Coverage. m otherwise required by Lender,
for damage to, or destriction of, the Property. such policy ghall includ: a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the jnsurance ;arer and Lender. Lender
may make proof of loss if not made promptly by Bosrower. Unjess Lender and Rortower otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was requi'ed by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econolwud’iy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall five the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property tiy eusure the
work has been completed o Lender's satisfaction, provided that such inspection shall be uaaeaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower atty
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the soms secured by this Security Instroment, whether or not then due, with
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{he excess. if any, paid to Borrower. Such insnrance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance catrier has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigas to Lender {(a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to amy refund of uncamed premiums paid by
Bortower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amatr:2ts unpaid under the Note or this Security Instrumens, whether or not then due.

6. Occapsncy. Borrower shalt occupy, establish, and use the Property as Borrower's principal
residence witio 60 days after the execution of this Security Instrument and shall continue to occupy the
Propesty as Borroviue's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees it w/ririag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower's control.

7. Preservation, Maints=ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thz Troperty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless itis
determined pursuant to Section 5 that Terair or restoration is not economically feasible, Borrower shall
promptly tepair the Property if damaged 12 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage 1o, or the taking of, the Property, Bomrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insutzice or condernnation proceeds are not sufficient
to Tepair or restore the Property. Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its ageni may make reasonable entries upon ard-inspections of the Property. If it has
seasonable cause, Lender may inspect the interior of the improvemens oy the Property. Lender shal give
Borrower notice at the time of or prior 1o such an interior inspection specify ing such reasonable cause.

8. Borrawer's Loan Application. Borrower shall be in default °f, during the Loan application
process. Borrower or any persons of entities acting at the direction of Eorrgwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information) in comnection wicth the Loan. Material
representations include, but are tot timited 10, tepresentations concerning Borrower' i occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender’s Tnterest in the Property and Rights Under this Security fas”orment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or right= under
this Sccurity Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws ot
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ar appropriale to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to; (a) paying any sums sccured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
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attorneys’ foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cnlering the Property to make repaits, change locks, replace or board up doors and windows, drain water
from pipes. elintinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9_ Lender does not have to do s and is not
under any duty or obligation to do so. It is agreed thal Lender incurs no liability for not taking any or all

actions authorized under this Section 9. . ' N
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear imterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Tequesting

TenRt.

Y Ifn this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the
fease. 17 Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge vnless
Lender agress to the merger in writing.

10. M rtyage Tnsurance. If Lender required Mortgage Insurance 2s a condition of making the Loan,
Borrower shail ;ay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Iusyzaioe coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided fuch insurance 7 d Borrower was requited 10 make separately designated payments
toward the premiums to. Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially e aivalent 10 the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Burrower of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer sclected by | ender. If substantially equivalent Mortgage Inswrance coverage is not
available, Borrower shall continue 14 pay to Lender the amount of the separately designated paymenis that
were due when the insurance coverage ocased to be io effect. Lender will accept, use and refain these
paymenis as a non-refundable loss rcserve in lieu of Mortgage Insurance. Such loss reserve shall be
noterefundable, notwithstanding the fact ‘nat ths Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or €art.%gs on such loss reserve. Lender can no fonger sequire loss
reserve payments if Mortgage lnsurance coveiage %athe amount and for the period that Lender requires)
provided by an insurer selected by Lender agan becomes available, is obtained, and Lender requires
separatcly designated payments toward the premiums for Mortgage Insurance, If Lender requircd Mortgage
Insurance as a condition of making the Loan and Bortower was required to make separately designated
payments toward the premiurns for Morigage Insurance, Boizower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘nca-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement betwecn Borrower and
Lender providing for such termination or until termination is requirel by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides m the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rwi a party to the Morigage

Insuracce.

Mortgage insurers evaluate their total risk on all such insurance in force from iime to time, and may
eniter into agreements with other parties that share or modify their tisk, or reduce iouses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make paymen:-usi g any source
of funds that the mortgage insurer may have available (which may include funds obtained fror: Mortgage
Ensurance premiums).

As 4 result of these agreements, Lender, any purchaser of the Note, another insurer, any racturer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bortower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrewer has agreed te pay for
Mortgage Insurance, or any other termus of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance vnder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to vequest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refand of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration petiod. Lender shall have the right to hold such Miscellancous Proceeds
until Ceraer has had an opportunity to inspect such Propesty to ensure the work has been completed to
Lender s sxisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs api pectoration in a single disbursement or in a series of progress payments as the work is
completed, Unluss an agreement is made i writing or Applicable Law requires interest 1o be paid on such
Miscellaneous T'ro.eeds, Lender shail not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceas. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscéll7eous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a fotal (2.ing, destruction, or loss in vatue of the Property, the Miscellaneous
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Bortower . ) ‘
In the event of a partial taking, destmiction, or l0sS in value of the Property in which the fair market

value of the Property immediately befare the partial taking, destroction, oF loss in value is equal to of
greater than the amount of the sums secires by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless’torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totud_amount of the sums secured irmmediately before the
partial taking. destruction. or loss in value divid:d ov (b) the fair market value of the Property
immediately before the partial taking. destruction, ot los¢ 1n value. Any balance shall be paid 1o Borrower.

In the evenl of a partial taking, destruction, or loss L1 valie of the Property in which the fair market
value of the Property immediately before the partial taking, ‘dstruction, or loss in value is less than the
amount of the sums secured immediately before the partial tak’ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whethet or not the sums are then Gue.

If the Property is abandoned by Borrower, or if, after notice 01" Lender to Borrower that the
Opposing Party (as defined in the nexl sentence) offers to make an award 10 se#le a claim for damages,
Borrower fails fo respond to Lender within 30 days after the date the notice is g ver, Lender is authorized
to collect and apply the Miscellaneous Proceeds gither to restoration or repair of iz Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Botrower has right of action in

regard to Miscellaneous Proceeds. . . '
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmeni c1 Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defauli aid, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairmnent of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. .
All “Miscellancons Proceeds that are not applied to restoration or repair of the Property shail be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payient or modification of amortization of the sums secured by this Securify Instrument granted by Lender
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{0 Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Tntesest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of ihe sums secured by this Security Instrument by reason of any demand made by e original
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, .Lender's acceptance of payments from third persons, entities or
Successors in Inierest of Borvower or in amounts less than the smount then due, shall not be 4 waiver of or
preciude the exercise of any vight or r g

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execote the Note (a "co-signer”): (a) is co-signing this
Security Irsimument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of thiz- Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; ana.(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomandations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consait,

Subject 10 the provisions of Section 18, any Successor in [nterest of Borrower who assumes
Borrower's obligations aneicr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anvi benefits under this Security Instrument, Borrower shall not be released from
Borrawer's obligations aixa liabitity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrearents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucoesaors and assigns of Lender.

}4. Loan Charges, Lender mey churge Borrower fees for services performed in connection with
Borrower's defaylt, for the purpose of p:oiscting Lender's interest in the Property and rights under this
Security Instrument, including, but not hivut=d to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiets authority in this Security Instrament to charge a specific
fee o Borrower shall not be construed as a proni sition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security tnitrunent ot by Applicable Law.

If the Loan is subject to a law which sets maxitivm taan charges, and that law is finally interpreted so
ihat the interest or other loan charpes collected or to be cullected in connection with the Loan exceed the
pennitted limits, then: (a} any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums already collecied irom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Boricwer. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prejaym:nt charge (whether ot not a
prepayment charge is provided for under the Note). Borrower's accepianss of any such refund made by
direct payment to Borrower will constitute & waiver of any right of action Brtrawer might have arising out
of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instromest shall be deemed to
have been given to Borrower when mailed by first class mail or when acnlly deliver-a v Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o 4l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projery Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'i ziomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrrwer's
change of address, then Borrower shatl only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it ot by mailing it by first class mail to Lender's address
siated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actvally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding sequirement under this Secunty

Instrument.
999212194
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note condlicts with Applicable
Law. such conflict shall not affect other provisions of this Security Jostrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word *may" gives sole discretion without amy obligation fo
take any 27tion

1~ Berrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Feansfer of the Property or a Beneficial Tnterest in Borrower. As used in this Section 18,
*Interest in (e roperty” means any legal of vereficial interest in the Property, inchuding, but not limited
to, those benefiia) interests transferred in a bond for deed, contract for deed, instatiment sales contract or
escrow agrecment. v intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part-ui the Property or any Interest in the Property is sold or transferred (or if Borrower
is ot a natural personand 8 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
[nstrument. However, his optidn.shall not be exercised by Lender if such exercise is prohibited by
Appticable Law.

1f Lender exercises this optior, Londer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dav= from the date the notice is given in accordance with Section 13
within which Borrower must pay alf s, secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke amy remedies permitted by this
Security Instrument without further notice or-acinand on Borrower.

19. Borrower's Right to Reinstate After Acseleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforoement of this Security Instrument discontinued af any time
ptior to the earliest of: (a) five days before sale of (he Property pursuant to Section 22 of this Securnity
Instroment; (b) such other period as Applicable Law mignt specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sccurity Inscrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be dug uncer this Security Instrument and the Note
as if no acceleration had occurred; (b) curcs any default of any ¢cr covenanis or agreements; (<) pays all
expenses incurred in enforcing this Security Instrument, including, br ot limited to, reasonable attorneys'
fees. property inspection and valuation fecs. and other fees incurred sar. th: purpose of protecting Lender's
interest in the Propenty and rights under this Security Instrument; and (4)1akes such action as Lender may
reasonably require to assure thal Lender's interest in the Property m! vights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security tusirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requue that Borrower pay
such reinstatement sums and expenses in one oOr MOI of the following forms, as selectsd by Lender: (a)
cash: (b) money order; (€) certified check, bank check, treasurer's check or cashier’s heck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insuomentality or
entity;, or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security last.ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.
: 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Perigdic Payments due under the Note and this Secutity Instrument and performs other martgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer urrelated to a sale of the Note. If there is a change of the Loan -
Servicer, Borrower will be given written notice of the change which will state the name and address of the
aew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a natice of transfer of servicing. If the Note is sold and thereafter (he Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrurnent or that atieges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other praty hereto a reasonable period after the giving of such notice to take corrective action, [f
Applicablc Law provides a time period which must elapse before certain action can be taken, that time
periad wiit ke deemed 10 be reasonable for pusposes of this paragraph. The notice of acceleration and
opportunity 0 <ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: {v Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

' action provisions of lus Section 20.

21, Hazardous Svostances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polfutants, or wastes by Environmental Law and the
following substances: gasolii, KCTOSENE, other flammabile ot toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raterials containing asbestos or formaldehyde, and radioactive materials;
(b) *Environmental L.aw" means federat iows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (<) "Environmental Cleanup” includes any response
action. remedial action, Ot removal action, s -defined in Environmental Law, and (d) an "Environmental
Condition” means a' condition that can cause, Soutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; ¢ee, disposal, storage, or release of any Hazardous
Substances. o threaten to release any Hazardous Substaiiues, on or in the Property. Borrower shall not do,
nor atlow anyone else to do, anything affecting the Property (u) that is in violation of any Envirgnmental
Law, (b} which creates an Environmental Condition, or (¢) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affocts the valuz of the Property. The preceding
two sentences shall not apply to the presence, use, or storagc on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to- puimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in-consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving t'e Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knswlidea, (b) amy
Environmenta) Condition, including but not limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or reles<e of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learus, or ic.notified
by anv governmental or regulatory authority. or any private party, that any removal ot other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenta} Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

3. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

" the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acccleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
‘further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclossrv proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtae: G:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shatl he entitiea ts ¢ollect all expenses incurred in pursning the remedies provided in this Section 22,
inclnding, but not iiriiied to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upoit paym=nt of all syms secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shidl pay any recordation costs. Lender may charge Borrower a fee for
releasing (his Security Instrument, bet-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und>r Applicable Law.

24. Waiver of Homestead. Tn accordarce wiih [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois hornestead exemption laws.

25, Placement of Collateral Protection Insumarze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agtesipunt with Lender, Lender may purchase insurance
at Bortower's expense 10 protect Lender's interests in Burzaver's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchascs may nol pay any claim that
Borrower makes or any claim that is made against Borrower it czanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bosrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of 1i3: insurance, including interest
and any other charges Lender may impose in connection with the placemeat =i the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insnrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may'b: more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the t
Security Instrument and in any Rider executed by Borrower and recorded with it.

erms and covenants contained in this

Witnesses:

W Y WLM
Mehmet R. Guzeldere -Botrower
o/ ' ﬁalb\u Qﬂﬁﬁ\—_— (Seal)
Rahime Guzeldere -Borrower
. (Seal) (Seal)
Rorrower ~Borrower
(Seal) L (Seal)
Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS ‘} @Mumy .
! n{w.é] W A . a Notary Public in and for said county and
N}

state do hereby certify Tha 'Meh Gguzeldere and Rahime Guzeldere

NSl kaol N

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing-
appeared before me this day in pefson. and acknowledged that he/she/they signed and dgtivered the said
instrwzen; as his/her/their free and volurdary act, for the uses and purposes therein set fofth. '

Give-ander my hand and official seal, this 7th day of April, 2003

My Commission EXDIfes:

DY-K
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EXHIBIT “A”
Legal Description

PARCEL 1: LOT 36 IN SECOND DEVON AND CICERO AVENUE ADDITION,
BEING A SUBDIVISION OF PART OF LOT 3 IN ASSESSOR’S DIVISION OF THE
NORTHWEST FRACTIONAL % OF SECTION 3, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHWEST OF
CALDWELL’S RESERVATION AND NORTH OF THE INDIAN BOUNDARY LINE,
ALSO OF THE SOUTH 10 ACRES OF LOT 7 IN ASSESSOR’S DIVISION OF THE
SOUTHWEST Y% OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE TAIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2--THE SOUTH % OF VACATED ALLEY LYING NORTH OF AND
ADJOINING 843D LOT 35 AFORESAID, ALL IN COOK COUNTY, ILLINOIS.

PIN# 10-34-320-020-005
COMMONLY KNOWN AS: 6400 KILPATRICK AVE,, LINCOLNWOOD, IL 60712
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