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lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraud
800-532-878F

The'propeFty identified as:

Address:

Street: 16008 Wausau Ave.

Street line 2:
City: South Holland

Lender Lynda Riffice, David & Daniel Dieck, as Trustees. William H. & Carolyn J. Dieck Trust dated 5/13/96

Borrower: Donald Bettenhausen and Donna Bettenhausen

Loan / Mortgage Amount: $123,000.00

This property is located within Cook County and the transaction is exempt from the requiremnts of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 48DC2B31-0150-4413-8CDB-D4464559CEES

WIHTIA i

Doc#: 0925708199 Fee: $50.25
Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 09/14/2009 12:34 PM Pg: 1 of 7

PIN: 29-15-305-002-0000

ZIP Code: 60473

Execution date: 09/04/2009
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MORTGAGE

This mortgage executed by DONALD
BETTENHAUSEN and DONNA
BETTENHRAUSEN of South Holland,
Ilinois, 60473, Cook County, Illinois,
referred to as "mortgagor," which
includes mortgagor's heirs, executors,
administrators, successors,
legal representatives and assigns, and denotes
the singular <ud/or plural and the masculine
and/or feminine-and natural and/or artificial
persons whenevr iind wherever the context
requires, 1o LYND: PIFFICE,

DAVID DIECK and DANIEL DIECK, This space for recorder's use
as successor trustees of the "¥TLLIAM H.

DIECK and CAROLYN J.I'{&CK DECLARATION OF TRUST dated May 13, 1996, referred to
as "mortgagee."

For proper consideration, and also in
consideration of the sum named in the
promissory note of the same date, mortgager grants with mortgage covenants to mortgagee, its successors
and assigns, all the tract of land of which mcrtgager is now the legal owner, and in actual possession,
located in Cook County, lllinois, described as follows:

Property Address: 16009 Wausau Ave., South Hollaue, 1L 60473
PIN: 29-15-305-002-0000

Together with all structures and improvements now and later on the 4end and the fixtures attached to
the land, together with all tenements, easements, and appurtenances to \ie pieperty, and the rents, issues,
and profits, all the estate, right, title, interest, and all claims in law and in <qty, of mortgagor in and to

the property.

This mortgage is given to secure: (a) the payment of $123,000.00 as provided iri = r omissory note
dated September 1, 2009, which note is incorporated by reference, that note being payable-monthly with
interest at an annual interest rate on the unpaid balance of five percent, with payments colariencing one
month after closing, and on the same day of every month thereafter, until paid in full; Provided, however,
that the full balance shall be due an payable on the first to oceur of: 1) September 1, 2011, and 2) the
closing of the sale of the Mortgagors® existing residence in Orland Park, Illinois. Purchaser shall have all
rights of prepayment without penalty; (b) the performance of the other agreements in the note; (¢) any
future advances as provided in this mortgage, and to secure the performance of mortgagor's covenants
and agreements.

Provided always, that if mortgagor pays to mortgagee, its successors, legal representatives, or assigns,
the amount in the promissory note mentioned above, with all interest due, and performs, complies with,
and abides by each and every stipulation, agreement, condition, and covenant of the note and mortgage,
and pays all taxes that may accrue on the property and all costs and expenses that mortgagee, its
successors or assigns may incur in collecting the note, in the foreclosure of this mortgage or otherwise,
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including reasonable attorneys' fees, then this mortgage and the lien created will cease, and a release of
the mortgage will be executed by mortgagee.

Mortgagor covenants and agrees that:

l. Mortgagor will pay the principal and interest and other amounts payable by virtue of the
promissory note and this mortgage, or either, promptly on the days they become due,

2. Mortgagor will pay the taxes, assessments, levies, liabilities, obligations, and encumbrances of
every nature on the described property, and if they are not promptly paid, mortgagee, its successors, legal
representatives, or assigns may at any time pay them without waiving or affecting the option to foreclose
or any right ander this mortgage, and every payment made by the mortgagee will bear interest from the
date of the mortoage at the rate of 7% per year.

3. Mortgaget will pay all the costs, charges, and expenses, including attorneys' fees, reasonably
incurred or paid at any time by mortgagee, its successors, legal representatives or assigns, because of
failure by mortgagor to yerform, comply with, and abide by each and every stipulation, agreement,
condition and covenant ofiie promissory note and this mortgage, or ¢ither, and every payment will bear
interest from the date of the mdrtgazc at the rate of 7% per year.

4. Mortgagor will keep the buildings now or later on the land insured in an amount equal to the
highest insurable value, both fire and extspded coverage, in a company or companies to be approved by
mortgagee, with standard and customary mertsagee loss-payable clause indorsed on i, making any loss
payable to mortgagee, its successors, legal represeniatives, or assigns; and in the event mortgagor fails to
obtain insurance, then mortgagee may obtain insusance and hold it as above provided, without waiving or
affecting the option to foreclose or any right under this mortgage, and the mortgagor will repay to the
mortgagee on demand all premiums paid by mortgagee, 7 interest at the rate of 6% per year from the
time of payment by mortgagee; all premiums paid by morigagze will be secured by this mortgage and
will be collectible in the same manner as the principal indebt dness: and should the mortgagee because
of the insurance receive any amount of money for damage, that anount may be retained and applied by
mortgagee toward payment of the debt secured by the mortgage, or it niay be paid over either wholly or
in part to the mortgagor for the repair of the buildings or for the erection of new buildings in their place,
or for any other purpose or purposes satisfactory to the mortgagee; and 1f the mortgagee receives and
retains insurance money for damage to the buildings, the lien of the mortgage wiil be affected only by a
reduction by the amount of the insurance money retained by the mortgagee.

5. All buildings now or later located on the premises will be maintained by the martgagor in good
and substantial repair; mortgagor will not permit, commit, nor cause waste, impairment, or detzrioration
of the propetty, or any part of it, except reasonable wear and tear.

6. Mortgagor will perform, comply with, and abide by each of the stipulations, agreements,
conditions, and covenants in the promissory note.

7. If any of the sums of money are not promptly paid within 30 days after becoming due, or if each
of the stipulations, agreements, conditions, and covenants of the promissory note and this mortgage, or
either, are not fully performed, complied with, and abided by, the aggregate sum mentioned in the
promissory note will become due and payable immediately or later at the option of mortgagee, its
successors, legal representatives, or assigns, as fully and completely as if the aggregate sum were
originally stipulated to be paid on that day, despite anything in the promissory note or this mortgage to
the contrary.

Page 2 of 5




0925708199 Page: 4 of 7

UNOFFICIAL COPY

8. Mailing a written notice or demand addressed to the owner of record of the mortgaged premises
or to the owner at the last address, actually furnished to mortgagee, or if none, directed to the owner at
the mortgaged premises, and mailed by the United States mail, postage prepaid, will be sufficient notice
and demand in any case arising under this instrument and required by the provisions of this mortgage or
by law.

9. If foreclosure proceedings of any mortgage or lien of any kind superior or inferior to this
mortgage are instituted, mortgagee may at its option, immediately or afterwards, declare this mortgage
and the indebtedness secured due and payable.

10. Tho mortgagor, within 30 days after request of the mortgagee, will furnish to the mortgagee or
to any other person, firm, or corporation as may be designated by the mortgagee, a duly acknowledged
written statemert ¢f the amount due on the mortgage and whether any offsets or defenses exist against
the mortgage debt

11. The whole of the principal amount and interest will become due at the option of the mortgagee,
under any of the following Conditions: after default in the payment of any principal or interest, or any
installment, as provided in the qotefor 30 days; after default in the payment of any tax, assessment, water
charges, sewer service charge, or othergovernmental or other charge or rate levied or charge against the
mortgage premises, for 30 days after notice and demand from the mortgagee; after default subsequent to
notice and demand from the mortgagee @itper in assigning and delivering the insurance policies insuring
the building against loss, or in reimbursingt+ mortgagee for premiums paid on the insurance, as above
provided; or after default on request of the mortgazgee in furnishing a statement of the amount due on the
mortgage and whether off-sets or defenses exist against the mortgage debt, as above provided.

12. The mortgagor warrants title to the premises and covenants with the mortgagee that the
mortgagor is the true and lawful owner of the premises and lizs good right and full power to grant and
mortgage them, and that the premises are free and clear of al! <iicumbrances, except only restrictions and
easements of record, taxes and assessments not yet due or delitquent, and any other matters as are
indicated following the legal description of the premises expressty stated; and mortgagor further
covenants that mortgagor will warrant and defend against all lawful clarns o all persons except as above
provided,

13. In case of a foreclosure sale, the premises, or so much as may be affeted by this mortgage,
may be sold in one parcel.

14. The mortgagor assigns to the mortgagee the rents, issues, and profits of the premis<s as further
security for the payment of the obligations secured by this mortgage, and grants to the mortgagee the
right to enter on the premises for the purpose of collecting the payments, and to rent the premises or any
part of them, and to apply the moneys received from the rental, after payment of all necessary charges
and expenses, to the obligation secured by this mortgage, on default under any of the covenants,
conditions, or agreements contained in this mortgage. The mortgagor further promises and agrees, in the
event of any default, to pay to the mortgagee, or to any receiver appointed to collect the rents, issues, and
profits of the premises, a fair and reasonable occupational rent for the use and occupation of the premises
or of any part that may be in the possession of the mortgagor; and on default in payment of the rental, to
vacate and surrender possession of the premises, or that portion occupied by the mortgagor, to the
mortgagee or the receiver.
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15. In the event that, as a result of any action or inaction on the part of the mortgagor, any
proceeding is commenced (except an action to foreclose this mortgage or to collect the obligation secured
by it) in which it becomes necessary to defend or assert the lien of this mortgage, whether or not the
mortgage is made or becomes a party to such action or proceeding, all expenses of the mortgagee
incurred in any action or proceeding to prosecute or defend the rights and lien created by this mortgage,
including reasonable counsel fees, will be paid by the mortgagor, and if not paid promptly on request,
will be added to the debt secured and become a lien on the mortgaged premises, and will be deemed to be
fully secured by this mortgage and to be prior and paramount to any right, title, or interest, or claim to or
on the premises accruing or attaching subsequent to the lien of this mortgage, and will bear interest at the
rate provided for the obligation secured. This covenant will not govern or affect any action or proceeding
to foreclose this mortgage or to recover or to collect the debt secured by it, which action or proceeding
will be govéimed by the provisions of law and rules of court respecting the recovery of costs,
disbursements, and allowances in foreclosure actions. In the event of litigation between the mortgagor
and the mortgzges relating to the subject matter of this Agreement, the non-prevailing party shall
reimburse the prevailing party for all reasonable attorney fees and costs resulting therefrom.

16. If all or any par: of the premises are condemned and taken under the power of eminent domain,
or if any award for any changs-or grade of streets affecting the premises are made, all damages and
awards for the property taken ovdatnaged will be paid to the holder of this mortgage, to the amount then
unpaid on the indebtedness secured, without regard to whether or not the balance remaining unpaid on
the indebtedness may then be due and payable; and the amount paid will be credited against the
indebtedness and, if insufficient to pay the ‘ertire amount, may, at the option of the holder, be applied to
the last maturing installments, and the balaice of damages and awards, if any, will be paid to the
mortgagor. The holder of this mortgage is given Tuli power, right, and authority to receive any and all
damages and awards.

1'7. If the mortgagor or any obligor on the secured note! (1) files a voluntary petition in bankruptcy
under the Bankruptcy Code of the United States, or (2) is adjuriicated a bankrupt under that act, or (3) is
the subject of a petition filed in federal or state court for the apgvintment of a trustee or receiver in
bankruptcy or insolvency, or (4) makes a general assignment for the beiefit of creditors, then and on the
occurrence of any of the conditions, at the option of the mortgagee, fic entire balance of the principal
amount secured, together with all accrued interest, will immediately becoine “ve and payable.

18. Mortgagor will comply with all statutes, ordinances, and governmental rogeirements affecting
the mortgaged premises, and if mortgagor neglects, or refuses to comply and ‘the failure or refusal
continues for a period of 6 months, then, at the option of the mortgagee, the entirs halance of the
principal amount secured by this mortgage, together with all accrued interest, will imme: tiaiely become
due and payable.

Executed at South Holland, [ltinois, on 9/ /,A Vi

Mortgagor:
M K m}d@«f by:wl&ﬁ W
Donald Bettenhausen Donna Bettenhausen
State of Indiana }
County of Lake ) ss.
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I, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO HEREBY
CERTIFY that Donald Bettenhausen and Donna Bettenhausen, personally known to me to be the same
persons whose names are subscribed to the foregoing instrument, appeared before me this day in person,
and acknowledged that they signed, sealed, and delivered the said instrument as their free and voluntary
act, for the uses and purposes therein set forth, including the release and waiver of right of homestead.

Given under my hand and official seal, this ] jiday of

|' $TFEE
This instruiient was prepared by Russell T. Paarlberg, Atfeaéy 30, Schererville,
IN 46375

Mail to:

Russell T. Paarlberg, Attorncy at Law, 938 W. US 30, Schererville, IN 46375.
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LEGAL DESCRIPTION RIDER
For the premises commonly known as 16009 Wausau, South Holland, IL 60473

Permanent Index Number(s): 29-15-305-002-0000

LOT I7IN VINKE'S SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/ 4OF
SECTION 15, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, A PLAT

OF WHICH SUBDIVISION WASREGISTERED APRIL 9, 1926, AS DOCUMENT NUMBER 297714, IN
COOK COUNTY, ILLINOIS
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