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MORTGAGE

LOAN # 8797213680

DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulesresarding the usage of words used in this document
are also provided in Section 16,

{A) "Security Instrument' means this document, wiich 's dated  AUGUST 19, 2009

together with all Riders to this document.
(B) "Borrower'" is CHRISTOPHER PERRY AND CHERVL/ PZRRY, HUSBAND AND WI|FE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA, N A

Lenderisa NAT IONAL BANKING ASSOCIAT!ON
organized and existing under the laws of THE UNITED STATES OF AMER|CA
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Lender's address is 1400 BEST PLAZA DRIVE, RICHMOND, VA 232270000

Lender is the mortgagee under this Secunty Instrument.
(D)} "Note' means the promissory note signed by Borrower and dated ~ AUGUST 19, 2009 )
The Note states that Borrower owes Lender ONE HUNDRED THIRTY THOUSAND ONE HUNDRED

SIXTEER, AND 00/100 Dollars
(USss 130,116.00 ) plus intcrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2039

(E) "Propirt" means the property that is described below under the heading "Transfer of Rights
in the Propain”

(F) "Loan""m=ars the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under ilie Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mezas. all Riders to this Security Instrument that are executed by Borrower. The
following Riders are (o be.executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider” | Condominium Rider [} Second Home Rider
(] Balloon Rider [ "] Planned Unit Development Rider | 1-4 Family Rider
[ ] VA Rider [ Voiweekly Payment Rider [ 1 Other(s) [specify]

(H) "Applicable Law' means ai!’ zontrolling applicable federal, state and local statutes,
regulations, ordinances and administraiiv. rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial Spinions.

(1) "Community Association Dues, Fees, aru A ssessments' means all dues, fees, assessments
and other charges that are imposed on Borro ver or the Property by a condominium association,
homeowners association or similar organization.

(J) "Electronic Funds Transfer' means any transie! of funds, other than a transaction originated
by check, draft, or similar paper instrumcent, whica dssinitiatcd through an electronic tcrminal,
telephonic instrument, computer, or magnetic tape so 4s o wrder, instruct, or authorize a financial
institution to debit or credit an account. Such term inclydes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initated by telephone, wire transfers, and
autemated clearinghouse transfers.

(K) "Escrow Items' means those items that are described in Section 7.

(L) "Miscellaneous Proceeds'' means any compensation, settloront, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid undsr the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemaation or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; o (1v) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance'' means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) "Periedic Payment" means the regularly scheduled amount due for (i) princigal’and interest
under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 24071 3t seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bc.amonded
from time to time, or any additional or successor legislation or regulation that govems the Lame
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that arc imposcd in regard to a "federally related mortgage lean" cven if the Loan docs
not qualify as a "foderally related mortgage loan" under RESPA.
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(P) "Successor in Interest of Borrower' mcans any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all
reneviaic.. extensions and modifications of the Note; and (ii) the performance
of Bormrorver's covenants and agreements under this Security Instrument and the Note. For
this purpise Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CO0OK |Name of Recording Jurisdiction]:

“LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOQF.*®

Parcel ID Number: 29113230070000 which currently has the address of
15216 WATERMAN DRIVE [Street)
SOUTH HOLLAND i<ity] | Tllinois 50473 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eieciad on the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the 'property. All replacements
and additions shall also be covered by this Security Instrument. All of thie foregoing is referred to in
this Secutity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the esiame hereby conveyed
and has the right to mortgage, grant and convey the Property and iiat the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will def:nd generally
the title to the Property against all claims and demands, subject to any encumbrancesOf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national .use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniforor security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intcrest on, the debt evidenced by the Note and
any prepayment charges and late charges dve under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon ar institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d)
Electionis Funds Transfer.

Payricuts are deemed received by Lender when received at the location designated in the Note
or at such Gther location as may be designated by Lender in accordance with the notice provisions
in Section 15, 4&nder may return any paynicnt or partial payment it the payment or partial payments
are insufficicnt/tz-bring the Loan current. Lender may accept any payment or partial payment
insufficient to bang the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse suc/i pr.yment or partial payments in the future, but Lender is not obligated to apply
such payments at the tirae.such payments are accepted. If each Pericdic Payment is applied as of its
scheduled due date, @cn Lender need not pay inierest on unapplied funds. Lender may hold such
unapplied funds until Borrbw :r makes payment to bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied ecarlier,/such funds will be applied to the outstanding principal balance
under the Note immediately prior to forcelosure. No offsct or claim which Borrower might have
now or in the future against Lenaer shall relieve Borrower from making payments due under the
Note and this Security Instrument ¢’ mesforming the covenants and agreements secured by this
Security Instrument.

2, Application of Payments or Proleeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shelt ve applied in the following order of pnonty: (a)
interest due under the Note; (b) principal dut under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periedic Fayinent in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Sccurity Instrument, and then to reduce the principal ‘baiance of the Note.

If Lender rcceives a payment from Borrower for a delinsuent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payinent may be applied to the delinquent
payment and the late charge. If more than one Periodic Pav/=ent is outstanding, Lender may apply
any pavment received from Borrower to the repayment of the/Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any exlcess exists after the payment
is applied to the full payment of one or more Periodic Payments, suzn.cxcess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any:. piepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous’ Eroceeds to principal due
under the Note shall not extend or postpone the duc date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provias-{o* payment of
amounts due for: (a) taxes and assessments and other items which can attain priorily.over this
Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments ~iground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender-ander
Section 3: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrowcr to
Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These itcms are called "Escrow ltems." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item.
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Borrowcer shall promptly fumish to Lender all notices of amounts to be paid under this Scetion.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Esclow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall 4usrish to Lender receipts evidencing such payment within such time period as Lender may
require. ROirower's obligation te make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant wind agreemcent” is used in Section 9. If Borrower is obligated to pay Escrow ltems
directly, pursuariita a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its'rigats under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to 7ep7 to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any fime by a notice given in accordance with Section 15 and, upon such
revocation, Borrower-snall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any tinwe,collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specifed under RESPA, and (b) not to exceed the maximum amount
a lender can require under REST A, Lender shall estimate the amount of Funds duc on the basis of
current data and reascnable estimizics) of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an inst‘oraon whose deposits are insured by a federal agency,
instrumentality, or entity (including Lerazr, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Banx. Lzuder shall apply the Funds to pay the Escrow Ttems
no later than the time specified under RESPA . Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escropv account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and “Ajppiicable Law permits Lender to make such a
charge. Unless an agreement is madce in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrcwer eay interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, thut (nterest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual z-counting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined und=r RESGPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there 1s-a shortage of Funds held in
escrow, as defined under RESPA, lender shall notify Borrower av rsquired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the ghorlage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency >f Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESEZ and Borrowcer shall
pay to Lender the amount necessary to make up the deficiency in accordance with.RESPA. but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lenaersbil promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and ‘irpositions
attributable to the Property which can attain priority over this Security Instrument,’leaszhold
payments or ground rents on the Property, if any, and Community Association Dues, Fces/ and
Assessments, if any. To the extent that these items arc Escrow Items, Borrower shall pay them in
the manncr provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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a mannecr acceptable to Lender, but only so long as Borrower is performing such agrecement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operale to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
len an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender-actermines that any part of the Property is subject to a lien which can attain priority over
this Secuty Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date #n which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set/rorth above in this Section 4.

Lendci may, requirc Borrower to pay a one-time charge for a rcal estate tax verification and/or
reporting sefvies waed by Lender in connection with this Loan.

5. Propert Tosurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property, insured against loss by fire, hazards included within the term "extended
coverage,” and any ¢thir hazards including, but not limited to, earthquakes and floods, for which
Lender requires insuiwaice. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during ‘ne term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subiGerto Lender's right to disapprove Borrower's choice, which right
shall not be cxereised unrcasonzbly. Lender may require Borrower to pay, in connection with this
Loan, either: {(a) a one-time charge 11 1lood zone determination, certification and tracking services;
or (b) a one-time charge for flood =ér¢ determination and certification services and subsequent
charges cach time remappings or siinilar’ changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Managerien: Agency in connection with the review of any
flood zone determination resulting from an objzction by Borrower.

If Borrower fails to maintain any of the foverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrowe!'s expense. Lender is under no obligation to
purchasc any particular type or amount of coverage. Vnorefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's ¢quicvin the Property, or the contents of the
Property, against any nisk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost/ai the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower zouid have obtained. Any amounts
disbursed by Lender under this Section 5 shall become addition:] deb? of Borrower secured by this
Security Instrument. These amounts shall bear interest at the/ Mote rate from the date of
disbursement and shall be pavable, with such interest, upon notize’ from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage c.ausc, and shall name
Lender as mortgagee and/or as an additional loss payce. Lender shall have-the =ght to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly jive 1o Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any fovmi 2t _insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the @roparty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee zod/gr as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lcdader.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwisc agree in writing, any insurancc procceds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. Dumnng such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lendcer has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be pud on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnizge.on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not ¥¢ paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration/ or repair is not economically feasible or Lender's security would be lessened, the
insurancc pioccerds shall be applicd to the sums sccured by this Security Instrument, whether or not
then due, with #lie-excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided fur {a Section 2.

If Borrower zoardons the Property, Lender may file, negotiate and settle any available
insurance claim and Celited matters. If Borrower does not respond within 30 days to a notice from
Lender that the insuraice carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day perioc will begin when the notice is given. In either event, or if Lender
acquires the Property under Gection 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurancs proceeds in an amount not to exceed the amounts unpaid under
the Notc or this Scourity Instrument, and (b) any other of Borrower’s rights (othcer than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may usc the
insurance proceeds either to repair or restors the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not taen due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to
oceupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unreasonably
withheld, or unless extenuating circumstances cxist whickarc becyond Borrowcer's control.

7. Preservation, Maintenance and Protection of th. Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propety to deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Pioperty, Borrower shall maintain the
Property in order to prevent the Property from deteriorating o1 decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 ‘hat repair or restoration 1s not
economically feasible, Borrower shall promptly repair the Properiyif damaged to avoid further
deterioration or damage. If insurance or condemnation procecds ‘aré paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsibie for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progross payrrcnts as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair.or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion|of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeity: If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propeit;” Lender
shall give Borrower notice at the time of or prior to such an interior inspection speciti#nz such
reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or cntitics acting at the direction of Borrowcr or
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with Borrower's knowledge or consent gave matcerially false, mislcading, or inaccurate information
or statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instruracnt, If (a) Borrower fails to perform the covenants and agreements contained in this
Secusity Jastrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Preperty and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Justrument or to enforce laws or regulations), or (¢) Borrowcer has abandoned the
Property, thenYeender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the UPrtperty and rights under this Security Instrument, including protecting and/or
assessing the value‘of “ie Property, and securing and/or repairing the Property. Lender's actions can
include, but are not iurited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; () appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property ani/o7 rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Se¢curing the Property includes, but is not limited to, entering the
Property to make repairs, changeiocks, replace or board up doors and windows, drain water from
pipes, eliminate building or othe!: coac violations or dangerous conditions, and have utilitics turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and
is not under any duty or obligation to-dosa. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Secrion 9.

Any amounts disbursed by Lender’vnder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument/ tiigse amounts shall bear interest at the Note rate
from the date of disbursement and shall be pa;-able, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Sorwower shall comply with all the provisions of
the lcasc. If Borrower acquires fec title to the Properivy the lcaschold and the foe titic shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Fasurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effcet. If,
for any reason, the Mortgage Insurance coverage required by Lenler ceases to be available from the
mortgage insurer that previously provided such insurance ana, Borower was required to make
separately designated payments toward the premiums for Mortgage’ Jusurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent (o-the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to‘Beitrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrowyer shall continue to
pay to Lender the amount of the separately designated payvments that were duc when the insurance
coverage ceased to be in effect. Lender will accept, use and retain thes( payments as a
non-refundable loss reserve in liew of Mortgage Insurance. Such loss reslo e .shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Yender shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lerdsi can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount. zid for
the period that Eender requires) provided by an insurer selected by Lender again becomes avasiable,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. ¥ Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Berrower shall payv the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance cnds in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this S%ction 10
affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses i. may incur if Borrower does not repay the Loan as agree(f. Borrower is not a party to the
Mortgage insurance.

ortiage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter yule agreements with other parties that share or modify their risk, or reduce losses. These
agreement: a’c.on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or partiss) to these agreements. These agreements may require the mortgage insurer to make
payments using «ny source of funds that the mortgage insurer may have available (which may
include funds obraied from Mortgage Insurance premiums).

As a result of thise agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other(ertity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts .tkai derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insiiance, in exchange for sharing or modifyving the mortgage insurer's risk,
or reducing losses. If suca sgrCement provides that an affiliate of Lender izkes a share of the
insurer's risk in exchange for4 share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurance." Furincs:

(a) Any such agreements vill not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othcr/corms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mort,2oe Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will notafiect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Honieowners Protection Act of 1998 or any other law.
These rights may include the right to rererve certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund or zay, Mortgage Insurance premiums that were
unearned at the time of such cancellation or term’aution.

11. Assignment of Miscellaneous Proceeds; Fricfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Prociads shall be applied to restoration or
repair of the Property, if the restoration or repair is econcimically feasible and Lender's security is
not lessened. During such repair and restoration period, Leader shall have the right to hold such
Miscellancous Proceeds until Lender has had an opportunity to izispzct such Property to ensure the
work has been completed to Lender's satisfaction, provided that : uch inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single/disbursement or in a seres of
progress payments as the work is completed. Unless an agreement is (nade in writing or Applicable
Law requirés interest to be paid on such Miscellaneous Proceeds, Lendsr shall not be required to
pay Borrowcr any intcrest or carnings on such Miscellancous Procceds. «f tie restoration or repair is
not economically feasible or Lenders security would be lessened, the Misc:llaneous Proceeds shall
be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be zpplied in the order
provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether ur g then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whiclithe fair
market value of the Property immediately before the partial takin%, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immédizitely
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediatelv before the partial taking, destruction, or loss in value divided by (b) the fair
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markct valuc of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value. unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if \%¢ Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Farty (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autnsrized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Propeity/or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party’ .nicans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Bosroiver has a right of action in regard to Miscellaneous Proceeds.

Borrower shail b¢ ‘n default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgmin#; could result in forfeiture of the Property or other material impairment of
LLendcr's intcrest in tie Property or rights under this Sccurity Instrument. Borrower can curc such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impas=nent of Lender's interest in the Property or rights under this
Security Instrument. The proceels o any award or claim for damages that are attributable to the
impairment of Lender's interest inthe RProperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2

12. Borrower Not Released; Forizarance By Lender Not a Waiver. Extension of the time
for payment or modification of amortizaiion of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successeid 1 Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Inteiest of Borrower. Lender shall not be required to
commence proceedings against any Successor iirIpicrest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the Srms secured by this Security Instrument by
reason of any demand made by the original Borrover or any Successors in Interest of Borrower.
Any forbearance by Lender in cxercising any rigiz Or) remedy including, without limitation,
Lender's acceptance of payments from third persons, entitie’ or Successors in Interest of Borrower
or in amounts less than the amount then due, shall not be atwsiver of or preclude the exercise of any
right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and severat. However,
any Borrower wﬁo co-signs this Security Instrument but does not'uxuente the Note (a "co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and/convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not pereonsily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and 2any. other Borrower can
agrec to cxtend, mOdiR:’ forbear or make any accommodations with rcgard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Beirowsar who assumes
Borrower's obligations under this Security Instrument in writing, and is approver: by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borraws<r shall not be
relcased from Borrower's obligations and liability under this Sccurity Instrument xnllss Lendor
agrees to such release in writing. The covenants and agreements of this Security Instruznent shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in coniiection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and iights
under this Security Instrument, including, but not limited to, attomeys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authornty in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge feces that arc cxpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 1s finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit; and (b) any sums already collected from
Borrovier, which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make thiz refund by reducing the principal owed under the Note or by making a direct payment to
Borrower’ if a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Bormower's acceptance of any such refund made by direct payment to Borrower will
constitute a rvaiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security
Instrument must te {awriting. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrowcr!, motice address if sent by other means. Notice to any one Borrower shall
constitutc notice to ali Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Properdy /\ddress unless Borrower has designated a substitute notice address by
notice to Lender. Borrower sz promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for repérting-Rorrower's change of address, then Borrower shall only report a
change of address through that spetified procedure. There may be only one designated notice
address under this Security Instizment at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by firs. class mail to Lender's address stated herein unless Lender has
designated another address by notice (o Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have Yeln given to Lender until actually received by Lender. If
any notice required by this Security Iisirument is also required under Applicable Law, the
Applicable Law requirement will satisfy the vorresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdict'on in which the Property is located. All rights
and obligations contained in this Security Instrymeat are subject to any requirements and
limitations of Applicable Law. Applicable Law migiz. ~xplicitly or implicitly allow the partics to
agree by contract or it might be silent, but such silence siiall not be construed as a prohibition
against agreement by contract. In the event that any provirnion or clause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict_szatl not affect other provisions of this
Security Instrument or the Note which can be given effect withov{thz conflicting provision.

As used in this Security Instrument: (a) words of the masculine gonder shall mean and include
corresponding neuter words or words of the feminine gender; (by words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" givis sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Mote and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. A: used in this Section
I8, "Interest in the Property” means any legal or beneficial interest in the Property including, but
not limited to, those beneficial interests transferred in a bond for deed, contrict for deed,
installment sales contract or escrow agreement, the intent of which is the tronsferrof utle by
Borrower at a future datc to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transteited (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferre) without
Lender's prior written consent, Lender may require immediate payment in full of all sums <=cured
by this Security Instrument. However, this option shall not be exercised by Lender if such excreise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
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Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invokc any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the night to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security. Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrov er's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrumeric and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis (or ‘agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, tucdet limited to, reasonable attomeys’ fees, property inspection and valuation fees, and
other fees irCuwrod for the purpose of protecting Lender's interest in the Property and rights under
this Security Ins'reraent; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest~ix/ the Property and rights under this Security Instrument, and Borrower's
obligation to pay the su'ns secured by this Security Instrument, shall continue unchanged unless as
othcrwise provided vpder Applicable Law. Lender may requirc that Borrower pay such
reinstatement sums and expsnses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) cemified check, bank check, treasurer's check or cashier's check,
provided any such check 15 sZrawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity;“or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howdver, this right to reinstate shall not apply in the case of
acccleration undcr Scction 18.

20. Sale of Note; Change of Lcan Scrvicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Sceirity Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result_in a change in the entity (known as the "Loan
Servicer") that collects Periodic Payments dve under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicir/Borrower will be given written notice of the
change which will state the name and address of the'rew Loan Servicer, the address to which
payments should be made and any other information RESPA_requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the/L G:m 1s serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan scrvicing _ebligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Lan Sersicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be.ioired to any judicial action (as
either an individual litigant or the member of a class) that arises’f'om the other party's actions
pursuant to this Security Instrument or that alleges that the other paity/nas breached any provision
of, or any duty owed by reason of, this Security Instrument, until sucnh Sorrower or Lender has
notificd the other party (with such notice given in compliance with the req urements of Scction 15)
of such alleged breach and afforded the other party hereto a reascnable pericd,after the giving of
such notice to take corrective action. If Applicable Law provides a time per.od which must elapse
before certain action can be taken, that time period will be deemed to be reasonab’e tor purposes of
this paragraph. The notice of acceleration and opportunity to cure given 10 Bor-owsr nursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 sn7u.ke deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances ' aie those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environment=l Law
and the following substances: gasoline, kerosene, other flammable or toxic perc’eum
products, toxic pesticides and herbicides, volatile solvents, materials containing aspestos
or formaldchyde, and radiocactive materials; (b) "Environmental Law" mcans fcderal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c¢) "Environmental Cleanup" includes any response action, remedial action, or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w
@é, (1L} o811y Page 12 of 15 fitals: @5 Form 3014 1/01

CViL 08/19/09 8:09 AM B787213680




0925715065 Page: 14 of 17

UNOFFICIAL COPY

removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violatiorvof any Environmental Law, (b) which creates an Environmental Condition, or (c) which,
due t& the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage’ or the Property of small quantities of Hazardous Substances that are generally
recognized “io/ Ut appropriate to normal residential uses and to maintenance of the Property
(including, bat 7ottimited to, hazardous substances in consumer products).

Borrower shal’ nromptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other acior by any governmental or regulatory agency or private party involving the
Property and any Hazurdous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any E:dvironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat ot release of any Hazardous Substance, and (¢) any condition caused by
the presence, use or release ot a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or s notified by any governmental or regulatory authority, or any
privatc party, that any removal lor other remediation of any Hazardous Substancc affecting the
Property is necessary, Borrower sualt promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing kurein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Ber ower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shuiigive notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unlesy Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the acticz redquired to cure the default; (c) a date, not
less than 30 days from the date the notice is given.t2 Porrower, by which the default must be
cured; and (d) that failure to cure the default on or Lef~re the date specified in the notice may
result in acceleration of the sums secured by this Securicy Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall fur:ter inform Borrower of the right to
reinstate after acceleration and the right to assert in tae  foreclosure proceeding the
non-existence of a default or any other defense of Borrower ty accrieration and foreclosure. If
the default is not cured on or before the date specified in the netizc, Lender at its option may
require immediate payment in full of all sums secured by this 3ecurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the ren edies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and couty of title evidence,

23. Release. Upon payment of all sums secured by this Securty Instramert Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to-=/dbind party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby rZlzases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lencer with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurancc at Borrower's cxpensc to protect Lender's intercsts in Borrower's collateral.
This insurance may, but need not, protect Borrower's interests. The coverage that Lender
purchases may not pay any claim that Borrower makes or any claim that is made against
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Borrowecr in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borroyer s total outstanding balance or obligation. The costs of the insurance may be more than the
cost of imsnrance Borrower may be able to obtain on its own.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Secunty Jastrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Fen 8/ ety

L/ CHRISTOPHER PERRY ! orrower

/ { ?%W/C——» wa/{ A (Scal

+*_CHERYL PERRY d

-borrower

(Scaly - (Seal)
-Borrower -Borrower
(Seal) | ¢ (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Buirower
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STATE OF ILLINOIS, Conf County ss:
L ' =LA ; I e , a Notary Public in and for said county and
state do hereb)lm' that’p M‘ il 6"\/

Ch risthpen w/pkf/@/ L

Cm/vx& er‘u} ’

personally xicwa to me to be the samc person(s) whosc name(s) subscribed to the foregoing
instrument, spnoarad before me this day in person, and acknowledged that he/she/they signed and
delivered the saia..nstrument as his/her/their free and voluntary act, for the uses and purposes
therein set forth.

Given under my ‘and and official seal, this f q day of A«[% )OO C?

My Comimission Expires: r\%% W ALOK

i{ 2. log Roun Putic

WM:» N A

S st s et B 2o B 2
OFFICIAL SEAL
HELEN F MITCHELL-CARTER
M Public - State of Linols

ry Cumwniz.ien Sxplres Nov 20, 2007 |
SR A U wwqu«ax«E =%
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EXHIBIT “A”

THE FOLLOY/ING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

LOT 7 IN BLOCK 5/(N SCHMIDT AND WATERMAN'S SUBDIVISION, BEING
A SUBDIVISION Gr PART OF THE SOUTHWEST 1/4 OF SECTION 11,
TOWNSHIP 36 NORTIL '2ANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE SOUTHWESTERLY RIGHT OF WAY
LINE OF THE CHICAGQ, §I.1.0UIS AND PITTSBURGH RAILROAD, IN
COOK COUNTY, ILLINOIS.

Being that parcel of land conveyed to . Clhristopher Perry and Cheryl Perry, hushand
and wife, as tenants by the entirety froin Jay Alan Ruegger, married to Tracy L.
Maahs by that deed dated 09/26/2005 and cecorded 11/47/2005 as Document No.
0531102149 of the Cook County, IL Publi: Registry.

Being that parcel of land conveyed to Christoplier-Perry and Cheryl Perry, husband
and wife, as tenants by the entirety from Jill Anie/'t3inn, also known as Jill Anne
Ruegger-Flinn, married to Steve Flinn by that deed daved 09/28/200S and recorded
11/07/2005 as Document No. 05331102150 of the Cook € 'canty, IL Public Registry.

Tax Map Reference: 29113230070000




