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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERT/@ECOMING SUBJECT TO AND OF LOWER PRICRITY THAN THE LIEN OF
SUME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made effzciive July 9, 2009, by

James McCarthy
Cathy McCarthy

owner(s) of the land described as

SEE ATTACHED EXHIBIT “A”

located in the City/County of Cook, State of illincis, and nure'nafter referred to as “Owner”, and
Citibank, F.S.B. successor to Citibank (New York State)

present owner and holder of the Security Instrument and Note airit hereinafter described and
herainafter referred to as "Creditor.”

WITNESSETH

THAT WHEREAS, Owner did execute a Security Instrument (mortgage, deed of t'ust, or deed to
secure debt), dated on or about November 27, 2006, covering the above descriced/pruperty to
secure 5 Note in the original sum of §150,000.00, dated November 27, 2046 in favorof Uitibank,
NA, which Securily Instrument was recorded on Decamber 15, 2006 in Book , Pace
andior as instrument Number 0634949032 in the Official Records of the City/County and.3tzte
above mentioned, which is hereinafter referred to as “Creditor's Security instrument,” and

WHEREAS, Ownar has executed, or is about to execute, a Security Instrument {morigage, deed of
trust, or deed to secure dabt) and note in the sum of $255,000.00 dated July 9, 2009 in favor of
CitiMortgage, Inc., hereinafter referred fo as “Lender,” payable with interest and upon the terms of
conditions described therein, which Security Instrument is to he recorded congurrently herawith,
which is hereinafter referred (o as “Lender's Securify Instrument”; and

WHERFAS, it is a condition precedent to obfaining said loan that said lLender's Security

Instrument shall unconditionaily be and remain at all times a lien or charge upen the above
described property, prior and superior to the lien or charge of Creditor's Securty Instrument; and
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WHEREAS, Lender is willing to make said loan provided that Lender’s Security instrument is a lien
or charge upon the above described property prior and superior to the fien or charge of Creditor's
Security Instrument and provided that Creditor will specifically and unconditionally subordinate the
lien or charge of Creditor's Security Instrument to the lien or charge of Lenders Security
Instrument; and

WHEREAS, itis to the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Creditor is wiliing that Lender's Security Instrument shall, when recorded, constitute a lien or
sharge upon said land which is unconditionally prior and superior to the lien or charge of Creditor's
Secirity Instrument,

NOW._HEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valvable considerations, the receipt and sufficiency of which consideration is hereby
acknowledgac, and in order to induce Lender to make the loan above referred fo, it is hereby
declared, ungdzrsizod and agreed as follows:

m That Lecder's Security Instrument, securing said note in favor of Lender and any
renewals or axtinsions thereof, shall unconditionally be and remain at ali times a lien or
charge on the xroperty therein described, prior and superior to the lien or charge of
Creditor's Security Fistrument,

(2) That Lender would not ‘nake its lpan above describad without this Subordination
Agreement.
(3) That this Subordination Agreenient =hall be the whole and only agreement with regard to

the subordination of the lien or ¢harge of Creditor's Security instrument to the lien or
charge of Lender's Security Instrunicn®“and shali supersede and cancel, but only insofar
as would affect the priority between Lente!'s Security Instrument and Creditor's Security
Instrument, any prior agreement as to suelt subordination including, but not fimited to,
those provisions, if any, contained in Creditor's 3acurity instrument which provide for the
subordination of the lien or charge thereof to anuthir Security Instrumant or Instruments,

Creditor declares, agrees and acknowledges that

(a) Creditor consents to and approves (i) all provisions of tha'nit=)and Security Instrument in
favor of Lender above referred to, and (ii) all agreements, including but not timited to any
loan or escrow agreements, between Owner and Lender for 4 e dishursement of the
proceeds of Lender's loan:

b) Lender in making disbursement pursuant to any such agreement is uncar no obligation
duty to, nor has Lender represented that it will, see to the applicatian of suchpriceeds by
the person or persons to whom Lender disburses such proceeds and any app'ication or
use of such proceeds for purposes other than those provided for in such agrearient or
agreements shall not defeat the subordination herein made in whole or in part;

(c) Creditor intentionally and unconditionally waives, relinquishes and subordinates the lien
or charge of Creditor's Security Instrument in favor of the lien or charge upon said fand of
Lander's Security Instrument and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other abligations
are being and will be entered intc which would not be made or entered into but for said
reliance upon this waiver, relinguishment and subordination; and

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YQUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
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PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

CREDITOR:

Citibank, F.S.B. successor to Citibank (New York State)

by CitiMortgage, Inc. fka Citicorp Mortgage, inc., its attorney in fact by power of attorney recorded
at Book/Page and/or Instrument Number 00634949032

By: G[Q,/lu\ gu?/‘d\/
Pristod'Name:  Robin Frey
Title: .~ Assistant Vice President

OWNER:
James McCarthy Cathy McCarthy
{(ALL SIGNATURES MUST GE ACKNOWLEDGED)
STATE of Michigan}
}ss.
COUNTY of Wayne}
On ‘7" 62 N O q before me, , @ Notary Public in and for

said state, personally  appeared Robin Frey, Assistant vice Prasident  of
CitiMortgage, Inc., fka Citicorp Mortgage, Inc., personally known to me (or provid tr me on the
basis of satisfactory evidence) to be the person whe executed the within Subordinauor A4reement
on behalf of said corporation and acknowledged to me that he/shefthey, being authorized w do so,
executed the same for the purposes therein stated.

WITNESS my hand and official seal.

Jubi WELCD!-}); ]
‘ Wiblic, State:
‘ NSy leuinty obWiypne

%ﬁﬁfﬁﬁssioq_e i :-;:,M :;‘ﬂi. %

NOTARY PUBLIC SEAL
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PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

CREDITOR:

Citibank, F.5.B. successor to Citibank (New York State)

by CitiMortgage, Inc. fka Citicorp Mortgage, Ing., its attomey in fact by power of attomey recorded
at Book/Page angd/or Instrument Number 00634949032

- | Ious e
Kok e Frtun s

Pnntm* Nama:  Robin Frey
Title: ~ Assistant Vice President

Aot Misc 1 _S08
4,“.

OWNER: i

Loty Uy u(&m\

WY St St am
mes McCarthy Cathy McCarthy
{ALL SIGNATURES MUST BZ ACKNOWLEDGED)
STATE of Michigan}
}ss.

COUNTY of Wayne}
On ‘7-' 67 ’0 q before me, , @ Notsxv Public in and for

said  state, personally  appeared  Robin Frey,  AssistaniVice President  of
CifiMortgage, Inc., fka Citicorp Mortgage, Inc., parsonally known to me (or proved to, me on the
hasis of satisfactory evidence) to be the parson who executed the within Subordinatior: £greement
on behalf of said corporation and acknowledged to me that he/shefthey, being authorizer odo so,
exacuted the same for the purposes therein stated.

WITNESS my hand and official seal.

N PUBLIC SIGNATURE NOTARY PUBLIC SEAL

-
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STATE of g&« )
) 88,
CITY/COUNTY of (h))t

on "] —Q «oq before QQ{&DLS D&‘meﬁ Notary Public, personally
appeared DAMen {?‘\.Q

personally known,to me {or proved to me on the basis of satisfactory evidence) to be the persa%p’)’

.SE nemes are subscribgd. to the within instrument and acknowledged me fnat
Q‘.‘;sheithey execuied the same ‘er/thenr autharized capacity(ies), and that by(pig/her/their
innature(s) on the instrument the Tersonfe), or the entity, upon t behalf of which the person(s)
acted, £xacuted the instrument, . AR

Y CARGL J pa g
) MY COMMLSSION Expigs
o/ MARCH 26, 2015

WITNESS (oy hand and official seal.

NOTARY PUBLIC SIGNATURE™ NOTARY PUBLIC SEAL

STATE of &Q

)
cmvicounTy of_C00/C ; Dss'
Oon _7] q Oc} h_ﬁ O l 1Y Qﬁoﬁary Public, personally

appeared

before me,

personally known to me (or proved to me on the basis of satisfacton-evidence) to be the personyé)

whose, names(d) (Fare subscribed ig-the within instrument and 2¢knowledged to that

he they executed the same in hisﬁtheir authorized capacity(ies)2nd that by hi jtheir

signature(s) on the instrument the personoz} or the entity upon behalf of xhich the person(sy”
acted, executed the instrument.

WITNESS my hand and official seal. T YV S

CARCL J PALMEN
¥ GORMHSSION ExXpiRy cg
MARCH 26. 2013

NOTARY PUBLIGC SEAL
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, 1L, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number; 2008030704

SCHEDULE C
PROPERTY DESCRIPTION

The land refer ed to in this Commitment is described as follows:

Lot 5 in Block 7 in'Michael John Terrace, Unit No. 2, being a Subdivision of part of the North 1/2 of the Northwest
1/4 of Section 25 7 ownship 41 North, Range 12, East of the Third Principal Meridian, in Cook County, lliinois.

PIN: 09-25-118-005

FOR INFORMATION PURPOGES SNLY:

THE SUBJECT LAND 1S COMMGONLY-KNOWN AS:
227 Austin Avenue

Park Ridge, lltinois 60068

ALTA Commitment
Schedule C (20(}9030704.PFDIZODQO30704I16)



