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MODIFICATION OF TIIORTGAGE

THIS MODIFICATION OF MORTGAGE dated August 1, 2009, ic riade and executed betweer*Park National
Bank, as Trustee under Trust Agreement % ng kiﬁg'n as Truct No. 31479, whose address is 801
North Clark Street, Chicago, IL 60610/ are top elow as “Grantor") 2ad Park National Bank, a national
banking association, whose address is 801 N. Clark, Chicago, IL 60610 (referved to below as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 24..2005 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Recorded in the Cook County Recorder of Deeds Office on November 21, 2f,u5, as Document No.
0532541133.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propert; !ocated in Cook
County, State of lllinois:

LOT 38 AND 39 IN BLOCK 4 OF JOHNSON AND CLEMENTS SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 (EXCEPT RAILROAD) OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 28, 1885, IN
BOOK 217, PAGE 8, AS DOCUMENT NUMBER 672817 IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 6800 S. South Chicago, Chicago, IL 60637. The
Real Property tax identification number is 20-22-407-022 and 20-22-407-023.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Effective the date of this Modification, the definition of the word Note is hereby restated in its entirety as
follows: the word "Note" shall mean i) the Promissory Note dated August 1, 2009 in the original principal
amount of $1,200,000.00 from Mako Properties, Inc. to Lender; ii) the Promissory Note dated August 1,
2009 in the original principal amount of $3,300,000.00 from Mako Properties, Inc. to Lender; iii) the
Promissory Note dated August 1, 2009 in the original principal amount of $200,000.00. from Koal
* park National Bank
Successor Trustes ©
Cosmopoiitan Bank & Tryat
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Enterprises, Inc. to Lender and; iv) the Promissory Note dated August 1, 2009 in the original principal
amount of $2,000,000.00 from O.A.K.K. Construction Co Inc. to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory
note; and ii) the definition of Maximum Lien shall be amended as follows: At no time shall the principal
amount of the Indebtedness secured by the Mortgage, not including sums advance to protect the security
of the Mortgage, exceed $13,400,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of th< Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modificauonshall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the'Ngte"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and-<nuarsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in ‘writig. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modificaticn~!f any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not he/roicased by it. This waiver applies not only to any initial extension or
modification, but also to all such subscquent.actions.

GRANTOR ACKNOWLEDGES HAVING READ-ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. TS »ODIFICATION OF MORTGAGE 1S DATED AUGUST 1, 2009.

GRANTOR:

PARK NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT

DATED 7/9/02 AND KNOWN AS TRUST NO. 31479

FOR SIGNATURES, NOTARY AND EXCUI.PATORY PROVISIvub
OF TRUSTEE SEEﬁIDER ATTACHED HERETO WHICH IS

By: EXPRESSLY INCORPORATED HEREIN AND MADE A PART HEREQF,

Authorized Signer for Park National Bank, as Trustee under
Trust Agreement dated 7/9/02 and known as Trust No. 31479

MAKO PROPERTIES, INC., Beneficiary of Park National Bank, as Trustee
under Trust Agreement dated 7/9/02 and known as Trust No. 31479

By: M

Alexander Nitch

ent of Mako-Properties, Inc.

By:
Corfstantino Nitch%l«’:e’ President of Mako Properties, Inc.
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as Trustee as aforesaid, in the exercise of the power and authority conferred on and vested in it as
such Trustee (and Park National Bank possesses full power and authority to execute this
instrument). Nothing herein or in the Note contained shall be construed as creating any Liability on
Park National Bank, as trustee as aforesaid, or on the Bank personally to pay the note or any
interest that may accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant either express or implied herein contained, all such liability, if any, being expressly
waived by the holder of the note and by every person now or hereafter claiming any right or
security thereunder and that so far as Park National Bank as Trustee under the aforesaid Trust and
its successors, and the bank are personally concerned, the holder of the note and the owners of any
indebtedness accruing hereunder shall look solely to the Property for the payment thereof, by the
foreclosure of the lien created in the Trust Deed/Mortgage, or to action to enforce the personal
liability of the beneficiaries or to proceeding under the CABI, one or all, whether or not
proceedings te-foreclose the Mortgage have been instituted.

IN WITNESS ‘WHEREOF, the Bank and the Trustee have caused this Modification Agreement to
be executed by ther tespective duly authorized officers and beneficiaries have executed this
Modification Agreemeniy all as of the day and year mentioned above.

STATE OF ILLINOIS
SS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY that the above named James S. Galco and Vivian A. Milon, of PARK NATIONAL
BANK, personally known to me to be the same persons whose names are subscribed to the
foregoing instrument as such Trust Officer and Land Trust Administrator, respeciively, appeared
before me this day in person and acknowledged that they signed and delivered the said instrument
as their own free and voluntary act and as the free and voluntary act of said PARK NATICNAL
BANK for the uses and purposes therein set forth, and the said Land Trust Administrator th¢n and
there acknowledged that said Land Trust Administrator as custodian of the corporate seal to be
affixed to said instrument as said Land Trust Administrator own free and voluntary act and as the
free and voluntary act of said PARK NATIONAL BANK for the uses and purposes therein set
forth.

N
QfVEN under my hand and Notarial Seal, this 31% day of _ August A.D., 2009.
|

!

/

N
\NOEXEY PUBL |

OFFICIAL SEAL
FERNANDO A, RIVERA
Notary Pubtic - State of lllinois
My Commission Expires Nov 27, 2010
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LENDER:

PARK NATIONAL BANK, A NATIONAL BANKING ASSOCIATION

X
Authofized Sigaer

TRUST ACKNOWLEDGMENT
STATE OF or )
) SS
COUNTY OF ) )
On this day of 7 ) before me, the undersigned Notary
Public, personally appeared of Park

National Bank, as Trustee under Trust Agreement dated '10102 and known as Trust No. 31479; Alexander
Nitchoff, President of Mako Properties, Inc., Beneficiary =f Park National Bank, as Trustee under Trust
Agreement dated 7/9/02 and known as Trust No. 31479; and Cinstantino Nitchoff, Vice President of Mako
Properties, Inc., Beneficiary of Park National Bank, as Trustee under Trust Agreement dated 7/9/02 and known
as Trust No. 31479 , and known to me to be authorized trustees ¢ agents of the trust that executed the
Modification of Mortgage and acknowledged the Modification to be the-fre¢ and voluntary act and deed of the
trust, by authority set forth in the trust documents or, by authority of (stztute, for the uses and purposes
therein mentioned, and on oath stated that they are authorized to execute this Modification and in fact
executed the Modification on behalf of the trust.

By Residing at

Notary Public in and for the State of

My commission expires
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LENDER ACKNOWLEDGMENT

STATE OF j[/ )

COUNTY OF COO I ; ”

On this ’} day of /4 uyasf , gﬁﬁ before me, the undersigned Notary

Public, personally apreared I /(‘/44,/ and known tome tobe the (¢t [ ALt

, authorized agent for Park National Bank, a national banking association that executed the within
and foregoing instrument anc acknowledged said instrument to be the free and voluntary act and deed of Park
National Bank, a national ban¥ing association, duly authorized by Park National Bank, a national banking
association through its board of directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is autlicrized to execute this said instrument and in fact executed this said
instrument onpbehalf of Eark Natjonai‘ctank, a national banking association.

Residing at Lo/ V. CZM/LM” [v//ﬁw

Notary Public in and for the State of

OFFICIAL SEAL

My commission expires 7’ 5 0- & al L ) ; ANGEL[CA FAJARDﬁ ois
' Notary Public - State of Whin

“, My Commission Expires Jut 30, 2012
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