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MORTGAGE

LOAN # 6652241081

DEFINITIONS
Words used in multiple sections of this docurient'are defmed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rogarding the usage of words used in this document

are also provided mn Section 16.

{A) "Security Instrument" means this document, whicihis dated  AUGUST 24, 2009
together with all Ruders to this document.

{B) "Borrower" is DENNY L SCHACKTER AND PATRICIA A § ER AND AND
WIFE, AS JOINT TENANTS A

Borrower 1s the mortgagor under this Secunty Instrument.
(C) "Lender' 15 BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address is 1400 BEST PLAZA DRIVE, RICHMOND, VA 232270000

Lender 1s the mortgagee under this Sccurity Instrument.
(D) "Note" means the promissorv note signed by Borrower and dated ~ AUGUST 24, 2009 .
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY THOUSAND FOUR HUNDRED

AND 00/100 Dollars
(US. § 180.,4CC .00 ) plus mterest. Borrower has promised to pay this debt in regular
Periodic Pavments and to pav the debt in full not later than SEPTEMBER 01, 2024

{E) "Property"” means the property that is described below under the heading "Transfer of Rights
in the Property "

(F} L.0an" means the debt evidenced by the Note. plus interest, any prepavment charges and late
charges due under the Note, and all sums duc under this Security Instrument, plus interest.

(G} "Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The
following Pide.s are to be executed by Borrower fcheck box as applicable]:

[} Adjustable Rate tider [} Condomimium Rider [ 1Seccond Home Rider
[_IBalloon Rider [__] Planned Unit Development Rider [ 1-4 Familv Rider
[_J VA Rider [ ] Biweeklv Pavment Rider [ ] Other(s) [specifi]

{H) "Applicable Law" mcane 2l controlling applicable federal. state and local statutes,
regulations, ordinances and administiative niles and orders (that have the cffect of law) as well as
all apphcable final, non-appealable judiziz! opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues. fees, assessments
and other charges that are imposed on Boriowel or the Property by a condominium association.
homeowners association or similar organization.

(J) "Electronic Funds Transfer” means any trass/r of funds. other than a transaction originated
by check, draft, or similar paper instrument, which.is initiatcd through an clectronic terminal,
telephonic instrument. computer. or magnetic tape so as to order. instruct. or authonize a financial
ingtitution to debit or credit an account. Such term inclnics, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initia'ed Uy telephone, wire transfers. and
automated clearinghouse transfers.

(K) "Escrow lems" means those items that are described in Section 2.

(L) "Miscellaneous Proceeds’ mcans any compensation, settlemient” award of damages, or
proceeds paid by any third party {other than insurance procceds paid undur the coverages described
in Section 3) for: (i) damage to. or destruction of, the Property: {ii) condemnation or other taking of
all or any pari of the Property: (iii) convevance in lieu of condemnation: or (iv) misiepresentations
of, or omissions as to. the vatue and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpavient of, or
default on, the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount duc for (1) principal anc riterest
under the Note, plus (ii) any amounts under Scction 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 ct seq.)
and its implementing regulation. Regulation X (24 C.FR. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that govems the same
subject matter. As wsed in this Security Instrument, "RESPA" refers io all requirements and
restrictions that are imposed n regard to a "federallv related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borower's obligations under the Note and/or
this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (1) the repayment of the Loan, and all
renewals, extensions and modifications of the Note. and (i) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose Bomower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns. the following described property located in  the

COUNTY [Type of Recording Jurisdiction]
of COCK {Name of Recording Jurisdiction):

"LEGAL DESCHIPTION ATTACHED HERETO AND MADE A PART HEREOF .*

a- |51 [3~OYa—~0000 VoL. o149

Parcel 1D Number? 236H04300000344-= which currently has the address of
766 NORTH WALDEN DRIVE [Streat]
PALAT INE 15T Nlinois 60067 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foieyoing is referred to in
this Security Instrument as the "Property

BORROWER COVENANTS that Borrower is fawfully seised of the estate heriay- conveved
and has the nght to mortgage. grant and convey the Property and that the  Pioperty is
unencumbered. except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all clatms and demands. subject to any encumbrances of reccrd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with linmited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of. and interest on, the debt evidenced by the Note and
any prepavment charges and late charges duc under the Note. Borrower shall atso payv funds for

~

Escrow ltems pursuant to Section 3. Payvments duc under the Note and this Sccurity

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as pavment under the Note or this Secunty Instrument 1s returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Secunty Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c)
certified check. bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency. instrumentality, or entrty; or (d)
Electromc Funds Transfer. _

Pavments are deemed reccived by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Section 13, Lender may return any pavment or partial payvment if the payment or partial pavments
are imsufticient to bring the Loan current. Lender may accept any payment or partial payment
insufficiedt to bring the Loan current, without waiver of any nights hereunder or prejudice 1o its
rights to r¢fuce such pavment or parhial pavments in the future. but Lender is not obligated to apply
such paymers 2. the time such payments are accepted. If cach Periodic Pavment is applied as of its
scheduled duc date, then Lender need not pav interest on unapplied funds. Lender may hold such
unapplied funds until sorrower makes payment 1o bring the Loan current. If Borrower does not do
so within a reasonavbl:period of time, Lender shall either apply such funds or return them to
Borrower. If not applied cariier. such funds will be applied to the outstanding principal balance
under the Note immediateiy mnor to foreclosure. No offset or claim which Borrower might have
now or in the future against Lerder shall relieve Borrower from making payments due under the
Note and this Sccunty Instrument or performing the covenants and agreements secured by this
Sccunty Instrument.

2. Application of Payments or Freceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Leader shall be applicd in the following order of priority: (a)
interest due under the Note: {b) principal du’: unier the Note: (¢} amounts due under Section 3.
Such pavments shall be applied to each Periodic Pavment in the order in which it became due. Any
remaining amounts shall be applied first to latc chaipcs. second to any other amounts due under this
Security Instrument. and then to reduce the principal talance of the Note.

If Lender reccives a pavment from Borrower for a depiiouent Periodic Pavment which includes
a sufficient amount to pav anv late charge due, the pavsit may be applied to the delinguent
pavment and the late charge. If more than one Periodic Paymend 1s butstanding, Lender may apply
any pavment received from Borrower 1o the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid n full. To the extent that any xcess cxists after the payment
is applied to the full payment of onc or more Peniodic Payments. such excess may be applied to any
fate charges due. Voluntany prepavments shall be applied first to any prepavipent charges and then
as described in the Note.

Any application of pavments, insurance proceeds, or Miscellaneous Proceed's to principal due
under the Note shall not extend or postpone the due date. or change the amouni;vf the Periodic
Pavinents.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Penodic Pa mients are
due under the Note. until the Note is paid in full, a sum (the "Funds") to provide for pavmeat of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Secunty Instrament as a lien or encumbrance on the Property: (b) leaschold payments or ground
rents on the Property, if anv: {(c) premiums for anyv and all insurance required by Lender under
Section 3. and (d) Montgage Insurance premiums. if any, or anv sums pavable by Borrower to
Lender in lieu of the pavment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments. if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT
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Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrowes's obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
anv Escrow ltems for which payvment of Funds has been waived by Lender and, 1f Lender requires,
shal! fumish to Lender receipts evidencing such payment within such time penod as Lender may
requite. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Sccunty Instrument. as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems
direeity, ursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem. Lender
may exe:cize its rights under Scetion 9 and pay such amount and Borrower shall then be obligated
under Sccion 9 1o repay to Lender any such amount. Lender may revoke the watver as to any or all
Escrow lteris_at-anyv time by a notice given m accordance with Section 13 and, upon such
revocation, Borrower shall pav to Lender all Funds, and in such amounts, that are then required
under this Section '3,

Lender may, at_a’ time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the tim specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under KESPA. Lender shall estimate the amount of Funds due on the basis of
currcnt data and reasonable esimutes of expenditures of future Escrow ltems or otherwise 1n
accordance with Applicable Law:

The Funds shall be held in an-institution whose deposits are insured by a federal agency,
instrimentality, or entity {including Lepder. if Lender is an institution whose deposits are so
wsured) or in any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Lander shall not charge Borrower for holding and
applving the Funds, annually analyzing the escrow account, or venfying the Escrow ltems, unless
Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement ts made in writing or Appiisable Law requires interest to be paid on
the Funds. Lender shall not be required to pay Borroveed zny interest or eamings on the Funds.
Borrower and Lender can agree in writing, however, thaz-interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual acceunting of the Funds as required by
RESPA.

If there is a surpus of Funds held in escrow, as defined under KRESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there 1s'a snortage of Funds held n
escrow. as defined under RESPA. Lender shall notify Borrower as required by RESPA. and
Borrower shall pav to Lender the amount necessary to make up the shortagz in_accordance with
RESPA. but in no more than [2 monthly pavments. If there is a deficiency of Fuids 1 eld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, aid Eorrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with PXSPA, but in
no more than 12 monthly payments.

Upon pavment in full of all sums secured by this Security Instrument. Lender shall pre.nptly
refund to Bosrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
pavments or ground reats on the Property, if any. and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items. Borrower shall pay them in
the manner provided in Section 3.

Borrower shalt promptly discharge any lien which has prionty over this Secunty Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the Jien
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a manner acceptable to Lender. but only so long as Borrower is performing such agreement; {b)
contests the lien in good faith by. or defends against enforcement of the hen in, legal proceedings
which in Lender’s opinton operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain pnority over
this Securty Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given. Bormower shall satisfv the lien or take one or more of the
actions set forth above i this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and/or
reporuing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the mprovements now existing or hereafter
erected ol thie Property insurcd against loss by fire. hazards included within the term "extended
coverage.” ~ad anv other hazards including, but not hmited to. carthquakes and floods, for which
Lender requires insvrance. This insurance shall be maintained in the amounts (including deductible
fevels) and for thé piiiods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrov.en subject to Lender's nght to disapprove Borrower's choice, which right
shall not be exercised unicasonably. Lender may require Borrower to pay, in connection with this
Loan, either: {a) a onc-time charge ior flood zonc determination, certification and tracking services:
or {b) a one-time charge for fiand zone determination and certification services and subsequent
charges each ttme remappings or.similar changes occur which reasonably might affect such
deternmination or certification. Borrowsy shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determmation resulting from an oljject'on by Borrower.

Iif Borrower fails to maintain any of tic Coverages described above, Lender mav obtain
insurance coverage. at Lender's option and Bormuw<r's expense. Lender is under no obligation to
purchase any particular tyvpe or amount of coverage Fierefore, such coverage shall cover Lender,
but nmight or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk. hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of ine ‘nsurance coverage so obtained
might significantly excecd the cost of insurance that Borrower covid have obtained. Any amounts
disbursed bv Lender under this Section 3 shall become additional d:ut of Borrower secured by this
Security Instrument. These amounts shail bear interest at the Mote rate from the date of
disbursement and shall be pavable, with such interest. upon notice flom-Lender to Borrower
requesting paviment.

All msurance policies required by Lender and renewals of such policies shall be subject to
Lender's nght to disapprove such policies, shall include a standard mortgage clausc, 7:i9 shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the nght 20 hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Bomower obtains any form of iasurance
coverage. not otherwise required by Lender. for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shail name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance camer and Lender.
Lender mayv make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wniting. anv insurance proceeds, whether or not the underlyving insurance was
required by Lender, shall be applicd to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's secunty is not lessened. Dunng such repair and
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restoration period, Lender shall have the nght to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paviments as
the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest
10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters. or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower. If the
restoration or repair is not cconomically feasible or Lender's security would be lessencd, the
insurance proceeds shatl be applied te the sums secured by this Sccurity Instniment, whether or not
ther due. with the excess. if anv. paid to Borrower. Such nsurance proceeds shall be applied in the
order provided for in Section 2.

If Eorower abandons the Property, Lender may file. negotiate and scttle anv avalable
insurance o and related matters. If Borrower does not respond within 30 days to a notice from
Lendcr that the ynsvrance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-duy period will begin when the notice is given. In ¢ither cvent, or if Lender
acquires the Property-under Section 22 or othenwvise, Borrower herebv assigns to Lender (a)
Borrower's rights to any uisvrance proceeds in an amount not fo exceed the amounts unpaid under
the Note or this Security kistiument, and (b) any other of Borrower's rights (other than the right to
any refund of uncamed premiims paid by Borrower) under all insurance policies covering the
Property, nsofar as such rights ars spplicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or reztore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether orro? then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 davs after the executicn ol this Security Instrument and shall continue to
occupy the Property as Borrower's principal réstdence for at least one vear after the date of
occupancy, unless Lender otherwise agrees in wring, which consent shall not be unreasonably
withheld, or unless extcnuating circumstances exist Vebich are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Prozenty to deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Propeny. Borrower shall maintain the
Property in order to prevent the Property from detenorating or-decreasing in value due to its
condition. Unless 1t is determined pursuant to Section 5 tha' remair or restoration is not
cconomically feasible, Borrower shall promptly repair the Property 9f (amaged to avoid further
deterioration or damage. If insurance or condemnation proceeds arc ‘paid. in connection with
damage to. or the taking of. the Property, Borrower shall be responsible for repairing or restoring
the Property onlv if Lender has released proceeds for such purposes. Lender ma;- dishurse proceeds
for the repairs and restoration in a single pavment or in a series of progress pavmeiits as-the work is
completed. If the insurance or condemmation proceeds arc not sufficient to repair-or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such 1epair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may nspect the mterior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. dunng the Loan
application process, Borrower or anv persons or entitics acting at the direction of Borrower or
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with Borrower's knowlcdge or consent gave materially falsc, mislcading, or inaccurate information
or statements to Lender (or failed to provide Lender with maternal information) in connection with
the Loan. Material representations include, but are not hmited to, representations concerning
Borrower's occupancy of the Property as Borrower’s pnncipal residence.

5. Protection of Lender's Interest in the Property and Rights Under this Security
Instruoment. If (a) Borrower fails to perform the covenants and agreements contained in this
Secunty Instrument. (b} there is a legal proceeding that might significantly affect Lender’s interest
in the Property and/or nights under this Security Instrument (such as a proceeding i bankruptey,
probate, for condemnation or forfeiture, for enforcement of a hien which mayv attain prierity over
this Secunityv Instrument or to enforce laws or regulations). or {¢) Borrower has abandoned the
Proplity. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest n”_the Property and nghts under this Secunty Instrument, including protecting and/or
assessing thr value of the Property, and securing and/or repairing the Property. Lender's actions can
inchude. but‘are not limited to: {a) paving any sums secured by a lien which has priority over this
Secunty Instruinent: (b) appearing in court: and (c) paving rcasonable attomevs' fees to protect its
interest 1n the Properiy and/or nghts under this Secunty Instrument, including its secured position
in a bankruptey procieding. Securing the Property includes. but is not limited to, entering the
Property to make repairs, <iiange locks. replace or board up doors and windows, drain water from
pipes, climinate building v ciner code violations or dangerous condittons, and have utilities turned
on or off. Although Lender may (ake action under this Section 9. Lender does not have to do so and
is not under any dutv or obligation to-do so. It is agreed that Lender incurs no liability for not taking
any or all actions authonzed under thi; Section 9.

Any amounts disbursed by Lendes ander this Section 9 shall become additional debt of
Borrower secured by this Secunty Instruinent_These amounts shall bear interest at the Note rate
from the date of disbursement and shall be piyab'e, with such interest, upon notice from Lender to
Borrower requesting pavment.

If this Security Instrument is on a leaschold, Bomower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Propery. the leasehold and the fee title shall not
merge unless Lender agrees to the merger in wnting.

10. Mortgage Insurance. If Lender required Mortgag»-insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f,
for any reason. the Mortgage Insurance coverage required by Leider ceases to be available from the
mortgage insurcr that previously provided such insurance and Borywver was required to make
scparately designated pavments toward the premiums for Mortgage hisviance, Borrower shall pay
the premiums requircd to obtain coverage substantiallv equivalent to' the- Mortgage Insurance
previously in effect. at a cost substantiallv equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected Dy Lender. If
substanhally equivalent Mortgage Insurance coverage is not available, Borrowerspai! continue to
pay to Lender the amount of the separately designated payvments that were due when/eh¢ insurance
coverage ceased to be in effect. Lender will accept, use and retain these pavrients as a
non-refundable loss rgserve in lieu of Mortgage Insurance. Such loss reserve Ghail be
non-refundable, notwithstanding the fact that the Loan is nltimately paid in full, and Lender shall
not be required to pay Borrower anv inierest or eamings on such loss reserve. Lender can no
longer require loss reserve payvments f Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available,
15 obtained, and Lender requires separately designated pavments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortpage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providin
for such termination or until terminatson is required by Applicable Law. Nothing in this Sgction lg
affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certan
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

ortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other partics that share or modify their risk. or reduce losses. These
agreements are on temms and conditions that arc satisfactory to the mortgage insurer and the other
party {Gr parties) to these agreements. These agreements may require the morigage insurer to make
pavinerts using any source of funds that the morigage msurer may have available {which may
nclude upds obtained from Morigage Insurance premiums).

As & rsult of these agreements, Lender. any purchaser of the Note, another insurer, any
reinsurer, av other entity. or any affiliate of any of the foregoing. mayv receive (directly or
indirectly) amearts that derive from (or might be characterized as) a portion of Borrower's
pavments for MoPgare Insurance, in exchange for sharing or modifying the mortgage insurer's risk.
or reducing losses ' such agreement provides that an affiliatc of Lender takes a share of the
insurer's risk in exchiiige for a share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurarce)” Further:

(a) Any such agreeniers will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any riior terms of the Loan. Such agreements will not increase the
at?ount Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements wili rot affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Himeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insuranc:, 1) have the Mortgage Insurance terminated
automatically, and/or to receive a refund cf-any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termanation.

11. Assignment of Miscellaneous Proceeds: Worfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous P.oreeds shall be applicd to restoration or
repair of the Property, if the restoration or repair is econcritcally feasible and Lender's secunty 1s
not lessened. During such repair and restoration period, Lender shall have the night to hold such
Misccilaneous Proceeds until Lender has had an opportunity tu.nsgect such Pro;})lerty to ensure the
work has been completed to Lender's satisfaction, provided that suci: 11spection shatl be undertaken
promptly. Lender may pay for the repairs and restoration in a singie disdursement or in a senes of
ﬂogrcss pavments as the work is completed. Unless an agreement is maccin wniting or Applicable

w requires interest to be paid on such Miscellaneous Proceeds. Lender suall not be required to
pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair 13
not economically feasible or Lender's security would be lessened, the Miscellanzous Proceeds shall
be applied to the sums secured by this Security Instrument. whether or not theidue, with the
excess, if anv. paid to Borrower. Such Miscellaneous Proceeds shall be applicd wnthe order
provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mizcelioneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, tf any, paid to Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial takin%, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in vatue. unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums
secured immediately before the partial taking. destruction, or loss in value divided by (b} the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss m value is
less than the amount of the sums secured immediately before the partial taking, desiruction. or loss
in value, unless Borrower and Lender othenwise agree in writing, the Miscellaneous Proceeds shali
be applicd to the sums sccured by this Sceurity Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages. Borrower fails to respond to Lender within 30 davs after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair
of the! Pioperty or to the sums secured by this Secunty Instrument, whether or not then due.
"Opposing.Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whon: Borrower has a nght of action in regard to Miscellaneous Proceeds.

Bomowershali be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's wudgment. could result 1n forfeiture of the Property or other material impairment of
Lender's interesi i the Property or rights under this Security Instrument. Bomrower can cure such a
defanlt and, if acccleravion has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forferture of the
Property or other material-impairment of Lender's interest i the Property or rights under this
Secunity Instrument. The procieds of any award or claim for damages that are attributable to the
mpaiment of Lender's mtercst in-the Propeny are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceed! thai are not applied to restoration or repair of the Property shall be
applied in the order provided for 1ir Sevtion 2.

12. Borrower Not Released; Yorbearance By Lender Not a Waiver. Extension of the time
for payvment or modification of amoitizauon of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors i Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in-Inierest of Borrower or to refuse to extend time for
pavment or otherwise modify amortization of the/sums secured by this Secunty Instrument by
reason of any demand made by the original Borrovwer or anv Successors in Interest of Borrower,
Anv forbecarance bv Lender i cxercising any nght o0 remedy including, without limitation,
Lender's acceptance of payments from third persons, enurties or Successors in Interest of Borrower
or in amounts less than the amount then due, shall not be 2 =vaiver of or preclude the exercise of anv
right or remedy.

13. Joint and Several Liability; Co-signers; Successorz-and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shail b2 joint and several. However,
anv Borrower who co-signs this Security Instrument but does not execic tite Note (a "co-signer™):
{a) is co-signing this Secunty Instrument only to mortgage. grant and conviy tie co-signer's interest
in the Property under the terms of this Secunty Instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Secunty Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower «vko assumes
Borrower's obligations under this Secunty Instrument in writing, and is approved by Leadcr. shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shali not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in wrting. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and nghts
under this Security Instrument, including, but not limited to, attomeys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authonty n this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fcc. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally
mterpreted so that the interest or other loan charges coliected or to be collected in connection with
the Loan exceed the penmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anv sums already collected from
Borrower which exceeded permitted limits wall be refunded to Borrower. Lender may choosc to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of anv such refund made by direct pavment to Borower will
const‘uty a waiver of any nght of action Borrower might have arising out of such overcharge.

15. Motices. All notices given by Borrower or Lender in connection with this Security
Instrumint must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be desincd to have been given to Borrower when mailed by first class maif or when actuaily
delivered to" Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice 16 211 Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the P.operty Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrover shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reparting Borrower's change of address, then Borrower shall only report a
change of address through«hit specified procedure. There may be only one designated notice
address under this Security ‘instriment at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by/first class mail to Lender's address stated herein unless Lender has
designated another address by noiice)to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. if
any notice required by this Security-ipstrument 1s also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules-of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisicuzn in which the Property is located. Al rights
and obligations contained in this Security Instrament are subject to anv requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent. but such sitence shall not be construed as a prohibition
against agreement by centract. In the event that any provision or clause of this Secunity Instrument
or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Secunty Instrument or the Note which can be given effect without-th conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words w'the singular shall mean
and nclude the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and-of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usea »u *his Section
18. "Interest in the Property" means any legal or beneficial interest in the Property, icluding, but
not limited to, those beneficial interests transferred m a bond for deed, contract! for deed.
installment sales contract or escrow agreement, the intent of which is the transfer of (tit'e bv
Botrower at a future date to a purchaser.

If all or any part of the lI)Dropf:rty or any Interest in the Property is sold or transferred {or if
Borrower 1s not a natural person and a beneficial interest in Borrower 15 sold or transferred) without
Lender's prior wnitten consent, Lender may require immediate payment in full of all sums secured
by this Secunity Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited bv Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice 1s given in accordance with
Section 13 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other penod as Applicable Law might specify for the tcrmmation of
Borrower's night to reinstate; or (c) entry of a judgment enforcing this Secunty Instroment. Those
conditions are that Borrower: (a) pavs Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt of any other
covenants or agreements; (c) pavs all expenses incurred n enforcing this Secunty Instrument,
includirg, but not limited to. reasonable attomeys' fees, property inspection and valuation fees, and
otheriazes incurred for the purposc of protecting Lender's interest in the Property and rights under
this Secorisy Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation 10 pa\ the sums secured by this Security Instrument. shall continue unchanged unless as
otherwise proviied under Applicable Law. Lender may require that Borrower pay such
reinstatement suins and expenses in one or more of the following forms, as selected by Lender: {a)
cash; (b) money orde’. (¢} centified check, bank check, treasurer's check or cashicr's check,
provided anv such ~hik 15 drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or ontity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower. this Security Insinznent and obligations sccured hereby shall remain fully effective as if

' no acceleration had occurred. “iowever, this nght to remnstate shall not apply in the case of
acceleration under Section 8.

20. Sale of Note; Change of Louan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Sezvaty Instrument) can be sold one or more times without
prior notice to Borrower. A sale mignt -csult in a change in the entity (known as the "Loan
Servicer") that collects Periodic Payments dve ender the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Secunty Instrument, and
Applicable Law. There also might be one or mors changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicei, Rorrower will be given written notice of the
change which will state the name and address of tie‘new Loan Servicer, the address to which
pavments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note 15 sold and thereafter the t.oan1s serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obsigations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan S2rvicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to.any judicial action (as
either an individual litigant or the member of a class) that anses from the other party's actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or anv duty owed by reason of, this Secunty Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compiiance with the requirements >f Section 13)
of such alleged breach and afforded the other party hereto a reasonable period aftcs tae giving of
such notice to take corrective action. If Applicable Law provides a time period which/trust elapse
before certain action can be taken, that time period will be deemed to be reasonable for parposcs of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower purstant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfv the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes bv Environmental Law
and the following substances: gasoling, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos
or formaldehyde, and radicactive materials: (b) "Environmental Law" mecans federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection: (¢) "Environmental Cleanup” includes any responsc action, remedial action. or
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removal action, as defined m Environmental Law; and (d) an "Environmental Condifion” means a
condrtion that can cause. contrnibutc to, or otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances. on or in the Property.
Borrower shall not do, nor allow anyone else to do, anvthing affecting the Property (a) that is i
violation of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the prescnce, usc,
or storage on the Property of small quantities of Hazardous Substances that are generallv
recognized to be appropnate to nomal residential uses and to maintenance of the Property
{inc’adirg. but not limited to, hazardous substances in consumer products).

Borrgwer shall promptly give Lender written notice of (a) anv investigation, claim, demand,
lawsuit cr other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. (b} anv. Environmental Condition, including but not hmited to, any spitling, leaking,
discharge, release orreat of release of anv Hazardous Substance, and {c) any condition caused by
the presence, use or reicase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower lesms, or is notified by any govemmental or regulatory authority, or any
private party, that any remaval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptlv take all necessarv remedial actions in accordance
with Environmental Law. Nothing heremn shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTY. Leirower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any coverant or agreement in this Security Instrument (but
nol prior to acceleration under Section 15 wuless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the ac\iox required to cure the default; (¢) a date, not
less than 30 days from the date the notice is giveid *o 3orrower, by which the default must be
cured; and (d) that failure to cure the default on or Lefore the date specified in the notice may
result in acceleration of the sums secured by this Secur:ly Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shalf furthzr in form Borrower of the right to
reinstate after acceleration and the right to assert im -th. foreclosure proceeding the
non-existence of a default or any other defense of Borrower to «cecleration and foreclosure, If
the default is not cured on or before the date specified in the notile, Lender at its option may
require immediate payment in full of all sums secured by this Security- Instrument without
further demand and may foreclose this Security Instrument by judicia’ proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inclnding, but not limited to, reasonable attorneys’ fees and costs ui falzevidence.

23. Release. Upon payment of all sums secured by this Security Instrument; Yender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender ‘mav charge
Borrower a fee for releasing this Secunty Instrument. but only if the fee is paid to a third narty for
services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iiinois law, the Borrower hereby releases and
waives all nghts under and by virtue of the Hlinois homestead exemption laws,

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral.
This insurance mayv, but need not, proiect Borrower's interests. The coverage that Lender
purchases may not pav any claim that Borrower makes or any claim that 1s made against
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Borrower in connection with the collateral. Borrower may later cancel any msurance puschased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the
cost of msurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower acecpts and agrees to the terms and covenants contained 1n
this Secanity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

Y L S A(}(TER -Borrewer
PATRICIA H fEﬁI)CVf?R/ “Borrower

LOCK
{Seal) (Seal)
-Bomvower -Bormower
{Seal) - (Seal)
-Borrower -Bomower
(Seaby {Seal)
-Bosrower -Borrower
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/
STATE ORILLINQIS, égyémty ss:
1, &\\mg/ V\}Okb . @ Notarv Public in and for smd county and

state do hereby certify that

Danwy Sehockder and Yakmeia heck.

Fy H
personalty known to me to be the same person(s) whose name(s) subscribed to the-foregoing
instrunier (. appeared before me this day in person, and acknowledged that he/shedigisigned and
delivered the said instrument as his/her free and voluntary act, for the uses and purposes

therein set fouth
’ 2069

Given wides my hand and officia) seal, this

My Commission Expires: &\a% Oq

Notary Public =’

Wy,
\\\\ 1ty
\‘\\\\\Q\l‘l are ”//,,/
------------- . 7
ORRUL N
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LEGAL DESCRIPTION

Legal Description: THAT PORTION OF LOT 13 IN TIMBERLAKE ESTATES, BEING A SUBDIVISION OF THE NORTHWEST _
1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
PALATINE, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 13; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS
WEST 84.97 FEET ALONG THE NORTH LINE OF SAID LOT 13 FOR THE POINT OF BEGINNING; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS EAST 63.00 FEET ALONG A LINE PASSING THROUGH A BRICK AND FRAME
BUILDING ON THE CENTERLINE OF A PARTY WALL COMMON TO UNIT NO. 764 AND UNIT NO. 766 TO THE SOUTH LINE
OF LOT 13; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST 26.53 FEET ALONG THE SOUTH LINE OF
SAID LOT 13; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECOND LINE OF SAID BUILDING; THENCE NORTH 00
DEGREES 00 MINUTES. )0 SECONDS EAST 1.05 FEET ALONG THE EXTERIOR SURFACE OF SAID BUILDING TO AN
EXTERIOR CORNER THzREOF; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST 0.42 FEET TO THE
CENTERLINE OF A PARTY.'yALL COMMON TO UNIT NO. 766 AND UNIT NO. 768; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS EA5T25.49 FEET ALONG THE CENTERLINE OF SAID PARTY WALL; THENCE NORTH 90 DEGRFES
00 MINUTES 00 SECONDS WES}Y 4:33 FEET TO AN EXTERIOR CORNER OF SAID BUILDING; THENCE NORTH 00
DEGREES 00 MINUTES 00 SECOND/S EAST 28.50 FEET ALONG THE EXTERIOR SURFACE OF SAID BUILDING AND THE
PROLONGATION THEREOF TO THZ NORTH LINE OF LOT 13; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS
EAST 26.44 FEET TO THE POINT OF BEGTWMING, IN COOK COUNTY, ILLINOIS,

Permanent Index #'s: 02-15-112-042-0000 Val. 0149

Property Address: 766 North Walden Drive, Palatine, Tiliiois 60067




