A0S

¥ UNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database S

Program g

Certificate of Exemption Doc#: 0925935028 Fee: $80.00
Eugene "Gene" Moore RHSP Fee:$10.00
Cook County Recorder of Deeds

Date: 09/16/2009 09:57 AM Pg: 10f23

[ o€ o—

Report Mortgage ©ravd
800-532-8785

The property identified as: PIN: 05-06-201-097-0000
Address:
Street: 7 ROCKGATE LANE

Street line 2:
City: GLENCOE State: IL ZIP Code: 60022

LANID

{Lender  BANK OF AMERICA N.A.

Borrower: ERIC M. SCHILLER AND JILL F. SCHILLER

s>,

Loan / Mortgage Amount: $780,000.00

This property is located within Cook County and the transaction is exempt from the requirements of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

B A0 (py

Certificate number: EA4BDB29-0B37-4D50-A01C-EA23DBC89F51 Execution date: 08/24/2009

ygad

PN >

7



0925935028 Page: 2 of 23

UNOFFICIAL COPY

Return To:  LOAN # 6620169927
FL9-700-01-01
JACKSONVILLE POST CLOSING
9000 SOUTHSIDE BLVD.
BLDG 700, FILE RECEIPT DEPT.
JACKSONVILLE, FL 32256

Prepared By: TONYA TREMBLAY
BANK OF AMERICA, N.A.
1400 BEST PLAZA DRIVE
RICHMOND, VA 23227

o [Space Above This Line For Recording Data]

MORTGAGE

LOAN # 6620169927

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) "Security Instrument" means this document, whichis dated  AUGUST 24, 2009 ,
together with all Riders to this document.

(B) "Borrower" is ERIC M. SCHILLER AND JILL F. <CHILLER, HIS WIFE, NOT AS
JOINT TENANTS OR TENANTS N COMMON BUT AS TENANTS, BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANKING ASSOC|ATION
organized and existing under the laws of  THE UNITED STATES OF AMERICA

iLLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 1400 BEST PLAZA DRIVE, RICHMOND, VA 232270000

Lender is the mortgagee under this Security Instrument.
(D) ""Note" means the promissory note signed by Borrower and dated ~ AUGUST 24, 2009 |
The Note states that Borrower owes Lender SEVEN HUNDRED EIGHTY THOUSAND AND 00/100

Dollars
(US.$ 780,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2039

(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late
chargés 4. under the Note, and all sums due under this Security Instrument, plus interest.

(G) "RiZer=" means all Riders to this Security Instrument that are executed by Borrower. The
following Rtiders are to be executed by Borrower [check box as applicable]:

Adjustable Raie Rider Condominium Rider (] Second Home Rider
Balloon Rider Planned Unit Development Rider  [_| 1-4 Family Rider
(] VA Rider (] Biweekly Payment Rider (] Other(s) [specify)

(H) "Applicable Law" mean: ali controlling applicable federal, state and local statutes,
regulations, ordinances and administraiive rules and orders (that have the effect of law) as well as
all applicable final, non-appealable juicial opinions.

() "Community Association Dues, Fscs ‘and Assessments' means all dues, fees, assessments
and other charges that are imposed on Botrower-or the Property by a condominium association,
homeowners association or similar organizatior .

(J) "Eléctronic Funds Transfer" means any transfe) of funds, other than a transaction originated
by check, draft, or similar paper instrument, which 1s initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so 4e ¢ order, instruct, or authorize a financial
institution to debit or credit an account. Such term includés, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 5

(L) "Miscellaneous Proceeds" means any compensation, settlemeni.award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under (s coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnatica or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpavuacwii.of, or
default on, the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intszest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.)
and its implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that govems the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.
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) "Successor in Interest of Borrower" means any party that has taken title to the
roperty, whether or not that party has assumed Borrower's gll;t[‘;gaﬁons under the Not¢ and/or
this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (i) the performance
of Bomower's covenants and agreements under this Security Instrument and the Note. For
this purpose Bomower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, the following described property located in the

COUNTY [Typs of Recording Jurisdiction]
of LJ0k [Name of Recording Jurisdiction):

"LEGAL D=S_RIPTION ATTACHED HERETO AND MADE A PART HEREQF."

Parcel ID Number: 05062010370000,05062010990000,05062011607900. _ which currently has the address of
7 ROCKGATE LANE [Stroct}
GLENCOE Ly] | Mlinois 60022 {Zip Code}
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the projertv. All replacements
and additions shall also be covered by this Security Instrument. All of the foregcing is referred to in
this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate kercby conveyed
and has the right to mortgage, grant and convey the Property and that the Ticverty is
unencumbered, except for encumbrances of record. Borrower watrants and will defeny zenerally
the title to the Property against all claims and démands, subject to any encumbrances of recced,

THIS SECURITY INSTRUMENT combines uniform covenants for national unse.aad
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3, Payments due under the Note and this Security

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /
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Instrument shal! be made in U.S. currency. However, if any check or other instrument reccived by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Section 15, Lender may return any payment or partial payment if the payment or partial payments
are insrfficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to zefinse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled dr date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds uid! Borrower makes payment to bring the Loan current. If Borrower does not do
so within a reasouablc period of time, Lender shall either apply such funds or return them to
Borrower. If not appli“3 earlier, such funds will be applied to the outstanding principal balance
under the Note immediate’y prior to foreclosure. No offset or claim which Borrower might have
now or in the future againsi “ender shall relieve Borrower from making payments due under the
Note and this Security Instrumeat or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Pescseds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr shall be applied in the following order of priority: (2)
interest due under the Note; (b) principal fue »mder the Note; (c) amounts due under Section 3.
Such payments shall be-applied to each Period'c Payment in the order in which it became due. Any
remaining amounts shall be applied first to late cnziges, second to any other amounts due under this
Security Instrument, and then to reduce the principai balance of the Note.

If Lender receives a payment from Borrower for a‘dsiavguent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payrert may be applied to the delinquent
payment and the late charge. If more than one Periodic Payr.cit is outstanding, Lender may apply
any payment received from Bomower to the repayment of the Perindic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such ex.ess may be applied to any
late charges due, Vohuntary prepayments shall be applied first to any prepz;ment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds tr orincipal due
under the Note shall not extend or postpone the due date, or change the amount, of ‘he Periodic
Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payr.ients are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over inis
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow ltems." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Bormrower shall pay Lender the Funds for Escrow hems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items
directly, nursnant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender
may excre'se its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltens ot any time by a notice given in accordance with Section 15 and, upon such
revocation, Pl wer shall pay to Lender all Funds, and in such amounts, that are then required
under this Sectiow 3.

Lender may, at ary time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at thr: time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under PESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable esomates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in uz ‘uctitution whose deposits are insured by a federal agency,
instrumentality, or entity (including l<wdsr, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bizik ‘1 ender shall apply the Funds to pay the Escrow ltems
no later than the time specified undér RESFA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the esciow uccount, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Agp'icable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrowr: 21y interest or eamings on the Funds.
Borrower and Lender can agree in writing, however, that inferést shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual aczsanting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a sonrtage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as regir=d. by RESPA, and
Borrower shall pay to Lender the: amount necessary to make up the shortage i accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Fuzds beld in escrow,
as defincd under RESPA, Lender shall notify Borrower as required by RESPA, and Bor ower shall
pay to Lender the amount necessary to make up the deficiency in accordance with KeS72; hut in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promzsily
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

W.LINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT é/ /
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good fith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the
lien an agreement satisfactoty to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

&, ®riperty Insurance. Borrower shall keep the improvements now existing or hereafier
erected or e Property insured against loss by fire, hazards included within the term "extended
coverage," ane 2ny other hazards including, but not limited to, carthquakes and floods, for which
Lender requir:s insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for tte yeriods that Lender requires. What Lender requires pursuant to the preceding
sentences can change Auring the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borriver subject to Lender's right to disapprove Borrower's choice, which right
shall not be exercised unrezsonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time cisa:ge for flood zone determination, certification and tracking services;
or (b) a onc-time charge for flocd zune determination and certification services and subsequent
charges each time remappings o:-sizailar changes occur which reasonably might affect such
determination or certification. Borrower-chall also be responsible for the payment of any fees
imposed by the Federal Emergency Maszpzment Agency in connection with the review of any
flood zone determination resulting from an o)jection by Borrower.

If Borrower fails to maintain any of th( coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense, Lender is under no obligation to
purchase any particular type or amount of coverage. Fuersfore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of ine insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower cold have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional dubt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Notv' rate from the date of
disbursement and shall be payable, with such interest, upon notice fior Tender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies chall be subject to
Lender's tight to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the rigii *o kald the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Leuder all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insuramce
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or répair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance procecds until Lender has had
an opportunity to inspect such Property to ensurc the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly: Lender may disburse
proceeds for the repairs and restoration in 2 single payment or in a series of progress payments as
the work is completed. Unless an agrecment is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due; with the éxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order prov.ded for in Section 2.

If Rorrower abandons the Property, Lender may file, negotiate and settle any available
insurance caizp-and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the isnrance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30~iay period will begin when the notice is given. In cither event, or if Lender
acquires the Property vader Section 22 or otherwise, Borrower hercby assigns to Lender (a)
Borrower's rights to 2ny -insurance proceeds in an amount not to exceed the amounts unpaid under
the Note.or this Security Insorvment, and (b) any other of Borrower's rights (other than the right to
any refund of uncamned premiams paid by Borrower) under all insurance policies covering the
Property, insofar as such rights ar¢ applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or sextore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether orausi then due.

6, Occupancy. Borrower shall occugy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal ‘resiconce for at least one year after the date of
occupancy, unless Lender otherwise agrees in wriomy, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist wkich are beyond Borrower's control.

7, Preservation, Maintenance and Protection of t*e Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propsity to deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the P.opertv. Borrower shall maintain the
Property in order to prevent the Property from deteriorating o/ deireasing in value due to its
condition. Unless it is determined pursuant to Section 5 thai répair or restoration is not
economically feasible, Borrower shall promptly repair the Property .€ irmaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are ‘prid.in connection with
damage to, or the taking of, the Property, Borrower shall be responsible foi refiairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen's as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or-«were the
Property, Borrower is not relieved of Borrower's obligation for the completion of such werair or
restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it Las
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave niaterially false, misleading, or inaccurate information
or statements to Lender (or failed to provide Lender with matérial information) in connection with
the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Propertv, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest iz the Property and rights under this Security Instrument, including protecting and/or
assessing ihe-value of the Property, and securing and/or repairing the Property. Lender’s actions can
include, buy 2:¢ 20t limited to: (a) paying any sums secured by a lien which has priority over this
Security Instzamors; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its
interest in the Pronerty and/or rights under this Security Instrument, including its secured position
in a bankruptcy procseding. Securing the Property includes, but is not limited to, entering the
Property to make repair;, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender mey take action under this Section 9, Lender does not have to do so and
is not under any duty or obligatior to ¢o so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under wii% 3=ction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instruaisat. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payab!s, with such interest, upon notice from Lender to
Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Prope:ty, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintaiz'ine Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lend ir ceusss to be available from the
mortgage insurer that previously provided such insurance and Borrorver was required to make
separately designated payments toward the premiums for Mortgage Inniarce, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the-Mortgage surance
previously in efféct, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an altérnate mortgage insurer selecicd by Lender. If
substantially equivalent Mortgage Insurance covetage is not available, Borrower shall Lontinue to
pay to Lender the amount of the separately designated payments that were due when th< y:serance
coverage ceased to be in effect. Lender will accept, use and retain these paymeri® as a
non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve sholl-be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Botrower any interest or eamings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make scparately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providin
for snch termination or until termination is required by Applicable Law. Nothing in this Section 1
affects Borrower's obligation to pay interest at the rate provided in the Note. )
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the

Mortgage Insurance.
rtﬁcgmgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter nto agreements with other parties that share or modify their risk, or reduce losses. These
reements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortga%e insurer t6 make
payments using any source of funds that the mortgage insurer may have available (which may
mncluds for.ds obtained from Mortgage Insurance premiums). '

_ As a-remult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, aay other entity, or any affiliate of any of the foregoing, may receive (dimctiy or
indirectly) amuurts that derive from (or might be characterized as} a portion of Borrower's
payments for Mur’.gaée Insurance, in exchange for sharing or modlfymfethe mortgage insurer's risk,
or reducing losses: 2 anch agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in excharige for a share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsereze." Further:

(a) Any such agreeme-ts will not affect the amounts that Borrower bas agreed to pay for
Mortga%. nsurance, or auj ruer terms of the Loan, Such agreements will not increase the
tm;ougt orrower will owe for Mai tgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will rot ffect the rights Borrower has - if any - with respect to
the Mortage Insurance under the rfumeowners Protection Act of 1998 or any other law.
These rights may include the right o rareive certain disclosures, to request and obtain
cancellation of the Mortgage Insuranc:, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or tes=%ation.

11. Assignment of Miscellaneous Proceeds, Tecfeiture. All Miscellaneous Proceeds are
hereb?' assigned to and shall be paid to Lender. _

f the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. Durning such repair and restoration period, Len<cr shall have the right to hold such
Miscellancous Proceeds until Lender has had an opportunity to inseegn such Pro rtly to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single dis2ursement or in a series of
Eogn:ss payments as the work is completed. Unless an ment is made in *riting or Applicable

w requires interest to be paid on such Miscellaneous Proceeds, Lender siali a0t be required to
pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restration or repair is
not economically feasible or Lender's security would be lessened, the Miscellanccus Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not ther duc, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied.-ii ae order
provided for in Section2. . _ :

In the event of a total taking, destruction, or loss in value of the Property, the Misccilunious
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not thea Zus,
with the excess, if any, paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise ag
in writing, the sums secured by this Security Instrument shall be reduced by the amount o the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be apﬁlied to the sums secured by this Security Instrument whether or not the sums are then due.

the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opporing Parly" means the third party that owes Borrower Miscellaneous Proceeds or the party
against woem Borrower has a right of action in regard to Miscellaneous Proceeds.

Boriov-e: shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lend="~ judgment, could result in forfeiture of the Pml;l))gny or other material impairment of
Lender's intesestin-the Property or rights under this Securiz' trument. Borrower can cure such a
default and, if acceleration has oceurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dicivissed with a ruling that, in Lender's judgment, precludes forferture of the
Property or other mate:i=! impairment of Lender's interest in tfg Property or rights under this
Security Instrument. ‘The prozeeds of any award or claim for damages that are attributable. to the
impaimment of Lender's interes. iz« the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds tht are not applied to restoration or repair of the Property shall be
applied in the order provided foria Section 2.

12, Borrower Not Released; Friiearance By Lender Not a Waiver. Extension of the time
for payment or modification of amcruzation of the sums secured by this Security Instrument
ﬁ‘tanted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release

e liability of Bomrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor ir Intc rest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of ths sums secured by this Security Instrument by
reason of any demand made by the original Borrowzs or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right ~¢ remedy including, without limitation,
Lender's acceptance of payments from third persons, entines or Successors in Interest of Borrower
or in amounts less than the amount then due, shall not be a iy er of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors ana Assigns Bound. Borrower
covenants and agrees that Borrower's oblm and liability shail-be joint and several. However,
any Borrower who ¢o-signs this Security Instrument but does not executs the Note (a "co-signer"):
(a) is co-signing this Security Instrument only to mortgage, grant and convCy tie co-signer's interest
in the Property under the terms of this Security Instrument; 8)3?.«. not persoraiiy coligated to pay the
sums secured by this Secuﬁ‘%el;}strument; and (c) agrees that Lender and any, ctier Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the-t=rms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who <csumes
Borrower's obligations under this Security Instrument in writing, and is approved by Leuder. shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shal’ not be
released from Bormrower's obligations and liability under this Security Instrument unless Linder

rees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (exoept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attomeys' femroperty inspection and
valuation fees. In regard to any other fees, the absence of express onty in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁnalltﬁ
interpreted so that the interest or other loan charges collected or to be collected in connection wi
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be rcfunde_d to Borrower, Lender may choose to
make this refund lgnrcducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15 Motices. All notices given by Borower or Lender in connection with this Security
Instrumeiic must be in writing. Any notice to Borrower in connection with this Security Instrament
shall be deemacd to have been given to Borrower when mailed by first class mail or when actual;]y
delivered t¢ Eo:rower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice o all Borrowers unless Apglicable Law expressly requires otherwise. The notice
address shall be thae Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borowar shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure o reporting Borrower's change of address, then Borrower shall only report a

ange of address through that specified procedure. There may be only one designated notice
address under this Secunity Irst-ament at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by ndtice'to Bommower. Any notice in connection with this Securi
Instrament shall not be deemed to L:av< been given to Lender until actually received by Lender.
any notice required by this Security-sustrument is also required under Applicable Law, the
ﬁpplioable Law requirement will saticf, (ne corresponding requirement under this Security

strument,

16. Governiﬁ Law; Severability; Rules #f Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdistizn in which the Property is located. All rights
and obligations contained in this Security Instirient are subject to any requirements and
limitations of Applicable Law. Applicable Law migh: eplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silencc sha!! not be construed as a prohibition
against agreement by contract. In the event that any provisica or clause of this Security gnstrument
or the Note conflicts with Applicable Law, such conflict shxii not affect other provisions of this
Security Instrument or the Note which can be given effect without ‘ae ¢ )nﬂxcm;f provision,

As used in this Security Instrument. g,) words of the masculins Zeuder shall mean and include
corresponding neuter words or words of the feminine gender; (b) worc's in. the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives so's discretion without any
obligation to take any action. ‘

i 17. Borrower's Copy. Borrower shall be given one copy of the Note ard of this Security
strument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in t.is Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, uic'ucvag, but
not limited to, those beneficial interests transferred in a bond for deed, contract 1o: deed,
installment sales contract or escrow agreement, the intent of which is the transfer of atle by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall proyide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to Jxay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security ent without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumen
including, but not limited to, reasonable aftomeys' fees, property inspection and valuation fees, an
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Secuaty Instrument, mduzd)) takes such action as Lender may reasonably require to assure that
Lender's intsrest in the Property and rights under this Sectgﬁ/ Instrument, and Borrower's
obligation t0 pa~ the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement suiss and c?enses in one or more of the following forms, as selec’tedagz Lender: (a)
cash; (b) money crde:; (c) certified check, bank check, tréasurer's check or cashiers check,
provided any such chesx is drawn upon an institution whose depesits are insured by a federal
agency, instrumentality i entity;, or (d) Electronic Funds Transfer. Upon_reinstatement by
Borrower, this Security Instvinent and oblitiat:ions secured hereby shall remain fully effective as if
no acceleration had occurred: Fiowever, this night to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change ol Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Se/urity Instrument) can be sold one or more times without
prior notice to Borrower. A sale might resul® in a change in the entity (known as the "Loan
Servicer") that collects Periodic Payments ¢oc-under the Note and this Security Instrument and
performs other mortgage loan servicing obligationsunder the Note, this Security Instrument, and
Applicable Law. There also might be one or mor: changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, borrower will be given written notice of the
change which will state the name and address of thc uew Loan Servicer, the address to which
payments should be made and any other information REST'A. raquires in connection with a notice of
transfér-of servicing. If the Note 15 sold and thereafter the Loun a3 serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing ohJizations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servieci-and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joineZ *5. any judicial action (as
either an individyal litigant or the member of a class) that arises fron:. w7 -other party’s actions
pursuant to this Security Instrument or that alleges that thie other party has briached ana)rovision
of, or any duty owed by reason of, this Secunty Instryment, until such Bor.owsr or Lender has
notified the other panz (with such notice given in compliance with the requiremun:s of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides a time period whicix =u= elapse
before certain action can be taken, that time period will be decmed to be reasonable for purzoses of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower purcoza to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decir=d
to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matenals containilgf asbestos
or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and
laws of the jurisdiction where the Propeity is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup" includes any response action, remedial action, or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT g {
Initials:

@-G(IL) (0814) Pags 12 of 15
974

Form 3014 1/01
CVIL 08/24/09 11:12 AM 6620169827




0925935028 Page: 14 of 23

UNOFFICIAL COPY

removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
(including;, but not limited to, hazardous substances in consumer products).

Bonav.¢r shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or.other action by any govemmental ot regulatory agency or private party involving the
Property and_zoy Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or (h=eat of release of any Hazardous Substance, and (c) any condition cavsed by
the presence, use or relezse of a Hazardous Substance which adversely affects the value of the
Property. If Borrower lezias, or is notified by any govemmental or regulatory authority, or any
private party, that any remova) or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothiag “Yercin shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Boniower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendc: shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant p=.agreement in this Security Instrument (but
not prior to acceleration under Section 18 uiless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action reiuired to cure the default; () a date, not
less than 30 days from the date the notice is given ¢ Berrower, by which the default must be
cured; and (d) that failure to cure the default on or berce the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall furt<i mform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acueJcration and foreclosure. If
the default is not cured on or before the date specified in the notice, Lirder at its option may
require immediate payment in full of all sums secured by this Security ‘nstrument without
further demand and may foreclose this Security Instrument by judicial prccceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable atterneys' fees and costs of t tle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Ler.ae shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may <Charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral.
This insurance may, but need not, protect Bomrower's intorests. The coverage that Lender
purchascs may not pay any claim that Borrower makes or any claim that is made against
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Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the
cost-of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bomower accepts and agrees to the terins and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/

) (Seal)
ERIC M. SCHILLER -Borrower

W:j’w\. (Seal)

JL E. SCHILLER ~Borrower

(Seal) a5 (Seal)
-Borrower -Borrower
(Seal) —~__ (Sea)
-Borrower -Botrower
(Sead) (Seal)
-Borrower «Borrower
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STATE OF ILLINOIS, County ss: (oot

I, L\ Q?)(ZJQQ(CE /Y, aNotary Public in and for said county and
state do hereby certify that

E2Q M s llee & JaLF san e

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrumen®, appeared before me this day in person, and acknowledged that he/she/they signed and
deliversa-the said instrument as hisher/their free and voluntary act, for the uses and purposes
therein set forvh,

Given udse my hand and official seal, this Zl(% day of /O[Q 3 ,9\0 09 .

om0, (10000 (R0 dun)

Y

“OFFICIAL SEAL" B Notarf Public
APRIL C BRACKIN

COMMISSION EXPIRES U4/ 27/10
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STREET ADDRESS: 7 ROCQJE\ILQ F F I C IA L C O P Y

CITY: GLENCOE COUNTY: CO0K
TAX NUMBER: 05-06-201-097-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 2 OF CONSOLIDATION OF LOTS 1, 2, 3, 4 AND 5 IN ROCKGATE COLONY, BEING A
RESUBDIVISION OF LOT 2 IN STERN'S SUBDIVISION OF LOT "B" IN THE SUBDIVISION OF LOTS 1,
2, 3 AND 4 AND THE SQUTH 27.70 FEET QF LOT 7 AND PART OF LOTS 5 AND 6, ALL IN OWNER'S
SUBDIVISYON OF PART QF SECTION 6, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND THE NORTH 24.70 FEET OF THE EAST 320.25 FEET OF THE SOUTHWEST 1/4
OF SAID SECTION 6, AFORESAID, (EXCEPT THAT PART OF LOT 2 DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTHEASTERLY LINE OF LOT 2 AFORESAID, 95.57 FEET
NORTHWESTERLY OF. THE EASTERLY TERMINUS THEREOF; THENCE SOUTH 68 DEGREES 37 MINUTES 40
SECONDS EAST 24.30 FEET TO AN ANGLE POINT THEREIN; THENCE SOUTH 30 DEGREES 57 MINUTES 42
SECONDS EAST 8.1% FEET TO ANOTHER ANGLE PQINT THEREIN; THENCE NORTH 59 DEGREES 02
MINUTES 18 SECONDQ L7ST 6.25 FEET TO ANOTHER ANGLE POINT THEREIN; THENCE SOUTH 68
DEGREES 37 MINUTES 40/ CECONDS EAST 51,04 FEET TO THE EAST TERMINUS OF THE NORTHEASTERLY
LINE OF LOT 2 AFORESALD, ‘THENCE SOUTHERLY ALONG AN ARC OF A CIRCLE CONVEX EASTERLY AND
HAVING A RADIUS OF 15.0 FELT FOR A DISTANCE OF 18.59 FEET TO A PQINT OF TANGENCY IN THE
SOUTHEASTERLY LINE OF LOT 2 AFORESAID, THENCE SOUTH 31 DEGREES 0% MINUTES 07 SECONDS
WEST ALONG SAID SOUTHEASTERLY LIWE 20.0 FEET; THENCE NORTH 49 DEGREES 05 MINUTES 00
SECONDS WEST 105.83 FEET TO THH PCINT OF BEGINNING)

ALSO

THAT PART OF LOT 3 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE SOUTHWESTERLY LINE
OF LOT 3 AFORESAID 34.0 FEET SOUTH 68 DEGRZES' 37 MINUTES 40 SECONDS EAST OF THE WESTERLY
TERMINUS THEREOF; THENCE NORTH 68 DEGREES 37 MINUTES 40 SECONDS WEST 54.0 FEET TO THE
SOUTHWEST CORNER OF LOT 3 AFORESAID; THENCE NOFRTH 11 DEGREES 20 MINUTES 17 SECONDS EAST
ALONG THE WEST LINE OF LOT 3 AFORESAID 40.0 FEET; THENCE SOUTH 60 DEGREES 50 MINUTES 46
SECONDS EAST 49.0 FEET; THENCE SOUTH 00 DEGREES 36 (MINUTES 17 SECONDS WEST 3%.03 FEET TO
THE POINT OF BEGINNING; OF THE CONSOLIDATION OF LOT5 1,.2. 3, 4 AND S5 IN ROCKGATE
COLONY, BEING A RESUBDIVISION OF LOT 2 IN STERN'S SUBD1VISJON OF LOT "B" IN THE
SUBDIVISION OF LOTS 1, 2, 3 AND 4 AND THE SOUTH 24.70 FEEL UF LOT 7 AND PART OF LOTS 5
AND 6, ALL IN OWNER’S SUBDIVISION OF PART OF SECTION 6, TOWNSHTP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN AN THE NORTH 24.70 FEET OF WHE EAST 320.25 FEET OF
THE SOUTHWEST 1/4 OF SAID SECTION 6, AFORESAID, IN THE VILLAGE QF GLENCOE, COOK COUNTY,
ILLINOIS.

PARCEL 2:

1/8TH INTEREST IN UNIMPROVED COMMON LOT IN ROCKGATE COLONY, BEING A RESUBDIVISION OF LOT
2 IN STERN'S SUBDIVISION, BEING A RESUBDIVSION OF LOT "B" IN THE SUBDIVISION OF LOTS 1,
2, 3 AND 4 AND THE NORTH 24.7 FEET OF LOT 7 AND PART OF LOTS 5 AND 6, ALL IN OWNER'S
SUBDIVISION OF PART OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND THE NORTH 24.7 OF THE EAST 320.25 FEET OF THE SOUTHWEST 1/4 OF
SAID SECTION 6, AFORESAID, IN COOK COUNTY, ILLINOIS.

CLEGALD
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LOAN # 6620169927

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 24TH day of AUGUST, 2009 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed 7. T ust, or Security Deed (the “Security Instrument’) of the same date given by
the undersignad (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note'}
to BANK O- AMZRICA, N.A.

(the “Lender) of the same date and covering the Property described in the Security
Instrument and located = 7 ROCKGATE LANE, GLENCOE, IL 60022

\"roperty Address)

THIS NOTE CONTAINS PRCV:S'ONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MOUPIMHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN H'2HER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to te ~ovenants and agreements made in
the Security Instrument, Borrower and Lender furthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of 4.870 %. The Note
provides for changes in the interest rate and the monthly paynierits, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the FIRST day of SEPTEMBER. 2016
, and on that day every  12TH month thereafter. Each date on vhich my
interest rate could change is called a "Change Date."

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. Thy
"Index" is:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family  MoNR 08724/09. 11:12 A 6620169927
Page 1 of 6
BS899R (0402) VMP Mortgage Solutions, Inc. (800)521~7291
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE (“LIBOR") WHICH IS THE AVERAGE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOMINATED DEPOSITS
IN THE LONDON MARKET, AS PUBLISHED (N THE WALL STREET JOURNAL. THE MOST
RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE
DATE IS CALLED THE °*CURRENT INDEX."

If the Indux_'s.no longer available, the Note Holder will choose a new Index that is
based upon comparup'a Information. The Note Holder will give me notice of this choice.

(C) Calculation of hianges

Before sach Change [ath, the Note Holder will calculate my new interest rate by
adding TWO percentage
points { 2.000 %' to the Current Index. The Note Holder will then round
the result of this addition to the ) ’iaarest (X ]Next Highest [ ] Next Lowest
ONE-EIGHTH OF ONE PERCENTAGE PCihT { 0.12% %). Subject
to the limits stated in Section 4D} baicw: this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amcunt of the monthly payment that would
be sufficient to repay the unpaid principal | am expected to owe at the Change Date in
full oh the maturity date at my new interest ratw ir substantislly equal payments. The
result of this calculation will be the new amount of in; monthly payment.

(X7 interest-Only Period

The “Interest-only Period" is the period from the cate \of this Note through
SEPTEMBER 01 , 2019, For the interest—only period, after caicuiating my new interest
rate as provided shove, the Note Holder will then determine the ‘ariw:nt of the monthly
payment that would be sufficient to pay the interest which accnie nn the unpaid
principal of my loan. The result of this calculation will be the new amount cf my monthly
payment

The "Amortization Period” is the period after the interest-only period. ~or the
amortization period, after calculating my new interest rate as provided above, t'e ilote
Holder will then determine the amount of the monthly payment that would be sutficiant
to repay the unpaid principal that | am expected to owe at the Change Date in full on.the
Maturity Date at my new interest rate in substantially equal payments. The result of tnis
calculation will be the new amount of my monthly payment

BS899R (0402) Page 2 of 6 MONR 08/24/09 11:12 AM 6620169927
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(D} Limits on interast Rate Changes
{ Please check appropriate boxes; if no box is checked, thare will be no

maximum limit on changes .)
{1) There will be no maximum limit on interest rate changes.
17) The interest rate | am required to pay at the first Change Date will not be

araater than % or less than %.
™ ("; My interest rate will never be increased or decreased on any single Change
Dae ¥ more than

percsntuoa points ( %) from the rate of interest |
have bean paying for the preceding period.

[X] (4) My interesc rate will never be greater than 9.870 %, which is
called the "Ma~«iium Rate."

[] ) My interest rata will never be less than %, which is

called the "Minimum /tate."
(6) My interast rate will never be less than the initial interest rate.
(7) The interest rate | & raquired to pay at the first Change Date will not be
greater than 9.87¢ % or less than 2.000 %.
Thereafter, my interest rate vviiaever be increased or decreased on any single
Change Date by more than TWO

perceitage points ( 2.000 %)
from the rate of interest | have been paying for the preceding period.

{E) Effective Date of Changes

My new interest rate will become effective on ‘eucl: Change Date. | will pay the
amount of my new monthly payment beginning on the #i'st manthly payment date after
the Change Date until the amount of my monthly payment chages again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any charjes.in my interest
rate and the amount of my monthly payment before the effective date uf any change.
The notice will include information required by law to be given to me and alea the title
and telephone number of a person who will answer any question | may have rrgarding
the notice.

BS899R (0402) Page 3 of 6 MONR' 08/24/09 11:12 A4 6620169927
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2)
BELOW CHALL THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF
THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Tranafe. of the Property or a Beneficial Interest in Borrower. As used in
this Section (12, ‘Interest in the Property” means any legal or beneficial interest
in the Propeity. including, but not limited to, those beneficial interests
transferred in a bena for deed, contract for deed, instaliment sales contract or
escrow agreement, ths intent of which is the transfer of the title by Borrower
at a future date to a purcnaser.

If all or any part of tho Property or any Interest in the Property is sold or
transferred (or if a Borrowsr iz ot a natural person and a beneficial interest in
Borrower is sold or transferred) »vithout Lender's prior written consent, Lender
may require immediate payment i «ull of all sums secured by this Security
Instrument However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Liw. Lender also shall not exercise this
option if: (8) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonsbly uciermines that Lender's security
will not be impaired by the loan assumption and thz< the risk of a breach of any
covenant or agreement in this Security Instrument ic-acceptable to Lender.

To the extent permitted by Applicable Law, Lender riay charge a reasonable
fee as a condition to Lender's consent to the loan assumptior. Lender also may
require the transferee to sign an assumption agreement that i acceptable to
Lender and that obligates the transferee to keep all the romises and
agreements made in the Note and in this Security Instrument. 3orcower will
continue to be obligated under the Note and this Security Instrurient. unless
Lender releases Borrower in writing.

BS899R (0402) Page 4 of 6 MGNR 08/24/09 11:12 AM 5620169927
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If Lender exercises the option to require immadiate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay thesa sums prior to the expiration of this period, Lender may invoke any remedies
permitisd Jy this Security Instrument without further notice or demand on Borrower.

(2) UNTIL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE LINDER THE TERMS STATED [N SECTION 4 ABOVE, UNIFORM COVENANT
18 OF THE SECUR.TY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF TH--PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. AS
USED IN THIS SECTION /18, “INTEREST IN THE PROPERTY" MEANS ANY LEGAL OR
BENEFICIAL INTEREST IN_TAE PROPERTY, INCLUDING, BUT NOT LIMITED TO, THOSE
BENEFICIAL INTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACT FOR DEED,
INSTALLMENT SALES CONTRACY-OP-ESCROW AGREEMENT, THE INTENT OF WHICH IS
THE TRANSFER OF TITLE BY BORRC#IR AT A FUTURE DATE TO A PURCHASER.

IF ALL OR ANY PART OF THE RRUTERTY OR ANY INTEREST IN THE PROPERTY IS
SOLD OR TRANSFERRED (OR |F BORROW:R IS NOT A NATURAL PERSON AND A
BENEFICIAL INTEREST IN BORROWER |S OLD OR TRANSFERRED)} WITHOUT LENDER'S
PRIOR WRITTEN CONSENT, LENDER MAY REWJ!RE IMMEDIATE PAYMENT IN FULL OF
ALL SUMS SECURED BY THIS SECURITY INSTRWNT. HOWEVER, THIS OPTION SHALL
NOT BE EXERCISED BY LENDER |F EXERCISE 1S'P50HIBITED BY APPLICABLE LAW.

IF LENDER EXERCISES THIS OPTION, LENDER ‘®iALL GIVE BORROWER NOTICE OF
ACCELERATION. THE NOTICE SHALL PROVIDE A PER!CD OF NOT LESS THAN 30 DAYS
FROM THE DATE THE NOTICE IS GIVEN IN ACCORDANCE WiTH'SECTION 15 WITHIN
WHICH BORROWER MUST PAY ALL SUMS SECURED BY THIS SECLRITY INSTRUMENT. IF
BORROWER FAILS TO PAY THESE SUMS PRIOR TO THE EXPIRATICN-OF THIS PERIQOD,
LENDER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECURITY !NSTRUMENT
WITHOUT FURTHER NOTICE OR DEMAND ON BORROWER.

BS899R (0402} Page 5 of 6 MONR 08/24/09 11:12 AM 6620169927
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BY SIGNING BELOW, Borro
containad in this Adjustable Rage

/W ‘ % . (Seal)

ERIC M. SCHILLER -Borrower

@% . _f) )/ML\) (Seal)

JILF. €CHILLER -Borrower

r accepts and agrees to the terms and covenants

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
—Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
—Borrower
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