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MODIFICATION AND EXTENSION AGREEMENT b

THIS-AGREEMENT made as of this 3" day of September, 2009 between REPUBLIC
BANK OF CE#ZAGO, an Illinois banking corporation, successor in interest to National Bank of .
Commerce hercinziter called Bank, and PREMIER DEVELOPMENT OF ILLINOIS, LLC, the \
Owner of the propeity-and/or the Obligor under the Note, and SEAN P. MCMILLEN, the
Guarantor under the Not:. hereinafter called Second Party, WITNESSETH:

THAT WHEREAS; Dank is the owner of that certain Note in the amount of
$1,280,000.00 dated February 16, 2006, secured either in whole or in part by a Mortgage and
Assignment of Rents recorded as-Document No’s. 0606735425, 0606735426 and 0902633119
(modified), respectively, covering therral estate described below:

LOTS 2, 3, 5, 10, 12 & 14 IN LONCFrELLOW SUBDIVISION, A SUBDIVISION IN
PART OF THE SOUTHWEST rRACTIONAL QUARTER OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 12 EAS T OF THE THIRD PRINCIAL MERIDIAN,
IN THE VILLAGE OF BERKELY, COOK COUNTY, ILLINOIS, ACCORDING TO
THE PLAT THEREOF RECORDED AS DOCUNMENT 0530117040.
(LOTS 5 AND 12 HAVING SUBSEQUENTLY B:EN RELEASED)

Commonly known as: 5813 Elm Street (Longfellow Court). Szrkeley, IL 60163
PIN: 15-07-311-103-0000, 15-07-311-104-0000, 15-07-311-1G£-0000, 15-07-311-111-
0000, 15-07-311-113-0000, 15-07-311-115-0000

FURTHER secured either in whole or in part by a Commercial [Mortgage and
Assignment of and Rents recorded as Document No’s. 0816433170 aud 0%16433171,
respectively, covering the real estate described below:

ALL OF LOT 18 (EXCEPT THE WEST HALF) ALL OF LOT 19 AND ALL OFLOT
20 (EXCEPT THE EAST 50 FEET) IN BLOCK 2 IN WOLF ROAD HIGHLANDS,
IN' ROBERTSON AND YOUNG’S SUBDIVISION OF SECTION 7, TOWNSHIP
39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

Commonly Known As: 5500 Hawthorne, Berkeley, 1L 60163
PIN: 15-07-215-020-0000, 15-07-215-021-0000, 15-07-215-066-0000

WHEREAS, the parties hereto wish to modify the terms of said Note and Mortgage by
extending the maturity thereof as otherwise set forth herein;
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NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenants herein
contained and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties hereto agree as follows:

L 1

1. As of the date hereof, the amount of the principal indebtedness is NINE HUNDRED
ONE THOUSAND FIVE HUNDRED FORTY NINE and 18/100 DOLLARS
($901,549.18).

2. The maturity date of the Note and Mortgage hereinbefore described is hereby extended
from August 16, 2009 to February 16, 2010.

3. This agreement is subject to Second Party paying Bank a documentation fee of $250.00
anc interest in the amount of $4,269.84 for September 2009.

Second Party warrants and certifies that the indebtedness evidenced by the Note is a valid and
subsisting delit o ‘iie Obligor and in all respects free from all defenses, setoffs and counterclaims
both in law and equity, 2s is the lien of the Mortgage.

In all other respects, the Mote hereinbefore described and all mortgages, documents and/or
instruments securing the sam< suall remain unchanged and in full force and effect.

Notwithstanding the foregoing, Sveond Party expressly waives any defenses, which it now has or
may have or assert. Furthermore, itroider to induce Bank to enter into this agreement, and for
other good and valvable consideration;-the receipt and sufficiency of which is hereby
acknowledged, Second Party does hereby relesse; remise and forever discharge Bank of and from
any and all setoffs, claims, counterclaims, ‘demands, causes, causes of action, suits and/or
Judgments which it now has or may have against Barik including but not limited to matter arising
out of the Note and/or any document, instrument or «gréement securing the same or arising out of
any banking relationship existing between the parties.

IN WITNESS WHEREOF, this instrument is executed the Jdate and year first
above written.

BANK: SECOND PARTY:
REPUBLIC BANK OF CHICAGO, an Premier Development of Iinois, LLC
Illinois banking corp.

o T Mg S N

Nancy Grosdj,/Vice President @ McMillen, Manager -

CONSENTED TO BY GUARANTOR:

X. McMillen, Individually
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STATE OF ILLINOIS 1
] ss
COUNTYOF _C oK ]

o~ L]

I, _THE UNDERSIGNED _, a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that _ NANCY GROSSI  personally known to me to be
the same person whose name is subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that __he _ signed, sealed and delivered the said instrument as such
officer of said Bank and caused the seal of said Bank to be thereunto affixed as free and
voluntary act and as the free and voluntary act and deed of said Bank for the uses and purposes
therein set forth.

uu en under m; hand andnotarlal seal this _} 3 M —day of GEVTEM B ER, 69

"JF IC[AL SEAL”
HANMZLIRE ALAJOKI
% Notary Puc'ic State of fllincis ¢
; My COmﬁ'\ISSIOﬂc ,Jl[t 12/11!2011

Notary Public

STATE OF ILLINOIS ]
Vss
COUNTY OF Co0)K ]

1, THE UNDERSIGNED " >Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that SEAN P MCMILLEN . personally known to
me to be the same person whose name is subscribad 49 the foregoing instrument, appeared before me
this day in person and acknowledged that _he__ sigo<d, sealed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal this J [ dey of SESTEMBERA, 09.
Iy

- “OFFICIAL SEAL" :

HANNELORE ALAJOKI
¢  Notary Public, State of lllinois &
My Commlss:on Explre512f11;'2011 g




