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MORTGAGE

THIS MORTCAGE. ("Security Instrument®) is given on July 10, 2009. The
mortgagor is 424044 Gilbert Avenue, LLC, an Illinois limited liability
company {the "Borrower"). This Security Instrument is given to RMP LIVING
TRUST {the "Lender"). (The.Borrower owes the Lender ths principal sum of Two
Hundred and Forty Thousznd and no/100 ($240,000.00) Dollars. This debt is
evidenced by the Borrower's 'Note, dated the same date as this Security
Instrument, (hereinafter the /“ilote"), which provides for a balloon payment,
with the full debt, due ana  pavable on June 8§, 2014, This Security
Instrument secures to the Lender:<{i) the repayment of the debt evidenced by
the MNote, with interest, if ‘any,~ and all renewals, extensions and
modifications; (ii) the payment of ‘all other sums, with interest, advanced
under Paragraph 6 to protect the seclrity of this Security Instrument; and
(iii) the performance of the Borrower's( cOvenants and agreements under this
Security Instrument and the Note. For this jpuwrpose, the Borrower does hereby
mortgage, grant and convey to the Lender Che following described property
located in Cook County, Illinois:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF.

and commonly known as 4240-44 Gilbert Avenue, Western Springs, Illineis (the
"Property Address").

Together with all the improvements now or hereafter <rected on the
property, and all easements, vrights, appurtenances, rents; royalties,
mineral, oil and gas rights and profits, water rights and stogx jand all
fixtures now or hersafter a part of the property. Al1l replacements and
additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property".

The Borrower covenants that the Borrower is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except for encumbrances of
record. The Borrower warrants and will defend generally the ftitle fto the
Property against all claims and demands, subject to any encumbrances of
record.

The Borrower and the Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. The Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note.
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n. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise,
all payments received by the Lender hereunder shall be applied: first, to
late charges and penalties due under the Note; second, to interest due; and
last, to principal due.

3. CHARGES; LIENS. The Borrower shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which may attain
priority over this Security Instrument, and leasehold payments or ground
rents, if any. The Borrower shall promptly furnish to the Lender all notices
of amounts to be paid under this paragraph and shall promptly furnish to the
Lender rectipts evidencing the payments.

The Dorrower shall promptly discharge any lien which has priority over
this Security’ Instrument unless the Borrower: (a) agrees in writing to the
payment of the.Cbligation secured by the lien in a manner acceptable to the
lender: (b) contests in good faith the lien by, or defends against
enforcement of the llen in, legal proceedings which in the Lender's opinion
cperate to prevent.iiie enforcement of the lien or forfeiture of any part of
the Property; or (c)(ssoures from the holder of the lien an agreement
satisfactory to the Lender subordinating the lien to this Security

Instrument. If the Lendér determines that any part of the Property is
subject to a lien which may /auvtain priority over this Security Instrument,
the Lender may give the Borrowe:r ¢ notice identifying the lien. The Borrower

shall satisfy the lien or take ¢ie or more of the actions set forth above
within ten (10) days of the giving of iatice.

4. BHAZARD INSURANCE. The Borfoier shall keep the improvements now
existing or hereafter erected on the Prépcrty insured against loss by fire,
harzards included within the term "extended ‘covprage”.

A1l insurance policies and renewals shall ke acceptable to the Lender
and shazll include a standard mortgage clause. If *he Lender requires, the
Borrower shall promptly give to the Lender all receipts of paid premiums and
renewal notices. In the event of loss, the Borrower-slial give prompt notice
to the insurance carrier and the Lender. The Lender iy make proof of loss
if not made promptly by the Borrower.

Unless the Lender and the Borrower otherwise agree ~in writing,
insurance proceeds shall be applied to restoration or repair @I clie Property
damaged, if the restoration or repair Is economically feasioleg and the
Lender's security would be lessened, the insurance proceeds shall~lte applied
to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to the Borrower. If the Borrower abandons the Property,
or does not answer within thirty (30) days notice from the Lender that the
insurance carrier has offered to settle & claim, then the Lender may collect
the insurance proceseds. The Lender may use the proceeds to repair or restore
the Property to or to pay sums secured by this Security Instrument, whether
or not then due. The thirty (30) day period will begin when the notice is
gilven.

Unless the Lender and the Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone the due
date referred to in Paragraph 1 or change the amount of the payments. If,
under Paragraph 18, the Property is acquired by the Lender, the Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acqguisition shall pass to the Lender to the extent of
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the sums secured by this Security Instrument immediately prior to the
acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY. The Borrower shall not
destroy, damage or substantially change the Property, allow the Property to
deteriorate or commit waste.

6. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If the Borrower
fails to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect the
Lender's rights in the Property (such as a proceeding in bankruptcy, probate,
for conderiation or to enforce laws or regulations), then the Lender may ¢o
and pay ‘for whatever is necessary to protect the value of the Property and
the Lender's wsights in the Property. The Lender's actions may include paying
any sums secuied by a lien which has priority over this Security Instrument,
appearing in<esirt, paying reasonable attorneys' fees and entering on the
Property to make- repairs. Although the Lender may take action under this
Paragraph 6, the Lendsr does not have to do so.

Any amounts disbursed by the Lender under this Paragraph shall become
addition debt of the Borrower secured by this Security Instrument. Unless
the Borrower and the Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, Upon notice from the Lender to the Borrower
requesting payment.

7. INSPECTION. The Lender cr 1ts agent may make reasonable entries
upen &and inspections of the Property. The Lender shall give the Borrower
notice at the time of or prior tc an irspection specifying reasonable cause
¢f the inspection.

B. CONDEMNATION, The proceeds of &ny awoard or claim for damages,
direct or consequential, in connection with any ‘condemnation or other taking
of any part of the Property, or for conveyance in’ llsu of condemnation, are
hereby assigned and shall be paid to the Lender.

In the event of a total taking of the Property, the 'proceeds shall be
applied to the sums secured by this Security Instrument, whetlner or not then
due, with any excess paid to the Borrower. 1In the event of \a partial taking
of the Property, unless the Borrower and the Lender otherwiss agree 1in
writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) (tfe total
amount of the sums secured immediately before taking, divided by (b) the fair
market wvalue of the Property immediately before the taking. Any balance
shall be paid to the Borrower.

TIf the Property is abandoned by the Borrower, or if, after notice by
the Lender to the Borrower that the condemnor offers to make an award .or
settle a claim for damages, the Borrower fails to respond to the Lender
within thirty (30} days after the date the notice is given, the Lender is
authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless the TLender and the Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone the due
date referred to in Paragraph 1 or change the amcunt of such payments.

(W3]
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9. BORROWER NCT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER.
Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by the Lender to any successor in
interest of the Borrower shall not operate to release the liability of the
original Borrower or the Borrower's SucCessors in interest. The Lender shall
not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the
original Borrower or the Borrower's SuUCCesSSOILS in interest. Any forbearance
by the Lender in exercising any right or remedy shall not be a waiver of or
preclude’ the exercise of any right or remedy.

10. SUOCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIAEBILITY; CO-
SIGNERS. The =Gvenants and agreements of this Security Instrument shall bind
and benefit the- successors and assigns of the Lender and the Borrower,

subject to the preovisions of Paragraph 1l6. The Borrower's covenants and
agreements shall k¢ jeoint and several. Any Borrower who co-signs this
Security Instrument but /dees not execute the Note: (a) is co-signing this

Security Instrument only to.mortgage, grant and convey that the Borrower's
interest in the Property uider the terms of this Security Instrument; (b) is
not perscnally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that the Lenden and any other Borrower may agree to extend,
modify, forbear or make any acconmsdations with regard to the terms of this
Security Instrument or the Note without  that Borrower's consent.

11. ©LOAN CHARGES. If the loan (secured by this Security Instrument is
subject to a law which sets maximum lo@n/ charges, and that law is finally
interpreted so that the interest or other sinan charges collected or to be
collected in connection with the lcan exceed ihe permitted limits, then: ({(a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums_alceady collected from the
Borrower which exceeded permitted limits will be reiunded to the Borrower.

The Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment tO tie Borrower, If &
refund reduces principal, the reduction will be trected as a partial
prepayment without any prepayment charge under the Note.

12. LEGISLATION AFFECTING LENDER'S RIGHTS. If enactmen? or' expiration
of applicable laws has the effect of rendering any provision of fthe Note or
this Security Instrument unenforceable according to its terms, the Lender, at
its option, may require immediate payment in full of all sums secured by this
Security Instrument and may invoke any remedies permitted by paragraph 18.
If the Lender exercises this option, the Lender shall take the steps
specified in the second paragraph of Paragraph 16.

13. NOTICES. Any notice to the Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by certified
mail, return receipt reguested, unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other
address the Borrower designates by notice to the Lender. Any notice to the
Lender shall be given by certified mail, return receipt requested, to the
Lender's address stated herein or any other address the Lender designates by
notice to the Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given tc the Borrower or the Lender when given
as provided in this Paragraph.
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14. COVERNING LAW; SEVERABILITY. This Security Instrument shall be
governed by Illinois law. In the event that any provision or clause of this
Security Instrument or the Note is found to be invalid the remaining
provisions or clauses which can be given effect without the conflicting
provision shall remain valid and enforceable. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

15. BORROWER'S COPY. The Borrower shall be given one conformed copy
of the Note and of this Security Instrument.

16. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .

If all or’ any part of the Property or any interest in it 1s sold or
transferred “fot. if a beneficial interest in the Borrower is seold or
transferred and’ the Borrower is not a natural person) without the Lender's
prior written caonsent, the lender may, at its option, require immediate
payment in full of/all sums secured Dy this Security Instrument. Any such
transfer without +he Lender's prior written consent shall be deemed a
prohibited transfer {"Prohibited Transfer").

If the Lender exercised 'this option, the Lender shall give the Borrower
notice of acceleration. The metice shall provide a period of not less than
thirty (30) days from the date ing notice is delivered or mailed within which
the Borrower must pay all sums secured by this Security Instrument. If the
Borrower fails to pay these sums prisi to the expiration of this period, the
Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on the Borrower.

17. BORROWER'S RIGHT TO REINSTATE. If the Borrower meets certain
conditions, the Borrower shall have the righc to have enforcement of this
Security Instrument discontinued at any time priar to the earlier of: (a)

five (5) days {(or such other period as applicaole law may specify for
reinstatement) before sale of the Property pursuanc, to any power of sale
contained in this Security Instrument; or (b) entry- of a judgment enforcing
this Security Instrument. Those conditions are that lis/Borrower: (a) pays
the Lender all sums which then would be due under this Security Instrument
and the Note had no acceleraticn occurred; (L) cures any gefeult of any other
covenants or agreements; {c) pays all expenses incurred in ~pforcing this
Security Instrument, including, but not limited to, reasonalls -attorneys'
fees; and (d) takes such action as the Lender may reasonably pequire to
assure that the lien of this Security Instrument, the Lender's righis in the
Property and the Borrower's obligation to pay the sums securea- by this
Security Instrument shall continue unchanged. Upon reinstatement by the
Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under
Paragraphs 12 or 16.

18. ACCELERATION; REMEDIES. The Lender shall give notice teo the
Borrower prior to acceleration following the Borrower's breach of any
covenant or agreement in this Security Instrument, but not prior to
acceleration under Paragraphs 12 and 16 unless applicable law provides
otherwise. The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than thirty {30) days from
the date the notice is given to the Borrower, by which the default must be
cured; and ({(d} that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform the Borrower of the right to
reinstate after acceleraticn and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of the
2orrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, the Lender at its option may regulre
immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial
proceeding. The Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Paragraph 18, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

19, 1°NDER IN POSSESSION. Upon acceleration under Paragraph 18 or
abandonment ©f the Property and at any time prior to the expiration of any
period of redémprion following judicial sale, the Lender, in person, by agent
or by judicially.appointed receiver, shall be entitled to enter upon, take
possession of and /manage the Property and teo collect the rents of the
Property including £hose past due. Any rents collected by the Lender or the
receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver(s bonds and reasonable attorneys' fees, and then
to the sums secured by this selurity Instrument.

20. RELEASE . Upon payweoct of all sums secured Dby this Security
Tnstrument, the Lender shall releasethis Security Instrument without charge
to the Borrower. The Borrower shall pay any recordation costs.

21. WAIVER OF HOMESTEAD. The Boirgwer waives all right of homestead
exemption in the Property.

BY STGNING BELOW, The Borrower accepts and. agrees to the terms and

covenants contained in this Mortgage.
BORROWER: 4240-#4-GILBERT AVENUE, LLC

BYA e AMM—M%‘ Wi <R

- )
(llb 4 A

PP o cor 2IHE0 T ity

STATE OF ILLINOIS )
188
COUNTY OF COOK }

I, ﬂ4ﬂ9 éﬁﬂfdgL’5;ﬁgy\21ﬂ , a Notary Public in and for said
county and state, do herepy certify that /74?%gﬁﬂléb/4147zzb’xﬁﬁﬁaﬁﬁ%*
ﬁmuukﬂ;ﬂﬂf@ﬂy¢MM@npersonally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged the he signed and delivered the said instrumsnt as

his free and voluntary act, and as the free and voluntary act of said company
for the uses and purposes therein set forth.

AL SEAL
JOHN L JANCZUR

NOTARY PUBLIC - §TATE I“*ﬁ /
-$TATE OF ILLINO! !
MY COMMISSION EXPIRES:{ 1;19/098 o

e

WAVNYAANAPy
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EXHIBIT A

PARCEL 1

LOTS 9 AND 10 AND LOT 11 {(EXCEPT THE WEST 1/2 OF SAID LOT 11) INBLOCK 13 IN
MARTIN'S ACZITION TO FIELD PARK, BEING A SUBDIVISION OF PART OF THE EAST 3/8THS
OF THE WES7 /2. OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MER!:AN, AND PART OF THE SQUTHWEST 1/4 OF SECTION 32, TOWNSHIP 39
NORTH, RANGE 12, AST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THE SOUTH 1/2 OF THE ALLZY LYING NORTH OF AND ADJOINING PARCEL 1 VACATED BY
ORDINANCE RECORDED JUNE 15..2004 AS DOCUMENT NO. 0416718137.

PIN:  18-05-131-030-0000

CKA: 4240-44 GILBERT AVENUE, WESTERN SPRINGS, IL 60558




