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N

GREENWOOD VILLAGE, CO 80111

This Instrument Prepared By:

CHERRY CAREK MORTGAGE CO.,
INC.

7600 B. CRCUARD RD #250-N
GREENWOOD ‘7TLT.AGE, CO 80111
(303) 320-45400

[Space Above This Line For Recording Data]

MORTGAGE

BROWN

Loan #: 780900203

MIN: 100030207809002036
PIN: 17-09-113-012-1238
Case #:137-5243653-734

‘ THIS MORTGAGE ("Security Instruiiies") is given on SEPTEMBER 11, 2009. The mortgagor
is MATTHEW BROWN ("Borrower"). This Security Instzament is given to Mortgage Electronic Registration
ISystems, Inc. ("MERS") (solely as nominee for Lendor, as hereinafter defined, and Lender's successors and
lassigns), as mortgagee. MERS is organized and existing vnder the laws of Delaware, and has an address and
telephone number of PO Box 2026, Flint, MI 48501-2026.tel. (888) 679-MERS. CHERRY CREEK
!MORTGAGE 0., INC. ("Lender") is organized and exisiinz under the laws of THE STATE OF
'COLORADO, and has an address of 7600 E., ORCHARD RD 3#%25('-N, GREENWOOD VILLAGE, CO
'80111. Borrower owes Lender the principal sum of TWO HUNDRFZ~ FORTY SEVEN THOUSAND TWO
HUNDRED PIFTY TWO AND 0000/100 Dollars (U.S. $247,257. 00). This debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Noiw").-which provides for monthly
\payments, with the full debt, if not paid earlier, due and payable on OCTOBR. 1, 2039. This Security
TInstrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all
rrenewals, extensions and modifications of the Note; (b) the payment of all othzr snms, with interest,
‘advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
IBorrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lenaer.=n" Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located
in COOK County, Illinois:

‘LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 758 N LARRABEE ST APT 834, CHICAGO, lllinois 60654 ("Property
Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
‘additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
“interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or custom,
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MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property:

UNIFQPV- COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payrieat o¢ Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payraeit of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together-with the principal and interest as set forth in the Note and any late charges, a sum
Ifor (a) taxes and special assessrien.s levied or to be levied against the Property, (b) leasehold payments or
ground rents on the Property, and«c) prﬁrmums for insurance required under Paragraph 4. In any year in
which the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban
‘Development ("Secretary"), or in any yearin which such premium would have been required if Lender still
iheld the Secunty Instrument, each monthiy pavment shall also include either: (i) a sum for the annual
jmortgage insurance prcmlum to be paid by Lei?ar.to the Secretary, or (ii) a monthly charge instead of a
mortgage insurance premium if this Security Instrumert-s held by the Secretary, in a reasonable amount to
'be determined by the Secretary. Except for the moithly charge by the Secretary, these items are called
“"Escrow Items" and the sums paid to Lender are calle¢ "Escrow Funds".
| Lender may, at any time, collect and hold amounts (or Zscrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrowver's.escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. a1d implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permltted by RESPA for unanticipated disbursements or disbursements teforc the Borrower's payments are
-available in the account may not be based on amounts due for the mortgage insirance premium.

i If the amounts held by Lender for Escrow Items exceed the amounis.permitted to be held by

RESPA, Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of
funds held by Lender at any time are not sufficient to pay the Escrow Items when duc, Leader may notify the
Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured ty th's Security
{ Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower's account siall be
' | credited with the balance remaining for all installment items (a), (b), and (c) and any mortgage irs:rance
premlum installment that Lender has not become obligated to pay to the Secretary, and Lender shall promzily
| refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property ce.its

_acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments
for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
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other hazard insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property. «vhether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary.<:ll insurance shall be carried with companies approved by Lender. The insurance policies and
any renewals sna'l be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lerider.

In the event/of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made pro:ptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
lor any part of the insurance procesds may be applied by Lender, at its option, either (a) to the reduction of the
'indebtedness under the Note an¢ this Security Instrument, first to any delinquent amounts applied in the order
in Paragraph 3, and then to prepayme=t-of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proci:eds (o the principal shall not extend or postpone the due date of the
imonthly payments which are referred to i Paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount requirec to pay all outstanding indebtedness under the Note and this
‘Security Instrument shall be paid to the entity Yzally entitled thereto.

In the event of foreclosure of this Security Ixistrument or other transfer of title to the Property that
lextinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
‘shall pass to the purchaser.

; 5, Occupancy, Preservation, Maintenance and i'rsteztion of the Property; Borrower's Loan
| Application; Leaseholds. Borrower shall occupy, establish, and'v:e the Property as Borrower's principal
Eresidence within sixty days after the execution of this Security Instiurient (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Bowrawer's principal residence for at
least one year after the date of occupancy, unless Lender determines ‘hat requirement will cause undue
'hardship for Borrower, or unless extenuating circumstances exist which <roueyond Borrower's control,
! Borrower shall notify Lender of any extenuating circumstances. Borrower shali-net commit waste or destroy,
| damage or substantially change the Property or allow the Property to deteriorate, < ascaable wear and tear
'excepted. Lender may inspect the Property if the Property is vacant or abandoned or tie\loan is in default.
| Lender may take reasonable action to protect and preserve such vacant or abandoned Prorssty. Borrower
- shall also be in default if Borrower, during the loan application process, gave materially false o inaccurate
_information or statements to Lender (or failed to provide Lender with any material into:mtion) in
- connection with the loan evidenced by the Note, including, but not limited to, representations Ceicerning
| Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasekald,

Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propert . ine
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

‘ 6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

" connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
" condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the

_ indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
 proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
! delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any
" application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Rorrower fails to make these payments or the payments required by Paragraph 2, or fails to
perform-aiy. other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding thiat may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy,
for condemnalior. er to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the valuz of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other'ite:ns mentioned in Paragraph 2.

Any amounts disoursed by Lender under this Paragraph shall become an additional debt of
Borrower and be secured bi-inis Security Instrument. These amounts shall bear interest from the date of
disbursement at the Note rate, 4nd at the option of Lender shall be immediately due and payable.

, Borrower shall promptly ~ischarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the  aymznt of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the liciz by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevesithe enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lendet subOrdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjct to.a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice ider tifyiag the lien. Borrower shall satisfy the lien or take

one or more of the actions set forth above within 10 days of the giving of notice. '

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulaticrs-issued by the Secretary in the case of
payment defaults, require immediate payment in full of 411 sums secured by this Security
Instrument if:
(i) Borrower defaults by failing to pay in full any moit’ity) payment required by this
Security Instrument prior to or on the due date of the nextinouthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days v perform any other
| obligations contained in this Security Instrument.
‘ (b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
i section 341(d) of the Garn-St Germain Depository Institutions Act of 1982, 12 U'S.C. 1701;-
3(d)) and with the prior approval of the Secretary, require immediate payment in rull’ 0“all sums
secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the
; Property, is sold or otherwise transferred (other than by devise or descent) and
| (ii) The Property is not occupied by the purchaser or grantee as his or her principal
‘ residence, or the purchaser or grantee does so occupy the Property but his or her credit has
not been approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment
in full, but Lender does not require such payments, Lender does not waive its rights with respect
to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
will limit Lender's rights in the case of payment defaults, to require immediate payment in full
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and foreclose if not paid. This Security Instrument does not authorize acceleration or
foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
are not to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the
Note shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mortgage insurance premium to the Secretary.

10: R<instatement. Borrower has a right to be reinstated if Lender has required immediate payment
in full because oI Sorrower's failure to pay an amount due under the Note or this Security Instrument. This
right applies evenaitz foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower
shall tender in a lumj-sri& all amounts required to bring Borrower's account current including, to the extent
;they are obligations of Sorrower under this Security Instrument, foreclosure costs and reasonable and
customary attorney's fees-and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
és if Lender had not required immediate payment in full. However, Lender is not required to permit
remstatement if: (i) Lender has accep’ed reinstatement after the commencement of foreclosure proceedings
wnthm two years immediately preceding ihe commencement of a current foreclosure proceeding, (ii)
remstalement will preclude foreclosure on ,.‘ﬁ. ent grounds in the future, or (iii) reinstatement will adversely
z‘\ffect the priority of the lien created by this Security Instrument,

i 11. Borrower Not Released; Forbearance 2y Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
fo any successor in interest of Borrower shall not operat’ to release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be reguired to commence proceedings against any
successor in interest or refuse to extend time for payment orOth erwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mag¥ py the original Borrower or Borrower's
$uccessors in interest. Any forbearance by Lender in exercising anv/=ignt or remedy shall not be a waiver of

or preclude the exercise of any right or remedy.

! 12. Suceessors and Assigns Bound; Joint and Several Liability; Ze-Signers. The covenants and

agreements of this Security Instrument shall bind and benefit the successcrs-and assigns of Lender and

Borrower, subject to the provisions of Paragraph 9(b). Borrower's covenants aiid szreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exccute-the Note: (a) is co-
51gmng this Security Instrument only to mortgage, grant and convey that Borrower's intrrest in the Property
ander the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, odicy, forbear
c?>r make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent.

; 13. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be givenoy
dehvermg it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
$ccurity Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
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of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

| 15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances *hat are generally recognized to be appropriate to normal residential uses and to maintenance of
the Propenty

: Boirover shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by-ari governmental or regulatory agency or private party involving the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances afiesting the Property is necessary, Borrower shall promptly take all necessary
remedlal actions in accorczice with Environmental Law,

3‘ As used in this parag/ap'i.)4, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Enviroumental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products) toxic pesticides and herbicides, volatile solvents, materials
contammg asbestos or formaldehyde ~and radioactive materials. As used in this paragraph 16,
Y'Envrronmental Law" means federal laws-avd laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protcetion.
NON-UNIFORM COVENANTS. Borrower 2. Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents
and revenues of the Property. Borrower authorizes Lende: or I.ender's agents to collect the rents and revenues
?nd hereby directs each tenant of the Property to pay the rets«0.Lender or Lender's agents. However, prior
to Lender's notice to Borrower of Borrower's breach of aay. covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenugs »f the Property as trustee for the benefit
of Lender and Borrower. This assignment of rents constitutes an absolute 2ssignment and not an assignment
for additional security only.

[ If Lender gives notice of breach to Borrower: (a) all rents received liy, Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; aiw i"(<) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's wiiten demand to the

tenant

| Borrower has not executed any prior assignment of the rents and has not and will.not.pe=form any
act that would prevent Lender from exercising its rights under this Paragraph 17.

i Lender shall not be required to enter upon, take control of or maintain the Property before onafter
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so 7v.any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any oiher
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by
the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,

Fender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but

not limited to, reasonable attorneys' fees and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
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requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

2%. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated irtu and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s)*w<rs a part of this Security Instrument.

The Following Rider(s)2re to be executed by Borrower and are attached hereto and made a part thereof
[check box as applicable]:

Condominium Rider O Growing Equity Rider CJ Adjustable Rate Rider
[ Planned Unit Development Rider O Graduated Payment Rider
[ Other(s) [specify]

‘ BY SIGNING BELOW, Borrower «ccepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) execites by Borrower and recorded with it.

B S Y

- BORROWER - MATTHEW BROWN - DATE -

STATE OF \ﬁ{_/
COUNTY OF k.

The foregoing instrument was acknowledged before me this U by
MATTHEW BROWN, LVM?’)W

i

Notary Public

My Commission Expires:
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STREET ADDRESS 758 Nu NQ E F I C IA L C QI\E')B(SY

CITY: CHICAG@ COUNTY: COOK
TAX NUM!BER 17-09-113-012-1238

LEGAL DESCRIPTION

PARCELA UNIT 834 IN ONE RIVER PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PARCEL 1: A TRACT OF LAND COMPRISED OF SUB-LOTS 1 AND 2 IN RESUBDIVISION OF LOTS 2 TO 8, BOTH
ICLUSIVE, IN BLOCK 81, TOGETHER WITH A PARCEL OF LAND 66 FEET WIDE EAST OF AND ADJOINING, ALSO THE
WEST 1 FOOT OF LOTS 2 TO 8, BOTH INCLUSIVE, IN BLOCK 82, ALL IN RUSSELL, MATHER AND ROBERTS'
SECOND ADDITION TO CHICAGO, ALSO LOTS 9 AND 10 IN BLOCK 81, PARTS OF LOTS 2 TO 10, BOTH INCLUSIVE,
IN BLOCK 82 TOGETHER WITH A STRIP OF LAND 66 FEET WIDE LYING BETWEEN SAID BLOCKS81 AND 82,
TOGETHER WITH A STRIP OF LAND LYING WEST OF AND ADJOINING THE AFORESAID PARCELS OF LAND AND
EAST OF THE EASTERLY DOCK LINE OF THE CHICAGO RIVER, ALL IN RUSSELL, MATHER AND ROBERTS' SECOND
ADDITION TO CHIZAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDER 'AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTE!3SECTION OF THE WEST LINE OF LARRRABEE STREET (BEING THE WEST LINE OF THE
EAST 30 FEET OF AFOREZ32:D BLOCK 82) AND THE SOUTH LINE OF CHICAGO AVENUE, ON AN ASSUMED
BEARING OF NORTH 90 DEGRZES. 00 MINUTES, 00 SECONDS WEST 213.66 FEET TO THE EASTERLY DOCK LINE
OF THE CHICAGO RIVER, THENGE SOUTH 00 DEGREES, 19 MINUTES, 38 SECONDS WEST, ALONG SAID DOCK
LINE 328. 77 FEET TO THE SOUTHLCHLY FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK BUILDING; THENCE
NORTH 89 DEGREES, 29 MINUTES, 4 SZZONDS EAST, ALONG SAID BUILDING FACE 218.31 FEET TO THE
AFORESAID WEST LINE OF LARRABEE GTRFET; THENCE NORTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST,
ALONG SAID WEST LINE 326.35 FEET TO TiHE FOINT OF BEGINNING, EXCEPTING THEREFROM THE EAST 49.00
FEET THEREOF, IN COOK COUNTY, ILLINOIS.

PARCEL 2; THE WEST 10.00 FEET OF THE EAST 49.01 FEET OF THE FOLLOWING TRACT OF LAND: A TRACT OF
LAND COMORISED OF SUB-LOTS 1 AND 2 IN RESUBDIVISION OF LOTS 2 TO 8, BOTH INCLUSIVE, IN BLOCK 81,
TOGETHER WITH A PARCEL OF LAND 66 FEET WIDE EAST 5 AND ADJOINING, ALSO THE WEST 1 FOOT OF LOTS
270 8, BOTH INCLUSIVE, IN BLOCK 82, ALL IN RUSSELL, MATAER AND ROBERTS’ SECOND ADDITION TO
CHICAGO, ALSO LOTS 9 AND 10 IN BLOCK 81, PARTS OF LOTS 2'79 10, BOTH INCLUSIVE, IN BLOCK 82 TOGETHER
WITH A STRIP OF LAND 66 FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND 82, TOGETHER WITH A STRIP OF
LAND LYING WEST OF AND ADJOINING THE AFORESAID PARCELE -G LAND AND EAST OF THE EASTERLY DOCK
LINE OF TIHE CHICAGO RIVER, ALL IN RUSSELL, MATHER AND ROBERT!3' SECOND ADDITION TO CHICAGO, IN
SECTION 9 TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIF £ MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS:

BEGINNING ATH THE INTERSECTION OF THE WEST LINE OF LARRABEE STREE7 |BEING THE WEST LINE OF THE
EAST 30 F|EET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF CHICAGO AVENLUIE; THENCE WEST, ALONG
THE SOUTH LINE OF CHICAGO AVENUE, ON AN ASSUMED BEARING OF NORTH 90 DEGAESS, 00 MINUTES, 00
SECONDS WEST, 213.66 FEET TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER, THZ:MCE SOUTH 00
DEGREES 19 MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LINE, 328.27 FEET TO THE SCUTHERLY FACE
ANDITS EXTENSION OF AN EIGHT STORY BRICK BUILDING, THENCE NORTH 89 DEGREES, 29 MINUTES, 41
SECONDS EAST, ALONG SAID BULDING FACE, 218.31 FEET TO THE AFORESAID WEST LINE OF LARRABEE
STREET, THENCE NORTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST, ALONG SAID WEST LINE, 326.35 TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINQIS.

PARCEL 3: PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION,
MAINTENIANCE REPAIR, REPLACEMENT, USE AND OPERATION OF THE PURCHASER PUD DEVELOPMENT
REQUIREMENTS AND UNDERGROUND UTILITIES, FOR THE BENEFIT OF PARCELS 1 AND 2, AS CREATED BY
EASEMENT AGREEMENT RECORDED NOVMEBER 30,2000 AS DOCUMENT NUMBER 00939072 OVER THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PAF1IT OF LOTS 2TO 9, BOTH INCLUSIVE, IN BLOCK 82 IN RUSSELL, MATHER AND ROBERTS' SECOND
ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAI\!I, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE WEST LINE OF THE
EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF CHICAGO AVENUE; THENCE WEST, ALONG
THE SOUTH LINE OF CHICAGO AVENUE, ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00
SECONDS WEST, 390.00 FEET, THENCE SOUTH 00 DEGREES, 29 MINUTES, 41 SECONDS WEST, 284.53 FEET;
THENCE NORTH 89 DEGREES 29 MINUTES, 41 SECONDS EAST, 39.00 FEET TO THE AFORESAID WEST LINE OF
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LARRABEE STREET; THENCE NORTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST, ALONG SAID WEST LINE,
284.18 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. '
|
PARCEL 4: PERPTUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION,
MAINTENANC?, REPAIR, REPLACEMENT, USE AND OPERATION OF A DRIVEWAY CONNECTING THE INGRESS AND
EGRESS DRIVEWAY TO NORTH LARRABEE STREET FOR HTE BENEFIT OF PARCELS 1 AND 2, AS CREATED BY
EASEMENT AGREEMENT INSTRUMENT RECORDED NOVEMBER 30, 2000 AS DOCUMENT NUMBER 00939072 OVER THE
FOLLOWING DESCRIBED REAL ESTATE:
THAT PART OF LOTS 9 AND 10 IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITIONTO CHICAGO, IN
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS:
COMMENCING; AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE WEST LINE OF
THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF CHICAGO AVENUE; THENCE WEST
ALONG THE SOUTH LINE OF CHICAGOAVENUE, ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES,
00 SECONDS, 390.00 FEET; THENCE SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST 284.53 FEET TO
THE POINT OF BEGINNING, THENCE CONTINUING SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST,
42.16 FEET TO THE SOUTH FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK BUILDING; THENCE 89
DEGREES, 2/9 MINUTES, .41 SECONDS EAST, ALONG THE EXTENSION OF SAID BUILDING FACE, 39.00 FEET
TO THE AFORESAID WEST LINY OF LARRABEE STREET; THENCE NORTH 00 DEGREES, 29 MINUTES, 14
SECONDS WEST, ALONG SAID WEST LINE, 42.16 FEET; THENCE SOUTH 89 DEGREES, 29 MINUTES, 41
SECONDS WEST, 39.00 FEET TQ /MHE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 5: PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION,
MAINTENANCE, REPAIR, REPLACEMENT, USE AND OPERATIN OF THE DRIVEWAY RAMP FOR THE BENEFIT OF
PARCEL 1 AND 2 AS CREATED BY EASEMENT/ AGREEMENT RECORDED NOVEMBER 30, 2000 AS DOCUMENT NUMBER
00939072 OF THE FOLLOWING DESCRIBED REAL JSTATE:

THAT PART [OF LOT 9 AND 10 IN BLOCK 81, LOI5"9 AND 10 IN BLOCK 82, A PARCEL OF LAND EAST OF
THE EASTERLY DOCK LINE OF THE CHICAGO RIVER 7L\ WEST OF AND ADJOINING SAID LOTS 9 AND 10 IN
BLOCK 81, 'TOGETHER WITH A PARCEL OF LAND, 66.00 FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND 82
ALL IN RUSSELL MATHER AND ROBERTS’ SECOND ADDITiGN TO CHICAGO, IN SECTION 9, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER1PL7:!, BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE WEST LINE OF
THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH “INE OF CHICAGO AVNEUE; THENCE WEST,
ALONG THE‘SOUTH LINE OF CHICAGO AVENUE ON ANASSUMED BEARTNG OF NORTH 90 DEGREES, 00 MINUTES,
00 SECONDS WEST, 213.66 FEET TO THE EASTERLY DOCK LINE, 32827 FEET TO THE SOUTHERLY FACE AND
ITS EXTEN%ION OF AN EIGHT STORY BRICK BUILDING AND THE POINT. CF:BEGINNING; THENCE NORTH 89
DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG SAID BUILDING FACE, 218.31 FEET TO THE AFORESAID
WEST LINE OF LARRABEE STREET; THENCESOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS EAST, ALONG SAID
WEST LINEK 27.00 FEET; THENCE SOUTH 89 DEGREES, 29 MINUTES, 41 SECONDS WEST, ALONG A LINE 27
FEET SOUTH OF AND PARALLRL WITH SAID BUILDING FACE, 218.71 FEET TO THE FASTERLY DOCK LINE OF
THE CHICA@O RIVER, THENCE NORTH 00 DEGREES, 19 MINUTES, 38 SECONDS EAST, .27.00 FEET TO THE
POINTOF BEGINNING, ALL IN COQOK COUNTY, ILLINOIS.

PARCEL 6:;PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION,
MAINTENANCE, REPAIR, REPLACEMENT, USE AND OPERATION OF THE PEDESTRIAN WALKWAY, FOR THE
BENEFIT OF PARCELS 1 AND 2, AS CREATED BY THE EASEMENT AGREEMENT RECORDED NOVEMBER 30, 2000
AS DOCUMENT NUMBER 00939072 OVER THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART%OF LOTS 9 AND 10 IN BLOCK 81, LOTS 9 AND 10 IN BLOCK 82, A PARCEL OF LAND EAST OF
THE EASTERLY DOCK LINE OF THE CHICAGO RIVER AND WEST OF AND ADJOINING SAID LOTS 9 AND 10 IN
BLOCK 81, TOGETHER WITH A PARCEL OF LAND, 66.00 FEET WIDE LYING BETWEEN SAID BLOCKS 81 ND 82
ALL IN RUSSELL, MATHER AND ROBERTS’ SECOND ADDITION TC CHICAGO, IN SECTION 8, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCINF AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE WEST LINE OF
THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF CHICAGO AVENUE; THENCE WEST,
ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 00
MINUTES, pO SECONDS WEST, 213.66 FEET TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE
SOUTH 00 DEGREES, 19 MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LINE, 355.27 FEET TO A LINE
27.00 FEET SOUTH OF AND PARALLEL WITH THE SOUTHERLY FACE AND ITS EXTENSION OF AN EIGHT STORY
BRICK BUI%DING AND THE POINT OF BEGINNING, THENCE NORTH 89 DEGREES, 29 MINUTES, 41 SECONDS
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EAST, ALON% THE PARALLEL LINE, 218,71 FEET TO THE AFORESAID WEST LINE OF LARRABEE STREET;
THENCE SOUTH 00 DEGREES, 29 MINTUES, 14 SECONDS EAST, ALONG SAID WEST LINE, 5.00 FEET; THENCE
SOUTH 89 DEGREES, 29 MINUTES, 41 SECONDS WEST, ALONG A LINE 32 FEET SOUTH OF AND PARALLEL
WITH SAID BUILDING FACE, 218.78 FEET TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE
NORTH 00 DEGREES, 19 MINUTES, 38 SECONDS EAST, 5.00 FEET TO THE POINT OF BEGINNING, ALL IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0020441899} TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL B: THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S$-238, A LIMITED COMMON ELELMENT AS
DELINEATED@ON SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0020441899.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANCES TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE
BENEFIT OF SAID PRCPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM, AND GRANTOR RESERVES TO
ITSELF, ITS SUCCESSZRS AND ASSIGNS, THE RIGHTS AND EASMENTS SET FORTH IN SAID DECLARATION FOR
THE BENEFIT OF THE REVAINING PROPERTY DESCRIBED THEREIN.
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FHA Case No.

137-5243653-734

CONLCMINIUM RIDER

BROWN
Loan#:780900203
MIN:; 100030207809002036

THIS CONDOMINIUM RIDER is made this 11T 42y of SEPTEMBER, 2009, and is
 incorporated into and shall be deemed to amend and supplemesi the Mortgage, Deed of Trust or
-Security Deed ("Security Instrument") of the same date given by fie undersigned ("Borrower") to

secure Borrower's Note ("Note") to CHERRY CREEK MORTGAGE £0., INC. ("Lender”)of
the same date and covering the Property described in the Security Instruzient and located at: 758
'N LARRABEE ST APT 834, CHICAGO, IL 60654 [Property Audrass]

The Property includes a unit in, together with an undivided interest in the comaion 2l=ments of, a

- condominium project known as: ONE RIVER PLACE [Name of Condominiwa Project]

- ("Condominium Project"). If the owners association or other entity which acts ter the

' Condominium Project ("Owners Association") holds title to property for the benefit or us< of its
members or shareholders, the Property also includes Borrower's interest in the Owners Associstion
‘ and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
" the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring all property subject to the

& 499 Page 1 of 2 FHA Multistate Condominium Rider
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condominium documents, including all improvements now existing or hereafter
erected on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term "extended
coverage," and loss by flood, to the extent required by the Secretary, then: @)
Lender waives the provision in Paragraph 2 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium installments for
bhazerd insurance on the Property, and (ii) Borrower's obligation under Paragraph 4
of this Security Instrument to maintain hazard insurance coverage on the Property
is desm=d satisfied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapse
in requirec hazard insurance coverage and of any loss occurring from a hazard. In
the event ot 4 distribution of hazard insurance proceeds in lieu of restoration or
repair following 4 }oss to the Property, whether to the condominium unit or to the
common elements, 71y proceeds payable to Borrower are hereby assigned and
shall be paid to Lende: for application to the sums secured by this Security
Instrument, with any excéss paid to the entity legally entitled thereto.

B. Borrower promises to pay i/ dies and assessments imposed pursuant to the
legal instruments creating and guvsrning the Condominium Project.

C. If Borrower does not pay condominizm dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph C
shall become additional debt of Borrower sccured by the Security Instrument.
Unless Borrower and Lender agree to other terms of réyment, these amounts shall
bear interest from the date of disbursement at the No‘erate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to <ne terms and provisions
| contained in this Condominium Rider.

7 A V7 24

. - BORROWER - MATTHEW BROWN - DATE -

[Space Below This Line Reserved for Acknowledgment]
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