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This Instrument Prepared By:

GUARANTEED RATE, INC.
3940 N RAVENSWCOD
CHICAGO, IL 60613

After Recording Return To:

GUARANTEED RATE, INC.
3940 N RAVENSWOCD
(HICAGO, TLLINOIS 60613
Loan Number: 2009E009545
Case Number:
28-28-6-0771840

“4329 s8>

[Space Above This Line For Recording Data]

MORTGAGE

THIS LOAN_ IS NOT ASSUMABLE
WITHOUT THiE APPROVAL OF THE
DEPARTMENT GI VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100196399000097160

DEFINITIONS

Words used in multiple sections of this document are defined below and oiher wards are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this docutreit are also provided in Section 15.

{A) "Security Instrument" means this document, which is dated SEPTEMBExr ¢, 2009 , together
with all Riders to this document.

(B) "Borrower"is MICHAEL MEINHARDT AND ALEXIS LONG, HUSHAID AND

WIFE

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of ILLINOQIS

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic €Farmes 800-649-1362
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Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 9, 2009

The Note states that Borrower owes Lender TWO HUNDRED NINE THOUSAND NINE HUNDRED
AND 00/100 Dollars (U.S. 8 209,900.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than OCTOBER 1, 2039

(Fy "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Sceurity [nstrument that are cxecuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustauie Rate Rider [] Planned Unit Development Rider
[] Balloon R:der [] Biweekly Payment Rider

[ 1 -4 Familyriter [[] Second Home Rider
Condominiuni Pider Other(s) {specify]

ASSUMPTION RIDER

() "Applicable Law" means alt control!ing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the offect of law) as well as all applicablc final, non-appealable judicial
apinions,

(5) "Community Association Dues, Fees, and-z<<essments" means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condeminium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any transfer of finds,. other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an elecTodiz terminal, telephonic instrument, comiputer, or
magnetic tape so as to order, instruct, or authorize a financial iristi?ution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teile’ machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award ¢Icamages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in‘Sestion 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Preverty; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or-<ondition of the Property.
(N) 'Periodic Payment" means the regularly scheduled amount due for (i) principal and Intersst under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and ‘s implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or awy maditional or
successor legislation or regulation that governs the same subject matter. As used in this Security ‘Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nomince for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of: COCK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SkE LHGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 11-32-10%-018-1017

which currently has the address/s{ 1437 W GREENLEAF AVE APT 3N
{Street]
CHICAGO , Mlinois 60626 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a par Uf the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoins, 1s yeferred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only Iegaltitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, ¥ ERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests; inicluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inclicing, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie-hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumhered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againstaticlaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifori covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeiti:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requirc that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

ILLINQIS-Single Family-UNIFORM INSTRUMENT DocMagic @Rarims 800-649-1362
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insutticient to bring the Loan current. Lender
may accept any payment or partial payment insutficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. 1f cach Periodic Payment is applied as of
its scheduled due date, then Lender necd not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shail either apply such funds or return them to Borrower. If not applied earlicr, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Appliciiion of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applicd in the foliowing order of priority: (a) interest due under the Note;
(b) principal due uncir tie Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in ‘which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts duc undzr this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payricnt from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due( thz rayment may be applied to the delinquent payment and the late charge. If
morc than one Periodic Payment is catstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, aid to'the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applicd (o the full payment of ene or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepsyrients shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amaunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Ledder on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provid< for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Securicy Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if2.y; and (c) premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Iteris." 'At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Esctew {tera. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Scction. Borrower siait pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Sscrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time ~Aay such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where ravaole, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lénder requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may requi‘e. ' Borrower's
obligation to make such payments and to provide rcceipts shall for all purposes be decmed to be a fovenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Scction 9 to repay to Lender any such amount.  Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in a institution whose deposits are insured by a federal agency, instrumcntality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funes i) accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage tnjaccordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrowy as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the anunnt necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of al*sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower snall nay all taxcs, assessments, charges, fines, and impositions attributable to
the Property which can attain priority aver this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dites, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the rianner provided in Section 3.

Borrower shall promptly discharge any lien wiiich has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's spinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating tlie’tien to this Security Instrument. Tf Lender
determines that any part of the Property is subject to a lien which can’aitain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days Of th2 date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above-in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ¢r'hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,"and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This sgsurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requirss.» What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrizr providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, whihight shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
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cquity in the Property. or the contents of the Property, against any risk, hazard or Liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVEIage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interess,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policics and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. Tf Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional toss
payce.

In the event i loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if nct piade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, »vhether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, 17 the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restorstion period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspict such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be vndertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a/serie<.of progress payments as the work is completed. Unless an agreement
is made m writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earning: on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the iisurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasibic or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied 1s-the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, wegotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days t¢ > notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the zia'm. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property unier Section 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an a nouut.not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rigiits-(other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procesys either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether,d+ hot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowe: s orincipal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Prepeciy as Borrower's
principal residence for at least onc year after the date of occupancy, unless Lender otherwise agrecsinwriting, which
consent shall not be unreasonably withheld, or unless extenuating circumstances cxist which are beyonc Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrower or with Borrower's krowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding theim'ght significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceesing in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority ove’ this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lends: may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under Uis Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing fiie Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priciity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interestin *he-Property and/or rights under this Sceurity Instrument, including its secured
position in a bankruptcy proceeding. Hecuring the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or bcard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions; ahd have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do(so.and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all acdons authorized under this Section 9.

Any amounts disbursed by Lender under this Sectici 9 vhall become additional debt of Borrower secured by this
Security Instrument. These amounts shail bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower skai} comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conreyed or terminate or cancel the ground lease.
Borrower shall not, without the cxpress written consent of Lender,.<iicr or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not rherge nnless Lender agrees to the merger
in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscetlancous Proceeds shall be applied to restorati¢nior repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lesscned. Tiwing such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until ionder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a singie disbursement
or in a series of progtess payments as the work is completed. Unless an agreement is made in writing oripplicable
Law requircs interest to be paid on such Miscellaneous Proceeds, Lender shatl not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to

Borrower.
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In the event of 2 partial taking. destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the amount
of the sums securcd by this Seeurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agrec in writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Preveity is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nexi-sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 cays afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to resioration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Oppoting Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a zight of action in regard to Miscellaneous Proceeds.

Borrower shall be in defav!+if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture Of the Property or other materia] impairment of Lender's intcrest in the Property
or rights under this Security Instrument.” Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing tte action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property o1 other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceecs »f any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are/icieby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to (estoration or repair of the Property shalt be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Vit a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Yistrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabiiy of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings ‘zamst any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Sucéessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without lipitation, Lender's acceptance of
payments from third persons, eatities or Successors in Interest of Borrower or in améuate less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy. S

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borfower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower wha co-sians this Security
Instrument but does not execute the Note (a "co-signer™): (a} is co-signing this Security Instrumeit 5y 1o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrinien: (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender zod any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be relcased from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
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including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fecs, the
abscnee of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conncetion with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower mi ght
have arising o2t of such overcharge.

14. Notices~All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 1 Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailad by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice t0 any onc Eurrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address rhall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. . Fsitower shall promptly notify Lender of Borrower's change of address. If Lender
specifles a procedure for reporting Foriower's change of address, then Borrower shall only report a change of address
through that specified procedure. Thele may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shill be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has desigriated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deem<d 1o have been given to Lender until actually received by Lender.
If any notice required by this Security Instrumeni is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement vinder this Security Tnstrument,

15. Governing Law; Severability; Rules of Constrpction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Propeity is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and lititzions of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract ort4night be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the evaniinat any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall 1 ot aZfect other provisions of this Security
Instrument or the Note which ¢an be given effect without the conflicting provisien

As used in this Security Instrument: (a) words of the masculine gender skali saezn and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean.a it iaclude the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security. Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared imecdiately due and
payable upon transfer of the property securing such loan to any transferee, unless the acecptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

(1)  Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness

hereby secured or any transferee thereof, shall be immediately due and payable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b}  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
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creditworthiness of the assumer and subsequently revising the holder's ownership records when an

approved transfer is completed. The amount of this charge shall not exceed the maximum established

by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,

United States Code applies.

(¢)  Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees (o assume all of the obligations of the veteran under the ferms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acceptability of the assumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is gven in accordance with Section 14 within which Borrower must pay all sums secured by this
Security Instrum<nt.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rizht to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have en‘orcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 21 of this Security Instrument; {(b) such other period as
Applicable Law might specify fe'=<ne termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those cciditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the’'Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all exjienses incurred in enforcing this Sccurity Instrument, including, but not
limited to, reasonable attorneys' fees, propetty irspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property ard r'ghts under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Ledder's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lenderzuay require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selectéd by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided «iry such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or ertity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations.s<cired hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstatc shall not apply. in the case of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notzora partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior nuticeto Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under e Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Service: yvurelated to a sale
of the Note. If therc is a change of the Loan Servicer, Borrower will be given written notice of thé anange which will
state the name and address of the new Loan Servicer, the address to which payments should be mad¢ and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold ahd hereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Scction 14) of such alteged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
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can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acecleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of aceeleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
previsions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substunces:
gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmenzal Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, ot
otherwise trigger an Environmental Cleanup.

Borrowes shull not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relesse any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyonc ¢lse
to do, anything affecing the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condilior, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely aflects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage ot thS Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer procucts).

Borrower shall promptly give Leader written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory ¢ gency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower hasaciual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, relcasy or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of Tiazardous Substance which adversely aftects the value of the
Property. If Borrower learns, or is notified by any governmiantal or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Sutetancs affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance witii Znvironmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fir.lier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bor ower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument(hut not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specity:~(»} the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the ruiice is given to Borrower, by
which the default inust be cured; and (d) that failure to cure the default on or befor> he date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, fereclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the righ? to-reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a défrait ‘or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before tite date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by (his Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable atiorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law,

23. Waiver of Homestead. Tn accordance with Hlinois law, the Borrower hereby rcleases and waives all rights
under and by virtue of the [llinois homestcad exemption laws,
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24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense 1o protect Lender's interests in Borrower's collateral.  This insurance may, but need not, protect Borrower's
inferests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.  If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unti! the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER

Department of Veterans Affairs regulations at 38 C.F.R. 36.4334 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thercunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

/‘4 .,f
| ) (Seal) ,Z"//f//:‘ [’/é’) /;7;)} ‘J y’i\ (Sca])
MICHAEL ME II\"{P.ﬁDT -Borrower ALEXI é LONG / -Borrower
,

_ {Seal) {Seal)
-Borrower -Borrower
(Seal) A {Seal)
-Borrower -Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]
State of Hhinois

County of _COOK

The foregoing instrument was acknowledged before me this . SEPTEMBER 9, 2409
by

MICHAEL MEINHARDT AND ALEXIS LONG

PYY Y A
0000000000000100000
54

“OFFICIAL SEALY

. o
: ICNG
: ANTHONY S. (.'J't"\f R
: i, State 0

§ Notary PUBLSS pires 071130173
maission | NAS )
%Pﬁ!gsmoivwoéooocooo

&
.
' Signature of Person Taking Acknowledgment
:

.

C(é.&t’-\/

Titie

(Seal)

Serial Number, if any
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Loan Number: 2009E009549

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of SEPTEMBER, 2009 .
and 1s incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1437 4 GREENLEAF AVE APT 3N, CHEICAGO, ILLINOIS 60626
| Property Address|

The Property includes’a unit in, together with an undivided interest in the common elements of, a
condominium project ko n as:

1437-45 W. GREENLEAF

[Name of Condominium Project]

(the "Condominium Project"). If the owiters association or other entity which acts for the Condominium
Project (the "Owners Association”) holas itz to property for the benefit or use of its members or
shareholders, the Property also includes Borrow:e *s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition totie«ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrae 45, follows:

A. Condominium Obligations. Borrower shall perforsa-ail of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docunients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {1ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all durs and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a geaerally accepted
insurance carrier, a "'master” or "blanket" policy on the Condominium Project which is satisfastory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for tlie periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende: wiives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss 1o the Property, whether to the unit or to commen clements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ~“Coademnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrawer in connection with any condemnation or other taking of all or any part of the Property,
whether of the it or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall ke paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as ‘provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either parlition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Trojest, except for abandonment or termination required by law in the case
of substantial destruction by fire or Other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisior of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professivnal management and assumption of self-management of the
Owners Association; or (iv) any action which woid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unicceptable to Lender.

F. Remedies. If Borrower does not pay condoizinidm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: a:d Lender agrec to other terms of payment,
these amounts shall bear interest from the date of disbursement.at'lie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condeminium Rider.

T LA
(Seal) /Z LA /‘/’,/ (Seal)

\__ MICHAEL ME II\?@.RDT -Borrower ALEXIS LONG /J -Borrower
r ). {Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

“Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €RIMS 800-649-1362
Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic. com
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Loan Number: 2009E00954%
Case Number: 28-28-6-0771840

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR I'™> AUTHORIZED AGENT

THIS ASSUMPTION PUIACY RIDER is made this ~ 9th day of SEPTEMBER, 2009 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Sccure Debt (" Instrument") efthe same date herewith, given by the undersigned {"Mortgagor") to secure
the Mortgagor's Note ("Not¢" o1 tie same date to  GUARANTEED RATE, INC.

("Mortgagec") and covering the property d=scribed in the Instrument and located at:
1437 W GREENLEAF AVE APT .3N, CHICAGO, ILLINOIS 60626

(P.opert;-tddress)

Norwithstanding anything to the contrary set forth ir th Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail Gr fefuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness hercby secured at tnce due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: 1If all or any part of the Property or any interest 1a it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption”) ot e property
securing such loan to any transteree ("assumer"), unless the acceptability of the assumption and wwansfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to seation 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subjeet to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER DocMagic €1RgeTms 800-649-1362
VAPR.RDR 01/22/Q9 Page 1 of 2 www.docmagic.com

[ttt |

e ot B b e 4 e e A AR AR A Aamt e kg



0926647011 Page: 20 of 22

UNOFFICIAL COPY

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Sceretary of Veterans Affairs. [f the assumer fails
to pay this fec at the time of transfer, the fee shall constitute an additional debt to that already secured by this
mstrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferce thercof, shall be immediately due and payable. This fee is
automatically waived it the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records whes an approved transfer is completed.  The amount of this charge shall not exceed the maximum
established Yyt Department of Veterans Aftairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Cadv-applies.

(c) ASSUMPFION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume 4ll of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the ebligation of the veteran to indemnify the Department of Veterans Affairs

to the extent of any claim payment 2i18ing from the guaranty or insurance of the indcbtedness created by this
instrument,

IN WITNESS WHEREOF, Mortgagor(s) has-executed this Assumption Policy Rider.

Ry

;//K/C/// - Vi

(Seal) b Sk 2 (Scal)
%TCHAEL MEINHy)DT Mortgagor ALENIS LONG /) Mortgagor
! -
t .
{Seal) {Seal)
Mortgagor Mortgagor
(Seal) 7 Seal)
Mortgagor Mortgagor
VA ASSUMPTION POLICY RIDER DocMagic €Firmns 800-649-1362
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THE MORTEAGO ¥ ! 0 T ITS BUCCEES0ORS
AND ASBL 2 5 by 'S A ! ’;YTHE SUBJECT - .
UNIT D IBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT CF .
SAID UNLIT SET FORTH IN THE DECLERATTION OF CONDOMINTTM . ’

THIS MORTGAGE IS5 SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS
RESTRICTIONS AND RESERVATIONS CONTAINED IN SALID DECLARATION THEI
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND
STITPULATED AT LENGTH HEREIN.
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ORDERNO.: 1301 . 004396882
ESCROWNO.: 1301 . 004396882

STREET ADDRESS: 1437 WEST GREENLEAF AVENUE UNIT 3N
CITY: CHICAGO ZIP CODE: 60626 COUNTY: COCK
TAX NUMBER: 11-32-109-018-1017

Evhip u%“

LEGAL DESCRIPTION:

UNIT 1437-3N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LE JANET CONDOMINIUMS AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0714315060, AS AMENIED FROM TIME TO TIME IN PART OF
SECTIONS 30, 31 AND 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG
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