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** This mortgage is being rerecorded MIN  1003932-2006253671-6

to include the complete-legal description

DEFINITIONS

Words used in multiple sections of this docdieat are defined below #d other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rejarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is'dated August 11, 2006
together with all Riders te this document.

(B) "Borrower” is Michelle Lee Larsen, A Single Womin and Edward VanMater, A
Single Man. As Joint Tenants With Right of Survivorship

Borrower is the morigagor under this Security Instrurment.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporacon that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mirtgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and Lasan
address and telephone number of P.0. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.
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(D) “Lender” is Capita! One Home Loans, LLC

Lender is a

organized and existing under the laws of the United States of America

Lender’s address is 12800 Foster Street. Overland Park. KS 66213

(E) "Note" means the promissory note signed by Borrower and dated August 11. 2006

The Note states that Borrower owes Lender One Hundred Fifty Eight Thousand Four
Hundred and no/100 Dollars
(U.5.$158.400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payrients and to pay the debt in full not later than September 1. 2036

(F) "Pioperty" means the property that is described below under the heading "Transfer of Rights in the
Propeny.*

{G) "Loar’ szeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underdine 2nte, and all sums due under this Security Instrument, pius inerest.

(H) "Riders" mesns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execried by Borrower [check box as applicabiel:

x] Adjustable Rate iier [ Condominium Rides [_! Second Home Rider
[__I Batloon Rider [Z;] Planned Unit Development Rider [ 114 Family Rider
1 VA Rider L | Biweekly Payment Rider (] Other(s) (specify]

() "Applicabie Law" means all cop.rolling applicable federa!, state and local statutes, regulations,
ordinances and administrative rules and ordess {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. d

(J} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or tha Proverty by a condominium association, homeowners
association or siniilar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a iransaction originated by
check, draft, or similar paper instrument, which is inizated through an electronic terminal, telephonic
instrurment, computer, or magnetic tape so as (¢ order, insifyet or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited ro point-of-sale transfers, autornated tetler
machine transactions, transfers initiated by telephone, wire transicrs, and automated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award'ef damages, or proceeds paid
by any thied party {other than insurance proceeds paid under the coverages ¢<seribed in Section 3) for: (1)
damage to, or destruction of, the Property; (ii) condemnatien or other takiag «f all or any part of the
Property; (ili) conveyance in lieu of condemnation: or (iv) misrepresentations ¢f, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaymexnt-0f, ot default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for {i) principal and intercst under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally refated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. ,
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendes: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County {Type of Recording Jurisdiction]
of COOK . [Name of Recording Jurisdiction):
See “Attached

&
Parcel 1D Number: 07-07-202-202-0000 which currently has the address of
1875 Grantham Piace [Smeet]
Hoffman Estates [Cityl, Nlinois 60195  {Zip Code

("Properly Address”):

TOGETHER WITH all the improvements now or hereafter ewccted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the' fozegoing is referred to in this
Security [nstrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
“to the interests granted by Borrower in this Security {nstrumnent, but, if necéssziv to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) hag the right: (o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sei! \he Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

RORROWER COVENANTS that Borrower is tawfully seised of the estale hereby conveysd and has
the right to mortgage, grant and convey the Property and that the Property is uneacumbered, xcept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property 4gainst ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
pro U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intecest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower s?also pay funds for Escrow liems

U
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in cne or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) centified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cur/ent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payniepts in the future, but Lender is not obligated to apply such payments at the time such payments are
accepied:1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest o= vitapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loancarrent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or reram them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balancé vricer the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now of iatie future against Lender shall relieve Borrower from making payments due under
the Note and this Security~instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeits or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied hy Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal (lue under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payiner: ia the order in which it becamne due. Any remaining amounts
shalt be applied first to late charges, seceiii o any other amounts du® under this Security Instrument, and
then to reduce the principal balance of the Note:

If Lender receives a payment from Bonawer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the'pa; ment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is oussianding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymeats .f.-and 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payrient is apptied to the full payment of one or
more Periodic Payments, such excess may be applied to any ldte charees due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described i1 the Nate.

Any application of payments, insurance proceeds, or Miscellanieone. Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the d-v.Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for-payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d)-Nio7.gege Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeat-of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are ciiled "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, tf any, be escrowed by Borrower, and such dues, fees and
assessmems shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of ammounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Eserow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directiy, when znd where payable, the amounts

2006253671 2006253671 _ 0
@®-snuu @010} Page 4 of 15 %\qrm 3014 101

Initjpalsy




0926619049 Page: 3 of 24

UNOFFICIAL COPY™

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Tender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
tiie Tunds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
requite »nder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonahle’ estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Furds chall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or zavity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Ls/v=: Bank, Lender shall apply the Funds 10 pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accuwat, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law perrits {ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intesest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fuids’ Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender slall give to Borrower, without charge, an annual accounting of the
Funds as requircd by RESPA. e

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borooveer as required by RESPA, and Borrower shall pay 0
Lender the amount necessary to make up the shortag in‘accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i sserow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower sha’t pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no morgihan 172 monthly payments.

Upon payment in futl of all sums secured by this Security [stninent, Lender shall promptiy refund
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmentc, charpes, fines, and impositions
attributable to the Property which can attain priority over this Security Instriment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and-Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the maun2r provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secu.ity nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien itexmrunner acceptable
to Lender, but only so long as Borrower 1s performing such agreement; (b} contests the Hénsin good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opin‘on operate to
prevent the enforcement of the lien while those proceedings are pending, but only umil such jrogeedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Berrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shalt be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
rige to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
detérmination, certification and tracking services; or (b) & one-time charge for flood zone determination
and carifcation services and subsequent charges each time remappings or similar changes occur which
reasondOly/might affect such determination or certification. Borrower shall also be responsible for the
payment ol .alv-fees imposed by the Federal Emergency Management Agency in connection with the
review of any Tlosd zone determination resulting from an objection by Borrower.

If Borrower /=i§ to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's Gpiion and Borrower’s expense. Lender is under no obligation 10 purchase any
particular type or amoliL 4F COVETage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrow<r siequity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of ke iusurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have Obraired. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower seZy’ed by this Security Instrufhent. These amounts shall bear interest
at the Note rate from the date of disbursemedit and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender‘ans renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include & stibrard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shz.t have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly @give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurasie coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shill include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the iniurance carrier and Lender, Lender

- may make proof of loss if not made prompily by Borrower. Unless Lendsx and Borrower otherwise agree

in writing, any insurance proceeds, whether or not the underlying insuranc: wys, required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repait.i, economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lend:r sh i have the right to
hold such insurance proceeds until Lender has hed an opportunity to inspect such Tioperty to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection skall be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Afpli.able Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repait is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds sha!l be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
ciaim and related matters. If Borrower does not respond within 30 days tc a notice from Lender that the
nsurance carrier has offered 1o seitle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either evens, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security [nstrurnent, whether or not then due.

6.~ Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continee to occupy the
Property az-isnisower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agr=es in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exis? which are beyond Borrower’s control.

7. Preservatics; Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Rotrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property ‘rom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section.S that repair o restoration is not economically feasible, Borrower shall
promptly repair the Property if da.oaged to avoid further deterjoration or damage. If insurance or
condemnation proceeds are paid in conpiction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resio ing the Property only if Pender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. ¥f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not resieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries vpen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the ifiprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection-specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall -be in defaule if, during the Loan application
ptocess, Borrower or any persons or entities acting at the direction-of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Or statements to Lender
(or failed to provide Lender with material information) in connection. with the Loan. Material
representations include, but are not limited. to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securty Instrument, If
(a) Borrawer fails to perform the covenants and agreements contained in this Security-fustaument, (b) there
is a legal proceeding that might significandy affect Lender’s interest in the Property apd/es rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enfolcz laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addidonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the
lesde. If Borrower acquires fee title to the Property, the leasehold and the fee title shatl not merge uniess
Lender agrees to the merger in writing.

10 Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowershall pay the premiums required to maintain the Mortgage Insurance in effect. if, for any reason,
the Mortgage  insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously praviaed such insurance and Borrower was required to make separately designated payments
toward the prerauris for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiall; _equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected Ly-Lender. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall codtinue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveiage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable lass reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding thz frcr that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest/or saraings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance poverage (in the amount andvfor the period that Lender requires}
provided by an insurer selected by Lender apain becomes available, is obtained, and Lender requires
separately designated payments toward the pre/niums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan wud Borrower was required to make separately designated
payments toward the premiums for Mortgage Insuiarice, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or w0 provice a non-refundable loss reserve, untit Lender's
requirement for Mortgage [nsurance ends in accordance ‘wit’i =y written agreement between Borrower and
Lender providing for such termination or until termination ;s required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the Tdte provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that surchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrow:r is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance ii-foree from time to time, and may
enter into agreements with other parties that share or modify their risk, or roiucelosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the Sther party (or parties) to
these agreements. These agreements may require the mortgage insurer to make p: yments using any source
of funds that the mortgage insurer may have available {which may include funds obained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer /any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcsly or indirectly) amounts that
derive from {(or might be characterized as) a portion of Borrower's payments for Mortgage Instrance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ov any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.

0
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, lo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such eancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or sepair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Leraar’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs «nd restoration in a single disbursement or in a series of progress payments as the work is
compléted. {nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanicdrs Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneors #+cceeds. If the restoration or repair is not economicalty feasible or Lender’s security would
be lessened, the. Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then daz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prrvided for in Section 2.

In the event Gt a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied {0 he-cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bor«ower.

In the event of a partial takiag, destruction, or loss in vajue of the Property in which the fair market
value of the Property immediatelv_before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sfcured by this Security Instrument immediately before the partial
taking, destruction, or ioss in value, valets Borrower and Lender otherwise agree in writing, the sums
secured Dy this Security Instrument shatl”be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) tle tor2t amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction,-or 1088 in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oc jr3¢in value of the Property in which the fair market
value of the Property immediately before the partial {(akizie, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellunsous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are tien due.

If the Properly is abandoned by Borrower, or if, after nodce\ by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make aa_awz:d to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the worice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either-to restoration or-regzir of the Property or to the
sums secured by this Secusity Instrument, whether or not then due. "Opposing ©arty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrewer-has a right of action in
regard to Miscellaneous Proceeds. -

Borrower shall be in default if any action or proceeding, whether civil or crimiral,is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaigrent of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such.a ¢éfeule and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or priosceding to be
dismissed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property or o'het material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The pioceads of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shail be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

2000253671 2006253671 0
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terri of this Security Instrument; {b} is not personatly obligated to pay the sums secured by this Security
Instruimiess; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any avcommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’zcoasent.

Subject.to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obk.giiicns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's<ighiz and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligaticns ard liability under this Security Instrument uniess Lender agrees to such refease in
writing, The covenanis and. agreements of this Security Instrument shall bind (excepl as provided in
Section 20) and benefit the su.cessors and assigns of Lender. :

14. Loan Charges. Leider may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose ¢f protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but-netlimited to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the abserce of express authority in this Security Instrument to charge a specific
fee to Borrower shall pot be construed &5 a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Seciwity Instrument ot by Applcable Law.

If the Loan is subject to a law which se.s mpximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or t¢ be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sbuii\be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums alreacy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chease 0 make this refund by reducing the principal
owed under the Note or by making a direct payment 0 Torower. If a refund reduces principal, the
reduction will be Lreated as a partial prepayment without @y prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowse.’s accentance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of ction Borrower might have arising out
of such overchatge.

15. Notices. All notices given by Borrower or Lender in connécior with this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Secutityifistrument shall be deemed to
have been given to Borrower when mailed by first class mail or when acuicily Adelivered to Borrower’s
notice address if sent by other means. Notice 1o any one Borrower shall constitut otice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shatl b2 the Property Address
anless Borrower has designated a substitute notice address by notice to Lender. Boriower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for 1epod Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ¢af time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lencer’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nosdce in
connection with this Security Instrument shali not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrurnent.
\ 0
grm 301.4 o1

2006253671 2006253671

@éGA(iL) 10010} Page 10 of 15




0926619049 Page: 11 of 24

***** UNOFFICIAL COPY —

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
taw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrumem: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Intesesi in the Property” means any legal or beneficial interest in the Property, including, but not limited
to. those weneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrov’ amreement, the intent of which is the transfer of titie by Borrower at a future date to a purchaser.

If all br uny. part of the Property or any Interest in the Propesty is sold or transferred (or if Borrower
is not a natural peezon and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, lerder may require immediate payment in full of afl sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises <nis ontion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less ‘nan 30 days from the date the notice is given in accordance with Section 13
within which Borrower must-nay.2ll sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further (ot'cesor demand on Borrower.

19. Borrower’s Right to Reinsiie After Acceleration. % Borrower meets certain conditions,
Borrower shall have the right 1o have enforccment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days befor> sale of the Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specify for the termination of Borrower’s right
o reinstate: or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wiid e due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauliof any other covenants of agreernents; (c) pays ail
expenses incurred in enforcing this Security Instrument, inc’ading, but not limited to, reasonable attomneys’
fees, property inspection and valuation fees, and other fess incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrumet; ard (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Prorérty and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by t'1i3 Security Instrument, shail continue
unchanged uniess as otherwise provided under Applicable Law. Lendir miay require that Borrower pay
such reinstaterment surns and expenses in one or mere of the following {criis; as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cishier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federzi agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this’ Sectrity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had cezuriad. However, this
right 10 reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & rariial interest in
the Note (together with this Security Instrument) can be sold one or more times withou paor notice 10
Borrower, A sale might result in a change in the entity (known as the *Loan Servicer")-that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be mad(adnd any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ciass) that arises from the other party’s actions pursuant to this
Security [nstrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othZi_party hereto a reasonable period after the giving of such notice to take corrective action, If
Appricable Law provides a time period which must elapse before certain action can be taken, that time
pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apporttiiry o cure given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borroweér purcient to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions/uf,this Section 20.

21. Hazardsus Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: goseiirs, kerosene, other flammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents;inaterials containing asbestos of formaldehyde, and radioactive materials;
(b) “Environmental Law" mears federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmerdal protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal aticn/as defined in Environmental Law; and (d} an "Environmental
Condition” means a condition that cal cause, contribute to, or Itherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the picsencs, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suosiances, on ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pioperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢)-wiich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affieis the value of the Property. The preceding
two sentences shall not apply to the presence, use, Or Storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropiizie to normal residential uses and to
maintenance of the Property {including, but not lirited to, hazardous ‘utstances in consumer products}).

Borrower shall promptly give Lender written notice of (a) any investization, claim, demand, lawsuit
or other action by any govermmental or regulatory agency or private party iavolving the Property and any
Hazardous Substance of Environmental Law of which Borrower has actaal Ynowledge, (b) any
Environmentat Condition, including but not limited to, any spilling, leaking, discha ge, elease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, )ise ui release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns or is notified
by any govermmental or regulatory authority, or any private party, that any removal or other rGimediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; () a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fucther inform Borrower of the right to reinstate after acceleration and the right to assert in the
for-clusure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foraclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option saay require immediate payment in full of all sums secured by this Security Instrument
without fariier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be éntiZind-to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, buino* Kimited to, reasenable attorneys’ fees and costs of title evidence,

23. Release..Uzon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boriover shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instri:ient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted inde: Applicable Law.

24. Waiver of Homestead. I aicnrdance with Iliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilincls liomestead exemption laws.
Y

25. Placement of Collateral Protection insuyance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowes's agreement with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s interests i». Borrower’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage tiar/fender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrover in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but enly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's-and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the Costs of that insurance, including interest
and any other charges Lender may impose in connection with the riasement of the insurance, until the
effective date of the cancellation ot expiration of the insurance. The co:ts'of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurane® mav be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
0 (Seal)
-Borrower
- %/ Pl
EdWard” VanMater -Borrawer
Cn . (Sealy (Seal)
-Borrower -Borrower
F 3
(Seal) (Seal)
-Borrower -Barrower
(Seal . L (Seal)
-Borrower -Borrower
2006253671 2006253671 0
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STATE OFYRLINOIS, 1'% T\ v O \L’Ulk County ss:

i, {\: ( \C,)Sﬂ\ L\\ \ \\U rf/l , a Notary Public in and for said county and

state do hereby certify that ichelle Lee Lar'sen and Edward VanMater

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instnvent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 11th day of August. 2006
w0 b
= LAINPPPILIN Nma}y %u\mc )
OFFICIAL SEAL 3
MELISSA M MURPHY

" L UNDTS

TARY PUELIC - STATUF LLiN

NSIY COMMISSION EXPR.ESZUQFuE!‘LO
~
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LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL PROPERTY SITUATE IN THE CITY OF HOFFMAN,
COUNTY OF COOK, AND STATE OF ILLINOIS, TO WIT: '

UNIT 1 AREA 16 LOT 10 IN BARRINGTON SQUARE UNIT NO. 1 BEING A SUBDIVISION OF
PART OF THE NORTH EAST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 14, 1969 AS DOCUMENT NO. 21013529 IN COOK COUNTY, ILLINOIS.

1875 GRANTHAM PLACE HOFFMAN ESTATES, IL 60195
TAX 1D #:67-07-202-202-0000

BY FEE SIMPLE DEED FROM HARRIS BANK PALATINE F/K/A SUBURBAN NATIONAL BANK
OF PALATINE, Fi¥/A PALATINE NATIONAL BANK, A UNITED STATES OF AMERICA
NATIONAL ASSZCTATION AND DULY AUTHORIZED TO ACCEPT AND EXECUTE TRUSTS
WITHIN THE STA TE 57 ILLINOIS NOT PERSONALLY, BUT SOLELY AS TRUSTEE UNDER THE
PROVISIONS OF A DE£I OR DEEDS IN TRUST DULY RECORDED AND DELIVERED TO SAID
BANK IN PURSUANCE‘OF A CERTAIN TRUST AGREEMENT DATED 31ST DAY OF JULY, 1975,
AND KNOWN AS TRUST NUMPER 1450 AS SET FORTH IN DEED BOOK 4246, PAGE 0234 AND
RECORDED ON 4/8/1999, COGK COUNTY RECORDS.

THE SOURCE DEED AS STATED ABOVYE IS THE LAST RECORD OF VESTING FILED FOR THIS
PROPERTY. THERE HAVE BEEN NO VESTING CHANGES SINCE THE DATE OF THE ABOVE
REFERENCED SOURCE.
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 11th day of August, 2006 .
and & incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securiry Deed (the "Security Instrument™ of the same date given by the undersigned ("Borrower”) o
secure Zorlower's Adjustable Rate Note {the "Note") to
Capita-Ona Home Loans, LLC

("Lender”) of the same date and covering the property described in the Security Instrument and
tocated at:

1875 Graricham Place Hoffman Fstates,IL 60195

[Property Address]

THE NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THF 'AONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BOFROUWER MUST PAY.

ADDITIONAL COVENANTS. in additicn to-the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ind acree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT C4 ~NGES

The Note provides for an initial interest rate of 8.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as fulows: :
4. INTEREST RATE AND MONTHLY PAYMENT CHANG ES

(A) Change Dates
The interest rate | wiil pay may change on the first day of September | 2009,
and on that day every 6th month thereafter. Each date on whict my, interest rate could change

is called a "Change Date.”
2006253671 2006253671 0
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
{"LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
buincss day of the month immediately preceding the month in which the Change Date occurs is called the
*Current Index.”

If e Index is no longer available, the Note Holder will choose a new index that is based upon
compatabte’information. The Note Holder will give me notice of this choice.

(C) Caicuiation of Changes

Before ¢ach”Change Date, the Note Holder will calculate my new interest raie by adding
Three and Twenty Seven / One Hundredths percentage points
{ 3.2700 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest odie-vighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this roundec apiount will be my new interest rate until the next Change Date.

The Note Holder will theil deiermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1.am.axpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially eauss payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to ray \at the first Change Date will not be greater than

11.7500 % or less than 8.7500 %. Thereafter, my interest rate will
never be increased or decreased on any single Chengs Date by more than Jne

&

percentage points

( 1.0000 %) from the rate of interest'| biv been paying for the preceding 6
months. My interest rate will never be greater than - 15.7500 %.

(R) Effective Date of Changes

My new interest rate will become effective on each Chang(: Date, I will pay the amount of my new
monthly payment beginning on the first monthly payment date atieripe Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in 1ny interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by jaw to be given 1o me and also the title and telephone number of a persun Wi will answer any

question [ may have regarding the notice.
M 0
Form 3138 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
(8, Interest in the Property” means any legal or beneficial interest in the Property, including,
but 4ot limited to, those beneficiat interests transferred in a bond for decd, contract for deed,
instz/lment sales contracl Or esCrow agreement, the intent of which is the transfer of title by
Borrowsi @ a future date to a purchaser.

If all ov 2iy-nart of the Property or any Interest in the Property is soid or transferred (or if
Rorrower is no? a natural person ang a bereficial interest in Borrower is sold or transferred)
without Lender’s prior_written consent, Lender may require immediate payment in full of ali
sums secured by this Gecirity Instrument. However, this option shall not be exercised by Lender
if such exercise is prohivited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be s tbrited to Lender information required by Lender to evaluate the
intended transferee as if a we loan were being made to the transferee; and (b) Lender
reasonably determines that Lende: o security will not be impaired by the foan assumption and
that the risk of a breach of any covenunror agreement in this Secur}‘t'y Instrument is acceptable to
Lender.

To the extent permitted by Applicabie Jaav, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assuiiganil. Lender also may require the transferee to
sign an assumption agreement that is acceptable io/Londer and that obligates the transferee to
keep all the promises and agreements made in tne Wiote and in this Security Instrurment.
Borrower will continue to be obligated under the NCte and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymzprin full, Lender shall give
Borrower notice of acceleration. The notice shalt provide a period ¢f i less than 30 days from
the date the notice is given in accerdance with Section 15 within which’ 2crrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these/sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securitv Instrument
without further notice or demand on Borrower,

2006253671 2006253671
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BY SlGNlNG BELOW Borrower accepts and agrees 1o the terms and covenants contained in this

0w LN

-Rorrower Fdwa r‘d VanMater -Borrower
4 (Seal) (Seal)
-Borrower -Bortower
. (Seal) {Seal)
doiTower -Borrower
P 4
(Seal) o A {Seal)
-Borrower -Borrower
2006253671 2006253671 0
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ilth day of
August 2006 . and is incorporated into and shall be
dermed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the “Borrower"} to
secure Goirower’s Note to
Capital Grz Home Loans. LLC

{the "Lender™ 5! _the same date and covering the Property described in the Security
Instrument and localed at:

1875 Grantham-Tiace Hoffman Estates,IL 60195

[Property Address)
The Property includes, but/is not limited to, a parcel of land improved with a dwelling,
together with other such parsels, and certain common areas and facilities, as described in

1

(the "Declaration"). The Property is 2 part of a planned unit development known as

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Barrower’s interest in the homeowners association or
equivalent entity owning of managing the common areas-.and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceecs of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agrzements made in the Security
Instrument, Borrower and Lender further covenant and agree aziullaws:

A. PUD Obligations. Borrower shall perform all of Borrower’s clligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i} Deciaration; i} articles of
incorporation, trust instrument or any equivalent document whicn creaies the Owners
Association; and (i) any by-laws of other rules or regulations of the Cwne's Association.
Borrower shall promptly pay., when due, all dues and assessments imposed rarauant to the
Constituent Documents.

2006253671 2006253671 0
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels}, for the periods, and against foss by fire, hazards included within the term
“extonded coverage,” and any other hazards, including, but not limited to, earthquakes and
floGGe. for which Lender requires insurance, then: {i} Lender waives the provision in Section 3
for ‘thm Periodic Payment to Lender of the yearly premium installments for property insurance
on the-“roperty; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage-on-the Property is deemed satisfied to the extent that the required coverage is
provided by-theOwners Association policy.

What Lendsr requires as a condition of this waiver can change during the term of the
loan.

Borrower shall givee Lender prompt notice of any lapse in required property insurance
coverage provided by in< master or blanket policy.

In the event of a disiribition of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrowe: 2ie hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums Gecuréd by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borigwer. +

C. Public Liability Insurance. Borrosver shall take such actions as may be reasonable to
insure that the Owners Association mantains a public fiability insurance policy acceptable in
form, amount, and extent of coverage 10 Luensier.

D. Condemnation. The proceeds of zov award or claim for damages, direct or
consequential, payable to Borrower in connection witk any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, ar for any
conveyance in lieu of condemnation, are hereby assigned.and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secdred by the Secuwrty Instrument as
provided in Section 11. : : :

£. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with
Lender's prior written consent, eitiver partition or subdivide the Pranarty or consent to: (i} the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty ¢riin the case of a taking
by condemnation or eminent domain; {ii} any amendment 10 any provisio’s of the "Constituent
Documents” if the provision is for the express benefit of Lender; i) ‘termination of
professional management and assumption of self-management of the Owners/Association; of
(iv) any action which wouid have the effect of rendering the public liability insurénc: coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. ’ ]

2006253671 2006253671 y /
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

thls)PUD Rider. /

e / 4

b e TR é/m/km —
Je Lee Lfarsen -Borro ‘Edward VanMater _Borrower

g (Seal) {Seal}
-Borrower -Borrower
Wi (Seal) {Seal)
-Lorrower -Borrower
=
{Seal! {Seal)
-Borrower -Borrower
2006253671 2006253671 ; 0

@%-m {0411)  Page 3of3 Form 3150 1/01




0926619049 Page: 24 of 24

UNOFFICIAL COPY

LEGAL DESCRIPTION

PARCEL 1:

UNIT 1 AREA 16 LOT 10 IN BARRINGTON SQUARE UNIT NO. 1 BEING A
SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SECTION 7,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
14, 1969 AS DOCUMENT NO. 21013529 IN COOK COUNTY, ILLINOIS.

PARCEL2:
EASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE AS
DEFINED 1¢:DECLARATION RECORDED JUNE 8, 1970 AS DOCUMENT NO.
21178177.
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