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Report Mortgage Fravu
800-532-8785

The property identified as: . /-PIN: 17-16-425-003-1032

Address:

Street: 1176 S PLUMOQUTH COURT

Street line 2: 2SE N

City: CHIAGO State: IL c)D e ZIP Code: 60605
/b %

Lender U.S. BANK N.A.

FIRST A%iFRICAN

File # 19717039

Borrower: JOHN GAIR AND JULIANA GAIR

Loan / Mortgage Amount: $148,244.00

This property is located within Cook County and the transaction is exempt from the requirements of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.
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Certificate number: 5FDBDD6F-8952-4053-B47D-BD3B4CBBBODF Execution date: 08/31/2009 \/)
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Return To:

U.S. BANK N.A.
1550 AMERICAN BLVD EAST
BLOOMINGTON MN 55425

Prepared By:

KATIE GOMOLLA

U.S. BANK N.A.

16900 WEST CAPITOL DRIVE
BROOKFIELD, WI 53005

2 [Space Above This Line For Recording Data]

MORTGAGE LOAN:# 7892867690

MIN 100021278928676902

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words uscd in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated” LWT'GUST 31,2009 ,
together with all Riders 1o this document.
(B) "Borrower" is

JOHN GAIR AND JULIANA GAIR , HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the PUBLIC RECORDS

[Type of Recording Jurisdiction] of COOK COUNTY [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

THIS IS HOMESiT.A) PROPERTY.

Parcel 1D Number: 17-16-425-003-1032 which currently has the address of
1176 S. PLYMOUTH COURT 2SE [Street]
CHICAGO [City], 1llinois 60605 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted endic property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacericnts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title tc the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custum, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or al of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actioniequired of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convey=d. and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, esicept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nomn-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetrty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

Initialg.

@%ﬁA(IL) 0010) Page 3 of 15 Form 3014 1/01
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds =i 'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiraws of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds spailbe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including t<nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali ayply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nov rh2zge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thc Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender i piake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fuads, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leadcr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiwui, charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrovy-as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as.uequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in tcrordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cseiov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/[ender the amount necessary io make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument.iender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargse,. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, dcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssients, if any. To the

cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided in S.ction 3.
Borrower shall promptly discharge any lien which has priority over this Security lpsimiient unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner.aecentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiit by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
ot (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initi
@D SA(IL) (©010) Page 5 of 15 % %56 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the'insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sceurity Instrument, whether or not then due.

6. Occupaucy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days airz1 the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which’ coasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowar's control.

7. Preservation, Maintenzice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propcrty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir'the,Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrezsing, in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eceusinically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Prsperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or i a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar= rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completioof such repair or restoration.

Lender or its agent may make reasonable entries upon ‘apd_inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements” 0a the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during’ the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or viath/Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemeuts ‘o, Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repr<sentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Liorrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security irst-ument. It
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} here is
a legal proceeding that might significandy affect Lender's interest in the Property and/or rights urder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender has had an opportunity to inspect such Property to ensure the work has been completed (o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration-or yepair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall ‘Gz applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, baid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 7 t¢tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the svus.secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partiii taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately Vefare the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument imumediately before the partial taking,
destruction, or loss in value, unless Bo'row:r and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-by~ithe amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lose in value of the Property in which the fair market
value of the Property immediately before the partiai-tzking, destruction, or loss in value is less than the
amount of the sums secured immediately before the paitial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceifriicous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are Eieu due.

It the Property is abandoned by Borrower, or if, after noticc bv-i.ender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle’a vlaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lepder is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Properiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thizd zarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actioit in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminalyic begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ‘of L:nder's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default andy i¥acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dispussed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairzsent of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award o1'claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify amortization
of the sums sccured by this Sccurity Instrument by rcason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, *iie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may) require immediate payment in full of all sums secured by this Security Instrument.
However, this option sna'l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises tris option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Iess fhan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must payall sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of-i’s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deznand on Borrower.

19. Borrower's Right to Reinsto‘c, After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforéeuient of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of Gie<?roperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifi~iar the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Ins‘rument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sceviity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenante_of agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited ~lo, rcasonable attorneys' fees, property
inspection and valuvation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes swn action as Lender may reasonably
requirc to assure that Lender's interest in the Property and rights unde:” this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, skl continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower puv_such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) zash; (b) money order; (c)
certificd check, bank check, treasurer's check or cashier's check, provided any such clieck.is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) E'ectronic Funds
Transfer. Upon reinstatcment by Borrower, this Sccurity Instrument and obligations secursd licreby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reyuire immediate payment in full of all sums secured by this Security Instrument without
further demand «ni! may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasunalde attorneys' fees and costs of title evidence.

23. Release. Upon paymeui of all sums secured by this Security Instrument, Lender shall release this
Security Insirument. Borrower snzil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu? oniy if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead-czemption laws.

25. Placement of Collateral Protection Insurarce: Wnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement-with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's-ceifateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidénce that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender rurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inClusing interest and any other
charges Lender may impose in connection with the placement of the insurance, uatil die effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aaded to-Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than ths cest.of insurance
Borrower may be able to obtain on its own.

Initia
@D-BA(IL) {0010) Page 130f 15 i« ég b& Form 3014 1/01




0926626086 Page: 15 of 20

UNOFFICIAL COPY

@,
L0/L ¥LOE W04 §hiop abed oo (ve CD
.IQMOJ.IOH- 13mollog-
(1eas) J. (1e3g)
Jamolrog- 19M0110¢-
(Teas) (1e3s)
JsMOJlOﬂ- JQMOJJOH—
(Teag) (1e3s) ~/
amoLiog- JIvo VNVI'IS;-
(1eag) \moy '»:mm W’Q -~
JQMOJJOﬂ- HIVS 0.['
(1eag) 27
D
¢

:895SAMIA

1 IPIM PIPIOIIIL PUR IIMOLIOG AQ PAINIIXD 10PRY AUB U pUR JUWNNSU] A)LINIIG

SHp W PaUIBILOD SHUBUIA0I U SUILY A 0) saarSe pue s3dadde 1omouog ‘MOTIE ONINDIS Ad



0926626086 Page: 16 of 20

UNOFFICIAL COPY

STATE OF ILLINOIS, County s$= N\
IQ\*{\ S WA X oW , a Notary Public in and for said county and

state do hereby certify that
JOHN GAIR AND JULIANA GAIR , HUSBAND AND WIFE

5

personally known to me to be the same person(s) whose name(s) subscriped to the forcgoing instrument,
appearcd before me thjs day in person, and acknowledged that he/she signed and delivered the said

instrument s his/hdr/thely free and voluntary act, for the uses and purposes'tterein set forth.
Given under my-tand and official scal, this — day of )
g 2) S Y R\:\Qm\\ 3909

My Commission Expiies:

i ——— T

> - D ) -) l Notary Public

PEP0P044090400004066000000

*

¢ "OFFICIAL SEAL"

¢ CHRIS A. BURKLOW

+ Notary Public, State of lllinois
+ My Commission Expires 02/22/12 ¢

0044900000002 600046¢5000004¢

(XL X X X 23
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LOAN: 7892867690

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST dayof  AUGUST 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigried./the "Borrower") to secure Borrower's Note to

U.S./BANK N.A.

(the

"Lender") of the.same date and covering the Property described in the Security Instrument
and located at;

1176 S. PLYMGUZ.H COURT 2SE

CHICAGO, ILLinOIS 60605

[Property Address]

The Property includes a unit in, tegether with an undivided interest in the common elements
of, a condominium project known as:

THE TOWNHOMES OF DEARBO:XN' PARK

[Name oiCoridominium Project]

(the "Condominium Project"). If the ownzrs association or other entity which acts for the
Condominium Project (the "Owners Associction') holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds and bene’its of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ‘covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and-agree as follows:

A. Condominium Obligations. Borrower shall perforn:_al'"of Borrower's obligations
under the Condominium Project's Constituent Documents. Tn¢ "Constituent Documents”
are the: (i) Declaration or any other document which creates the Cordominium Project; (i)
by-laws; (i) code of regulations; and (iv) other equivalent docunientz. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant.'to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, witt 2 generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiu:n—Project
which is satisfactory to Lender and which provides insurance coverage in the aicunts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic Mac
UNIFORM INSTRUMENT

e L

(800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What ! ender requires as a condition of this waiver can change during the term of the
loan.

Borrovier—shall give Lender prompt notice of any lapse in required property insurance
coverage proviacd by the master or blanket policy.

In the everit Af)a distribution of property insurance proceeds in lieu of restoration or
repair following alrssicto the Property, whether to the unit or to common elements, any
proceeds payable ¢ "orrower are hereby assigned and shall be paid to Lender for
application to the sums sezured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Bowrower.

C. Public Liability Insuranre.  Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent.of-coverage to Lender.

D. Condemnation. The proceeds “of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herebs zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sunis.secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exvent after notice to Lender and with
Lender's prior written consent, either partition or subdivideui= Property or consent to: (i)
the abandonment or termination of the Condominium Project, ~éxcept for abandonment or
termination required by law in the case of substantial destructior by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) znv amendment to any
provision of the Constituent Documents if the provision is for the express. benefit of Lender,;
(i) termination of professional management and assumption of sel-mianagement of the
Owners Association; or (iv) any action which would have the effect of reniering the public
liability insurance coverage maintained by the Owners Association unacceptable to Leac =i

F. Remedies. If Borrower does not pay condominium dues and assessimzrie when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragiaph F
shall become additional debt of Borrower secured by the Security Instrument. “Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initial
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LEGAL DESCRIPTION

Legal Description: SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

UNIT 1176 SOUTH PLYMOUTH COURT CLARK NORTHWEST TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN TOWNHOMES OF DEARBORN PARK CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 86042028, AS AMENDED FROM TIME TO TIME, IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 17-16-425-003-1032

Property Address: 1176 S. Plymouth Court, 2SE, Chicago, Illinois 60605




