UNOFFICIAL COPY

lllinois Anti-Predatory .

onding Database T
Certificate of Exemption Euog(éfé --c?e%imo%?eo ;Hg%e?e%%qgo

Cook County Recorder of Deeds
Date: 09/24/2008 09:54 AM Pg; 1 of 21

Report Mortgage Frzuo
800-532-8785

‘The property identified as: ~ — PIN: 27-05-303-001-0000

Address:

Street: 11180 Brigitte Park

Street line 2:

City: Orland Park State: IL ZIP Code: 60467

Lender, CitiMortgage, Inc

Borrower: Janice K. Qbrien

Loan / Mortgage Amount: $344,890.00

This property is located within Cook County and the transaction is exempt from the requiremenis of 765 IL.CS 77/70 et

seq. because the application was taken by an exempt entity.

Certificate number: C5BFC57C-DE1C-4C56-B7DF-F530BBFE46CB Execution date: 08/24/2009




0926718007 Page: 2 of 21

UNOFFICIAL COPY

Record & Return To:
Mortgage Information Services
4877 Galaxy Pkwy, Ste |
Cleveland, OH 44128

Prepared By
CitiMortgage, Tnc.
4050 Regent Blvd
Mail Code N2B-280
Irving, T 75063

P |Ezace Above This Line For Eecording Data]

MORTGAGE

/6 7 é"}/') MIN 10001151 1208570607

DEFINITIONS

Words used in multiple sections of this document are’ <éfined below and other words are defined in
Sections 3 11, 13 18 20 and 21 Certain rules regarding the isage of words used in this document are
also provided in Section 16

{A) "Security Instrument” means this document, which is dated August 2<, 2009 )
together with all Riders to this document,
(B) "Borrower™ is JANICE K. O'BRIEN, an unmarried woman

Borrower is the mortgagor under this Security Instrument
(C) "MERS" is Morlgage Electronic Registration Systems Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages
urder this Scourity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026 Tlint, MI 48501-2026 tel (888 670-MERS.
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(D) "Lender” is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, 0" Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated August 24, 2009 .
The Note states that Borrower owes Lender Three Hundred Forty Four Theousand Eight Hundred
Ninety Dollars
(U.S. $344,890.00 } plus interest Borrower has promised to pay this debt in regular Periodic
Paymer.s.ard to pay the debt in full not later than September 1, 2039 .

g?r) "Propervy” means the property that is described below under the heading "Transfer of Rights in the

operty.”

(G) "Loan" mecns he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note ard all sums due under this Security Instrument, plus interest

() "Riders” means 21 Piders to this Security Instrument that are executed by Borrower. The following
Riders are to be execute by Rorrower [check box as applicable]:

[ X] Adjustable Rate Rider | 7] Condominium Rider [ ]Second Home Rider

[ ] Balloon Rider [ Pianned Unit Development Rider [ | 1-4 Family Rider

[ ] VA Rider |1 Biwaekis Payment Rider [X] Other(s) [specify]
Schedule “A'"

(I) "Applicable Law" means all controlling dpplicable federal, state and local statutes, repulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(7) "Community Associstion Dues, Fees, and Asseasrierts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy 'ty a condominium assaciation, homeowners
association or similar organization

(X} "Electronic Funds Transfer” means any transfer of furds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throuigli an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authznze a financial institwion to debil
or credit an account Such term includes but is not limited to, poinvof-szie transfers, automated teller
machine transactions, transfers initiated by telephone wire transfers,” <! automated clearinghouse
transfers.

(L) "Escrew Items" means those items that are described in Section 3

(M) "Miscellancous Proceeds” means any compensation, settlement award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described-in Sestion 5) for: (i)
damage (o, or destruction of, the Property; (ii) condemnation or other taking of all of any part of the
Property: (i) conveyance in lieu of condemnatior; or (iv) misrepresentations of, or omissiors =5 to, the
valve and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deiauit on,
the Loan

(O) "Petiodic Peyment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or repulation that governs the same subject matter. As used
in this Security Instrument "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
lvan" under RESPA.
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(Q) "Suceessor in Interest of Borrower" means any party that has taken ftitle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note and {ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Coynty [Type of Recording hurisdiction]
of Cocls {Name of Recording Jeristction:

The Assessor s V'arcel Number (Property Tax ID#) for the Real Property is 27-05-303-001-3000,
See Attached L. gal

Parcel ID Number:  27-05-303-001-0000 which currendy has the address of
11180 BRIGITTE TER [Stree]
ORLAND PK <iyl, inois  60467-7463  [Zip Coule]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eretzion the property, and all
easements, appurtenances. and fixtures now or hereafter a part of the preperiy. - All replacements and
additions shall also be covered by this Security Instrument All of the foregoiig-is referred to in this
Security Instrument as the " Property." Borrower understands and agrees that MERS halds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to tomply with law or
custom. MERS (as nominee for Lender and Lender's successors and assigns) has the right. to exercise any
or all of those interests, including but not limited to, the right to foreclose and sell the Prepety: and to
take any action required of Lender including, but not limited to, releasing and canceling s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyea and-has
the right to mortgage prant and convey the Property and that the Property is unencumbered, except :or
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
peot UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Borrower shall also pay funds for Escrow llems
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pursuant tn Section 3 Payments due under the Note and this Security Instrument shall be made in U.5.
currency. However, if any check ar other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms as
selected by Lender: (a) cash; (b) money order, (c) certified check, bank check treasurer's check or
cashier’s check, provided any such checle is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity, or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Zuan current Lender may accept any payment or partial payment insufficient to bring the Loan
current,” widwut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iri thefuture, but Lender is not obligated to apply such payments at the time such payments are
accepled I eari Periodic Payment is applied as of its scheduled due daie, then Lender need not pay
interest on unapplisd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current H Burrawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thepr'to Borrower. If not applied carlier, such funds will be applicd to the outstanding
principal balance under th>-Note immediately prior to fareclosure. No offset or claim which Borrower
might have now or in the futv:e against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrunznt or performing the covenants and agreements secured by this Security
[nstrument

2. Application of Payments o:-Procesds. Except as otherwise described in this Section 2 all
payments accepted and applied by Lendecshall be applied in the following order of priority: (a) interest
due under the Note (b) principal due under e Note {c) amounts due under Section 3 Such payments
shall be applied to each Periodic Payment in thz order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Noute

If Lender receives a payment from Borrower for a Zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 102y he applied to the delinquent payment and
the late charge. I more than one Periodic Payment is outstandiry ~Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ¢o the extent that each payment can be
paid in full To the extent that any excess exists after the payment is arplied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4w Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proeceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periddiz Payments are due
under the Noie, untif the Nute is paid in full, a sum (the "Funds") to provide for paymerd of amounis due
for: (a) taxes and assessments and other items which can attain priarity over this Security Txshiment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property/it-any; (c)
premiums for any and all insurance required by Lender under Section 5§ and (d} Mortgage Tnsteance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Marizige
Insurance premiums in accordance with the provisions of Section 1 These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts
001120957069 CiiMortgege 3.2.25.09 V2
ILLIMENS - Single Family - Farinis Mas/Fisddie Mas UNIFORRK IMSTRURCHT WITH M‘%\

@__@A(ﬂu (0810) Page 4 of 15 Initials:__"a 2 Form 3014 1/61



0926718007 Page: 6 of 21

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for al purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9 If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3

Loier may, at any time, collect and hold F unds in an amount (3) sufficient to permit Lender to apply
the Funds »: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuriains of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sii?'i b= held in an institution whose deposits are insured by a federal agency.
instrumentality, or entily / weiuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: siail not charge Borrower for holding and applying the Funds, annuaily

or Applicable Law requires interest to En paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boltorves and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA “If there is a shortage of Funds held in e5Crow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA. and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordanuce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow’-4s defined under RESPA, Lender shall
notify Borrower as required by RESPA, “and Borrower shall pay io Leider the amount necessary lo rmake
up the deficiency in accordance with RESPA, butin no more than 12 mosibly nayments

Upon payment in full of all sums secured by this Security Instrument,. L-pder shall prompdy refand
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes assessments, charges, ' fins, and impositions
attributable to the Property which can attain priority over this Security Instrument, kousehn!dt payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnent,, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i) SSction 3

Barrawer shall promptly discharge any lien which has priority over this Security Instrumed-unless
Bortower: (a} agrees in wri ting to the payment of the obligation secured by the lien in a manner accepishle
to Lender, but only so long as Borrower is performing such agreement (b} contests the lien in gooo Fath
by. or defends against enforcement of the lien in, legal proceedings which in Lender s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scction 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this T.oan

5. Property Insuramce. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage, " and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap_The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right <o d'sapprove Borrower's choice, which tight shall not be exercised unreasonably. 1.ender may
require Borower to pay, in connection with this Loan, either (a) a one-time charge for flood zone
determination, ' certification and fracking services; or {b) a one-time charge for flood zone determination
and certificatiin services and subsequent charges each time remappings or similar changes occur which
reasonably might afect such determination or certification Borrower shall also be responsible for the
payment of any fees iniposed by the Federal Emergency Management Apency in connection with the
review of any flood zone dziermination resulting from an objection by Borrower.

If Borrower fails to meifiain any of the coverages described above Lender may obtain insurance
coverage, at Lender's optior-ara Borrower's expense Lender is under no obligation to purchase any
particular type or amount of coversge \Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's euitv-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insuratoe’ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Se:urity Instrument These amounts shall bear interest
at the Note rate from the date of disbursement and shail be payable, with such interest upon notice from
Lender to Borrower requesting payment

All insurance policies required by Lender and renewals 6f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard avirtzage clause, and shall name Lender as
mortgagee arkl/or as an additional loss payee. Lender shall have ‘% right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender al receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, -ae. otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include ‘a wuandard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee

In the event of luss, Borower shall give promipt notice o the insurance ciriesand Lender. Tender
may make proof uf loss if not made prorpily by Borrower. Unless Lender and Bomower otherwise dgree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatly feasible and
Lendet's security is not lessened During such repair and restoration period, Lender shall have #ie cight to
hold such insurance proceeds until T.ender has had an opportunify to inspect such Property fo Gnsvre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undariken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

001120957059 CitiMortgage 3.2.25.09 V2

ILLIMGES - Single Family - Fannls MasfFroddie Moo UMISORM INSTRURENT WiTH MERE

@ BA(LY sre) Page 6 of 15 Initials__ Sy ¢ Foom 3614 1/01
®



0926718007 Page: 8 of 21

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

If Borrower abandons the Property, Lender may file negotiate and sctile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insuranice cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covera: ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorwits unpaid under the Note or this Security Instrument, whether or not then due

6. Cecupsney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi~ 6) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov'ex's principal residence for at least one year after the date of occupancy, urless Lender
otherwise agrees in wrifidg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arz beyond Borrower's control.

7. Preservation, Mainteience and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste an the
Property. Whether or not Borrower 45 tosiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriarating or decreasing in value due fo its condition, Unless it is
determined pursuant to Section 5 that kepdir.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec to _avoid further deterioration or damage If insurance or
condemnation proceeds are paid in connectiofl with damage to, or the wking of the Property, Borrower
shall be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repais an' restoration in a single payment or in a series of
progress payments as the work is completed. If the instwarice or condemnation proceeds are not sufficient
o repair or restore the Property, Borrower is not relieved of is6-rower obligation for the completion of
such repair or restoration

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on (e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifvioe such reasonable camse

8. Borrower's Loan Application. Borower shall be in default if dwing the Loan application
process, Borruwer or any persons or entities acting at the direction of Boirwer nr with Borower's
knowledge or consent pave materially false, misleading, or inaccurate information or sitements fu Lender
(or failed to provide Lender with material information) in connection with ‘Yie Toan Material
representations include, bul are not limited io, representations concerning Borrower's « couy ancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instripent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and /or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securify Instrument {b) appearing in court and (c} paying reasonable
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attorneys' fees to protect its interest in the Praperty and/or rights under this Security Tnstrument including
its secured position in a bankruptcy proceeding. Securing the Property includes,” but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other coda violations or dangerous conditions, and have ufilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
uder any duty or obligation t do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest upon notice from Lender to Borrower requesting

ment
by If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 17 Bo rower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agtes to the merger in writing,

10. Mo tgipe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shaii ray)the premiums required to maintain the Mortgage Insurance i effect If, for any reason,
the Mortgage insuranc> coverage required by Lender ceases to be available from the morigage insurer that
previously provided g1t insurance and Borrower was required to make separately designated payments
toward the premiums for/ Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially eqlivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivaient fo the cost to Borrovier of the Mortgage Insurance previously in effect from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Bormower shall continee to pay to Lender the amount of the separately designated payments that
were due when the insurance caverage roased to be in effect Lender will accept, use and retain these
payments as a non-refundable loss reservi in liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit fie Loan is ultimately paid in full and Lender shall not be
required to pay Borrower any interest or earniuy,s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ia (2 amournt and for the petiod that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo: Mortgage Insurance. If Lender required Mortgage
Inswrance as a condition of making the Loan and Borrov er was required to miake separately designated
payments toward the premiums for Mortgage Insurance, Beirover shall pay the premiums required to
maintain Mortgage Insurance in effect or to provide a non-iefundable loss reserve, until Lender's
requiretnent for Mortgage Imsurance ends in accordance with any. wiien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. N othing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in’the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 1ot a party to the Mortpage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tire to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Thara agreements
are on termns and conditions that are satisfactory (o the mortgage insurer and the other pary (o- parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiig &y source
of funds that the mortgage insurer may have available (which may include funds obtained fror Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinclge:,
any viher entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts dhat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of (he
premiums paid to the insurer, the artangementt is often termed " captive reinsurance " F urther:

(8) Any such agreements will not affect the smounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incresse the amount
Borrower will owse for Mortgage Insurance, and they will not entitle Borrower to any refuznd.
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(t) Any such agreements will mot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lew. These trights
may mnclude the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsurance, to have the Mortgege Insursnce terminated automaticaily, and/or to receive a
refund of any Mortgege Insurance premiums that were unearned at the time of such camccllation or
tetmimation.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignied to and shall be paid to Lender.

If the Property is t!)amaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’ s security is not lessened
During such repair and restoration period Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendes’s saisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs anl gectoration in a single disbursement or in a serics of progress paymenis as the work is
completed Unl<se an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscrilarsous Proceeds shall be applied to the swms secured by this Security Instrumenn,
whether or not then due. v'ith the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2

In the event of a total (taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the <ams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ‘destsction, or loss in value of the Property in which the fair market
value of the Property immediately before e partial taking destruction, or loss in value is equal to or
greater than the amount of the sums secured o this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Hcrfower and Tender otherwise agree in writing, the sums
secured by this Security Instrument shall be red-ced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction (a} the total amoint of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of fhe Property
immediately before the partial taking, destruction, or loss i1 vine Axn balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in veie. of the Property in which the fair market
value of the Property immediately before the pantial taking, déstiustion, or loss in value is less than the
anount of the sums secured immediately before the partial fakine ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prececds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if. after notice by Zender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award e s2iile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is i Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oi the Property or to the
sums secured by this Security Instrument, whether or not then due. " Opposing Party" oeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding whether civil or criminal, is bepup that, in
Lender's judgment, could result in forfeiture of the Property or other matcrial impairment of Tender's
interest in the Property or rights under this Security Instrument Borrower can cure such a defaulv-ard if

impairment of Lender's interest in the Property or rights under this Security Instrument The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al iscgllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate fo release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall riot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse t extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bomrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument but does not execute the Note (a "co-signer”): (@) is co-signing this
Security irstrument only o mortpage, grant and convey the co-signer's interest in the Property under the
terms of Uds Security Instrument, (b) is not personally obligated 1 pay the sums secured by this Security
Instrument,” a=d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoipraodations with regard to the terms of this Security Instrument or the Note without the
co-siguer’ s corsant.

Subject to the provisions of Section 1§ any Successor in Interest of Borrower who assumcs
Borrower's obligations vrider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aid-benefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing The covenants and ‘agrecients of this Sectrity Instrument shall bind (except as provided in
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender niay coarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of motecting Lender's interest in the Property and rights under this
Security Instrument, including. bur not Naiied 1o, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expirss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proh.bition_on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securily Irstrurient or by Applicable Law.

If the Loan is subject to a law which sets maxitazm-toan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be <o'iected in connection with the 1 oan exceed the
permitted limits, then (a) any such loan charge shall be requeed by the amount necessary to reduce the
charge to the permitted limit, and (b} any sums already collectes® from Borrower which excoeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borcower. IF.a refund reduces principal, the
reduction will be treated as a partial prepayment without any pref aym:pi charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepuact of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Botwviwer might have arising out
of such overcharge.

15. Noticgs. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower i connection with this Security Instrumiant shall be depmed to
have been given to Borrower when mailed by first class mail or when actually deliverrd w Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice o 1l Zorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propért,” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrorvor's
change of address, then Borrower shall only report a change of address through that specified procediice.
There may be only one designated notice address under this Security Instrument at any one time. Any
nofice to Lender shall be given by delivering it or by mailing it by first class mail © Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
teceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument
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16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable 1.aw. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract In
the event that any provision or clause of this SBCUI‘i?I Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " may" gives sole discretion without any obligation (o
take any -ition

17, Besrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18. Tigrzfer of the Property or 8 Beneficizl Interest in Borrower. As used in this Section 18
“Interest in €ie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (ke intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of e Property or any Interest in the Property is sold or transferred (ar if Bormwer
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent Lendei-may require immediate payment in full of all sums secured by this Security
Instrument However, this opticashall not be exercised by Lender if such exercise is prohibited by
Applicable Iaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall
provide a period of not less than 30 taye-ivom the date the notice is given in accordance with Section 15
within which Borrower must pay all swre ecoured by this Security Instrument If Borrower fails to pay
these sums prior to the expiration of this pecisd, Lender may invoke any remedies permitted by this
Security Tnstrument without further notice or dériand on Borrower:

19. Borrower's Right to Reinstate After Acceleration. If Romower meefs certain conditions,
Borrower shall have the right to have enforcement <f s Security instrument discontinued at any time
prior to the earliest of (a) five days before sale of the Yeoperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migh s;ierify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security dnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur.ger this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any ottt coyenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but riot limited to, reasenablc attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie purpose of protecting 1ender's
interest in the Property and rights under this Security Instrument; and (d) ta'ees snch action as Lender may
reasonably require to assure that Lender's interest in the Property and «ighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security in:trument, shall coniinue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Gy, Lender: (a)
cash (b} money order; {(c) certified check, bank check, treasurer's check or cashier's check. rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimesitality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiuriient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred  Howe'ver, this
right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a I.oan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
veason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13 of such alleged breach and afforded the
other pa(ty hereto a reasonable period after the giving of such notice to take corrective action If
Applicable liow provides a time period which rmust elapse before certain action can be taken, that time
period will ke ceemed to be reasonable for purposes of this paragraph The notice of acceleration and
opportunity to_<ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-3ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seotion 20

21, Hazerdous Sukiiamces. As used in this Section 2% (@) "Hazardous Substances” are those
substances defined as toxic or'ha arlous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Lerosere, gther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma(arials containing ashestos or formaldehyde, and radioactive materiats
(b) "Environmental Law" means federal Taw’ and laws of the Jurisdiction where the Property is [ocated that
relate to health safety or environmental proteltion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as‘dfined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, contritute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances o rr.in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) (thzt is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which,“due to-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the va.ue of ‘he Property. The preceding
two sentences shall not apply to the presence. use or storage on the Priporty of small quantities of
Hazardous Substances that are generally recognized o be appropriate © norrial <esidential 1ses and o
maintenance of the Property (including, but not limited to, hazardous substances in ~orisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clabm, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the I'roperty and any
Hazarduus Substance or Environmental Law of which Bomower has actual knowleugs, (b any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, releaseorit=oat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Barrower learns, or is noiified
by any guvernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedies, Lender shall give notice to Borrower prior to acecleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the default; (b) the action required to cure the default; (c) & date, not less then 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified m the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sele of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to essert in the
foreclosure proceeding the non-existence of & defanlt or any other defense of Borrower to acceleration
and foreclosure. If the default is mot cured on or before the date specified in the notice, Lender at itg
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand snd mey foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites to, reasonable attorneys' fees and costs of title evidence.,

23. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument Borrower sbui pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b orily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A priicable Law.

24. Waiver of Homestead. In accordance with Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home stead axemption laws.

25. Placement of Colleteral Protection Insurasies, Fnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeienit with Lender, Lender may purchase insurance
af Borrower's expense to protect Lender's interests in Borrow«t ¢ collateral. This insurance may, bui need
not. - protect Borrower's interests The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in.ccznection with the collateral, Borrower
miay later cancel any insurance purchased by Lender, but only after providng Lender with evidence (hat
Borrower has obtained insurance as required by Borrower's and Lender s »graement If Lender purchases
insurance for the collateral Borrower will be responsible for the costs of 1hat Lisnrance, including interest
ad any other charges Lender may impose in connection with the placement of ‘he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurarice may be added 10
Borrower's tofal outstanding balance or obligation. The costs of the insurance may be wore than the cost of
insurance Borrower may be able to obiain on its own
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
,.".\ -"I (-\‘ . )
D RE R R, (el
JANICE K. O'BRIEN et
(Sign Origina] Only)
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P o
STATE OF ILLINOIS, CoC% oty s

L 1A £ ( &) (esvvryind . a Notary Public in and for said county and
state do hereby certify that

g . \ |
Jarice k. C P

personally known to me to be the same person(s) whose name(s) sy sctibed to the foregoing instrument,
appeared hefore me_this day in person, and acknowledged that he sl_le//they signed and delivered the said
instrumeit a5 his¢hertheir free and voluntary act, for the uses and purposes therein set forth.

Given rideffny hand and official seal this 2. &g 7" day of AwcstcsS 1w g

My Commission Expirss o l/ srlio / &" . i

/ i
d - I
Promy - /’3’ Lot fon

o Notary Public
OFFICIAL sEa: g "
FRANK R. COLEMAN
NOTARY PUBLIG, STATE OF ‘Lunc!s
MY COMMISSION ExpiRgs 272010
2 _ -
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Em Fidelity National Title Insurance Company

Fr-
an

AGENT TITLE NC.: 200001070717
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAXD REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COCK, STATE OF ILLINOIS IN DEED INSTRUMENT NUMBER 0522933169 AND
IS DESCRIZFD AS FOLLOWS:

LOT 1 IN KNOLLWOOD PLANNED UNIT DEVELOPMENT, A SUBDIVISION OF
THE SQUTH 2/3 OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF THE SOUTH
WEST 1/4 OF SECTICN 5, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERLLIAN, (EXCEPT THE WEST 230 FEET OF THE NORTH
1/2 OF THE NORTH 1/2 OF THE SOUTH 2/3 OF THE NORTH WEST 1/4 OF
THE SOUTH WEST 1/4 OF SHECTION 5, TOWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL, MERIDIAN) , ALL IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS: 1180 BRIGITTE-TERRACE, ORLAND PARK, ILLINQOIS
60467

SUBJECT TO: COVENANTS AND CONDITIONS AND RESTRICTIONS OF RECORD.

APN: 27-05-303-001-0000
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wal! Sireer J; ournal) - Rate Caps
- Ten -Year Interest Only Period)

THIS AUIUSTABLE RATE RIDER is made thisTwenty-Fourthay of August, 2009 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or.Gecurity Deed (the “"Secwrity Instrument”) of the same date given by the
undersigned (the "Domrower"} to secure Bommower's Adjustable Rate Note {the "Note") to
ClitMcrigage, Inc.

(the "Lender’) of the sanie/date and covering the property described in the Security
Instrument and located at:

11180 BRIGITTE TER
ORLAND PK, IL 60467-743%

[Property A ddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ¥aXMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWCS HIUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants anil agreements made in the
Security Instrument, Borrower and Lender further covenant and ayres.as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.125 % . The Note provides
for changes in the interest rate and the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate np-the
first day of September, 2012 » and the adjustable interest rate | will pay may change on
that day every 12th month thereafter, The date on which my initial fixed interest rate changes
to an adjustable interest rate, and each date on which my adjustable interest rate could
change, is called a "Change Date."

001129957069 CitiMortgage 3.2.25.08 V2
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(8) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year .5,
dollar-depominated deposits in the London market (' LIBOR"), as published in The Wall Street
Journa’. Tke most recent Index figure available as of the date 45 days before each Change
Date is callcd the "Current Index."”

If the Ind<x i no longer available, the Note Holder will choose a new index that js based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Cranges

Before each Change Date. the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
( 2.250% ) to ihe Current Index. The Note Holder will then round the result
of this addition to the nearest on=-eighth of one percentage point (0.125% ). Subject to the
limits stated in Section 4(D) below, \h5 rounded amount will be my new interest rate until the
next Change Date.

The Note Halder will then determine the amount of my monthly payment For payment
adjustments occurring before the First Principai znd Interest Payment Due Date, the amount
of my monthly payment will be sufficient to repay”al' accrued interest each month on the
unpaid principal balance at the new interest rate, If 1 snake a voluntary payment of principal
before the First Principal and Interest Payment Due Date, ay payment amount for subsequent
payments will be reduced to the amount necessary to c¢pay all accrued interest on the
reduced principal balance at the cumrent interest rate. For payrient adjustments occurring on
or after the First Principal and Interest Payment Due Date, “th< amount of my monthly
payment will be sufficient to repay unpaid principal and interest that ! am expected to owe in
full on the Maturity Date at the current interest rate in substantially equa’nayments.

(O} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be gr2ater than
6.125% or less than 2.250 %. Thereafter, iy adiustable
interest rate will never be increased or decreased on any single Change Date by ticie than
twa percentage points from the rate of interest | have been paying for the prececing.12

months. My interest rate will never be greater than 10.125%.
(E) Hfective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date untif the amount of my monthly payment changes again.

001120957069 CitiMortgage 3.2.25.09 V2

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Interest Cnly
Period - Single Family - Fannie Mae UNIFORM INSTRUMENT o

@ -198R (0808) Page 2 of 4 Initials: _*  Form 3155 2/08
[O] g ———



0926718007 Page: 20 of 21

UNOFFICIAL COPY

(F) Notice of Changes
Before the effective date of any change in my interest rate and/or monthly payment, the
Note Holder will deliver or mail to me a notice of such change. The notice will include
informatinn required by law to be given to me and also the title and telephone number of a
person whr. will answer any question | may have regarding the notice.
(G) Daia of First Principal and Interest Payment
The da‘e of my first payment consisting of both principal and interest on this Note {the
"First Princips_znd Interest Payment Due Date") shall be that date which is the 10th
anniversary date Ot ‘he first payment due date, as reflected in Section 3(A) of the Note.

B. TRANSFER OF THEE “ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security 'ustrument is amended to read as follows:

Transfer of the Fyupaily or a Beneficlal Interest In Bomower. As used in this
Section 18, "Interest in the Prcperty” means any legal or beneficial interest in the
Property, including, but nov.limited to, those beneficial interests transferred in a
bond for deed, contract for deas, instaliment sales contract or escrow agreement,
the intent of which is the transfsi of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or uny Interest in the Property is sold or
transferred (or if Borrower is not a naturalperson and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums sesated by this Security Instrument
However, this option shall not be exercised by Lerd<r if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this/sption if: {a) Borrower causes
to be submitted to Lender information required by Lende tolevaluate the intended
transferee as if a new loan were being made to the transieree; and (b) Lender
reasonably determines that lender's security will not be ‘myaired by the loan
assumption and that the risk of a breach of any covenant oi aireement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a'weasonable fee
as a condition to Lender's consent to the loan assumption. Lender may a'so taquire
the transferee to sign an assumption agreement that is acceptable to Lendeiand that
obligates the transferee to keep all the promises and agreements made in the Nite
and in this Security Instrument Borrower will continue to be obligated under ‘he
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained
in this Adjustable Rate Rider.

=y e % ('ﬂ/’wnjgdp" (Seal)

JARICE K. O'BRIEN

-Borrower
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