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MORTGAGE
OEFINITIONS

WorZs wsed in multiple sections of this docurnent are defined below and other words are defined in
Secticiie5; 11, 13, 18,20 and 21, Certain rules regarding the usage of words used in this document
are also piovided in Section 16.

(A) “Security Just ument” means this document, which is dated September 11 ,
2009, togethi with all Riders to this document.

(B) “Borrower”is Ninl,. Matarieh, Awad Matarieh & Huda Matarieh . Borrower

is the mortgagor under thiz Security Instrument.

(C) “Lender”is__ Wynn N:twork . . Lenderisa
Corporation o organized and existing under the laws of
Illinois ~Tender'saddressis 1042 Maple Ave,. #261

Lombard, IL 60532 . Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note si;ned by Borrower and dated September 11 J
2009 The Note states that Borrower owes Le ider One Bundred Twenty Six Thousand

Dollars (U.S. §_126,000.00 ) plus inicrssi. Borrower has promised to pay this debt in

regular Periodic Payments and to pay the debt in full < later than April 1, 2010

(E) “Property” means the property that is described bicw1under the heading “Transfer of Rights in

the Property.”

(@ “Loan” meens the debt evidenced by the Note, plus inerz<t; any prepayment charges and late

charges due under the Note, and all sums due under this Security Jusuament, plus interest,

(G) “Riders” means all Riders to this Security Instrument that wre ex<cuted by Borrower, The

following Riders are to be executed by Borrower [check box as applica.te’:

O Adjusteble Rate Rider XX Condominium Rider O Second r ome Rider
XX Balloon Rider 0 Planned Unit Development Rider [  Other(s) (speciiy]
O 1-4 Family Rider a Biweekly Payment Rider
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(H) “Applicable Law” means all controlling applicable faderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

M*“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
piaceds paid by any third party (other than insurance proceeds paid under the coverages described
in S<ction 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or'any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or or:1ss ons as to, the value and/or condition of the Property.

(M) “Mort{ay: Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Zos:L.

(N) “Periodic Pay nsat” means the regularly scheduled amount due for (i) principal and interest
under the Note, pius (ii) <2y amounts under Section 3 of this Security Instrument.

(0) “RESPA” means th»2-a1 Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Kegulziicn X (24 C.F.R. Part 3500), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrumer'c, “RESPA” refers to all requirements and restrictions that are
imposed in regard to a “federally rel:.ced mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under P.:52

(P) “Successor in Interest of Borrower” mraus any party that has taken title to the Property,
whether or not that party has assumed Borrow 1’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaym_it of the Loan, and all renewals,

extensions and modifications of the Note; and (ii) the performance. of Forrower’s covenants and
agreements under this Security Instrument and the Note. For this puiprse. Borrower does hereby
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mortgage, grant and convey to Lender and Lender’s successors and assigns the following described

property located in the County of
[Type of Recording Jurisdiction]
Cook :
[Name of Recording Jurisdiction]-

witch currently has the addressof 8245 Poplar Lane, Unit 5C
[Street]
Pal:s Hills , Dllinois 60465 (“Property Address”):
ICity] [Zip Code]

TOGETF.ER WITH all the improvements now or hereafter erected on the property, and all
casements, appuut zances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be ov:red by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as e * Froperty.” : '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grai.t 2.1 convey the Property and that the Property is unencumbered,
except for encumbrances of record. 'Briruwer warrants and will defend generally the title to the
Property agginst all claims and demands, wubject to any encumbrances of record.

THIS SECURITY INSTRUMENT coizbircs uniform covenants for national use and non-
uniform covenants with limited variations by jurisdizara to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender Covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Pre~a;ment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interc st on, *he debt evidenced by the
Note and any prepayment charges and late charges due under the Ncte < Dorrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under ti:s Mote-and this Security
Instrument shall be made in U.S. currency. However, if any check or other irisiiuirent received by
Lender as payment under the Note or this Security Instrument is returned to Lender wapaid, Lender
may require that any or all subsequent payments due under the Note and this Secuniy Ins=ment be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such c'iec’ is

ILLINOIS—Singie Family—Faaris MaoFreddie Mac UNIFORM INSTRUMENT Form 3014 1001 (page 3 of 16 pays)
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drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;
or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplicd funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which
Yorrower might have now or in the future against Lender shall relieve Borrower from making
payr.ats due under the Note and this Security Instrument or performing the covenants and
agree aer ts secured by this Security Instrument.

27 s pplication of Payments or Proceeds. Except as otherwise described in this Section 2,
all payment; aczepted and applied by Lender shall be applied in the following order of priority:
(a) interest due .ag-r the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments st'al! be applied to each Periodic Payment in the order in which it became due. Any
remaining amounis shall he applied first to late charges, second to any other amounts due under this
Security Instrument, an{ th (o reduce the principal balance of the Note.

If Lender receives‘a pavment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount (to pey any late charge due, the payment may be applied to the
delinquent payment and the late courg>. If more than one Periodic Payment is outstanding, Lender
may apply any payment received froui oirower to the repayment of the Periodic Payments if, and to
the extent that, each payment can be par? in full. To the extent that any excess exists after the
payment is applied to the full payment of one 2z more Periodic Payments, such excess may be
applied to any late charges due. Voluntary pr spayiaents shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceers, o~ Miscellancous Proceeds to principal due
under the Note shall not extend or postpone the due dute; o change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to L/ =der on the day Periodic Payments
are due inder the Note, until the Note is paid in full, a sum (the “Fur ds”) %o provide for payment of
amounts due for: (a) taxes and assessments and other items whicw-<ar: attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leaseholc pay ments or ground rents
on the Property, if any; (c) premiums for any and all insurance required by Lzndr< under Section §;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in lieu of
the payment of Mortgage Insurance premijums in accordance with the provisiont: of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of te .oan,
Lender may require that Community Association Dues, Fees, and Assessments, if =4y,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay
to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
7y 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lep<er all Funds, and in such amounts, that are then required under this Section 3.

j #nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to appiv. ¢ Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lendet cau Zeqiire under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data-ar.d ~asonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Ay plicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enti'y (.ac’uding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under (RESFA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the ¢5c1ow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and aypiicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applic-nle Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any ntere<*.or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting ¢{ th* Funds as required by RESPA.

If there is a surplus of Funds held in escrow, asdefined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Zoirower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make 15 the shortage in accordance with
RESPA, but in no more than 12 monthly payments. Ifthereis a deﬁ .ency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required vy RE.SPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordarice 'vith RESPA, but in no
more than 12 monthly payments.

Upon peyment in full of all sums secured by this Security Instrument, Le1ider shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finzs:and
impositions attributable to the Property which can attain priority over this Security Instiarent,
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leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them
in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in 2
manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
repr:ting service used by Lender in connection with this Loan.

3 Property Insurance. Borrower shall keep the improvements now existing or hereafter
erecteu un the Property insured against loss by fire, hazards included within the term “extended
coverage,” . any other hazards including, but not limited to, earthquakes and floods, for which
Lender requices wururance. This insurance shall be maintained in the amounts (including deductible
levels) and for t'te periods that Lender requires. What Lender requires pursuant to the preceding
sentences can cLauge during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Boriow.r subject to Lender’s right to disapprove Borrower’s choice, which right
shall not be exercised unr-asonzhly. Lender may require Borrower to pay, in connection with this
Loan, either: (a) aonc-time cl arge for flood zone determination, certification and tracking services;
or (b) a one-time charge for floor’ zone determination and certification services and subsequent
charges cach time remappings o siinilar changes occur which reasonably might affect such
determination or certification. Bormruwe <hall also be responsible for the payment of any fees
imposed by the Federal Emergency Managesmer* Agency in connection with the review of any flood
zone determination resulting from an objectica by Borrower.

If Borrower fails to maintain any of the ‘overages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. ‘I'ae:efore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equityin the Property, or the contents of the
Property, against any risk, hazard or liability and might provid > greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the ‘surance coverage so obtained
might significantly exceed the cost of insurance that Borrower could hav¢ obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt o 2¢rrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from tlie d4te of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower r.xquesting payment.

All insurance policies required by Lender and renewals of such policies shall b subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and thel :ine
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to Lolr tre
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policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. - _
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s sccurity is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
<oLpleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
suckinsurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such procoeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid vt uf the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is w0’ economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applies iv the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, prud ‘o Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2. -

If Borrower atanron: the Property, Lender may file, negotiate and settle any available
insurance claim and relate matters. If Borrower does not respond within 30 days to 2 notice from
Lender that the insurance carr'er ha; offered to settle a claim, then Lender may negotiate and settle -
the claim. The 30-day period wil’ ovgin when the notice is given. In either event, or if Lender
acquires the Property under Sevtiun 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurancc proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumen', and /h) any other of Borrower’s rights (other than the
right to any refund of unearned premiums pai(: by Eorrower) under all insurance policies covering
the Property, insofar as such rights are applicabic *5 tie coverage of the Property. Lender may use
the ingurance proceeds either to repair or restore the Pioperty or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establis’s, und use the Property as Borrower's
principal residence within 60 days after the execution of this Se ity Instrument and shall continue
to occupy the Property as Borrower's principal residence for at J-ast nne year after the date of
occupancy, unless Lender otherwise agrees in writing, which conssnt sall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond 8 1zc wer’s control.

ILLINOfS—Singic Family—Faanie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3014 1A% (page 7 of I6 pages;
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section $ that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit
has reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
<ali give Borrower notice at the time of or prior to such an interior inspection specifying such
reasc:sble cause,

8 Borrower’s Loan Application. Borrower shall be in default if, during the Loan
applican~n y rocess, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower™s \ncwledge or consent gave materially false, misleading, or inaccurate information or
statements to +.ia¢7 (or failed to provide Lender with material information) in connection with the
Loan. Material r¢ore sentations include, but are not limited to, representations concerning Borrower’s
occupancy of the I'ropertv as Borrower's principal residence.

9. Protection (f V.erder’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrowver frils to perform the covenants and agreements contained in this
Security Instrument, (b) there i a legal proceeding that might significantly affect Lender's interest in
the Property and/or rights under t'us Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeituie, 1w+ enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws vz 7 mtations), or (c) Borrower has abandoned the Property,
then Lender may do and pay for whatever is rease==ble or appropriate to protect Lender’s interest in
the Property and rights under this Security In trument, including protecting and/or assessing the
value of the Property, and securing and/or repainng ci¢ Property. Lender’s actions can include, but
are not limited to: (a) paying any sums secured by 2 iien which has priority over this Security
Instrument; (b) appearing in court; and (c) paying reasonahic ttoreys’ fees to protect its interest in
the Property and/or rights under this Security Instrumer, insluding its secured position in a
bankruptcy proceeding. Securing the Property includes, but is n ¢ imited to, entering the Property to
make répairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, a~d %ave utilities turned on or
off. Although Lender may take action under this Section 9, Lender does nou have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabili:y fr# not taking any or
all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. IfBorrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
proviously in effect, from an alternate mortgage insurer selected by Lender. If substantially
eqvivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the umount of the separately designated payments that were due when the insurance coverage ceased
to be'ip ciiect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of ivio":Rage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is a/iwstely paid in full, and Lender shall not be required to pay Borrower any interest or
eamings on su.n '0ss reserve. Lender can no longer require loss reserve payments if Mortgage
Insurance coverzge (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender ag1in »eromes available, is obtained, and Lender requires separately designated
payments toward the prer.aums for Mortgage Insurance. IfLender required Mortgage Insurance asa
condition of making the Loa i ana Borrower was required to make separately designated payments
toward the premiums for Morixas;< Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to yrovide 8 non-refundable loss reserve, until Lender’s requirement
for Mortgage Insurance ends in accezd-ace with any written agreement between Borrower and
Lender providing for such termination or until t=rmination is required by Applicable Law. Nothing
in this Section 10 affects Borrower’s obligat on ¢ pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (s any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay thy L wan as agreed. Borrower is not a party to the
Mortgage Insurance.

-Mortgage insurers evaluate their total risk on all guck \nsurance in force from time to time,
and may enter into agreements with other parties that share c7 ziodify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory (o the mortgage insurer and the
other party (or parties) to these agreemnents. These agreements may:reqyice the mortgage insurer to
make payments using any source of funds that the mortgage insurer may aave available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, inotaer insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (dirac'ly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s pryments for
Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or raing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
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exchange for a share of the premjums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refond.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law,
These rights may include the right to recelve certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repairof the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessen<a. During such repair and restoration period, Lender shall have the right to hold such
Misceiiarovs Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work hus ce completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lszari inay pay for the repairs and restoration in a single disbursement or in a series of
progress payment:, as the work is completed. Unless an agreement is made in writing or Applicable
Law requires inter=<: 10 be paid on such Miscellaneous Procceds, Lender shall not be required to pay
Borrower any interest or ear v 2s on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Leuder’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by ‘ais S >curity Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Mizze'ianeous Proceeds shall be applied in the order provided for in
Section 2,

" In the event of a total taking, dextyri1on, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secur.d by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destructiow, ri'ivss in value of the Property in which the fair
market value of the Property immediately before the pritial taking, destruction, or loss in value is
¢equal to or greater than the amount of the sums secure? b, this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Zotower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shail L= veduced by the amount of the
Miscelldneous Proceeds multiplied by the following fraction: (a) #ii€ iotal amount of the sums
secured immediately before the partial taking, destruction, or loss i valv< divided by (b) the fair
market value of the Property immediately before the partial taking, destruciiar, or loss in value. Any
balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proprty in'which the fair
market value of the Property immediately befors the partial taking, destruction, or. loss in value is
less than the amount of the sums secured immediately before the partial taking, destructior; or 19ss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds skall be
applied to the sums secured by this Security Instrument whether or not the sums are then duz.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
i~upuirment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration ot repair of the Property shall
be apriied in the order provided for in Section 2.

12. Sorrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the
time for p.ayat or modification of amortization of the sums secured by this Security Instrument
granted by Leadr, o Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Beiro'wer or any Successors in Interest of Borrower. Lender shall not be required to
commence proceciigs against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise mdi'y #mortization of the sums secured by this Security Instrument by reason
of any demand made by th original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exerising any right or remedy including, without limitation, Lender’s
acceptance of payments from tiixd porsons, entities or Successors in Interest of Borrower or in
amounts less than the amount then ¢, 5iall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; C)-signars; Successors and Assigns Bound. Bormrower
covenants and agrees that Borrower’s obligatic as and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrumer. ovt does not exccute the Note (a “co-signer”):
(8) is co-signing this Security Instrument only to mot g7 ge, grant and convey the co-signer’s interest
in the Property under the terms of this Security Instrumez.c: {o} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodatior.swith regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intes=st of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is aptived by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument.” Eor-swer shall not be
released from Borrower’s obligations and liability under this Security Instrwin nt unless Lender
agrees to such release in writing. The covenants and agreements of this Security Ins‘rument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender:

14. Loan Charges. Lender may charge Borrower fees for services performed in conracton
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and a1p'it
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under this Security Instrument, including, but notlimited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fec. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. Ifa refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
rearver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrvinent must be in writing. Any notice to Borrower in connection with this Security Instrument
shall v femed to have been given to Borrower when mailed by first class mail or when actually
delivered 1o Sutrower’s notice.address if sent by other means, Notice to any one Borrower shall
constitute notice w 2l Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be t'.e T roperty Address unless Borrower has designated a substitute notice address by
notice to Lender. - 2urrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure fo' rencrting Borrower's change of address, then Borrower shall only reporta
change of address througk that snecified procedure. There may be only one designated notice
address under this Security In: qum:nt at any onc time. Any notice to Lender shall be given by
delivering it or by mailing it by s’ ciass mail to Lender’s address stated herein uniess Lender has
designated another address by notic< *s Sorrower. Any notice in connection with this Security
Instrument shall not be deemed to have Levn given to Lender until actually received by Lender. If
any notice required by this Security Ins rumen* is also required under Applicable Law, the
Applicable Law requirement will satisfy th: coiresponding requirement under this Security
Instrument, .

16. Governing Law; Severability; Rules oi'Cunstruction. This Security Instrument shall
be governed by federal law and the law of the jurisdictiox 17 which the Property is located. All rights
and obligations contained in this Security Instrument are subje<( 5 any requitements and limitations
of Applicable Law. Applicable Law might explicitly or impliriiiy allow the parties to agree by
contract or it might be silent, but such silence shall not be constiued as a prohibition against
agreement by contract. In the event that any provision or clause of is Sceurity Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other piuv sions of this Security
Instrument or the Note which can be given effect without the conflicting prevision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular shall
mean and include the plural and vice versa; and (c) the word “may” gives sole discretion without any
obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Socurity Instrument. However, this option shall not be exercised by Lender if such exercise is
prohitit=d by Applicable Law.

1f) ender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall proviue 1 period of not less than 30 days from the date the notice is given in accordance with
Section ‘|5 winin which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails te'pey these sums prior to the expiration of this period, Lender may invoke any
remedies permittec by this Security Instrument without further rotice or demand on Borrower.

19. Borrvwer’s Right to Reinstate After Acceleration. If Bomower meets certain
conditions, Borrower slall tuve the right to have enforcement of this Security Instrument
discontinued at any time pricr to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instru ment, (b) such other period as Applicable Law might specify for the
termination of Borrower’s right w -ewstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are thai Bumywer: (a) pays Lender all sums which then would be due
under this Security Instrument and the Nuie <= ifno acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays =!! expenses incurred in enforcing this Security
Instrument, including, but not limited to, rea onable attorneys’ fees, property inspection and
valuation fees, and other fees incurred for the purpos:, ot protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes s'ich action as Lender may reasonably require
to assure that Lender’s interest in the Property and rignts vader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security F-stument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender m' require that Borrower pay such
reinstatement sums and expenses in one or more of the following frms) as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's-chick or cashier's check,
provided any such check is drawn upon an institution whose deposits are ins 1., by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatemcat +v Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as :fno acceleration
had occurred. However, this right to reinstate shall not apply in the case of accelevation under
Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. Ifthe Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
cther an individual litigant or the member of a class) that arises from the other party’s actions
pursant to this Security Instrument or that alleges that the other party has breached anyprovision of;
orany dvty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the otuier party (with such notice given in compliance with the requirements of Section 15) of such
alleged bice.a and afforded the other party hereto a reasonable period after the giving of such notice
to take correvtivc urtion. If Applicable Law provides a time period which must elapse before certain
action can be tak n, .hat time period will be deemed to be reasonable for purposes of this paragraph.

The notice of ace<icration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration g ver. t> Bomrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Subsfances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic o1 nizardous substances, pollutants, or wastes by Environmental
Law and the following substances: giyiive, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile col<ents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmenta! Law” means federal laws and laws of the jurisdiction
where the Property is located that relate t) heulth, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environio~ata! Condition” means a condition that can
cause, contribute to, or otherwise trigger an EnvironmeutzZ Cleanup.

Borrower shall not cause or permit the presence, vse; oisposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous ‘<ubstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affec J{ng the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmsnts’ Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates 5 voadition that adversely
affects the value of the Property. The preceding two sentences shall not app'y te the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are g/ nerally recognized
to be appropriate to normal residential uses and to maintenance of the Property (irciwing, but not
limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any govemnmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmenta] Cleanup. ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
fou~wing Borrower’s breach of any covenant or agreement in this Security Instrument (but
Dot nor to acceleration under Section 18 unless Applicable Law provides otherwise). The
noticc sliall specify: (a) the default; (b) the action required to cure the default; (c) s date, not
less tian 5% dvys from the date the notice is given to Borrower, by which the default must be
cured; ana (3" <=t failure to cure the default on or before the date specified in the notice may
result in acceler at'on of the sums secured by this Security Instrument, foreclosure by judicial
procecding anc zaie of the Property. The notice shall furtber inform Borrower of the right to
reinstate after accelcrat.or-and the right to assert in the foreclosure proceeding the non-
existence of a default or <y other defense of Borrower to acceleration and foreclosure. If the
defauit is not cured on or L'efor: the date specified in the notice, Lender at its option may
require immediate payment iu fuil of all sums secured by this Security Instrument without
forther demand and may foreclsic (s Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expecces tncurred in pursuing the remedies provided in this
Section 22, inclading, but not limited to, reas~»able attorneys’ fees and costs of title evidence.,

23. Release. Upon payment of all s ms sccured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shail pa\ any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrumeut ‘out only if the fee is paid to a third party for
services rendered and the charging of the fee is permuiie urder Applicable Law.

24. Waiver of Homestead. In accordance with Ilimute law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homescad exemption laws.

15. Placement of Collateral Protection Insurance. Unles: Bor ower provides Lender with
evidence of the insurance coverage required by Borrower’s agreewsant ‘with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in ‘oo rower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage the! Le-ider purchases may
not pay any claim that Borrower makes or any claim that is made against Bomower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance as required by Bor.owt 's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be resroranle
for the costs of that insurance, including interest and any other charges Lender may impose in
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connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower
may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

X Nad_ WJ (Seal)

NVRHLA TWwHATH CEH ~Bomower

Witnesses:
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ADDENDUM

Lepal Description:

UNIT 5C, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN TIMBERS IN PALOS CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATIONS RECORDED AS
DOCUMENT NUMBER 22647270, AS AMENDED, IN THE NORTHEAST % OF

SECTION 23, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLNOIS.

Prceol Identification Number:
23-23.20%-021-1243

Property Addr cs5:
8245 Poplar Lane, Uit oC, Palos Hills, IL 60465
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this __ llth  day of _ September ,
2009 , and is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the
Borrower’s Note to Nahla Matarieh )
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at;

8245 Poplar Ln., Unit 5C, Palos Hills, IL 60465
[Property Address]

The interest rate stated on the Note is called the “Nots Rate.” The date of the Note'is called the “Note Date.” I
understand the Lender may transfer the Note, Security lnstrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note
Holder.” :

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and LZuder further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the
Nee).

a CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “Note Maturity Date™), I will be able

to vot.un A new loan (“New Loan™) with 2 new Maturity Date of April 1st ,

20427 =, (the “New Maturity Date”) and with an interest rate equal to the “New Loan Rate”
determinud 1 7>cordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met (the “Cundiunal Refinance Option™). If those conditions are not met, [ understand that the Note

Holder is unde: no ob%igation to refinance the Note or to modify the Note, reset the Note Rate, or extend the

Note Maturity Dare, and that I will have to repay the Note from my own resources or find a lender willing to

lend me the money to 1 pav th- Note. .

2, CONDITIONS T7» OPTION

If I want to exercise t'.c Cunditional Refinance Option, certain conditions must be met as of the

Note Maturity Date. These cond'itions are: () I must still be the owxer and occupant of the property subject

to the Security Instrument (the “Pro ert ”); (b) 1 must be current in my monthly payments and cannot have

been more than 30 days late on any oi tc 12 scheduled monthly payments immediately preceding the Note

Maturity Date; (c) there are no liens, d<iers. or encumbrances against the Property, or other adverse

matters affecting titie to the Property (excep for taxes and special asscssments not yet due and payable)

arising after the Security Instrument was recorded; (d) tt.s New Loan Rats cannot be more than 5 percentage
points above the Note Rate; and (¢) I mmst make a ‘written request to the Note Holder as provided in Section

5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed mte of intere #ul to the Federal Home Loan Mortgage

Corporation’s required net yield for 30-year fixed rate mortgagrs v.oiect to a 60-day mandatory delivery

commitment, plus one-half of onc percent (0.5%), rounded to'thy pearcst one-cighth of one percent

(0.125%) (the “New Loan Rate™). The required net yield shall be <z applic=hle net yield in effect on the

date and time of day that the Note Holder receives notice of my election t exercise the Conditional

Refinance Option. If this required net yield is not available, the Note Holde: wvil" determine the New Loan

Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

vaidedtheNewLomRatcue&lmﬂatethccﬁon!abovcisnotyeaw‘t.;aipercennge
points above the Note Rate and all other conditions required in Section 2 above are tatisfcd, the Note

Holder will determine the amount of the monthly payment that will be sufficient to repay.iv full (a) the

unpaid prinipal, plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the Yote and

Security Instrument on the Note Maturity Date (assuming my monthly payments then are cu.vent. 2+

required under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monuy

payments. The result of this calculation will be the new amount of my principal and interest payment evely
month until the New Loan is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note
Maturity Date.. The Note Holder also will advise me that I may exercise the Conditional Refinance Option
if the conditions in Section 2 above ar¢ met. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that I must notify in
order to exercise the Conditional Refinance Option. If I meet the conditions of Section 2 above, I may
exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days
and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed
New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required
net yicld in effect on the date and time of day notification is received by the Note Holder and as calculated
in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of
my required ownership, occupancy and property lien status. Before the Note Maturity Bate the Note Holder
will advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time
and place at which I must appear to sign any documents required to complete the required refinancing, I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise
of the Conditional Refinance Option, including but not limited to the cost of updating the title insurance
policy.

BY J'G ING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

[Sign Original Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __11th  day of September
2009 | and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deedof’l‘mat,otSeumty
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
Wynn Network (the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

8245 Poplar Lane, Unit 5C, BPRlos Hills, IL 60465
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:

The Timbers Condo Association
[Name of Condominium Project}

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the “Owners
Assaciation”™) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrovr's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

V'ONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower :nd Lender further covenant and agree as follows:

A. Condominium Obligations. Bomrower shall perform all of Borrower’s obligations under the
ConZyrmium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any uthe: document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) othex ogv valent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to . Ce-atitnent Documents.

B. Prop/rty Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier. = ‘master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides in"urace coverage in the amounts (including deductible levels), for the periods, and
against loss by. fire, hazawls ‘.ctuded within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquakes ar2 Joods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the ’eriocic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Gorrower's obligation under Section S to maintsin property insurance
coverage on the Property is deemed <4f:Sed to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a conditic. /i s waiver can change during the term of the loan.

Borrower shall give Lender prompt noti- o€ any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insur-acy proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to conms~L 7iements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applicaticn # the sums secured by the Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrovier.

C. Public Liability Insurance. Borrower shall take ‘sr.n ‘ctions as may be reasonable to insure
that the Owners Association maintaing a public linbility insurance /»iicy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemaation. The proceeds of any award or claim for damagry, direct or consequential,
payable to Borrower in connection with any condermmation or other taking of 7it 7:-any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lien of curdemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender tc'che Sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Bormrower shall not, except after notice to Lender and vrith Lender’s
prior written consent, cither partition or subdivide the Property or consent to: (i) the wvande=ent or
termination of the Condominium Project, except for sbandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the ¢ase of a taking by condemmation v:-car.cpt
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the Cxp-cse
benefit of Lender; (i) termination of professional management and assumption of self-management of “ar
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Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shail be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

74 ?flvd J W (Seal)

- Borrower

Mool A 7o 2 s

YM"
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LEGAL DESCRIPTION

UNIT 5C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN TIMBERS IN PALOS CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 22647270, AS AMENDED, IN THE
NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. (8): 23-23-200-021-1243

ADDRESS (ES): 8245 WEST POPLAR LANE, UNIT 5C, PALOS HILLS, IL 60465




