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DEFINITIONS

Words used in multiple sections of this documet are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the nsage of words uswain this docurment are also provided in Section 16.

(A) “Security Instrument’”’ means this document, which{s dated February 06, 2009 , together with all
Riders to this document.

(B) “Borrower” is SUSAN WALSH

Bomower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separs’s corporation that is acting solely as a
nominee for Lender and Lender’'s successors and assigns. MERS Is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone ooy of P.O. Box 2026, Flint, MI
48501-2026, tel. (388) 679-MERS.

D) - “Lender” is Taylor, Bean & Whitaker Mortgage Corp. .
Lenderis 2 a Florida Gorporation orsizegand existing under
the laws of FL Lep ler’s address is
1417 North Magnolia Ave, Ocala, FL 34475

(E) “Note” means the promissory note signed by Borrower and dated February 08, 2009 . The Note
states that Borrower owes Lender One Hundred Forty One Thousand and no/100

Doliars (U.S. § 141,000.00 ) plus interest. Botrower has promised
to pay this debt in regular Periadic Payments and to pay the debt in full not later than March 01, 2039 .

{F) “Property” means the property that is described below under the heading ‘“Transfer of Rights in the Property.”

TLLINOT5—Singhs Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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{G) “Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due vuder the
Note, and all sums dne under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower jcheck box as applicable]:

E:I Adjustable Rate Rider D Condominium Rider [ Second Home Rider
I:] Balloon Rider D Planned Unit Development Rider [:I Cther(s) [specify]
[] 1-4 Family Rider D Biwezkly Payment Rider

(D) “Applicatie T.w" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules <ad nrders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Community AssoZiation Dues, Fees, and Assessments’”” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Itay erty by a condominium asscciation, homeowners association or similar organization.

(X} “Electronic Funds Transfei’” rnesns any transfer of funds, other than & transaction originated by check, draft, or similar.

paper instrument, which is initiated throuph an electronic terminal, telephonic instroment, computer, or magnetic tape so 25 to
order, instruct, or anthorize = financial instititii to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, autornated teller machiné trapcoctions, transfers initiated by telephone, wire transfers, and awtomated
clearinghonse transfers.

(L} “Escrow Items” means those items thai are descitbied)in Section 3.

(M) “Miscellaneous Proceeds" means any corpensation, setflem=ut, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages desciibed in Section $) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or cmissions as to, the value and/or condition of the Froperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the suorpayment of, or default on, the Loan.

{0) “Periodic Payment” means the regulatly scheduled amount due for (i) principal and interest under the Nots, plus
(i} any amounts under Section 3 of this Security Instrument.

»

(P) “RESPA* means the Real Estate Settlement Procedures Aet (12 U.S.C. §2601 et seq.y 240 s implementing regulation,
Regulation X (24 C.ER. Part 3500), as they might be amended from time to time, or any additior ar cv successor legislation or
regulation that governs the sarne subject matter. As used in this Security Instrument, “RESPA” refer’ io all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan does nut quaiify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken ttle to the Property, whether or not st narty has
assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS—Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1701
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TRANSFER CF RIGHTS IN THE PROPERTY

This Security Insttument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the perfonmance of Borrower’s covenants and agreements imder this Security Instrument and the Note, For
this purpose, Bomower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lengler's
siccessers and assigns) and to the successors and assigns of MERS the following desctibed property located in the

County of Cook
[Type of Recerding Jurisdiction} {Name of Recording Jurisdiction]

See Attached Exhibit A.

which currently has the address of 17625 ROgEV‘-gOOD LANE
treat
TINLEY PARK , Mk nois 60477 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or herseiter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a parl of the property. All replicements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Ir strurient as the “Property.” Bomower understands and agrees
that MERS holds only legal title to the interests granted by Bomowe! 1) this Security Instrament, but, if necessary to comply
with law or custorn, MERS (as nominee for Lender and Lender’s successurs and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and «ifl4iis Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrar.ent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate Zerchy conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for mncumbrances of record. Borrower
warrants and will defend generally the tifle to the Property against all claims and derieds, subject (v any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-umforr vovenants with limited
variations by jurisdiction to constitute a vniform security instrement covering real property,

UNIFORM COVENANTS. Borrower angd Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ifems, Prepayment Charges, and Late Charges. Bomiwor chall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late ¢harn= due
wnder the Note. Borrower shall also pay funds for Escrow Ttems pursuant 1o Section 3. Payments due under the Note anu this
Security Instrument shall be made in U.S. currency. However, if any check or other instriment received by Lender as payment
under the Note or this Security Instrument is returmed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institetion whose deposits are insured by a federal agemcy, instrumentality, or entity, or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial pavments are insufficient to bring the Loan current. Lender may accept any payment or

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GREATLAND W
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partial payment insufficient to bring the Loan current, without waiver of any rights herennder or prejudice to its rights to refuse
sach payment or partial payments in the future, but Lender is not obligated to apply such payments at the fime such payments
are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds vnil Bomower makes payment to bring the Loan current. If Botrower does not
do so within a reasonable period of time, Lender shall eithér apply such funds or return them to Borrower. If not applied
cadlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No
offset or claim which Bomower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Secority Instrurnent or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments or Proceeds. Bxcopt as otherwise described in this Section 2, ail payments accepted and
applied by Lender shall be applied in the following order of priorify: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts Sue under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Ay remsining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then /o reduce the principal balance of the Note.

If Lender receivel a zayment from Borrower for a delinquent Periedic Payment which includes a sufficient amount to pay
any late charge due, the ;ayrient may be applied to the delinquent payment and the late charge. If more than one Penodic
Payment is outstanding, Lend:r riay apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payrrent Jan be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic’ P2yments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment chzges and then as described in the Note.

Any application of payments, insuranss ;toceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change tlie ameant, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower <hall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sumn (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
itemns which can attain priority over this Security Instiurien; as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for-ary and all insurance required by Lender under Section 5; and
{d) Mortgage Insurance premiums, if any, or any sums payuble by Borrower to Lender in lien of the payment of Moitgage
Insurance presrinms in accordance with the provisions of Section 10. These iterns are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Conumunity Assoctation Dues, Fees, and Assessments, if any,
be escrowed by Botrower, and such dues, fees and assessments shali 07 an.Escrow Item. Bomower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower sili pay Lender the Funds for Eserow Ttems unless
Lender waives Borrower's ebligation to pay the Funds for any or ail Escrow Ferus, Lender may waive Borrower’s obligation to
pay to Lénder Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for say Fserow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fomish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments 7.4 o provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instramen®, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow HNems directly, pursuan! to/a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 ard'pay such amount and
Borrower shall then be obligated under Section 9 to repay (o Lender any such amount. Lender may revoke thwwaiver as to any
or al] Hscrow Items at any time by a notice given in accordance with Section 15 and, upon such revocatior, Borcower shall pay
to Lenderall Funds, and in such arounts, that are then required under this Section 3.

Lender may, at any time, eollect and hold Funds in an amonnt (a) sufficient to permit Lender to apply the Tonds at the
tirne specified under RESPA, and (b) not 1o exceed the maximum amount & lender can require under RESPA, Lendez shall
estimate the amount of Funds due on the basis of current data :amd reasonable estimates of expenditures of future Escrow Irems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instmmentality, or entity
(including Lender, if Lender is an institution whose deposits ar¢ 80 insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shzll not charge Borrower for
holding and applying the Funds, anmually apalyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Bomower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreemert is made in
writing or Applicable Law requirss interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anmual accounting of the Funds as required by RESPA.

TLLINOIS—3ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3 1/01
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If there is a surplus of Punds held in escrow, as defined under RESPA, Tender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Botrower ss required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is 2 deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary to
make 1p the deficiency in accordance with RESPA, but in no more than 12 monthly payments. ’

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extent that these ilems are Escrow Iterns, Borrower
shall pay them in th2 manner provided in Section 3.

Borrower siail peomptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees
in writing to the payrent of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agreeraent; (b} contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lerler’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only unti] such proceedings Are concladed; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the Lien to this Security Instrument. If Lender detetmines that any part of the Propexty is subject to a lien which
can attain priority over this Securily Jast-ument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrorvar shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a'one-ri:= charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Tnsurance. Borrower shall kep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within tne, eI “extended coverage,” and any other hazards including, but not
limited 1o, earthquakes and floods, for which Lender requi s insnrance. This insurance shall be maintained in the ameunts
¢inclading deductible levels) and for the periods that Letder rcguires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insuranc: cam.er providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Botrower’s choice, which right shiall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time #iarze for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determiination aid certification services and subsequent charges each
time Temappings or similar changes cccur which reasonably might affect szch etetmination or certification. Berrower shall
also be responsible for the payment of any fees imposed by the Federal Emerge vy Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borower,

If Borrower fails to maintain any of the coverages described above, Lender may.obtali insurance coverage, at Lender’s
option and Bomower's expense. Lender is under no obligation to purchase any pattician type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriowver’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater’¢r lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amatats shatl bear interest at the No‘e rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting pav.(wat,

All insurance policies required by Lender and renewals of sach policies shall be subject to Lender’s right ¢+ 2icapprove
such policies, shall include a standard mortgage clause, and shall naume Lender as mortgagee and/or as an additional lnss gayee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly.give to
Lender all receipts of paid premiurms and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise

required by Lender, for damage to, or destrnction of, the Property, such policy shall include a standard mortgage clause and -

shall name Lender as mortgages andfor as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrowet otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessencd. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

ILLINOIS-~Single Family—Fannle Mae/Fredidie Mac UNIFGRM INSTRUMENT Form 3014 171
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
wark is completed, Unless an agreement is made in writing or Applicable Law reguires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interast or earmings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration ot repair is not economically feasible cr Lender’s security would be lessened, the insurance
proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2. ’

¥f Botrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower dees not respond within 30 days to a notice from Lender that the insurance carrier has offered to seltle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either evenl,
or if Lender acquires the Property under Section 22 or otherwise, Borower hereby assigns to Lender (2) Borrower's rights to
any insurance proweds in an amount not to exceed the amounts unpaid under the Note or this Sectwity Instrument, and
(b) any other oi Borcower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceecs rither to repair or restore the Property or {o pay amounts unpaid under the Note or this Security
Instrument, whether or p2: thin due,

6. Occopancy. Bomriws, shall occupy, establish, and use the Property as Bomrower’s principal residence within 60
days after the execution of this Secysity Instrument and shall continue to occupy the Property as Botrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuati=y circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and £ootection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to dcteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Botrower shall maintain the Propirty i order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursvant to Section 3 that repair or restoration is not economically feasible,
Borrower shall prompily repair the Property if damaged «o iyvoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taici33-of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for szch purposes. Lender may disburse proceeds for the repairs
and restoration in A single payment or in a series of progress payments as the wark is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propety, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspecticas ol the Property. I it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shiall give porrower notice at the time of or prior to such
an interior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during th~ Lcan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Bomower's knovdedgr or consent gave materially false,
migleading, or inaccurate information or statements to Lender (or failed to provide Leuder with material information) in
connection with the Loan. Material representations include, but are not limited to, represericaiidns concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Righls Under this Security Inst-ument. If (2} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proveeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (sue) as 1 nroceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of 2 Ben which may attain priority over ‘s Security
Instriment or to enforce Jaws or Tegulations), or (¢} Borrower has abandoned the Property, then Lender may de’and pay for
whatever is reasonable or appropriate to protect Lender’s intereat in the Property and rights under this Security Inst=-ment,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender'z actions
can include, but are not limited to: () paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable atforneys™ fees to protect its interest in the Properiy and/or rights under this
Security Instrument, incinding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
Timited to, entering the Propetty to make repairs, change locks, replace or Board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous cenditions, and have utilities torned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so and is not vnder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalt be payable, with such
interest, upon notice from Lender to Bommower requesting payment,

ILLINOIS—Single Pamily—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT 7 Form 3014 1/01
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If this Security Instrurnent is on a leasehold, Bomrower shall comply with all the provisions of the lease. I Borrower
acquires fee title to the Property, the leasehold and the {ee title shall not merge unless Lender agrees o the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay Lhe premitims required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separatcly designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in Bieu of Mortgage Insurance. Such
loss reserve shall ba non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalf not be
required to pay Bammower any interest or camings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance eoverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, 's obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender reqiiced Mortgage Insurance as a condition of making the Loan and Borrower was required fo make
separately designated paynieri:s joward the premiums for Mortgage Inswance, Borrower shall pay the premiums required to
maintain Mortgage Instirance in <ifest, or to provide a non-refundable loss reserve, untit Lender’s requirement for Morigage
Insurance ends in accordance withany written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicabic Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender'(or anv entity that purchases the Note) for certain losses it may incur if Bortower
does not repay the Loan as apreed, Bormmower is 10t a ) arly to the Mortgage Insurance.

Mortgage insurers avaluate their total risk oiral such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, vzirduce losses. These agreements are on lerms and conditions that are
satisfactory to the morigage insurer and the other party-{or‘parties) to these agreements. These agreements may require the
mortgage insurer 1o make payments using any source of finds that the mortgage insurer may have available (which’may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the 17, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive {directly or indirectly) «icunts that derive from {or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange forapvitng or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes aunsi2 of the ingurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsgronce.” Further:

(a) Any such agreements will not affect the amoonts that Borrower has agr-ca fo pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will rot increase the amount Borruwer vill owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has—if any—wilic vespect to the Mortgnge
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights me; iuclade the right to receive
cerlain disclosures, to request and obtain cancellation of the Morigage Insurance, to have fl'e Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms thai werz - mearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigried @.and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propertv,if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration. perod,
Lender shall have the right te hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursemnent or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Bomower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied 1o
the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to Bomrower.
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In the event of a partis! taking, destruction, or loss in value of the Property in which the fair market value of the Properly
immediately before the partial taking, destruction, or loss in valne is equal to or greater than the amount of the sums secured by
this Security Tnstrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instroment shall be reduced by the amount of the Miscellaneous
Proceeds ymitiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the farr market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immuediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partia} taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in wrting, the
Miscellaneous Proceeds shall be applied o the sums sccured by this Security Instrument whether or not the sums are
then due. '

If the Propinyi. abancdoned by Bomower, or if, after notice by Lender to Bomrower that the Opposing Party (as defined in
the next sentence) ofiers to make an award to setile a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or *o th. surms secured by this Security Instrument, whether or not then due, “Opposing Party” means the
third party that owes Borrow 41} fiscellaneons Proceeds or the party against whom Bomower has a right of action in regard o
Misceltanecus Proceeds.

Borrower shall be in defaultf «ny action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeitre of the Property o= other material impairment of Lender’s interest in the Propetty or rights under this
Secnrity Instmment. Borrower can eire sach s aefault and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed =ith a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interect in tue Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to e inpairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1w rietoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendr Nut a Waiver, Bxtension of the time for payment or
modification of amortizaticn of the sums secured by this Security Lo nent granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the Tiability of Borrewver ot any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor In {nerzst of Borrower or 1o refuse to extend time for
payment or ctherwise modify amnortization of the sums secured by this Securuy/wstrurnent by reason of any demand made by
the criginal Borrower or any Successors in Interest of Borrower. Any forbearanc: by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third pemsors, entities or Successors in Interest of
Borrawer or in amounts less than the amount then due, shall not be a waiver of or precinde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. 2omower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who ¢u-siss this Security Instrument
but does not execute the Note (a “co-signer’): (a) is co-signing this Secority Instrument only to ricrigaige, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower coiagree to exiend,
modify, fotbear or make any accommodations with regard to the terms of this Security Instrument or \he Mot without the
¢o-signer’s consent, :

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower’s obligatisns under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefit: npies this
Security Instrument. Borrower shall not be released from Borrower's obligations and Nability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided i1 Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrumeni to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security nstrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: () any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nete or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prépayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Borrowet's acceptance of any such refond made by direct payment to Borrower will constitute a
waiver of any tight of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by fitst class mail or when actually delivered (o Borower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address umless Borower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lroder of Borrower's change of address. If Lender specifies a precednre for reporting Borrower's change of
address, then Poirosser shall only repott a change of address through that specified procedure. There may be only one
designated notice adiress under this Security Instmment at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by firit ¢lass mail to Lender’s address stated herein unless Lender has designated another address by notice to
Botrower. Any notice ir/cornection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender| € any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirernent wil satisfy the corresponding requirernent under this Security Instruzment.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in winch the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limtatioss of Applicable Law. Applicable Law might explicitly or implicitly aliow the
parties (o agree by contract or it might be sitent, b2t such silence shall not be construed as a prohibition against agreement by
contract, In the event that any provision or clan''e of ‘his Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Secutity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instroment: (a) words of w masculine gender shall mean snd include comesponding neuter
words or words of the ferginine gender; (b) words in the singular ~hall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any cbligation to take ‘my action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18." Traosler of the Property or a Beneficial Interest in borrower, As used in this Section 18, “Inferest in the
Property” means any legal or beneficial interest in the Property, incindiag, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract'or eicrow agreement, the intent of which fs the
transfer f title by Borrower at a future date to a purchaser.

If all or any part of the Property or anty Interest in the Property is sold or transferrid (or if Borrower is not a natural person
and a beneficial interest in Bomower is sold or transferred) without Lender's prior wrilen consent, Lender rmay require
immediate payment in full of al! sums secured by this Security Instrument. However, bt tption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sneil provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Bor.oiver must pay all sums
secured by this Secority Instrument. If Borrower fails to pay these sums prior to the expiration o1 his pwiod, Lender may
invoke any remedies permitted by this Security Instrument without firther notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowsr s%all have the
right to have enforcement of this Security Instrument discomtinwed at any time prior to the earliest of: (a) five davs bafore sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law migh. spezify for
the termination of Borrower’s right to reinstate; or {c} entry of a judgment enforcing this Security Instrument. Those cunGitions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrumnent, including, but not limited to, reasonable attomeys’ fees, property inspection and valnation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instmiment, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continne uuchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay, such
winstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentelity or entity; or (d) Electronic Funds Transfer. Upon
reinstztement by Bomower, this Security Instrument and obligations secured hereby shall remain fully effective as 4f no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Nofe; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due nnder the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Secwrity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicet,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer aua ot~ not assimed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrover nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant or
the member of a clas() that atises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrurnent, until such Borrower or
Lender has notified the other par.y (with such notice given in compliance with the requirements of Section 15) of snch alleged
breach and afforded the other pary hersto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time perind svhich must elapse before certain action can be taken, that timme pericd will be deemed
to be reasonable for purposes of this parap=aph. The notice of acceleration and opportunity te cure given to Borrower pursuant

to Section 22 and the notice of acceleration giv<i to Bomrower pursuant to Section 18 shall be deemed to satisfy the notice and -

opportunity to take corrective action provisions of #his Section 20

21. Hazardous Substances. As used in this Uection 21; (a) “Hazardous Substances” are those sobstances deﬁned as
toxic or hazardeus substances, pollutants, or wasics 0y Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolenm products, toxic peseiZians and herbicides, volatile solvents, materials containing asbestos or

formaldehyde, and radicactive materials; (b} “Environmeur s T.aw” means federal laws and laws of the jurisdiction where the -

Property is located that relate to health, safety or environmen:al protection; (c) “Bnvironmental Cleanup” includes any response
action, remedial action, or rernoval action, ag defined in Enviro wnencal Law; and (@) an “Envirommental Condition” means a
condition that can cause, contribute to, or otherwise triggeér an Envircimintal Cleanup.

Borrower shall not cause or permil the presence, use, disposai, storage, or release of any Hazardous Substances, or
threaten ta release any Hazardous Substances, on or in the Property. Eorioveer shall not do, nor allow anyone elss to do,
anything affecting the Property (a) that is in violation of any Environmeoatit Law, (b) which creates an Envirorimental
Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substrnce, creates a condilion that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence; use, or storage on the Property of small
quantities of Hazardous Substances that are gemerally recognized to be appropriste 17 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in constmnrs o oducts).

Bomower shall promptly give Lender written notice of (a) any investigation, claim, geprang; lawsuit or other action by
any governmental or regulatory agency or privale party involving the Propesty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused ¥y the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nnfified by any
govemnimental or regulatory authority, or any private party, that any removal or other remediation of any Haze:dous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in aceridance” with
Environmental Law. Nothing herein shall create any obligation on: Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shalt give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notlce shall specify: (a) the defanli; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaulf must be cured; and
(d} that failare to cure the default on ar before the date specified in the notice may resvlt in acceleration of the sums
secured by this Security Instrument, foreclosure by jedidal proceeding and sale of the Property. The nofice shall
turther inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nen-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of alf
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fes is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the IMlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Untess Borrower provides Lender with evidence of the insurance

coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to profect

Lender's interests 32 Borrowey’s coliateral. This insurance may, but need not, protect Bortower's interests. The coverage that
Lender purchases ma; not pay any claim that Borrower makes or any claim that is made against Borrower in connection’ with
the collateral. Borror/er may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtamer, insurance as required by Botrower’s and Lender's agreement. If Lender purchases insurance for the
coHateral, Borrower will e r2sponsible for the costs of that insurance, including interest and any other charges Lender may

impose in connection with tc.rlacement of the insurance, until the effective date of the cancellation or expiration of the

insurance. The costs of the insuiane¢ may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the colt ¢ f insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages ! through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

’ L/w M a-aﬂ/L (Seal) ' (Seal)

SUSAN WALSH Borrowet “Bomower
(Seal) (Seal)
-Borrower -Borrower
ha (Seal) (Seal)
-Borrower -Borfower
Wimess: Witness: ’
State of lllinois
County of - 3zt L
o Ll T
This instrument was acknowledged before me on Fbﬁﬂﬂ ALY /r & (date) by
Susa~ walsH / B 7 (namels] of personfs]).
s . < .
OFFICIAL SEAL L A G, 40 R
. FRAMK A COLEMAN / Notary Public
¢ NOTARY PUBLIC STATE OF ILLNOYS -
COMMISSION EXPIRES &12010
TLLINOIS—Single Family—Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Ferm 3614 1/01

GREA’ DN
ITEM T9E08L12 {001 1}-~MERS {Page 12 of 12 pages) To Order Gall: 1-800-533-8333 T Faxc 616.5.?%1131




0927117026 Page: 14 of 14

UNOFFICIAL COPY -

EXHIBIT "A"

LOT 324 IN TIMBERS EDGE UNIT 11-"B" BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING THE SAME PREMISES CONVEYED UNTO MICHAEL J. WALSH AND
SUSAN M. WALSH BY DEED FROM VAL J. DAL PONTE AND PATRICIA A. DAL
PONTE PDATED %/19/1991 AND RECORDED 9/26/1991 AS DOCUMENT NUMBER
91502461.

BEING THE 5A5E PREMISES CONVEYED UNTO SUSAN WALSH BY PEED FROM
MICHAEL WALNd AND SUSAN WALSH DATED 6/4/2008 AND RECORDED ’
6/11/2008 AS DOCULIENT NUMBER 0816308109.

Escrow File No.: 0800829T
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