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DEFINITIONS

Words used in multiple sections of this documeii are, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cortain rules regarijzig the usage of words vsed in this document arc
also provided in Scction 16.

{A) "Security Instrument” means this document, whicly is duie? August 18, 2009 .
together with all Riders to this docurncnt.

(B) "Borrower" is

NEAL DEACON, MARRIED

<
v

KRISTEN DEACON, MARRIED

Borrower is the mortgagor under this Security Instrument,
(€) "Lender” is JPMORGAN CHASE BANK, N.A.

Lender isa BANK
organized and existing under the laws of  the U.S_A.
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Lender’s addressis 1111 POLARIS PARKWAY

COLUMBUS CH 43240
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated August 18, 2009
T Nste states that Borrower owes Lender
Two Hundred Seventy-One Thousand, and 00/10C Dollars
(U.ST3 271,000.00 ) plus interest. Borrower has promised (o pay (his debl in regular Periodic
Paymeits ini to pay the debt in full not Jater than September 1, 2039
(E) "Propixty’ meuns the properly thal is described below under the heading "Transier of Rights in the
Property.”
(F) "Loan" means/iee debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, anl all sums due under this Security Instrument, plus interest.
() "Riders" means ;.1-Riders to this Sccurity Tostrument that are executed by Borrower. The following
Riders are to be cxecuted by»Borrower [check box as applicablc]:

] Adjustable Ratec Rider |7 | Condominium Rider [ Sccond Home Rider
Balloon Rider |1 7tanned Unit Development Rider [ j1-4 Family Rider
VA Rider [ J'Biweekly Payment Rider (2] oher(s) [specity]

PGl ~ £ W Er T A
by

£
(H) "Applicable Law" means all conoolizg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinicons.
(I} "Community Association Duecs, Fees, and .\sscssments” means ail dues, fees, assessments and other
charges that are imposed on Borrower or the ricpeity by a condominiumn association, homeowners
association or similar organization.
(J) "Elecironic Funds Transfer” mecans any transfer (of /ivuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initia’od thyough an clectronic terminal, tclephonic
nslrument, compuler, or maguctic ape su as o order, instrull /or authorize 4 Moancial instilution (o Jdebit
or credit an account. Such term includcs, but is not limited o roint-of-sale transfors, automated teller
machine tramsactions, transfers imitiated by twclephone, wir€ transfse. and automated clearinghouse
transfers.
(K) "Escrow Items" mcans those items that are described in Section 3.
(1.} "Miscellancous Proceeds” mecans any compensation, scitlement, awari of damagces, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desiribed in Section 5) for: (D)
damage to, or desiruction of, the Propertly; (ii) condemmnation or other laking “~£-all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) mistepresentations of, or.omissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” mcans insurance proiccting Lender against the nonpaymcnt o7, or default on,
the Loan.
{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and iuwcres o vader the
Note, plus (ii) any amounts under Section 3 of this Security Tnstrument.
(O) "RESPA" means the Real Tstate Settlement Procedures Act (12 U.8.C. Section 2651 ¢t seq. Vard its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from fimeto
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requiremenis and restrictions that are impused in regard
o a "federally related mottgage loan” even il the T.oan does not yualify as a "federaily related mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TR/ANSFER OF RIGHTS IN THE PROPERTY

This S<zurity Instrument secures to Lender: (i) the repayment of the Loan, and all tenewals, cxtensions and
moditicriagns ol the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Securiov/Tustrument and the Note. lior this purpose, Borrower docs hereby mortgage, grant and convey
o Tende ard Lender’s successors and assigns, the following described property located in the

TOUNTY [Type of Recording Jurisdictinnj
of COoOK [Name of Recarding Jurisdiction]:

See Attached Legal Description

Parcel 1D Number: 5203203007 which currently has the address of
2336 N WESTWCOOD LN |Street|
PALATINE [Ciylinois 60074 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvemenis now or hereafter eferied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the piopirive All replacements and
additions shall also be covered by this Security Instrument. All of the toregri=g is referred to in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate helevy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbirid, cxcept for
encunbrances of record. Borrower warrants and will defend generally the title to the Propert; against all
claims and demands, subject to any ¢encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and’ nen-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be inade in U.S.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \O !
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security lnstrument be made in one or more of the following forms, as
selested by Lender: (a) cash; (b) money order; (¢} certified check, bank check, (reasurer’s check or
cosnier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal 2gency, instrumentality, or entity; or (d) Electronic Funds Transfer.,

Pwinents are deemed received by Lender when received at the location designated in the Note or at
such otveriicration as may be designated by Lender in accordance with the notice provisicns in Section 15.
Lender miiy relurn any payment or partial payment il the payment or partial payments are insulficient w
bring the Loar. current. Lender may accepl any payment or pariial payment insufficient to bring the Loan
current, without wiiver of any rights herevnder or prejudice to its rights ta refuse such paymeml or partial
payments in the hutiie) but Lender is not obligated 1o zpply such payments at the time such payments are
accepied. Tf cach Ferodic Payment is applied as of its scheduled due date, then Tender need not pay
interest on unapplied funds T .ender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrdwe: dvues not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Porrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note  imiediatcly prior to foreclosurc. No offsct or claim which Borrower
might have now or in the future against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or oerforming the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Pricreds. Except as otherwise described in this Section 2, all
payments accepted and applied hy Lender ¢hill be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the I3Gie; (c) amounts duec under Section 3. Such payments
shail be applied to each Periodic Payment in thi: order in which it became due. Any remaining amounts
shall be applied first to lawe charges, second to any o4ier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a <clingquent Periodic Payment which includes a
sufficicnt amount to pay any latc charge duc, the paymert inas be applicd to the delinquent paymcnt and
the late cliarge. Il mure than one Periodic Payinent is oulstandiog, Leuder may apply any paymeitl received
from Borrower to the repayment of the Periodic Payments if, wni. 1 the extent that, cach paymcnt can be
paid in full. To the extent that any cxccss exists after the payment is arplied to the full payment of onc or
more Periodic Payments, such cxcess may be applicd to any late chardes dic. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the 2ot

Any application of payments, insurance proceeds, or Misccllancous Frodeeds to principal duc under
the Note shall not extend or postpone the duc daie, or change the amount, ofthe Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day P/rindic Payments are duc
under the Note, until the Note is paid in full, a sum (the “Funds”) 1o provide tor payment of amounts due
for: (a} taxes and assessments and other items which can attain priority over this Se cunuty Instrument as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Propoity, if any; (¢}
premiums for any and all insurance required by Lender under Section 5: and (d) Mcrtgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the paymew: of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called? "Escrow
liems.” At origination or at any time during the term of the Loan, Lender may require that Copananity
Association Dues, Fees, and Asscssments, if any, be cscrowed by Borrower, and such dues, [ees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amoulits .o
be puid under (his Section. Borrower shall pay Lender the Funds [or Bscrow liems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligatien to pay to Lender Funds for any or all Escrow Ilems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall tor all purposes be deemed to
be #covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is”userl in Section Y. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrovier fails to pay the amount due for an Escrow licm, Lender may cxercise its rights under Scction 9
and pay’such amount and Borrower shall then be obligated under Section 9 to repay (0 Lender any such
amount. Ticrder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordanc: wih Section 15 and, upen such revocation, Burrower shall pay to Lender all Funds, and in
such amounts chat are then required under this Section 3.

Lender may . avany time, collect and hold Funds in an amounr (a) sufficient 1o permit Lender to apply
the Funds al the tirie specilied under RESPA, and (b) nol (o exceed the maximum amount a lender can
require under RESPA _Tender shall cstimate the amount of Funds due on the basis of current duta and
reasonable estimates of cxrenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall be bild in an institution whose deposits arc insured by a federal agency.
instrumentality, or cntity (includilg Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Toan Bank. T.>nder shall apply the Funds to pay the Bscrow Hems no laler than the (ime
specified under RESPA. Lender shali not charge Borrower for holding and applying the IFunds, annually
analyzing the escrow account, or verity g +he Escrow !tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderio/make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paul on the Funds, Lender shall not be required to pay Bormower
any interest or earnings on the Funds. Borrowerand Lender can agree in writing, however, (hat interest
shall be paid on the Funds. Lender shall give t) Boitower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'A “if there is a shortage of Funds held in escrow,
as defined under RESPA, Iender shall notify Borrower as sfeqrired by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accdrance with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds held in cserowas defined under RESPA, T.ender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lesder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 (nont.ily payments.

Upon payment in full of all sums sccured by this Security Instriw=cr?, Lender shall promptly refund
to Borrower any [Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessiments, churges, Tines, and umpositions
atiributable to the Property which can attain priority over this Security Instrums-t--leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass=ssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manneripisvided in Scction 3.

Borrower shall promptly discharge any licn which has priority over this Security Insanument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a (1anme acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the L ir aeod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion/operaw w
prevent the enforcement of the lien while those proceedings are pending, but only until such proscedings
are concluded; or {c} secures from the holder of the lien an agreement satisfactory 10 Lender submdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 4 1iim
which can attain priority over this Security Instroment, Lender may give Borrower a notice identifying the

ILLINGIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the licn or take one or
more of the actions set torth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estale tax verification and/or
reprating service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Priperty insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hizards including. but not limited o, earthquakes and [loods, for whick Lender requires insurance.
This inzwrarte shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whal T.ender requires pursuant to the preceding senlences can change during the term of
the Loan. The iInturance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprore” Porrower’s choice, which right shall not be exercised wnreasonably. Lender may
requite Borrower 'O day, in conneciion with this Louan, either: (a) a one-time charge for flovd zonc
determination, certfi:=tion and tracking services; or (b} a one-time charge for flood zone determination
and certification scrvices 2l subsequent charges cach time remappings or similar changes oceur which
reasonably might affect Luc). JClermination or certification, Borrower shall also be responsible for the
payment of any fces impossd by the DI'ederal Emergency Management Agency in connection with the
review of any flood zone detcrmifation resulting from an objection by Borrower.

I Borrower fails w maint:in any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Forrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. “nuretore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity.ir t'ie Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaie - or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Alyy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Imstrument. These amounts shall bear interest
ac the Note rate from the date of disbursement and shoil/be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics requircd by Lender and renewsis ¢ f such policics shall be subject to Lender's
right o disapprove such policies, sbhall include a standard/morigage cluuse, apd shall name Lender as
mortgagec and/or as an additional Joss paycc. T.ender shall have/tho tight to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give 10 Lend=iall receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverag:, nc. otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciede a standard morigage clanse and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance varier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and 2crrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Iender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econornically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall fave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Prop 1ty 15 ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shali~e’ ordertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment‘or/ina series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabic, Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borriower any
interest or carnings on such proceeds. Fecs for public adjusters, or other third parties, retain:d oy
Borrower shall not be paid out of the insurance procecds and shall be (he sole obligation ol Borrower, IT
the restaration or repair is not economically feasible or Tender’s security would be Iesscned, the insurance
proceeds shall be applied to the sums sccurcd by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negoliate and setile any available insurance
claiin and related matiers. If Borrower docs not respond within 30 days to a notice from Lender that the
¥asurs ace carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period“will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights o any insurance
proceed's Jo4n amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any ciper ol Borrower’s rights (other than the righl to any refund of unearned premiums paid by
Borrower) unier all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of thePriperty. Lender may use the insurance proceeds either to repair or resiore the Property or
lo pay amounts unpidiunder the Note or this Securily Instrument, whether or not then due.

6. Occupancy./ Romower shall occupy, establish, and use the Property as Borrower’s principal
residence within 6U days 2fcr the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prineip7i residence for at least one year after the date of occupancy, unless Tender
otherwisc agrees in writing ” which consent shall not be unrcasonably withheld, or unless extenuating
circumstances ¢xist which arc bey'ona Borrower’s control.

7. Preservation, Mainteninee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to detcriorate or commit waste on the
Property. Whether or not Borrower i risiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterinrzang or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that repar- or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to »void further deterioration or damage. If insurance or
condemnation proceeds arc paid in comnection (vith Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propprty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaira’arid restoration in a single payment or in a series of
progress payments as the work is completed. If the Insirasice or condemnation proceeds are not sufficient
to recpair or restore the Property, Botrower is not relicved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon aid dnspections of the Property. Tf it has
reasonable canse, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection (peciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in detav!t i, during the Loan application
process, Borrower or any persens or cntitics acting at the dircction 0f Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informa’ien or statements to Iender
{or failed to provide Lender with inaterial information) in connection s“ith the Loan. Material
representations include, but are not limited to, representations concerning Bor ower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securitz-Instrument. If
(a) Borrower fails wo perform the covenants and agreements contained in this Security Ini trum :nt, (b) there
is a legal procecding that might significantly affect Lender’s interest in the Property and/«r “ights under
this Security Instrument. (such as a proceeding in bankrupicy, probate, for condemnation orcorieitire, lor
enforcement of a lien which may auain priority over this Security Instrument or to enforre laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for wlarever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sdcur.y
Instrument, including protecting and/or assessing e value of the Property, and sceuring and/or repairing
the Property. L.ender’s actions can include, but arc not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
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auorneys’ fees Lo protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptcy procceding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, climinatc building or other code violations or dangerous conditions, and have utilities turned
or ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
unae” any duly or obligalion o do so. It is agreed that Lender incurs no liability lor not taking any or all
acliors authorized under Lhis Section 9.

Asiy amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd, by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the datc of
disburscrnt and shall be payable, with such intcrest, upon notice from Lender o Borrower rcquesting

ayment.
Py If this fccuriry Instrument is on a leaschold, Borrowcer shall comply with all the provisions of the
lcasc. If Borrowsr a/juires foe tide to the Property, the lcaschold and the fec title shall not merge unless
Lender agrees to the rierger in writing.

10. Mortgage ¥Frsarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowcr shall pay the premiums required to maintain the Mortgage Insurance in cffcct. If. for any reason,
the Morigage Insurance (ovarase required by Lender ceases to be available from the mortgage insurcr that
previously provided such wnsurance and Borrower was required to nimke separawely designated payments
toward the premiums for Mortiags Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalert to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borromer of the Mortgage Insurance previously in effect, from an altcrnatc
morlgage insurer sclecled by Lender. Il substantially equivalent Morigage Insurance coverage is nol
available, Borrower shall continue o pry Uy Lender the amouut of the separately designated payiments that
were due when the insurance coverage.oiated to be in effect. Lender will z2ccept, use and relain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that theCean is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnin s or such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag= {ir-the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again beromes available, is obtained, and Lender requires
scparately designated payments toward the premivms 107 Mortgage Insurance. If Lender required Mortgage
Insurance as a coadition of making the T.oan and Boirowe: was rcquired to makce scparatcly designated
payments toward the premiums for Mortgage lnsurance: Beorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a’ponrefundable loss reserve, umtil Lender’s
requirement for Mortgage Insurance ends in accordance with any wrillen agreement between Borrower and
Lender providing for such termination or until termination is‘wequired by Applicable Law. Nothing in this
Seclion 10 afTects Borrower’s obligalion o pay inlerest at the rate previde 1 in the Node.

Morlgage Insurance reimburses Lender {or any entity thal puichases the Note) for certain losses it
may incur il Borrower does nol repay the Loan as agreed. Borrower jsenol a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foice fioin time to time, and may
enter into agreements with other parties that share or modify their risk, or redur=lassecs. Thesc agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morlgage insurer w make paynienls using any source
of funds that thc mortgage insurcr may havce available (which may include funds otlaincd from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insu-er, Jov- reinsurer,
any other entity, or any affiliate of any of the forepeing., may receive (directly or indirecuy) ai-Gunts that
derive [rom (or mighti be characterized as) a portion of Borrower’s payments [or Morlgage Taspaance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such’zirement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such apgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - wilh respeci to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosurcs, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refan of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
{ericiuation.

“1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigney to and shall be paid to Lender.

Tibs Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Propeity, il the restoration or repair is economically feasible and Tender’s securily is not lessened.
During sucti ripa’r and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
until Lender ras had an opportunity to inspect such Property to cnsure the work has been completed to
Lender’s satisfaciuon, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restor(tica in a single disbursement or in a series of progress payments as the work is
completed. Unless.ar agreement is made in wriling or Applicable Law requires interest o be paid on such
Miscellaneous Proceeds, T.cnder shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. | f theidestoration or repair is not cconomically feasible or Lender’s sceurity would
be lessened, the Miscellancoris Proceeds shall be applied to the sums secured by this Sccurity lnstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foj in Scetion 2.

In the event of a total takinp ~destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applicd o the suris sccurcd by this Sceurity Instrumcent, whether or not then duc, with
the excess, if any, paid to Borrower.

In the event of a partial wking, desiracion, or loss in value of the Property in which the fair market
value of the Property immediately before/ule partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured byodiis Sccurity Instrument inunediately before the partial
taking, destruction, or loss in value, unless Bdrrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be sedus=d by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) thc total/ amount of the sums sccurcd immediatcly before the
partial taking, destruction, or loss in value dividcd by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss Inszaluc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iu vziue of the Property in which the fair market
value of the Properiy immediately before the partial taking; dostruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘aking. destruction, or loss in value, umnless
Borrower and Lender otherwise agree in writing, the Miscella»_0us Pracceds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then flue.

If the Property is abandoned by Borrower, or if, after notce by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awzid.to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noti:c.j: given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds cither to restoration or repsur ol the Property or to the
sums scoured by this Sceurily Instrument, whether or not then duc. "Opposing Pért" means the third partly
that owces Borrower Miscellancous Proceeds or the party against whom Borrow:r has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Tender’s judgment, could result in forfeiture of the Property or other material impairinen: of Tender’s
interest in the Property or rights under this Security Instrument. Borrower can cure suca a detzult and, if
acceleration has occorred, reinstate as provided in Section 19, by causing the action or piosceding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or‘ofliersmatcrial
impairment of Lender’s interest in the Property or rights under this Security Tnstrument. The rrocesds of
any award or claim for damages (bat are auributable (o the impairment of Lender’s inlerest in the Pronertly
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property sholl be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time lor
payment or modification of amortization of the sums sceured by this Sccurity Instrumeni granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operale o release the liabilily of Borrewer
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sumns sceurcd by this Security Instrument by reason of any demand made by the original
Belrcwer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
senedy including, without limitation, Lender’s acceptance of payments {rom third persons, entities or
Succersers in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciuds the exercise of any right or remedy.

1. Abe'nt and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees (o Borrower’s obligations and liability shall be joinl and several. However, any Borrower who
co-signs this lecurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instiamcy: only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sevarii;, Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) asrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodzions with regard to the wrms of this Sccurity Instrument or the Note withoul the
co-signer’s consent.

Subject w the provisiorssof Scclion 18, any Successor in Inierest of Borrower who assumes
Borrower’s obligations under this Secuority Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and bep.ins under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agrecorcits of this Sccurity Instrument shall bind (cxcept as provided in
Secrion 20) and benefit the successols aud assigns of Lender.

14. Loan Charges. T.ender may chzrge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pioiccting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not litni ed o, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, 1the absence of express avthority in this Security Instrument to charge a specific
fce to Borrower shall not be consiruced as a proliibiticn on the charging of such fce. Lender may not charge
fees thal are expressly prohibited by this Security Insiument or by Applicable Law.

It the Loan is subject to a law which sets maxiinura !oan charges, and that law is {inally inierpreied so
that the interest or other loan charges collected or to bl cellected in connection with the T.oan exceed the
permitted limits, then: (a) any such loan charge shall 5y riduced by the amount neccssary to reducc the
charge to the permitted linit; and (b) any sumns already coilecied from Borrower which exceeded permitted
limits will be refunded to Borrower. T.ender may choose w mike this refund by reducing the principal
owed under the Note or by making a direct payment to Bor.ewwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepevment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acleptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Horrower might have arising out
of such overcharge.

15, Notices. All potices given by Borrower or Tender in conmectivn ‘with this Securily lostrument
must be n writing. Any notice to Borrower in connection with this Security Znst“ument shall be deemed w
have been given to Borrower when mailed by first class mail or when actuzit’ desivered to Borrower’s
notice address if sent by other means. Notice to any onc Borrower shall constitute rutice to all Borrowers
unlcss Applicable Law expressly requires otherwise. The notice address shall b: ‘he Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrow<: chall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for rejortinz Borrower's
change of address, then Borrower shall only report a change of address through that spusifies] procedure.
There may be only onc designated notice address under this Security Instrmment at any <ne iinie. Ay
noticc o Leader shall be given by delivering it or by mailing it by first class mail to Lenucr's address
stated herein unless Lender has designated another address by motice to Borrower. Any (aot.ce in
conncction with this Sccurity Instrumcnt shall not be decmed to have been given to Tender untiivas uelly
received by Lender. If any notice required by this Security Instrument is also required under Applicuble
Law, the Applicable Law requirement will satisfy the corresponding reguirenent under this Sceurity
Instrumendt.
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumen: are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mizhe be silent, but such silence shall not be construed as a prohibition againsi agreement by contract. In
tac erent that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, 4uch conflict shall not affect other provisions of this Sccurity lnstrument or the Note which can be
givea efievt without the conflicting provision.

As vsed in this Security Instrument: {a} words of the masculine gender shall mean and include
corresponsing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include nc-raal and vice versa; and (c) the word "smay" gives sole discretion without any obligation to
lake any acticu

17. Borrover’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prop =iy” means any legal or beneficial interest in the Property. including, but not limited
10, those bencficial intcreses transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the in ent ofwvhich is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of thc’roperty or any [ntercst in the Property is sold or transferred (or il Borrower
is not a natural person and a berciicial intercst in Borrower is sold or transferred) without T.ender’s prior
written consent, Lender may 1:quire immediatc payment in full of all sums secured by this Security
Instrument. However, this opticz s%all not be exercised by Lender if such exercise is prohibited by
Applicable T.aw.

It Lender exercises this oplion, 1.nd:r shall give Borrower nolice ol acecleration. "Lhe notice shall
provide a period of not less than 30 dayo'(rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Iostrument. If Borrower fails to pay
these sums prior to the expiration of this perica, Lender may invoke any remedics permitted by this
Security Instrument withoul further notice or de nand on Borrower.

19. Borrower’s Right o Reinstate After Aieeleration. Il Burrower meels certain conditious,
Borrower shall have the right to have enforcemen: of this Security Instrument discontinued at amy time
prior to the earliest of: (a) five days before sale of the Property pursnant to Section 22 of this Security
Instrumeat; (b} such other period as Applicable Law migit Gpecify for the termination of Borrower’s right
o reinstate; or (¢) enury of a judgment enforcing this ‘Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘apder this Security Instrument and the Note
as if no acceleration had occarred: (b) cures any default of any thir covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, incluaing. but-uot limited to, reasconable attorneys’
fees, property inspection and valuation fees, and other fees incurred (or tl € purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) fakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property” -ud rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sccudity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender sy riquirce that Borrowcer pay
such reinstatement sums and expenses in one or more of the following forms; 5 sziected by T.ender: (a)
cash; (b) money order; (c) certitied check, bank check, treasurer’s check or cashier’s.check, provided any
such check is drawn upon an institution whose deposits are insured by a federal ageney, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securir Instrument and
obligations secured hereby shall remain [ully effective as il no acceleration had occuned. FHowever, this
right (o reinstate shall not apply in the case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a pards! nierest in
the Note (together with this Security Instrument) can be sold one or more times without piio: palice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thic collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgags loan
servicing obligations wnder the Note, this Security Instrument, and Applicable Law. There zlso mughi be
one or more changes of the Toan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
aspunied by the Note purchaser unless otherwise provided by the Note purchaser.

Ieither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individgual liligant or thc member of a class) thal arises from the other party’s actions pursuant to this
Security Irstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, (s Security Instrument, until such Borrower or Lender has notified the other party (with such
aotice given 170 compliance with the requirements of Section 15} of such alleged breach and afforded the
other party heretra reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be decmedwo be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to curc giver~io Borrower purspant to Scction 22 and the notice of acceleration given to
Borrower pursuant to Sectioll s shall be deemed to satisfy the notice and opportunity o take corrective
action provisions of this Section 20

21. Hazardous Substancis. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as wxic or havardens substances, pollutants, or wasles by Environmental Taw and the
following substances: gasolinc, kerosere  other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiils _oritaining asbestos or formaldehyde, and radivactive materials;
(b) "Environmental Law" mcans federal lav ' aad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectizi: (¢} "Envirommental Cleanup” includes any response
action, remedial action, or removal action, as cefined in Cnvironmental Law; and (d) an "Cnvironmental
Condition” means a condition that can caose, Coauibule w, or otherwise trigger an Environmernal
Cleanup.

Borrower shafl not cause or permit the presence, s, disposal, storage, or release of any Hazardous
Substances, or threaten to rclcase any Hazardous Substances, ¢ nar in the Property. Borrower shail not do,
nor allow anyone ¢lse o do, anything affecting the Property £a) (hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whig~; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the ;alug of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate Lo aermal residential uses and o
maintenance of the Properly (including, but not limited 1o, hazardous subsvanCesin consumer products).

Borrower shall promptiy give Lender written notice of (a) any investigatiod. claim, demand, lawsuit
or other acticn by any governmental or regulatory agency or privale party involsing the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! kuowledge, (b} any
Caovironmental Condition, including but not limited to, any spilling, leaking, discharge, tri<ase or threat of
release of any Harzardous Subsiance, and (¢) any condition caused by (he presence, use o7 release of a
Hazardous Substance which adversely affects the valuc of the Property. if Borrower learns, ~ris notified
by any governmenial or regulatory authority, or any private party, that any removal or other reriediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all (secissary
remedial actions in accordance with Environmental L.aw. Nothing herein shall crcate any obligatiln on
Lender [or an Envitoometal Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Botower’s breach of any covenant or agreemcnt in this Security Instrument (but not prior to
sevels ration under Section 18 anless Applicable Law provides otherwise). The notice shall specify: (a)
the drizult; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaulv.ci (= before the date specified in the notice may result in acceleration of the sums secured by
this Secriity/ (nstrument, foreclosure by judicial proceeding 2nd sale of the Property. The notice shall
further inforn: 3orrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procscaing the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 17 the default is not cured on or before the date specified in the notice, Lender at its
option may require Zinmediate payment in full of all sums sccured by this Sccurity Instrument
without further demmand und may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colle:t =il Cipenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited tJ, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payme:t ol all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal. pzy any recordation costs. Lender may charge Borrower a tee for
releasing this Security lnstrument, bui ¢iuy it the fee is paid to a third party tor services rendered and the
charging of the fee 1s permitted under Aprlicible Law.

24. Waiver of Homestead. In accordance ;71w Illinois law, the Borrower hereby releases and waives
ail rights under and by virtue of the linois hom sstead exemption laws.

25. Placement of Collateral Protection Insmaricsol Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmeal with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borow: r’s collateral. This insurance may, but nced
mol, pruleclt Borrower’s hilerests. The coverage that Leddss purchases may ool pay any claim that
Borrower makes or any claim that is madce against Borrower ir emancetion with the collatcral. Borrower
may later cancel any insurance purchased by Lender, but only after meeviding Lender wilth evidence that
Borrower has obtained insurance as required by Borrower’s and Leider’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the coste-sf inat insurance, including interest
and any other charges Lender may impose in connection with the placeloert of the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs ¢f thCirsurance may be added to
Borrower’s lotal outstanding balance or obligation. The costs ot the insurance m s2bhe more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witrusses:

(Seal)

Ta——- -Borrower

o~ (Seal)

-Bortower

B e R ) (Seal)
NEA ", DEACON “dq rrower -Borrower
(Scal) ) (Seal)

-Borrower -Borrower

(Seal) ad (Seal}

-Borrower -Barrower
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STATE OF ILLINOIS, [ RN County ss:

Lo T imv,n tapn et , a Notary Public in and for said county and
state do hercby certity that
NE7., DEACON, MARRIED

KRISTEN DEACON, MARRIED

"

personally’kne wn w me W be the same person(s) whose name(s) subscribed 0 the loregoing instrument,
appeared betojewn.e this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/bir/their free and voluntary act, for the uses and purposes therein set forth.

Given under wy band and olficial scal, this 18th day of Auqust, 2009

My Commission Expires: f RV R i /

Notary Public

‘OFFICIAL SEAL"
Maryann Kohl
Notary Public, State of lilincis
My Commission Expires 10-09-11
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EXHIBIT A - LEGAL DESCRIPTION
Tax ID"Nuipher(s): 02-03-203-007
Land situatec'in.<he County of Cook in the State of IL

LOT 34 IN BRENTWROD ESTATE, BEING A SUBDIVISION OF THE NORTH 660
FEET (EXCEPT THE EAST 260 FEET THEREOF) OF THE NORTH 1/2 OF THE
NORTHEAST 1/4, TOGETH.ER WITH THE WEST 400 FEET OF THAT PART LYING
SOUTH OF THE NORTH 00 FEET THEREOF OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION . TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN; i COOK COUNTY, ILLINOIS.

Commonly known as: 2336 N Westwood Ln; Palatine, IL 60074
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