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700 Kansas Lane - Mail Code:
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Monroe, LA 71203
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Carol Marsh

3050 Highland Parkway
Downers Grove, IL 60515
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert aze defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1=garding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dates September 22, 2009 ,
together with all Riders to this document.
(B) "Borrower" is Kathleen Hurley and Kathy C. Adelizzi, as Joint Tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is JPMorgan Chase Bank, N.A.

Lender isa National Banking Association
organized and existing under the laws of the United States
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documint ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument' means this document, which is daici'September 22, 2009 :
together with all Riders to this document.
(B) "Borrower" is Kathleen Hurley and Kathy C. Adelizzi, as Joint Tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is JPMorgan Chase Bank, N.A.

Lenderisa National Banking Association
organized and existing under the laws of the United States
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Lender's address is 1111 Polaris Parkway, Columbus, OH 43240

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory nate signed by Borrower and dated September 22, 2009

The Note states that Borrower owes Lender One Hundred Twenty Nine Thousand And
Zero/100 Dollars
{U.S. $§129,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 01, 2039

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lo~n'' means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
duc underine Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders™ means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to-e<xecuted by Borrower |check box as applicable]:

L] Adjustable Rate Fder [X| Condominium Rider [ Second Home Rider
[ | Balloon Rider [ Planned Unit Development Rider i:] 1-4 Family Rider
[ 1 VA Rider L] Biweekly Payment Rider ] Other(s) [specify]

(i) "Applicable Law" means alllcontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orilers (that have the effect of law) as well as all applicable final,
non-appealablc judicial opinions,

(1) "Community Association Dues, Fees, ary Assessments” means all dues, fees, assessments and other
charges that are imposed en Borrower or the Pioperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" mcans any transfcr of-funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatCdethrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; el authorize a financial institution to debit
or credit an account. Such term includes. but is not limited to, /peint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfersy, and automated clearinghouse
transfers.

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of da:hages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descriped in Section 5) for: (i)
damage to. or destruction of. the Property: (i} condemnation or other taking oftail ‘or any part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, ‘or‘default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest unie: the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument,

(0) "RESPA™ means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.¥.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA" refers to all requirements and restrictions that are imposcd in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related morlgage
ioan" under RESPA.
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Lender s address is 1111 Polaris Parkway, Columbus, OH 43240

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datcd September 22, 2009

The Note states that Borrower owes Lender One Hundred Twenty Nine Thousand And
Zero/100 Dollars
{U.8. $129,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 01, 2039 .

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.

(F) "Loan ' means the debt evidenced by the Note. plus interest, any prepayment charges and late charges
due under(ne Noie, and all sums due under this Security Instrument, plus interest.

(G) "Riders" :neans all Riders to this Security Instrument that are executed by Borrower. The fellowing
Riders arc 1042 enecuted by Borrower [check box as applicable]:

L Adjustable Rat¢ River [x! Condominium Rider L] Second Home Rider
D Balloon Rider D Planned Unit Development Rider ;l 1-4 Family Rider
[ VA Rider [ ! Biweekly Payment Rider L1 Other{s) [specify]

(H) "Applicable Law" means all'copirolling applicable federal. staie and local statutes, regulations,
ordinances and administrative rules and-grders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinjons.

() "Community Association Dues, Fees, anll Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer or funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatcd through an electronic terminal, relephonic
instrument, computer, or magnetic tape so as to order, instructy o) authorize a financial institution to debit
or credit an account. Such term includes, but is not limited fo,~point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds’ means any compensation, settlement, award of siamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described.in Section 3} for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking ofall or_any part of the
Property; (iii} conveyance in lieu of condemnation; or {iv} misrepresentations of, or dmiss'ons as to, the
vaiue and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, oraefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for {i) principal and inlerest uancr the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction|
of Cock [Name of Recording Jurisdiction]:

See Attarned

Parcel ID Number: 13-18-409-078-1006 which currently has the address of
6759 W Forest Preserve Ave [Street]
Chicago [Cuyy, Llingis 60634 [Zip Code]

("Property Address"):

TOGETHER WITH all thc improvements now or hereafter erected” o the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sceurity [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cesveyed and has
the right to morigage, grant and convey the Property and that the Property is uncncumbered; cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fends for Escrow ltems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shatl be made in U.S.

1609312185
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the foliowing described property located in the
COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attachad

Parcel ID Number: 13-18-409-078-1006 which currently has the address of
6759 W Forest Preserve Ave {Street]
Chicago [Cily], I'linols 60634 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter crected (m-the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the prepeity, @il replacements and
additions shall also be covered by this Security Instrument. All of the foregoing-is refarred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convescd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd “except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘agaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1609312185
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument bc made in one or more of the following forms, as
sciccted by Lender: (a} cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the loan current, Lender may accept any payment or partial payment insufficient to bring the T.oan
current/without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted.” 1f7each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urarplizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currenc. J2 Porrower does not do so within a reasonable peried of time, Lender shall either apply
such funds or returii fieir to Borrower. It not applied earlier, such funds will be applied to the outstanding
prin¢ipal balance under the Note immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in e future against Lender shail relieve Borrower from making payments due under
the Note and this Security Initriman or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments aceepted and applied by Lender shall be applied in the {ollowing order of priority: {a) interest
duc under the Note; (b) principal due unier/the Note; {(c} amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment ir” iic order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ottier amounts due under this Security Instrument, and
then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower forsa.delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat‘may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandidie, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and _to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is sppiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargas dud. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Predesas to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the T erivdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, untii the Note is paid in full, a sum (the "Funds") to provide for paymeit of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securiy: Xigiument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property) 17 any, (c)
premiums for any and all insurance required by Leader under Section 5; and {d) Mortgage (insurance
premiums, i any, or any sums payable by Borrower to Lender in licu of the payment of MoOrisage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
[tems." AL origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems untess Lender waives
Borrower's obligation to pay the Funds for any or ai Escrow [tems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow [tems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payablc, the amounts

1609312185
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Noie and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring tha.Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreri,w thout waiver of any rights hereunder or prejudice to its rights 1o refuse such pavment or partial
payments.in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1. ench Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on upapplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. {t Borrower does not do so within a reasenable period of time, Lender shall either apply
such funds or return‘theinyto Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under /h¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futury against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiruinent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments cr Croceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lendzishall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undel she Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remalning amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for 4 dslinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeninay be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and"to the extent that, each payment can be
paid in full. To the extent that any excess exists after the pavment is applizd to the fuil payment of one or
more Periodic Payments, such excess may be applied to any late charges 2ue,. Volumtary prepayments shall
be applied first to any prepayment charges and then as described in the Notz,

Any application of paymenrts, insurance proceeds, or Miscellancous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the PYerigdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericuic Pevments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymint o/ amounts due
for: (2} taxes and assessments and other items which can attain priority over this Security [*Striipent a3 a
lien or encumbrance on the Property; (b} leasechoid payments or ground rents on the Properiy /if-any; (c)
premiums for any and all insurance required by Lender under Seotion 3, and (d) Mortgage Ingurance
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if anv, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

1609312185
ILLUNOQIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initials: !Sa A’

& -60L) o1 Paged of 15 Form 3014 1/01
%




e

0927308327 Page: 10 of 39

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is uscd in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pav to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Laddgr may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢sdridics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalihe held in an institution whose deposits are insured by a foderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loair Bank Lender shall apply the Funds te pay the Escrow [tems no later than the time
specified under RESPA, 1.erder shuil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Lscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to lie raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give/t¢ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. »u defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RE3PA I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower azsequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordatize with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov.us defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to E<nder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 raenthly payments.

Upon payment in full of all sums secured by this Security Instrumén?, Dender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositiens
attributable 1o the Property which can attain priority over this Security Instrument,’ leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extens that these items are Escrow [tems, Borrewer shall pay them in the manner providsd 36 ®action 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirvinent unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner dcciptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in goca fiith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. [f Lender determines that any part of the Property is subject to a licn
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifving the

1609312185
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obiigated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as te any or all Escrow Items at any iime by a notice given in
accardance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds‘at_the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require undar AESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall /or held in an instilution whose deposits are insured by a federal agency,
instrumentality, or entitv/Gicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl Lender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender/snall not charge Borrower for holding and applying the Funds, annually
anatvzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interast on the
Funds and Applicable Law permits ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an anrual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, /as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/L if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'rzqured by RESPA, and Borrewer shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esczot, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 munriily payments.

Upon payment in full of all sums secured by this Security Instrument. Lenader shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fiaes, and impoesitions
attributable to the Property which can atfain priority over this Security Instrument, icaseheld payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessmerts. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviged 1o 5Gection 3.

Borrower shall promptly discharge any lien which has priority over this Security Insuiment uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie
to Lender, but oniy so long as Borrower is performing such agreement; {b) contests the lien in good 1aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but enly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/er
reporting service used by Lender in conngction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propertly insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not iimited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shaii be chosen by Borrower subject to Lender's
right #0-disapprove Borrower's choice, which right shall not be exercised unreasonably. l.ender may
require Beirower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinati¢n, certification and tracking services; or (b} a one-time charge for flood zone determination
and certificativn services and subsequent charges each time remappings or similar changes occur which
reasonably might (aifect such determination or certification. Borrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zone/dztermination resulting from an objection by Berrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option~ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguity-in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide grsater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance’cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard {portzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, el ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include’a siandard mertgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cerriesand Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatly f=asible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have fheright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to =nsize the
work has been completed to Lender's satisfaction, provided that such inspection shall be unasrizken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series
of progress payments as the work 15 completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required te pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and {loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ¢ disapprove Borrower's choice, which right shall not be exercised urreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination,) certification and tracking services; or (b) a one-time charge for flood zone dctermination
and certificaiioq services and subsequent charges cach time remappings or similar changes occur which
reasonably migiic atiect such determination or certification. Borrower shall also be responsible for the
payment of any lecs linoosed by the Federal Emergency Management Agency in connection with the
review of any flood zohe determination resulting from an objection by Borrower.

I Borrower lails"to maintain any of the coverages described above, Iender may obtain insurance
coverage, at Lender's option_sani”Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shali cover Lender, but might or might
nol protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gredter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice ‘coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd:”\ny amounts disbursed by Lender under (his Section 3 shall
become additional debt of Borrower sccured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and.sha!l. be payable. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwsis/of such policies shall be subject to Lender's
right to disapprove such policies, shail include a standard ricitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have fna-right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendér @l receipts of paid premiums and
renewat notices. If Borrower obtains any form of insurance coverage, not/otherwise required by Lender,
tor damage to, or destruction of, the Property, such policy shall include @ s'andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance cerriér and Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shali
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicaliy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'tbe right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property ta (nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undirizken
promptly. Lender may disburse proceeds for the repairs and restoration in a singte payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
preceeds in an amount not to exceed the amounts unpaid under the Notc or this Security Instrument, and
{b) any other of Borrower's righis (other than the right to any refund of unearned premiums paid by
Borrows:), under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage g the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amountz unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocemppicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlinG0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s-orincipal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in writihg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiclare beyond Borrower's control.

7. Preservation, Mainiepanse and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe' is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcrigrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair)or, restoration is not cconomically feasible, Borrower shall
promptly repair the Properly if damagea i< -avoid further deterioration or demage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
progress payments as the work i{s completed, If the inswansé or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢f Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may tnake reasonable entries upon aid ingnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiug such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default in- duiipg the Loan application
process, Borrower or any persons or entities acting at the direction of Boriuwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information of siatements to Lender
{or failed to provide Lender with material information) in connection with the~Toan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins¢rimpent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (k) there
is & legal proceeding that might significantly affect Lender's interest in the Properiy andsor rights Under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, [or
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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the excess, il any, paid o Borrower, Such insurance procceds shatl be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice {rom Lender that the
insurance carrier has offercd to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverane of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
lo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Uczdpancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence witiia €O days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Boriosiey's principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees lu_writing, which consent shall not be unreasonably withheld, or enless extenuating
circumstances cxist which'are beyond Borrower's control.

7. Preservation, “#laintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the Troperly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-{s-residing in the Property, Borrower shall maintain the Property in
order fo prevent the Property from detcriorating or decreasing in vatue due to its condition. Unless it is
determined pursuant to Section 5 that(rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t5.avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connectien with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the/Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the incwaice or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved Of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon ‘ani! wispections of the Property. If it has
reasonable cause, {.cnder may inspect the interior of the improvements ori the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i/, curing the Loan application
process, Borrower or any persons or cntities acting at the direction of Barrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatio or statements to Lender
(or failed to provide Lender with material information) in connection with he Loan. Material
representations include, but are not limited to, representations concerning Borrower's (occunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscement. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights usder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o cnforce laws or
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is nol
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice fram Lender to Borrower requesting
payment

[#this Security Instrument is on a leasechold, Borrower shall comply with all the provisions of the
lease. If Brerower acquires fee title to the Property, the ieasehold and the fec title shall not merge unless
Lender agre<s to the merger in writing,

10. Muicgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail'paycihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranes coverage required by Lender ceases to be available from the mortgage insurer that
previousiy provided suchyinsurance and Borrower was required to make separately designated payments
toward the premiums_ fr-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivsient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 10 the cost to Borrorver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer seiected by Lendon If substantially equivalent Mertgage Tnsurance coverage is not
available, Borrower shall continue “o pay to Lender the amount of the separately designated pavments that
were due when the insurance coverags ciased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss resere in lieuw of Mortgage Insurance. Such loss reserve shall be
non-refundzable, notwithstanding the fact tirat<ne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings en.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the pericd that Lender requires)
provided by an insurer selected by Lender again vsiomes available, is obtained, and Lender requires
separately designated payvments toward the premiums 12+ Mortgage Insurance. [f Lender required Mortgage
Insurance as @ condition of making the Loan and Borrowerswas required to make separately designated
pavments toward the premiums for Mortgage Insurance, Borreder shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a nin-‘e¢fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary writlen.agreement between Borrower and
Lender providing for such termination or until termination is requirec by Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rafe provided in the Note,

Martgage Insurance reimburses Lender {or any entity that purchases the.Note) for certain losses it
may incur if Borrower does not repay the loan as agreed. Borrower is Qotsa party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from iime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. i nese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partv/(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments ueag any source
of funds that the mortgage insurer may have available (which may include funds obtained frond Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofter termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viotations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a icasehold, Borrower shall comply with all the provisions of the
lease. 21 Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10."Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stiailpav the premivms required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage imsurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously proviaeda'sach insurance and Borrower was required to make separately designated payments
toward the premiutns 4¢r Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially euivaleni to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Bartawer of the Mortgage Insurance previously in effect, from an afternate
mortgage insurer selected by<Londer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t5°pay to Lender the amount of the separately designated payments that
were due when the insurance covirage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserre in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'ths Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
reserve payments i Mortgage Insurance coverage fiinthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Aortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boiiower was required to make separately designated
payments toward the premiums for Mortgage Insurance,”Borower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a popsgfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any /written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provided 4 the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasCesiiie Note) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is-no-a-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tme to time, and may
enter into agreements with other parties thal share or modify their risk, or reduce lozsis. These agreements
arc on terms and conditions that are satistactory to the mortgage insurer and the other pirty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments uzing any source
of funds that the mortgage insurer may have available (which may include funds obtained fior *ortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiruer,
any other entity, or any affiliale of any of the forcgoing, may receive (directly or indirectly) amouns that
derive from (or might be characterized as) a portion of Borrowet’s payments for Mortgage Insurance, in
exchange for sharing or modifying the merigage insurer's risk, or reducing losses. IT such agreement
provides that an affiliate ol Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is ecconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until YXendr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reitoration in a single disbursement or in a series of progress payments as the work is
completed. Un'Csy an agreement s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fieceeds, Lender shall mot be required to pay Borrower any interest or earnings on such
Miscellaneous Prosseds: If the restoration or repair is not economically feasible or Lender’ s security would
be lessened, the Misccliareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/+1th the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ioi in Section 2.

In the event of a totar-taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris zacured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, ggstriction, or loss in value of the Property in which the fair market
value of the Property immediately before/thp partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd<ny this Security Instrument immediately before the partial
taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscetlanecus Proceeds
multiplied by the following fraction: (a) the totar-armiount of the sums secured immediately before the
partial taking, destruction, or loss in value divided’by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss\in‘value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in"valus<of the Property in which the fair market
value of the Property immediately before the partizl taking, dest'uction, or loss in value is less than the
amount of the sums secured immediately before the partial taldig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froce:ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due;

If the Property is abandoned by Borrower, or if, after notice by Lepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to”setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of tae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mesisshe third party
that owes Borrower Miscellancous Proceeds or the party against whoem Borrower has a right 2f action in
regard 10 Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default(ana, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hergby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal! be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendei s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana-restoration in a single disbursement or in a series of progress payments as the work is
completed. (Un'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous i*rt ceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froveeds. If the restoration or repair is not cconomically feasibie or Lender's security would
be lessened. the Miseciianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dye, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalt be
applied i the order pravided for in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ilie sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of 4 partial taking,_destruction, or loss in value of the Property in which the fair market
value of the Property immediately before’ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secirec by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless i’orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redacad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toto] amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin value. Any bafance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss @i vaive of the Property in which the fair market
value of the Property immediately before the partial taking, desduction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then de.

If the Property is abandoned by Borrower, or if, after notice by iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an aware.-to sottle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is piven, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not ther: due. “Opposing Party”_neans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a/righs of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, isvegun‘that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢t Cender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit ~ag) if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding-to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to L.ender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall net be required 10 commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
¢o-signsthis Security Instrument but does net execute the Note (a "co-signer'): (&) is co-signing this
Securizy Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconnpodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consctt

Subject to the rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2mia benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liaoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and“agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender 122y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iiriited to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of exzress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin Jean charges, and that law is finally interpreted so
that the interest or other loan charges collected or to te zollected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall bededaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect¢dirom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to (nale-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.~if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptanca-of any such refund made by
direct payment to Borrower will constitute & waiver of any right of action Roirewer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this\ Security Instrument
must be in writing. Any notice to Borrower In connection with this Security Instruzaeat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticess #i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shatl/promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Buryowsr's
change of address, then Borrower shaill only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms £ this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumenty-and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any gecommodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s copaent,

Subject” te e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiorsunder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights gad benefits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations #ad liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default, for the purposc.of rrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but nol liriited to, attorneys' fecs, property inspection and valuation fees.
In regard to any other fees, the absence of extrass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pruTibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secunty EBGanument or by Applicable Law,

If the Loan is subject 1o a law which sets mazimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tojoe zollected in connection with the Loan exceed the
permitted Timits, then: (a) any such loan charge shall b reduced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums already coliedied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to/maxe this refund by reducing the principal
owed under the Note or by making a dircet payment to Borraowcr. 11 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaneé of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior” Eotrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witithis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrum®nt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually acliverrd.to Borrower's
notice address if sent by other means. Natice to any one Borrower shall constitute notie to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Frorests Address
unless Borrower has designated a substitutc notice address by notice to Lender. Borrower shall’promptly
notify Lender of Borrower's change of address. 1f Lender specities a procedure for reporting Forrower's
change of address, then Borrower shall only report a change of address through that specified procedare.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
slated herein unless Lender has designaled another address by notice te Borrower. Any notice in
conneclion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any netice required by this Security [nstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agresment by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument. (&) words of ihe masculine gender shall mean and include
corresponding neuter words or wards of the femininc gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o
take any action.

17, Sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “t'raasfer of the Property or a Beneficial Tnterest in Borrower. As used in this Section 18,
“Interest in th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bensiicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 1reintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa‘t ol the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturat person ard-u beneficial interest in Borrower is sold or wansferred) without Lender's prior
written consent, Lender may-require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this optioi shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiol, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suiie’secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz-psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:mand.on Borrower,

19. Borrower's Right to Reinstate After. Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the earliest ofi (a) five days before sale of ti Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might/'snceify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secuiit; Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due tinder-this Security Instrument and the Note
as if no acceleration had cccurred; (b) cures any default of anv other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including. bu' not limited 10, reasonable attorneys'
fees. property inspection and valuation fees, and other fees incurred for the surpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wakessuch action as Lender may
reasonably require to assure that Lender's interest in the Property and’ rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requile that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectéd ty Lender: {(a)
cash; (b) money erder; (c} certified check, bank check, treasurer's check or cashier's chesky provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insttuaertality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst/vatent and
obligations secured hereby shall remain fully effeciive as if no acceleration had occurred. Howgvel this
right to reinstate shali not appty in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collzcts
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Berrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shouid be made and any other information RESPA
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable L.aw. Applicable Law might explicitly or implicitly allow the parties to agree hy contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
lake any action.

17, Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in 2n¢) Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beniciizral interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeinony, <iie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.4€ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persenand a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender/may require immediate payment in full of all sums secured by this Security
Instrument. tlowever. this eption shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law,

If Lender exercises this optiops Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sims secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this periad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or #vmand on Borrower,

19. Borrower's Right te Reinstate Aiter acceleration. If Borrower meets certain cenditions,
Borrower shall have the right to have enforcemeit of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due/urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defau!t of any otz covenants or agreaments; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, butot limited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) taces such action as Lender may
reasonably require to assure that Lender's interest in the Property and_{ighis under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security/Lisuament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiicithat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciected-by Lender: (a)
cash; (b) money order; {c} certified check, bank check, treasurer's check or cashier's ch :ck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insurnientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How'ver. this
right fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nolte, this Security instrument, and Applicable Law, There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with & notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable i.aw provides a time period which must elapse before certain action can be taken. that ime
period will(be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cuse given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuart io Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz'szction 20.

21. Hazardous Svistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kercsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materidls containing asbestos or formalidehyde, and radioactive materials;
{b} "Environmental Law" means federel laws and faws of the jurisdiction where the Property is located that
relate to health, safety or envircnmental foro.esifon; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 45 defined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, (contiibute to, or otherwise trigger an Environmental
Cieanup.

Borrower shall not cause or permit the presence, uge, sisposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aftecting the Property (4) faai is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dues.the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate to normeal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 'n consumer preducts).

Borrower shall prompily give Lender written notice of (a) any investigation, ‘clyim, demand, fawsuit
or other action by any governmental or regulatory agency or private party involving th: Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedges (b) any
Environmental Condition, including but not limized to, any spilling, ieaking, discharge, release dr-threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use cr reicarcof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

1609312185
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be Lransferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ecither an
individual litigant or the member of a class) that arises from the other party's actions pursuant toe this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take correclive action. If
Applicaile Law provides a time period which must elapsc before certain action can be taken, that time
period wiil e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity <tocure given to Borrower pursuant to Section 22 and the notice of acceleration given lo
Borrower pursuant w Section 18 shall be deemed to satisly the notice and opportunity to lake corrective
action provisions o1 flus,Section 20.

21. Hazardous ‘Svostances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or-hazardous substances, pollutants. or wastes by Environmental Law and the
following substances: gasoliis, Acrosene, other Nammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials:
(b) "Environmental Law" means {eaeraldaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental writection; (¢) "Eavironmental Cleanup” includes any response
action, remedial action, or removal action, 27 2zfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ~Omribute to, or otherwise trigger an Eavironmental
Cleanup.

Borrower shall not cause or permit the presence,use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancas.4n or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property 42} that is in violation of any Environmental
Law, (b) which creates an Envirenmental Condition, or (c) whick “Que 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the Yalue'of the Property. The preceding
two sentences shall not apply (o the presence, use, or storage on the/Preperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to nontal residential uses and to
maintenance of the Property (including, but not limited te, hazardous substances i1 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢ialm, demand, lawsuit
ar other action by any governmental or regulatory agency or private party involving the/¥'raperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kno wlediz, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas< or threat of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, use or release.of a
Hazardous Substance which adversely aflects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any cobligation on
Lender for an Cnvironmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further jnform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclysur. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osure. If the default is not cured on or before the date specified in the notice, Lender at its
option may_r:euire immediate payment in full of all sums secured by this Security Instrument
without furthcr Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled vo voflect all expenses incurred in pursuing the remedies provided in this Section 22,
inclading, but not limi‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upoen payineit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, “ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Agplicable Law,

24. Waiver of Homestead. In accoraaics with lilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horesterd exemption laws,

25. Placement of Collateral Protection Insurarice) Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreementowith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender' s interests in Borrosver' s collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender puarchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/Connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after broviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender =azreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tamt iisurance, including interest

-and any other charges Lender may impose in connection with the placement £*-the insurance, until the

elfective date of the cancellation or expiration of the insurance. The costs of the insuiance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mors-than the cost of
insurance Borrower may be able to obtain on its own.

1609312185
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forvciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option niay-vequire immediate payment in full of all sums secured by this Security Instrument
without fuitlie: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enticlv2 '+ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not-liriited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uper payment of all sums secured by this Security Instrument, Lender shall rclease this
Security Instrument. Borrovier shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, but.only if the fee is paid to a third parly for services rendcred and the
charging of the fee s permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois huriestead exemption laws.

25. Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agraerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inlerests in Brrawer's collateral. This insurance may, but nced
noet, protect Borrower's interests. The coverage that Lendse jpurchases may nol pay any claim that
Borrower makes or any claim thal is made against Borrower n Zomnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after riGviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tial insurance, including interest
and any other charges Lender may impose in connection with the placemer? 67the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the ihsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be niore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

= (Seal)

-orrower

{Seal)

-Borrower

{Seal)

-Borrower

{Seal}
Kathleen Hurley ~Borrower

] y (Seal)
KATHY YC, ADELIZZ I’ -Borrower

(Seal)

~Borrower

(Seal)

-Borrower

o {Seal)
-Borrower
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in Lhis

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Kathleen Hurley

%/f[( P /774,:;{ 4 :Jj" (Seal)

-Borrower

& (Seal)
KATHY C. ADELIZZI -Borrawer

(Seal) {Seal)

-Borrower -Borrower

{Seal) £/ (Seal)

-Borrower -Borrower

{Seal) | ¢ (Scal)

-Borrower -Borrower
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(“ﬂﬂa ﬁfl County ss:

& Notary Public in and for said county and

STATE OFAA@}1 m%&&k
L A %@A-@n&s

state do hereby certify that

kzmy C Adelizz

personally known to me to be the same person(s) whose nane(s) subscribed to the foregoing instrument
appearcd-befors me this day in person, and acknowledged that he/she/they signed and delivered the said

instruzaent as Ms/her/thejr free and voluntary act, for the uses and purposes therein set forth,
Gived under my hand and official scal, this PARAY day of M{o}( i m(‘j

My Commission Fxpirzs:

Dcomber|s, 3010

Notary Publie”

A A etk s

i S, b

m JJ”“”

o ”,Am 11 ,,ﬂ

\\“ \:{

.

0 ' 6"
Ry ﬂOTAH‘A( @ for the

Holly A. Jones
Netary Public
State of Montana

Residing at:

*:
§ Bozeman, Montana

G\ SEAL ¢
= T =3
‘Y: TR, sgv My Commission Expires;
s December 15, 2010
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STATE OF ]LL]NOIS Cook County ss:
QP\( DL \Tﬂ (_)ﬂ‘i(,f( . @ Notary Public in and for said county and
state do ereby certify that I

V\a+\\\te,»'1 Waley

R e L]

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me_this day in person, and acknowledged that he{shy/they signed and delivered the said
instrumes! as his/Qerjtheir free and voluntary act, for Mes and purpoaea therein set forth.

e

Given under my hand and official seal, this & day of & fP" em\m r th C/‘
My Commission Lypires: / /?0 3 J g\
o P Dendopn
{ "OFFICIAL S¥A L" Notaky Puyl

$ MARGARITA MCNTU & ‘
4 NOTARY PUBLIC STATE QF &, LLINOIS .'-

My Commission Expires 03/03/7 .113!

Py
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ACKNOWLEDGEMENT

STATE OF M D\/l{am'
COUNTY OFGZU lafin
209 before me, H‘O/ {714 :(ZM’S Ab{;a,w?"‘b/(épersonally appeared

NAME, TITLE, OR OFFICER E.G. NOT\DR/PUBLIC

, l(lﬂu (b /AdeIZ/,,
o)

NAME(S) OF SIGNERS

Personally known to me -or-__ / Q proved to me on the basis of satisfactory evidence to
be the person(s) whose name(s)is/arz-subscribed to the within instrument and acknowledged to me
that h@/she/they executed the same in Pis/her/their authorized capacity(fes) , and that bykis/her/their
signature(s) on the instrument the person’s, or.the entity upon behalf of which the per50n('§{acted
executed the instrument.

ey, Holly A. Jones
N SR 04, Notary Public
§ \,\OTAH!4 N % for the State of Montana
= - : Residing at:

Bozeman, Montana

o "‘
o ;5 /yo "
m

o
RSy
ol

EAL
‘?‘ S My Commissz‘on Expires:

?F}Mf?\g December 15, 2010 ESS my/ }d\and official seal.

SIGNAQOF I",O’(ARY

MY COMMISSION ExPiRes on: {Yandi [6, ADio

e e s et
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000615144 OC

STREET ADDRESS: 6759 W. FOREST PRESERVE AVE

CITY: CHICRAGO COUNTY: COQOK COUNTY
TAX NUMBER: 13-18-409-078-1006

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER ~05 IN THE CONDOMINIUMS OF AUTUMN GREEN AT WRIGHT CAMPUS, AS
DELINEATED ON 2. SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PART OF THE SOULF FRACTIONAL HALF OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD EATNCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN BOUNDARY LINE;

WHICH SURVEY IS ATTACHENL.4S EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBEX 0726416070; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMCN ELEMe1S8 IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PAR-TING SPACE 24 AND STORAGE SPACE H, LIMITED

COMMON ELEMENTS AS DELINEATED AND DEFINED TN THE DECLARATION OF CONDOMINIUM
AFORESATID.

LEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of September, 2009 ,
and is ‘neorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ar Security Deed (the "Security instrument") of the same date given by the
undersigiier (the "Borrower”) to secure Borrower's Note to JPMorgan Chase Bank, N.A.

{the
"Lender") of the-seine date and covering the Property described in the Security Instrument
and located at:
6759 W Forest Preserve Ave
Chicago, Il 60634
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known &3:

[Name ofCegndominium Project]
(the "Condominium Project"). If the owners azsociation or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property also.nciudes Borrower's interest in the Cwners
Association and the uses, proceeds and benefits of Burrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and-zaree as follows:

A. Condominium Obligations. Borrower shalt perform all'of Borrower's obligations under
the Condominium Project's Constituent Documents. The " Constituziit Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws: {iii)
code of regulations; and {iv) other squivalent documents. Borrower ska'vpromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docum=znts.

B, Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master" or "blanket" policy on the Condominiuin Praiact which
is satisfactory to Lender and which provides insurance coverage in the amounts ncluding
deductible levels), for the periods, and against loss by fire, hazards included within/thg term
"extended coverage,” and any other hazards, including, but not limited to, earthqual:ez and
floods, frem which Lender requires insurance, then: (i) Lender waives the provisicn in
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of September, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignad (the "Borrower") to secure Borrower's Note to JPMorgan Chase Bank, N.A.

(the
"Lender"} of iz same date and covering the Property described in the Security Instrument
and located at:
6759 W Forest Preserve Ave
Chicago, IL 60634
[Property Address]
The Property includes a unic in,t2gether with an undivided interest in the common elements
of, a condominium project knovin as:

[Name of Condominium Project]
(the "Condominium Project”). If the cwiters association or other entity which acts for the
Condominium Project (the "Owners Association’) holds title to property for the benefit or use
of its members or shareholders, the Property.alsa includes Borrower's interest in the Owners
Association and the uses, proceeds and benefit: o1 Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the zo%gnants and agreements made in the
Security Instrument, Borrower and Lender further covenanc znd agree as follows:

A. Condominium Obligations. Boerrower shall perform all or Borrower's obligations under
the Condominium Project's Constituent Documents. The " Constitirent Documents” are the: (i)
Declaration or any other document which creates the Condominiam Project; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower sn2!i promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunients.

B. Property Insurance. So fong as the Owners Association maintainy,” with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiuzi Froject which
is satisfactory to Lender and which provides insurance coverage in the amceurieciincluding
deductible tevels), for the periods, and against loss by fire, hazards included wiini the term
“extended coverage,” and any other hazards, including, but not limited to, earthquiukes and
floods, from which Lender requires insurance, then: (i) Lender waives the provigicn in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverae 's provided by the Ow ners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
lean.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

In the event ot = distribution of property insurance preceeds in lieu of restoration or
repair following a lCss to the Property, wheather to the unit or to common elements, any
proceeds payable to Borroveer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sicurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable te
insure that the Owners Associaticn rnaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lander.

D. Condemnation. The proceeds (i any award or ¢laim for damages, direct or
consequential, payable to Borrower in connecuon with any condemnation or other taking of all
or any part of the Property, whether of the.unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sunis smcured by the Security [nstrument as
provided in Section 11.

£ Lender's Prior Consent. Borrower shall not, except.after notice t¢ Lender and with
Lender's prior written consent, seither partition or subdivide tha Froperty or consent to: (i) the
abandonment or termination of the Condominium Project. exnept for abandonment or
termination required by law in the case of substantial destructicn Gy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i)« amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(ii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendziing the public
liability insurance coverage maintained by the Cwners Association unacceptabia tr Lander,

F. Remedies. If Borrower does not pay condominium dues and assessments » hen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragragh’ v shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow s and
Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Berrower requesting payment.

1609312185
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFCRM

INSTRUMENT
VMP®.8R {0810) Page 2 of 3 Initials: K(‘ & Form 3140 1/01

L v —



0927308327 Page: 37 of 39

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Boriover shall give Lender prompt notice of any lapse in required property insurance
coverage proviuzd by the master or blanket policy.

In the ‘evert of a distribution of property insurance proceeds in lieu of restoration or
repair following “a 'uzs to the Property, whether to the unit or to common elements, any
proceeds payable tc/Burrower are hereby assigned and shall be paid to Lender for application
to the sums secured-uy the Security instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance-Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceec’s of any award or claim for damages, direct or
consequential, payable to Borrower in ceiviection with any condemnation or other taking of all
or any part of the Property, whether of tha unit or of the common elements, or for any
conveyance in lieu of condemnation, are her=by.assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumis secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not,"excuat after notice to Lender and with
Lender's prior written consent, either partition or subdividz the Property or consent to: (i) the
abandonment or termination of the Condominium Project except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent demain; /i any amendment to any
provision of the Constituent Documents if the provision is for the expizss benefit of Lender:
i) termination of professional management and assumption of sel-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptabls to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragr=pb F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borfcwer and
Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovenants centained

in this Condominium Rider.

7o {Seal)
Kathleen Hurley -Borrower

wﬁ%_ (Seal)
KATHYYC. ADELIZZI -Borrower

(3:2al)
-Borrow er

{Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

M”A fov ;L/M(_t /(M . {Seal) {Seal)

Kathleer Hurley /} -Borrower -Borrower
a (Seal) (Seal)

KATHY C. ADELIZZT -Borrower -Borrower
_{3eal) (Seal)

-Borrover -Borrower

(Seal) /X (Seal)

-Borrower -Borrower
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