UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

ANCHOR TITLE SERVICES |1
54 NORTH OTTAWA STREE
SUITE B30
JOLIET, ILLINOIS 60432

250

5

T

Doc#: 0927457109 Fee:
Eugene "gane" Moore RHSgef-:egg?bogJ
Cook County Recorder of Deeds .

Date: 10/01/2009 12:44 P Pg: 10f18

Report Mortgage rraud
800-532-8785
The property identified as: 7/ PIN: 23-22-200-034-1011
Address:
Street: 9198 South Road, Unit E
Street line 2;
City: Palos Hills State: IL ZIP Code: 60465

Lender Bank of America

Borrower: Christine L. Muersch

Loan / Mortgage Amount: $159,813.00

This property is located within Cook County and the transaction is exempt from the requireme nts of 765 ILCS 77/70 et

seq. because the application was taken by an exempt entity.

Certificate number: 6CD3C496-13F9-46B7-858A-01B73A9D36D4

Execution date: 08/31/2009




0927457109 Page: 2 of 16

UNOFFICIAL COPY

ANCHOR TITLE SERVICES, ING

>4 NORTH OTTAWA STREET

SUITE Bap
JOLIET, ILLINOIS 60432

Return To:

BANK OF ARRICA, N.A.
CA6-914-01=44,DOC PROCESSING
P.0.Box 10423

Van Nuys, CA $14210-0423
Prepared By:

ROBERT E. ZAROD

BANK OF AMFRICA, N.A.

1600 GOLE RCAD, SUITE 600
ROLLING MEADCWS

IL 60008
[Space Above This Lin-, ¥or Recording Data]
IL1375286142731 3560 00021110215308009
[Caza K} [Escrow/Closing # [Doc D ¥

FHA Case No,

State of Illinois IL1375186142731
MORTGAGE .|
MIN 1000255-0000282667~4
THIS MORTGAGE {"Security Instrurnent”) is given on  AUGUST 31, 2z00@ . The Mortgagor is
CHRISTINE L MUERSCH, A SINGLE PERSON

("Borrower"). This Security Instrument is given to Mortgage Electronic Registration Systerss, Inc, ("MERS"S, (solely as
nominee for Lender, as hereinafter defined, and Lender's successors and assigns), as mortgagee. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026,
tel. (888) 679-MERS.

BANK OF AMERICA, N.A.

FHA Nlinois Morigage with MERS - 4/96
MERS FHA Mortgage-iL
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{"Lendear") is organized and existing under the laws of THE UNITED STATES , and has an address of
101 South Tryon Street, Charlotte, NC 28255

Borrower owes Lender the principal sum of
ONE HUNDRE!D FIFTY NINE THOUSAND EIGHT HUNDRED THIRTEEN and 00/100

Dollars (U.S. $ 159, 813.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Inswrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

SEPTEMBER 01, 20393 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢) the performance of
Borrowe:'s covenants and agreements under (his Security Instrument and the Note, For this purpose, Borrower does
hereby mortgape,.¢rant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to
the successors cadassigns of MERS, the following described property located in

COOK County, Illinois;

SEE EXHIBIT "A"-ATTACHED HERETO AND MADE A PART HEREQF.

Parcel 1D Number: 23222000341011
which has the address of 9198 SOUTH ROAPF 2.pT E, PALOS HILLS
[Streer, City]
Illinpis 60465  ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erecled on' s _property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements p:-additions shall also be covered
by this Security Instrument, AH of the foregoing is referred (o in this Security Instruruent az the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrowa: in this Security Instrument;
but, if necessary (o comply with law or custom, MERS, (as nominee for Lender and Lender's su/cessirs and assigns), has
the right: 1o excrcise any or all of those interests, including, but not limited 1o, the right to forecloss arc.s2ll the Property,
and to take any action required of Lender including, bul not timited 10, releasing or canceling this Secvity Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbcred, except for encambrandes. of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest
on, the debt ovidenced by the Note and late charges due under the Note.

2. Moathly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principat and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (¢} premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage

MERS FHA Morigage-IL
1004N-1L (11/07) Page2of 8
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msurance premium (o the Secretary of Housing and Utban Development ("Secretary”), or in any year in which such
premium would have been required if Lender still held the Security Instrument, each monthly payment shall also include
cither: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly
charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount © be determined by the Secretary. Except for the monthly charge by the Secretary, these iters are called "Escrow
Ttems" and the sums paid to Lender are called “Eserow Funds.”

Lender may, at any time, collect and hold amounts for Bscrow Items in an aggregate amount not to exceed the
maximurn arount that may be required for Borrower's eserow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from
time to timc ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disburse aeits before the Borrower's payments are available in the account may not be based on amounts due for the
MOTlage METANCE premium,

If the ayoents held by Lender for Escrow Items ¢xceod the amounts permitted to be held by RESPA, Lender shall
account to Bovioner for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time are
not sufficient {0 paydiz Escrow liems when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RFSPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders to Lender the full zayment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), wnd (c). and any morigage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior to a
foreclosure sale of the Property or its acquisition by Lender, Bomower's account shall be credited with any balance
remzining for all installments for items (3, 75, and ().

3. Application of Payments. All L.oyinsnts under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium.<0-oe paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instzad of the monthly mortgage insurance premiwm;

Sgeond, (0 any taxes, special assessments, leasenold payments or ground rents, and fire, flood and other hazard
insurance preiiums, as required;

Third, to interest due under the Note;

Fourth, 1 amortization of the principal of the Note; and

Fifth, 1o late charges due under the Note.

4.  Fire, Flood and Other Hazard Insurance, Borrower shall/insure all improvements on the Property, whether
now in ¢xistence or subsequently erected, against any hazards, casualties, qid contingencics, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts 27d for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in erisiznce or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall be carricd *sich companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss saytvle clauses in favor of, and in
a form acceptuble to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender wway wale proof of loss if not
made proroptly by Borrower, Hach insurance company concerned is hereby authorized and dir cted to.make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the msurisice proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indebledness under the Note and this Security
Instrument, first 10 any delinquent amounts applied in the order in paragraph 3, and then (0 prepayment of principal, or
(b) to the restoration or repair of the damaged Property, Any application of the proceeds to the principal shali not extend
or postpone the due date of the monthly payments which are referred 1o in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required (0 pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument ot other transfer of title to the Property that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuapy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue 10 occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, uness
Lender determines that requirement will cavse undue hardship for Borrower, or unless exlenuaiing circumslances exist
which are beyond Bomower's control. Borrower shall notify Lender of any exicnuating circumstances, Borrower shall not
commit waste or destroy, damage or substantally change the Property or allow the Property 1o deteriorate, reasonable

MERS FHA Motigaga-IL
1004N-IL (11/07) Page3of 8
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wear ang tear cxcepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
defanlt if Borrower, during the loan application process, gave materially false or inaccurate information or statements W
Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Praperty as a principal residence, If
{his Security Instrument is on a leaschald, Borrower shall comply with the provisions of the lease. If Borower acquires
fee title (o the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condermnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtzdness that remains unpaid under the
Noie and this Securily Instrurment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secwity Instrument, first i0 any delinqueni amounts applied in the order provided in paragraph 3, and then to
prepayment of prracival. Any application of the proceeds o the principal shall not extend or pestpone the due date of the
monthly payments, v uich are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
aver an amount required o 7ay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
{he entity legally cniitled therato,

7. Charges to Boirower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental ur municipal charjes/ fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly 1o the <ntity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender', reqaest Borrower shall promptly furnish to Lender receipts evidencing these
payments,

If Borrower fails to make these paymeuious the paymenls required by paragraph 2, or fails 1o perform any other
covenanls and agreements contained in this Securiey. Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is r ecestary to protect the value of the Property and Lender's rights in
the Property, including payment of taxes, hazard insurance s26 other items mentioned in paragraph 2.,

Any amounts disbursed by Lender under this paragraph-sball becorme an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest frorithe date of disbursement, at the Note rate, and at the
oplion of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority/over this Security Instrument unless Bomower:
(a) agrees in writing to the payment of the obligation secured by the lien in # <uanner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, lega! proccedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holdes £ the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrurnent. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Bores ver-a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 diivs of the giving of notice.

8.  Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretary, in.inp-case of payment
defaulis, require immediate payment in full of all sums secured by this Security Instrument/if:
i) Borrower defaults by failing 1o pay in full any monthly payment required v this Security
Instrument prior to or on the due date of the next monthiy payment, or
(i} Baorrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12TU.8.C, 1701j-3(d)) and with the prior approval
of the Sccretary, require immediate payment in full of all surs secured by this Security Instrument if;
(i)  All or pari of the Property, or a benelicial interest in a rust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeet to subsequent events.

MERS FHA Mortgage-IL
1004N-IL (11/07) Page 4 of 8
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(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limil
Lender's rights, in the case of payment defaulls, 1o require immediate payment in full and forecloge if not patd,
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Sceretary,

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the Nutional Housing Act within 60 days from the date hereof, Lender may,
al s oplion, require immediate payment in full of all sums secured by this Security Instrument. A written
staement of any authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
wsurance is solely due 10 Lender's failure 10 remit a mortgage insurance premium (o the Secretary.

10. “Remstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's-iplure 10 pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceciugs are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o hiig Borrower's account current including, 10 the extent they are obligations of Borrower under this
Security Instrument, forsclosure costs and reasonable and cuslomary attomneys' fees and expenses properly associated
with the foreclosure pracrsding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect 871t ender had not required immediate payment in full, However, Lender is not required to
permit reinstaement if: (i) Lender lias accepted reinstaternent after the commencement of fareclosure proceedings within
two years immediately preceding the #ominencement of 4 current foreclosure proceeding, (ii) reinstaterent will preclude
forectosure cn different grounds in the ftwrz, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbe.rsur: By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secuie by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releasc the li abiliy of the original Borrower or Borrower's successor in interest,
Lender shail not be required to commence proceedings 2zainst any suceessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums zevarad by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's suceessors in itteréss Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right o« remedy.

12, Successors and Assigns Bound; Joint and Several Ligoi)ity; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ang assifzes of Lender and Borrower, subject ta the
provisions o! paragraph 9(b). Bormower's covenants and agreements shall be joiat and several. Any Borrower who co-
signs this Sccurity Instrument but does not exccute the Note: () is co-signing ibis Security Instrument only 10 mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Qegr st Instroment; (b) is not personalty
obligated to pay the sums secured by this Security Instrument: and (c) agrees that [.cader and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 10 the terms of Giis Security Instrument or the
Nolc without that Borrower's consent.

13. Notices. Any notice (o Borrower provided for in this Security Instrument shall be {iven by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice sha! o directed to the
Property Address or any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender dosignates by notice to Boriower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender win given as
provided in this paragraph,

14, Governing Law; Severability. This Securi ty Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumnent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

15. Borrower's Copy. Bomrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shafl not cause or permii the presence, use, disposal, storage, or release of
any Hazardous Substances o or in the Property. Bomower shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

MERS FHA Mortgags-IL
1004N-1L {11/07) Page S of §
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parfy involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bomower leams, or is netified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used 12 this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasolinc, kerosene, other flammabie or toxic petroleurn products,
toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property i located that refate 10 health, safety or environmental protection,

NON-UNIFORivT COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assigwrient of Rents, To the exient permitted by applicable law, Borrower unconditionally assigns and
transfers to Lender<il<ie rents and revenues of the Propenty. Borrower authorizes Lender or Lender's agents to colleet the
rents and revenues and-heschy directs each tenant of the Property 10 pay the rents to Lender or Lender's agents. However,
pricr to Lender's notice to” Borrawer of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and/zéceive all rents and revenues of the Property as trustee for the benefit of Lender and
Borrower. This assignment of rers constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sceurcd by the Security Instrument; (b) Lender shall be entitled to
collect and reccive afl of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's writteh domand to the tenant,

Borrower has not executed any prior ass.goraedit of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under (his Haragraph 17,

Lender shall not be required to enter upon, Lake contrel of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially apnointed receiver may do so at any time there is a breach. Any
application of rents shall not curc or waive any default or itvalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminatc when the debt secured Ly flie Security Instrument is paid in full,

18. Foreclosure Procedure, If Lender requires immediate pryment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding and invol.e any other remedies permitted by applicable
law. Lender shall be eatitled to colkect all costs and expenses invurred i»-nursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorneys’ fees aad cs’s of title evidence.

If Lender forecloses this Security Instrument, Lender shall give notic~ -the manner required by applicable
law to Borrower and any other persons prescribed by applicable law. Lendor b2l also publish the notice of sale,
and the Property shalt be sold, as prescribed by applicable law. Lender or its des’,m2e may purchase the Property
at any sale, The proceeds of the sale shall be applied In the manner prescribed by appliisble law,

If the Lender’s interest In this Security Instrument Is held by the Secretary r.nd the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial [owe - of sale provided in
the Single Family Mortgage Foreclosure Act of 1994 {(“Act™) (12 U.S.C. § 3751 e seq.) by vsquicting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as p:ovided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available 10/a Lender under
this Paragraph 18 or applicable taw,

19, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

20. Waiver of Homestead. In accordance with the laws of the State of Illinois, the undersigned are hereby
releasing and waiving all rights under and by virue of the homestead exemption laws of this State.

MERS FHA Mortgage-il.
1004N-1L (11/07) Pagabof 8
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21, Ridars to this Security Instrument. If one or more riders are exccuted by Botrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants :nd agreements of this Security Instrument as if the rider(s) wete a part of this Security Instrument.

[Check applicable box(es)].
Condominium Rider [0 Growing Equity Rider [T Other Ispecify]

[ Planned Unit Development Rider  []  Graduated Payment Rider

BY SIGNING BELOW, Borrower accepis and agrees (o the terms contamed in this Security Instrument and in any
rider(s) executed by Borrower and recorded with i, _ )
/
i
y S /_.

HRISTINE L. MUERSCH

- Rorrower

(Seal)
- Borrower

) (Seal)
- Borrower

(Seal)
- Borrower

MERS FHA Moitgage-lL
1004N-IL (11/07) Paga 7 of 8
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STATE OF I ,&NOIS, CorXCounty ss:
L Guadkd , a Notary Public in and for said county and state do hereby certify

that Onigiek Lo Ave

, personally known to me to be the same person(s) whoss name(s)
subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that he/she/they signed
and deliversd the said instrument as his/her/their [ree and voluntary act, for the uses and pyrposes therein set forth,

Givin uader my hand and official seal, this '33\;")( day of A:o\l — 1004

My Commissi’n Fxpires: /‘W/’7
Notary Publi

OFFICIAL SEAL

NICK GINN"ORTUNE
Notary Public State ailllinoig
My Commssion Expires' Ny 010 g1y

MERS FHA Mortgage-IL
1004N-IL {13/07) Page 8 of B
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File No.: 3560
EXHIBIT A

PARCEL I: UNIT 9198E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN WOODS EDGE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 23667055, AND AS AMENDED FROM TIME TO
TIME, IN THE NORTH 1/2 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS OF FOR THE BENEFIT OF PARCEL 1 AS DEFINED

AND SET FORTILAN-DOCUMENT NUMBER 23667054 AND AS CREATED BY DEED RECORDED AS
DOCUMENT NUMBEK Z4388061.

Tax 1D, # 23-22-200-034-1011
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CONDOMINIUM RIDER
IL1375186142731 3560 00021110215308009
[Cage #] (Escrow/Closing #) [Doc ID #]

FHA Case No,
L1L1375186142731

THIS CONDOMINIUM RIDER is made this 31st  day of AUGUST, 2009 ,and
is incorporaled mteand shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Déen ("Security Instrument") of the same date given by the undersigned
("Borrower™) to secure Borrower's Note ("Note") to
BANK OF AMERICA, N.AL

("Lender") of the same date and-cevering the Property described in the Security Instrument
and located at:

5198 SCiITH ROAD APT E

PALOS HILLG,; IL 60465

[Properiv Address]
The Property includes a unit in, together with an urdivided interest in the common elements
of, a condominium project known as:
WOODS EDGE 1 CONDOMINIUM AS3SOCIATION

[Name of Condominium Projec]
("Condominium Project”). If the owners association or other eatity which acts for the
Condominium Project ("Owners Association"} holds title to property forthe benefit or use of

FHA Condominium Rider
1586U-XX (09/08)(df) Page 1 of 3 HUD4465.1 VIII
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CASE #: TL1375186142731 DOC ID #: 00021110215308009
its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in

the Security Instrument, Borrower and Lender (urther covenant and agree as follows:

A 5o long as the Owners Association maintains, with a gencrally accepted insurance
carrier, & “master” or "blanket" policy insuring all property subject to the
candominium documents, including all improvements now existing or hereafter
eescrrd on the Property, and such policy is satisfactory to Lender and provides
liistranve coverage in the amounts, for the periods, and against the hazards Lender
requires. “weluding fire and other hazards included within the term "extended
coverage," a.ud-loss by flood, to the extent required by the Secretary, then: (i} Lender
waives the proyision in Paragraph 2 of this Sccurity Instrument for the monthly
payment to Lerger of one-twellth of the yearly premium installments for hazard
insurance on the Proverty, and (i) Borrower's obligation under Paragraph 4 of this
Sccunty Instrument v <ngintain hazard insurance coverage on the Property is
deemed satisfied to the extcntjthat the required coverage is provided by the Owners
Association policy. Borrower suall give Lender prompt notice of any lapse in
required hazard insurance coverags and of any loss occurring from a hazard, In the
event of a distribution of hazard usurance proceeds in tien of restoration or repair
following a loss to the Property, whetlicr4o.the condominium unit or to the common
elements, any proceeds payable to Borrowe: ave hereby assigned and shall be paid to
Lender for application to the sums secured Yy this Security Instrument, with any
excess paid to the entily legally entitled thereto:

B. Borrower promises to pay all dues and assessmen:s imposed pursuant to the legal
instruments creating and governing the Condominium Praiect.

C. Hf Borrower docs not pay condominium dues and assessmeits when due, then Lender
miy pay them. Any amounts disbursed by Lender under ‘his Paragraph C shall
become additional debt of Borrower secured by the Security-instroment. Unless
Burrower and Lender agree to other terms of payment, these amoun.s shall bear
inierest from the date of dishursement at the Note rate and shall be payabie, with

FHA Condominium Rider
1586U-XX {09/08) Page 2 of 3 HUD 4165.1 Vil
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CASE #: IL1375186142731 DOC ID #: 00021110215308009
interest, upon notice from Lender lo Borrower requesting payment.

BY SIGNING BELOW Borrower accepts and agrees to the terras and provisions

contained in this inm RJder -
Hon ;;/7//;( &5 -*/, Voo £ (Seal)

CHRISTINE L. MUERSCH / - Borrower

(Scal)
- Borrower

(Seal)
- Bortower

(Seal)
- Borrower

FHA Condominium Rider
1586U-XX (09/08) Page 3 of 3 HUD 4165.1 VIl
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ADJUSTABLE RATE RIDER
IT1375186142731 3560 00021110215308009
[(Cage #] (Escrow/Closing #) [Doc ID #]

FHA Case No,
IL1375186142731

THIS ADICSTARLE RATE RIDER is made this 318t day of AUGUST, 2009 , and is
incorporated into anc shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument") of ‘thc same date as this Rider, given by the undersigned ("Borrower") to secure
Borrower's Adjustabie Rate Taic ("Note") of the same date as this Rider, w0
BANK OF AMERICA, N. A

("Lender") covering the Property descri'ed iy the Security Instrumnent and located at:
91:28~8SCUTH ROAD APT E
PALCG BILLS, IL 60465
[Frop=ty Address)

THE NOTE CONTAINS PROVISIONS-ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES T #ATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWFER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenap’s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Date

The intercst ratc may change on the first day of JANUARY, 2015 (,.and on that day every 12th
month thereafier. "Change Date” means each dalc on which the interest rate could changs,

(B) The Index

Beginning with (he first Change Date, the interest rate will be based on an Index. “Tndles” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, 75 made available

MULTISTATE FHA ARM RIDER

FHA ARM Ridat
1E279-XX (12/07){df) Page 1013
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CASE #: 1L1375186142731 DOC ID #: 00021110215308009

by the Federal Reserve Board, "Current Index” means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secrctary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before) cach Change Date, Lender will calculate 2 new interest rate by adding a margin of
TWO & OWE-QUARTER pereentage point(s) ( 2.250 %) to the Current Index and
rounding the(surs W the nearest one-eighth of one percentage point {0.125%). Subjcct to the limits stated in
paragraph (D) of thiz Rider, this rounded amount will be the new interest rate until the next Change Date,

(D) Limits on znt>rest Rate Changes

The existing” “mftcrest  rate  will  never increase or  decrease by  more  than

ONE percentage point(s) ( 1.000 %) on any single Change Date. The
interest rate will never bo more than FIVE percemtage  poini(s)
{ Y %) higher than-in7 initial interest rate siaied in Paragraph 2 of this Note or lower than the

margin. If the initial interest rate stated in Faragraph 2 is lower than the margin, once the interest rale adjusts to a
rate higher than the margin, the interesveate will never again be lower than the margin,

{(E) Caleulation of Payment Changt

If the inferest rate changes on a Chang: Daie, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary <0 repay the unpaid principal balance in full at the Maturity Date
al the new interest rate through substantially equal poyments, In making such calculation, Lender will use the
unpaid principal balance which would he owed on the.Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments 10 riircipal. The result of this caleulation will be the
amount of the new monthly payment of principal and interest!

(F) Notice of Changes

Lender will give notice to Borrower of any change in the intcees: rate and monthly payment amount, The
notice must be given at least 25 days before the new monthly paymaat amoernt is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iii} the old interest rate, (iv) the 1iew iatsrest rate, {v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) ihe irethod of calculating the change
in monthly payment amount, and (viii) any other information which may be requircd sy law from time to time.

(G) Effective Date of Changes

A new iaterest rate caleulated in accordance with paragraphs (C) and (D) of this. Rider will become
elfective on the Change Daie, Borrower shall make g payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower the notice of changes required by
paragraph (F) of this Rider. Borrower shall have no obligation (0 pay any inerease in the insnri(v. payment
amount calculsted in accordance with paragraph (E) of this Rider for any payment date occurring less than 25
days after Lender has given the required notice. If the monthly payment amount calculated in accordanc: with
paragraph (E) of this Rider decreased, but Lender fatled 1o give timely notice of the decrease and Botrowe ! in\ide
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice,
then Borrower has the option Lo either (i) demand the retum to Borrower of any excess payment, with inlercst
thereon at the Note rate (a rate equal (o the interest rate which should have been stated in a timely notiec), or (if)
request that any excess payment, with inlerest thereon at the Nole rate, be applied as payment of principal.

FHA ARM Rider
1EZ79-XX (12/07) Page 2 of 3
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Lender's obligation to return any excess payment with interest on demand is not assignable even if the Note is
otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Ridcr.(g/ , l//’ J ‘// . / .
) Y. O, / (R = (Seal)

CHRISTINE L. MUERSCH - Borrower

(Scal}
- Borrower

A (Seal)
- Borrower

/4 {Seal)

- Borrower

FHA ARM Ridet
1E279-XX (12/07) Page 3 of 3




