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A%

DEFINTTIONS

Words used in multiple sections of this document are defined below and other wesrs vre defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in-Section 16.
/ .

(A) "Security Instrument"” means this document, which is dated FEBRUARY 23, 2003 , together with all Riders to
this document,

(B) "Borrower" is /UQIV‘CUZQE”Q YR
‘GARY C SHEEHA}, AND GERALD D SEE, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

ILLINO1S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
MERS Mortgage-IL
1008A-IL (08/08)(cV1) Page 1of 12
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(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Securlty Instrument, MERS is
. -organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, MI 48501-
2026, tel. (388) 679-MERS.

(D) “"Lender" is

CQUNTRYWIDE BANK, FSB

Lender is a FED §VGS BANK ‘

organized and existing under thé laws of THE UNITED STATES

Lender's address is - ‘

- 1199 North Fairfax St. Ste.500, Alexandria, VA 22314 .
(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 23, 2009 . The Note states that

Borrewer owes Lender . ,
THREE HUNDRED THQUSAND SIX HUNDRED and 00/100 .

Dollars (U.S. § 200.500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
1o pay the debtin follaot later then MARCH 01, 2039 .

(F) "Property" mean: tie property that is described below under the heading "Transfer of Rights in the Property.”

- (G) "Loan" means the uck: ~videnced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and &l sums due under this Secucity Instrument, plus interest. '

(H) "Riders" means all Riders ‘0 this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box e applicable]: _ ,

[] Adjustable Rate Rider ] Condominium Rider [ Second Home Rider
L} Bafloon Rider £ Plauned Unit Development Rider [] 1-4 Pamily Rider
[J VARider -~ - [ Biwevkly Payment Rider © [E] Other(s) [specify]
o CONDO

(I "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

- {J) "Community Association Dues, Fees, and Assessmenis" ineans all dues, fees, asscssments and other charges that are
imposed on Borrower or the Property by a condominium associativz, liomeowners association or similar organization,

(X) "Electronic Funds Traesfer™ means any transfer of funds; oilier ihan 2 transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephoric instrument, computer, or magnetic tape 0 as to
order, instruct, or authorize a financial institution to debit or credit an_s>count.  Such term includes, but is not limited to,
point-of-sale transfers, aytomated teller machine transactions, transfers initiatid by telephone, wire transfers, and automated
clearinghouse ransfers. . -

(L) "Escrow Iems" means those items that are described in Section 3:

(M} "Miscellaneous Proceeds" means any compensation, settlement, award of damsges. or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) dancage to, or destruction of, the Property;
(ii) -conderonation or other- taking of ali or any part of the Property; (iii) convewnce in liew of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defauk; oii, *he Loan.

(0) "Periqdic Payment" means the regularly scheduled amount due for (i) principal and interest under e Note, plus (ii) any
amounts under Section 3 of this Security Instrument. :

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) arnd its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulatipn that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan” under RESPA. '

(Q) "Successor n Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER ORRIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and

ILLINGIS-Single Family~Fannie MasFreddis Mac unwbnu INSTRUMENT {(MERS) Form 3014 1/01

MERS Mortgage-IL :
1008A-IL (08/08) - - - Page 2 of 12
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agsigns) and to the successors and assigns of MERS, the following described property located in the
o . COUNTY of COCK
, {Type of Recording Jurisdiction) {Name of Recording Jurisdiction]
SEE EXHIBIT "A"™ ATTACHED HERETQO AND MADE A PART HEREOF.

Parcel ID Number: 0913020017 which currently has the address of
' ‘ 1670 MILL ST APT 602, DES PLAINES . .
' [Street/City]
Tlinois 60016-4781 ("Property A{dcess"):
. [Zip Code):

TOGETHER WITH alf the improvements ziov: or hereafter erected on the property, and all casements, appurtenances, and

~ fixtures now or hereafter a part of the property. ' All replacements and additions shall also be covered by this Security Instrurent,

All of the foregoing is referred to in this Security Initrvment as the "Propesty.” Borrower understands and agrees that MERS holds

only lega! title to the interests granted by Borrower ir. th's Security Instrument, but, if necessary to comply with law or custorn,

MERS (as nominee for Lender and Lender's successors nd assigns) has the right: 10 exercise any or all of those interests,

including, but not limited to, the right to foreclose and sell fiie Froperty; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER CQVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumberea, 2£22pt for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and deman‘is snbject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for nuricaal use and non-uniform covenants with limited
variations by jurisdiction.to constitute a uniform security instrument covering real roperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and ) <i2 Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment <iiaig2s and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due uader the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Zonder as payment under the
Note or this Security Instrument is retuned to Lender unpaid, Lender may require that any or all subse/nnt payments due under
the Note and this Security Instrument be made in one or more of the following forms, ‘as sclected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided .ty such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Punids Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at suci other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn any payment or partial
payment if the payment or partial payments are insufficient to bring the Loar current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim

‘which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

‘. lLLINOiS--SanIé Family--Fannle Mse/Freddis Mac UNIFORM INSTRUMENT (MERS) Form 3014 101

MERS Morigage-IL
100BA-IL (08/08) Page 3 of 12
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2.  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal dve under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then 1o reduce the principal balance of the Note.

H Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payrent received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first o any prepayment charges and then as described in the Note.

Any applicatior of payments, insurance proceeds, or Miscellancous Proceeds t0 principal due under the Note shall not extend
or postpone the dr: da'e, or change the amount, of the Periodic Payments.

3. Funds for Zacrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a o (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority ¢ rer this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (<) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, oF Ly 4oms payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Sz<ction 10. These items are called "Escrow ltems." At origination or at any time during the
term of the Loan, Lender may require inat Community Association Dues, Fees, and Assessments, if ‘any, be escrowed by
Borrower, and such ducs. fees and assessizcnia shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrovér shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ftems, Lender may waive Borrower's obligation to pay to Lender Funds for any
or ail Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
dlrecﬂy, when and where payable, the amounts due fcr 2.y Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
" Borrower's obligation to make such payments and to proviie re"mpts shall for all purposes be deemed to be a covenant and

agreement contained in this Security Instrument, as the phrasc "covenant and agreement” is used in Section 9. If Borrower is
obhgatod to pay Escrow Items directly, pursuant to a waiver, and Euriower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Burrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Zis.tow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Bormwer shall W to Lender ¢'! cunds, and in such amounts, Ihat are then required
ungder this Secuon 3.

" Lender may, at any time, collect and hold Funds in an amount (a) sufficiens ¢ zermit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can req e under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and rcasonable estimates of expendituzcs f futire Bscrow Iters or otherwise in
accordance with Applicable Law.

* ‘The Funds shall be held in an institution whose deposits are insured by a federal agency, ir strumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not chuzze Zomrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lenccr pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made i il writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required o pay Bomower any interest or eam;: igs on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Bon-owcr,
w:;hout qhargc. an annval accounting of the Funds as required by RESPA,

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If ther¢ is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments If there is a deficiency of Punds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deﬁclency in accordance with RESPA, but in no more than 12 monthly payments,

‘Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund 0 Borrower any Funds
held by Lender, ‘

4. Charges; Liens, Bom)wcr shall pay all taxes, asscssments, charges, ﬁnes, and impositions attributable to the Property
which can attain pnmty over this Security Instrument, leaschold payments or ground rents on the Property, if any, and

ILLIHOIS-SIngIﬂ Famlly- ~Fannie llnll'nddl. Mac UNIFORM INSTRI.IHEN"I' (MERS) . Form 3014 1/01
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Community Association Dues, Fees; and Assessmems, if any. To the extent lhat these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation:secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agre¢ment; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, -If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrowgr a notice identifying the lien, Within 10 days of the date on which that nofice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

- Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or reporting service used by
Lender in connection with this Loan. ‘

5. Proper’y rurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, buzards included within the term "extended coverage, and any other hazards mcludmg, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for (e periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. ‘(e insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's choice, wnich right shall not be exercised unreasonably. Lender may require Borrower 0 pay, in
connection with this Loan, either: {a) a one-lime charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flood zone f’ptmmnauon and certification services and subsequent charges each time remappings or
simjlar changes occur which reasonably g affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federa! £m £mergency Managcmmt Agency in connection with the review of any flood zone
determination resulting from an objection by Boiroviaz,

If Borrower fails to maintain any of the coveragzs Sascribed above, Lcndcr may obtain insurance coverage at Lender's option
and Borrower's expense, Lender i§ under no obligation ¢ purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protct Borrower, Borrower's equity in the Property, or the contents of the
Propcrty, against any risk, hazard or liability and might provice greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtaince’ m'ght significantly exceed the cost of insurance that Borrower
could have qbtained. Any amounts disbursed by Lender under this S2ction 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Ncie rae from the date of disbursement and shall be payable,
with such interest, upon natice from Lender to Borrower requesting paymér..

© All insyranee pphp:cs requirgd by Lender and renewals of such policie: zhall be subject to I.mdcr‘s right to disapprove such
policies, shall include a standard morigage clause, and shall name Lender as moitgagec and/or as an additional loss payee,
Lender shall have the right to hold the policies and renewal certificates. If Lende: requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and renewal notices. If Borrower obtains any feum of insurance coverage, not otherwise
: requnred by Lender, for démage to, or destruction of, the Property, such policy shall inclad~ a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In‘the event of loss, Borrower shall give prompt notice to the insurance carrier and Lende:Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insyrance prooeeds. whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Dioraty, if the restoration or
repair is economically. feasible and Lender's security is not lessened. During such fepair and restoration gmod, Lender shall have
the right to hold such insurance pmceeds until Lender has had an opportunity to inspect such Property to enure the work has been
completed to Lender's satisfaction, provided that such mspecuon shall be undertaken promptly, Lender may d:si-urse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in wntmg or Apphcable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole oblxgatlon of Borrower. If the regtoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Ingtriment, whether ot not then due, with the eACSS. if any, pa:d to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

'If Borrower abandons the Property, Lender may file; negotlate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that thie insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claira. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds i in an amoum not to exceod the amounts unpaxd under the Note or this Security Instmment, and (b) any other of

ILLINOIS- Slngle Family;-Flnn!l lllanddlt Mac UNIFORM INSTRUMENT (HERB) . , ‘ . l . Form 3014 101
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Borrowers nghls (other than the right to any refund of uneamed pmmmms paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds elthcr to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within 60 days
after the executron of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

4. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from dewnoraung or decreasing in value due to its
¢ondition. Unless it determined pursuant to Section 5 that repair or restoration is not economically feasible, Bocrower shall
. promply repair fo e perty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with dazaas= to, or the taking of, the Property, Borrower shall be responsible for ropamng or restoring the Property
only if Lender has rg]ggw' rroooeds for such purposes. Lender may dishurse prowods for the repairs and restoration in a single
payment or in a series ¢ progress payments a3 the work is completed, If the insurance or condemnation proceeds are not

sufficient to repair qr rqsmro the Property, Borrower is not rchevod of Borrower's obhganon for the completion of such repair or
restoration.

Lender or its agent may make r2sonable entries upon and mspecnons of the Property. . If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lendct shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonavfs cause.

8. Borrower's Loan Application. Boriowor shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borowsr or with Borrower's knowledge or consent gave materially false, misleading,
or inaccuraie information or statements to Lender (o7 failed to provide Lender with material information) in connection with the
Loan, Material representationg mclude, but are not hm'cJ 10, repmentauons conccmmg Bonower's oocupancy of the Property as
Borrower's principal residence.

9. Protpgtlon of Lender's Interest in the Property ind Rights Under this Security Instrument. If (a) Borrower fails
1o perform the covenants and agmmans contained in this Secwity Instrument, (b) there is a legal proceeding that might
slgmﬁcamly affect Lender's interest in the Property and/or rigiee under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcemea? of a lien which may attain priority over this Security
* Instramént or to enforce laws or regulations), or (c) Borrower has abeoored the Property, then Lender may do and pay for
whatever is reasonable o appropnate to protect Lender's intesest in the ioperty and rights under this Security Instrument,
including pmtecong and/or assessing the value of the Property, and securing an‘or onmnng the Property. Lender's actions can
include, l;ut are not limited to; () paying any sums secured by a lien which liag pnonty over this Security Instrument;
{b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is rot limited
to; entéring the Property to make repairs, change locks, replace or board up doors and windws -drain water from pipes, eliminate
. building or other code violations or dangerous conditions, and have utilities tumed on or off._Although Lender may take action
under this Section 9, Lender does nat have 10 do so and is not under any duty or obligation to do so. It it agreed that Lender incurs
no liability for not taking any or all agtions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower scured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be nayable, with such
interest, upon notice from Lender to Borrower requesting payment.

- If this Security Instrument is on a leaschold, Borrower shall comply with all the provrs:ons of the lease. If Borrower acquires
fee mlc io the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender cgases tp be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morigage Insurance previously in effect, from an altémate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continuve to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwnthswndmg the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
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¢arnings on such loss reserve. Lender can no ionger require loss réserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments towand the premiums for Morigage Insurance.. If Lender required Mortgage
Insyrance as a condition of making the Loan and Borrower was required to make scparately-designated payments toward the
premiums for Mortgage Ingurance, Borrower shall pay the premiums required to taintain Mortgage Insurance in effect, or to

_provide a non-refundable. loss reserve, wntil Lender’s requirement for Morigage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or unti} termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is niot a party to the Mortgage Insurance. ‘

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory t0 the mo-igage insurer and the other party (or partics) to these agreements.  These agreements may require the
morigage ingurer t0 ke nayments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Motguss Insurance premiums).

~ As a result of these urecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
partion of Botrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
redycing losses. If such agreement p ovides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
 the premiums paid to the insurer, the arrargement is often termed "captive reinsurance.” Further:

() Any such agreements will noi »ltect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other térms of the Loan. Such agreemeats ¥ill not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refocd,

(b) Any such agreements will not affect t+< r:Thts Borrower has - if any - with respect to the Mortgage Insurance
under the Homéowners Protection Act of 1998 or =+ other law. These rights may Include the right to receive certain
disclosures, to request and obtain cancellation of the Morteage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Injurance premiums that were unearned at the time of such
cancellation or termination. :

11, Assignment of Miscellaneous Proceeds; Forfelture. /1# Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall b spylied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not '2ssened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender hes had an opportunity to inspect such Property o
ensure the wark has been completed to Lender's satisfaction, provided that such azcpection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of p/og.ess payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscelianeous Procoeds... If the restoration or repair is not
economically feasible or Lender's security would be lesscned, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscollancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanequs Proce.ds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiv2 of the Property
immediately before the partial taking, destruction, or Joss in value is cqual to or greater than the amount of the sums secured by
this Security Instryment immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the wtal amount of the sums secured immediately before the partial taking, destruction, or
logs in valie divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shiall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower stccllanoous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Bogrower can cure such a defaylt and, if acceleration has occurred, reinstate a8 provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendes's jnterest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributsble to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Mnsoellaneous Proceods that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2. \

12. Borrower Mot Releued, Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not opeiate 12 release the liability of Borrower or any Successors in Interest of Borower. Lender shall not be
required to commence provesdings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization G« the sums secured by this Security Instrument by reason of any demand made by the origina!
Borrower or any Successors in intriest of Borrower. Any forbearance by Lender in exercising any right or remedy mc]udmg,
without limitation, Lender's accepta:ce of payments from third persons, entities or Successors in Interest of Borrower or in
amountg less than the amount then due, shalinot be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; U~signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joirit an1 several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer™); (a)is zo-signing this Security Instrument only to mortgage, grant and convey the

co-signer's interest in the Property under the terms. ¢ ihis Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that's inder and any other Borrower can agree to extend, modify, forbear or
make any a_ccommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in fnterest of Borrower who assumes Borrower's obligations under this
Security Instryment in writing, and is approved by Lender, shail ub'ain all of Borrower's rights and benefits under this Security
Instrument, Borrower shall not be released from Borrower's obligaiiris and lisbility under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of %s) Security Instrument shall bind (except as provided in
Section 20) and benefit the sugcessors and assigns of Lender.

14. Loan Chargel. Lender may chatge Borrower fees for services -crzormed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under tlus fecwity Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation foes. In regard to any other fees, the shsence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibitica on. the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Lear
~* If the Loan is subject to a law which sets maximum loan charges, and that law ig firally imterpreted so that the interest or
other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (0) a1y sums already collected
from Borrower which exgeeded permitted limits will be refunded to Borrower. Lender may choose (6 za'.e this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pnnr pri, the reduction will be

treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is Jrovided for under the
Note). Borrower's acoeptance of any such refund made by direct payment to Borrower will constitute a weiver of any right of
actlon Borrower m:ght have ansmg out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in oonnection with this Security Instrumcnt shall not be dcemed to’ havc been given to Lender until actually received by Lender,
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Sgverabllity; Rules of Construction, This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrurent are
subject to any reqyirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties W
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or ¢lause of this Security Instrurnent or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or

‘words.of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word “may”
gives sole discretion without any obligation to take any action. _

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfcs of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or bercficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for de>d, installment sales contract or escrow agreement, the intent of which is the transfer of tite by Borrower
at a future date 1o a purcheser. S .

If all or any part of the Irczerty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured -ihis Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. -

I Lender exercisés this option, Lendce saall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is siven in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower faik to pay these sums prior to the expiration of this period, Lender may invoke
any temedies permitied by this Security Instrument wi-bout further notice or demand on Borrower.

" 19. Borrower's Right to Relnstate After Accelorrdon. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discoatinued at any time prior to the earliest oft (a) five days before sale of
the Property pursuant 1o Section 22 of this Security Instrumy.nt; () such other period as Applicable Law might specify for the
termination of Borrower's right 1o reinstate; or (<) eniry of a jedg=ent enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender ali sums which then would be due uiter this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defauit of any other covenants or agreenieuts, () pays all expenses incurred in enforcing this Security

Instrument, including, but not limited to, reasonable attorneys' fees, prope:¢” inspection and valuation fees, and other fees incurred

for the purpose of protecting Lender's interest in the Property and rights vadzr this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's intesest in the Properr; and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continae unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatemeat s and expenses in one or more of the
following forrns, as selected by Lender: (a) cash; (b) money order; (c) certified check, ba’: check, tréasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured ty a federal agency, instrumentality or
entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruwiavt and obligations secured hereby
shall remain fully effective as if ng acceleration had occurred. However, this right to reinstate anu'l not apply in the case of
acceleratiofunder Section 18, o o ‘

* 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc ora partial interest i the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might crsu't in a change in the
entity (known ‘as the "Loan Servicer") that collects Periodic Payments due under the Note and this Secrants Instrument end
performs ‘other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicabic Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrawer will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold ang fhiercafter the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferréd t0 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. -

Neither Borrawer nor Lender may commenge, join, or be joined to any judicial action (as either an individual litigant or the
member Of a class) that arises from the othér party's actions pursuant to this Secuity Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
thé other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto & reasonable period after the giving of such notice to take corréctive action. I Applicable Law provides a time
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Bomrower pursuant to Section 18 shall be deemed © sausfy the notice and opportunity to take corrective
action provisions of this Section 20.

21.  Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substarices defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petrolesm products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldéhyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Bnvironmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contributg 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazat’cus Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property (a) that is in v:olation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or relense of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two senter.ces shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally r2cognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazarsus substances in consurer products).

Borrower shall promptly give Iender written notice of (2) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acfual knowledge, (> any Eavironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hrzardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardons Substancq which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental
or regulatory authority, or any private party, thai swv temoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take -l necessary remedial actions in accordance with Environmental Law.
Nothing herem shall create any obhganon on Lender for a Environmental Cleanup,

NON—UNIFORM COVENANTS. Borrower and Lender fartucr covenant and agree as follows:
_ 22, Acceleration; Remedies, Lender shall give notice to Zvrrower prior to acceleration following Borrower's breach
of any coverant or agreement in this Security Instrument (but n y.ior to acceleration under Section 18 unless Applicable
Law provides otherwise), The notice shall specify: (a) the default; «} the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by wich the default must be cured; and (d) that failure
to cure the defanlt on or before the date specified In the notice may resvi¢ i1 acceleration of the sums secured by this
Secarity Instrament, foreclosure by judicial proceeding and sale of the Prrperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the .reclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If-tae iefault is not cured on or before the
date specified In the notice; Lender at its option may require immediate payment in fu'l of ail sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by jutial proceeding. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22/ inc/uding, but not limited to,
reasonable attorneys’ fees and cosis of title evidence.
© 23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas< this Security Instrument,
Borrower shall pay any recordation costs. " Lender may charge Borrower a fee for releasing this Security Initrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law
C 24, deer of Homostud. In accordance with Illmors law, the Borrower hereby releases and waives all rights under and
by virtue of the Hlinois bomr(stcad exemption laws.
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35. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests i Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrowct may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bormower has qbgmﬁd insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respongible for the costs of that insurance, including interest and any other charges Lender may
impase in conngction with the plapemem of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the. insurance may be added to Borrower's total ouistanding balance or obligation. The costs of the insurance may be
more than the costof i insurance Bomwet may be able to obtain on its own.

BY SIGNING BELOW, Bomwer accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider exccute" vy Borrower and recordcd with it

mé%ﬁ%u -

GARY C. SHEEHAN : -Borrower

GERALD D. SEE -Borrower

Wa (Seal)

-Borrower

(Seal)

-Borrower
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ILLIN County s
STA'{E OF -7"2;%: & K. nderwoos ot . , a Notary Public in and for said county

_ h certify that

B pralof L. J€ ¢

Po———— i ing & before e fiis
to be the same (s) whose name(s) subscribed oy q'ne foregoing instrament, appeared
gz;s?nnﬂi’g!o;:‘dlgcrgowiedgodmat he/she/they signed and delivered the said instrument as hig/her/their free and voluntary act,

for the uses and purposes therein set forth. . .
Given under my hand and official seal, this __ = = _ day of F’Gé{/’c«ca/v}/ AT

My Commission Bxzies: |~ a1 / J N ( % j‘? |
. ____ﬁg,% :‘é ' |

Notary Public

A A P A A A A
WA AW

3 OFFICIAL SEAL

§  TASHARUNDERWOOD
}
y

’

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.01/25/11

AT AT T T T 2k g b
WA NN NN AN NN

PUAAS PP
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EXHIBIT A

" PARCEL 1: UNIT NUMBER 602 IN MILL RIVER PLACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL A: LOTS 8, 9, 10, AND 11 IN BLOCK 3 IN JOHN ALLES JR’S SUBDIVISION OF LOTS 1 TO 6
INCLUSIV%, TN THE ORIGINAL TOWN OF RAND, NOW THE VILLAGE OF DES PLAINES, IN SECTION
16, TOWNSH? 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT 'IH<kEOF RECORDED AUGUST 3, 1882 IN BOOK 17 OF PLATS, PAGE 40, AS DOCUMENT
NUMBER 411824 1N COOK COUNTY, ILLINOIS.

PARCEL B: THE SEVFAN FOOT VACATED ALLEY LYING SOUTH OF AND ADJOINING PARCEL 1, ALL
IN COOK COUNTY, ILL.NOIS,

PARCEL C: LOTS 6, 7, 8 ANDL.W¥€ EAST 3 FEET OF LOT 9 MEASURED AT RIGHT ANGLES TO THE
EAST LINE THEREOF IN LEE’S SUPZIVISION OF LOTS 7 AND 8 IN THE TOWN OF RAND, IN SECTION
16, 17, 20, AND 21, TOWNSHIP 40 JORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH S'JRVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION
OF CONDOMINIUM RECORDED AS OCCJMENT NUMBER 0822410067 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN Tia £ COMMON ELEMENTS.

* PARCEL % THE EXCLUSIVE RIIGHT TO USE OF PARKING SPACES P-S AND P.27 AND STORAGE

SPACE S-3 AS LIMITED COMMON ELEMENTS AS D'BL '™NEATED ON A SURVEY ATTACHED TO THE
- DECLARATION AFORESAID RECORDED AS DOCUMAM £ NUMBER 0822410067.

Tax LD. # 09-16-303-009,010,017,018,022
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~ CONDOMINIUM RIDER

2356 00020194442002009
[Escrow/Closing #) [Doc ID #]

THIS CONDOMINIUM RIDER is made this TWENTY-THIRD day of
FEBRUARY, 2009 ,andisincorporated into and shall be deemed to.amend and supplement the Mortgage,
Deed of Trps., or Security Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower”) ti s¢cure Borrower's Note to
COUNTRYWIDe BANK, FSB

(t_he “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
‘ 1670 MTTL ST APT 602, DES PLAINES, IL 60016-4781

‘ {Property Address]
The Property includes a unit in, toge her Wwith an undivided interest in the common ¢lements of, a condominium
project known as:

MiLL RIVER PLACE

[Name of Condeminivm Project]
(the “Condominium Project”). If the owners associaicn oo other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefic ur use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association anc *.e ases, proceeds and benefits of Borrower’s interest.
~ CONDOMINIUM COVENANTS. In addition to th< ~Gvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as olows:
‘ " A. Condominium Obligations, Borrower shatl perform aii ¢f Borrower's obligations wnder the
Condominium Project’s Constituent Documents. The “Constimuent Docrinents” are the: (i) Declaration or
‘any other dogument which creates the Condominium Project; (if) by-fws, (iii) code of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when due, al’ dp<s and assessments imposed
pursuant to the Constituent Documents,
" B. PropertyInsurance. Solong as the Owners Association maintains, witha generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project whi.h iy satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levelzy, “or the periods,
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and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender

 waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is decmed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Pasvower shall give Lender prompt notice of any lapse in required property insurance coverage
provided &y fic master or blanket policy. _

In 1o zvent of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss-to-i. Property, whether to the wmit or 1o common elements, any proceeds payable to
Borrower are hereby aisigned and shall be paid to Lender for application to the sums secured by the
Security Instrament, sviether or not then due, with the excess, if any, paid to Borrower.

" C. PublicLiab{(ity Izyrance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association zaaintsins a public lisbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnstion. The poceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection witi nty condemnation or other taking of all or any part of the Property,
whether of the onit or of the common eleme.%s, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proce<us shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11. .

E. Lender’s Prior Consent. Borrower sial! pot, except afier notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Toperty or consent to: (i) the abandonment or
terminaion of the Condominium Project, except for abandons <t or termination required by law in the case
of substantial destruction by fire or ather casualty or in the cas: of a teking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constiwent Dzuments if the provision is for the
express benefit of Lender; (iii) termination of professional managemnt an’ assumption of self-management
of the Owners Association; or (iv) any action which would have the effert of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Zorder.
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F. Remedies. If Borrower does not pay condominivm dees and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNDY( BELOW, Borrower accepts and agrees to the terms and covmanls contained in this Condomininm

Y C. Sf-lEEHAN - Borrower

/Iw// o M/ h Qﬁ* ' | (Seal)

GERALD D. SEE N - Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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