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MORTGAGE

DEFINITIONS

Words used in altiple sections of this documint ire defined below and other words are defined in
Seetions 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 10.

(A) "Security Instrument " means this document, which s dated SEPTEMBER 21, 2009
together with all Riders to this document.
(B) "Borrower"is SHIRLEY M HOLBEROOK AND RICHARD C {OLLROOK, WIFE AND HUSBAND

Borrower is the morigagor under this Security Instrument.
(C) "Lender”is WELLS FARGO BANK, N.A.

Lender 1s o NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0110895893

ILLINOIS - Singie Family - Eannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is B.©. BOX 11701, NEWARK, NJ 071014701

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and duted SEPTEMBER 21, 2009 }

The Nole states that Borrower owes LenderONE HUNDRED NINETY FIVE THOUSAND AND 00/100
Dollars

(U.S. $ ****195,000.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than MARCH 01, 2036

(E) "Property"mecans the property that is described below under the heading ! Transfer of Rights in the

Properts.”

(F) "Loan" mcans the debi evidenced by the Note. plus interest, any prepayment charges and late charges

due undstthe Note, and all sums due under this Security Instrument. plus interest.

(G) "Riders” means all Riders to this Security Instrument that are exceuted by Borrower. The following

Riders are to nesyecuted by Borrower [check box as applicablel]:

D Adjustable Rate-kder L._..l Condomintum Rider I:l Second Home Rider
Balioon Rider (| Planned Unit Dev clopment Rider [ i Familv Rider
VA Ruder C ] Biw eckly Pavment Rider ] Other(s) |specily|

(Il) "Applicable Law"” mcans all ‘controlling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and orlders (that have the effect of law) as well as all applicable final.
noen-appealable judicial opinions.

(1) "Community Association Dues, Fees. anc Assessments™ mcans all dues. [ecs. assessments and other
charges that arc imposed on Borrower or the (Property by a condominium association. homeowners
assoclation or similar oreanization.

(J) "Electronic Funds Transfer' means any transfer of funds. other than a transaction originaled by
check. draft. or similar paper instrument, which is inifiated through an clectronic terminal. telephonic
instrument. compuier. or magnetic tape so as to order. instruc?, or authorize a {inancial institution w debit
or credit an account. Such term includes. but is not limited-tr. point-of-sale transfers, automated teller
machine transactions. transfers initiated by telephone, wire transfers: and automated clearinghouse
transfers,

(K) "Escrow Items™ means those items that are described in Section 2.

(L) "Miscellancous Proceeds means any compensation. settlement, award < dainages. or proceeds pad
by any third partv (other than insurance proceeds paid under the coverages descriped in Section 3) for: (1)
damage 10, or destruction of, the Property: (i) condemnation or other taking of ali oy any part of the
Proparty: (i} convevance in fieu of condemnation: or {iv) misrepresentations ol. or emissions as to. the
value and-or condition of the Property.

(M) "Mortgage Insurance' meuns insurance protecting Lender agamst the nonpayment of, r default on.
the Loan.

(N) "Periodic Pavment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i) anv amounts under Section 3 of this Securny Instrument.

{0) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.LC. Scetion 2001 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3300). as they might be amended from time fo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even 1f the Loan does not qualily as a "fuderally related mortgage
loan™ under RESPA.

Inmals
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(P) "Successor in Interest of Borrower™ mecans any party that has taken title to the Property. whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sceures to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note; and (ii) the perlormance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose. Borrower dows hereby mortgage. grant and convey
to Lender and Lender's successors and assigns. the following described property located i the
COURTY |'Tvpe of Recording Jwisdiction}
of COCK [Name of Recording Jurisdiction):

SEE ATTACHED LEGAL DECRIPTION

Parcel [ Number: which currently has the address of
5547 S HARPER AVE [Street]
CHICAGO [Cin]. Tlinois 60637 |Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on” the property, and all
casemients, appurtenances. and fixtures now or hereatter a part of the property) "All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i roferred 1o in this
Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumberdd. except for
encumbrances of recard. Borrower warrants and will defend generally the fitle to the Property ‘against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and Lender  covenant  and  agree  as  follows:

1. Pavment of Principal, Inierest. Escrow Items, Prepayment Charges. and Late Charges.
Borrower shall pay when duc the principal of. and interest on. the debt evidenced by the Note and any
prepavinent charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Trems
pursuant 1o Section 3. Payments due under the Note and this Sceurity Inst shall be made in U5

Intiats
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or ail subscquent pavments
duc under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) monev order: (c) certified check. bank check. treasurer’s check or
cashier™s check, provided any such check is drawn upon an institution whose depaosits are insured by a
federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial pavments are insulficient to
bring the Loan current. Lender may accept any pavnient or partial payment insufficient to bring the Loan
current, without waiver of anv rights hereunder or prejudice to its rights to refuse such pavment or partial
pavments’ i the future. but Lender is not obligated to apply such pavinents at the time such pavments arc
accepted. It cach Periodic Pavment is applied as of its scheduled due date, then Lender need not pav
mnterest on vnanrded funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currenc Jf Borrower does not do so within a reasonable period of time. Lender shall cither apply
such funds or returnthess o Borrower. 1f nos applied carlier, such funds will be applied to the outstanding
principal balince under ahy Note immediately prior to foreclosure. No offset or cluim which Borrower
might have now or in the'uture against Lender shall relieve Borrower from making payvments due under
the Note and this Security Instrwzaeat or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments ‘or Proceeds. Except as otherwise deseribed in this Sceuon 2.0 all
pavments accepted and applied by Lencer shall be applhied in the following order of priority: (a} interest
cuce under the Note: (by principal due under/th¢ Note: ey amounts due under Scetion 3. Such pavments
shall be applied 1o cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to an’ otber amounts due under this Seeurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for 4 delinquent Periodic Pavment which includes a
sufficient ammount to pay any late charge due. the pavmentinay be applicd to the delinquent payment and
the late charge. I more than onc Periodic Payment 15 outstanding. Lender mav apply anyv payment received
from Borrower to the repayment of the Pertodic Payments ifland to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1 applied to the full payment of one or
more Periodic Pavments. such excess may he applied (o any late charges Zuv. Voluntary prepavments shall
he applied first to any prepayment charges and then as described in the Neie:

Anv application of payments. msurance proceeds. or Miscellaneous Prageeds to principal due under
the Note shall not extend or postponc the due date. or change the amount. of the Penodic Pavments.

3. Funds for Escrow Ifems. Borrower shall pav 1o Lender on the dav Periodic Favmenis are due
under the Note. until the Note is paid in full. o sum (he "Funds”y 10 provide for payisan’cCamounts duc
for: (a) taxes and assessments and other tems which can attain priority over this Securityapsirument as a
lien or encumbrance on the Property: (by leasehold payments or ground rents on the Property. ifany: (c)
pramiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Jiisurance
premiums, if any, or any sums pavable by Borrower to Lender in licw of the pavment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may requite that Community
Assaciation Dues, Fees, and Assessments. 1f anv. be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Hem. Barrower shall promptly farnish to Lender all notices of amounts to
he paid under this Section. Borrower shall puv Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation o pav the Funds f{or any or all Escrow Iems. Lender may waive Borrower's
obligation (o pay 1o Lender Funds for anyv or afl Fscrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and grhepe pavable, the amounts

Initials
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
15 used in Scction 9. 1f Borrower is obligated 1o pay Escrow ltems directly, pursuant to a waiver. and
Borrower fails to pay the amount duc for an Escrow Item. Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender anv such
amount. Lender may revoke the waiver as 1o any or all Escrow ltems at any time by @ notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay 0 Lender all Funds. and in
such amounts, that are then required under this Section 2.

Lender may. at any time. collect and hold FFunds in an amount (a) sufficient (o permit Lender to appiv
the Fundy“at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmetss ol expenditures of future Escrow Iiems or otherwise in accordance with Applicable
Law.

The Tunds shali he held in an instivwtion whose deposits are insured by a federal agency.
mstrumentality, or entitviricluding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Fscrow Items no later than the tme
specified under RESPA. Lender bl not charee Borrower for holding and applying the Funds, annualh
analvzing the escrow account, or'verifiing the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made i writing
or Applicable Law requires interest 1o bt paid on the Funds. Lender shall not be required 1o pay Borrower
any interest or carnings on the Funds. Bolron and Lender can agree in writing. however. that interest
shall be paid on the Funds, Lender shall give 1o Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow? as)defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA™ I there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay ta
Lender the amount necessary to make up the shortage in accongarice with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-2=fined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to _cnoer the amount necessary 1o make
up the deficiency in accordance with RESPA. but in no more than 12 mordly pavments.

Upon payment in full of all sums secured by this Security Instrumerit, ACerder shall promptly refund
te Borrower any Funds held by Lender,

4. Charges: Liens. Borower shall pay all taxes. asscssments. chargest fnes. and impositions
attribulable 10 the Property wlich can attain priority over this Seeurtty Instruroent. laschvld pavments or
ground rents on the Property, ifanv. and Community Association Dues, Fees. and Assessmreas, il anv. To
the extent that these iiems are Escrow Items. Borrower shall pay them tn the manner proviged in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner ceceptable
to Lender. but only so long as Borrower is performing such agreement: (h) contests the licn in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded: or (¢) sceures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Sccurity Instrument. If Lender determinces that any part of the Property is subjeet (o a lien
which can attain priority over this Sceurity Instrument. Lender may give Borrower a notice identifving the

Inthals
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lien. Within 1 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and-or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealier erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards inciuding. but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Parrewer 1o pav. in connection with this Loan. ecither: (a) a one-time charge for flood zone
determination. certification and tracking services: or (b} a one-time charge for flood zone determination
and certification/serviees and subsequent charges cach time reimappings or similar changes oceur which
reasonably mighi alf=ct such determination or certification. Borrower shall also be responsible for the
pavment ol any fecs tnzposed by the Federal Emergency Management Agency in connection with the
review of any flood zonedsiermination resulting from an objection by Borrower.

if Borrower fails te/inamtain any of the coverages deseribed above. Lender may obtain insurance
coverage. at Lender’s optionfapd. Dorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage=Therefore. such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's cquity in the Property. or the contents of the Property. against any risk,
hazard or liability and might provide gieoter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the thsurante coverage so obtained might signtficantly exceed the cost of
insurance that Borrower could have obtained.”2ny amounts disbursed by Lender under this Section & shall
become additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shaliybe pavable. with such interest, upon notice from
Lender to Borrower requesting paviment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies. shall include a standard ‘viorigage clause, and shall name Lender as
mortgagee and’or as an additional loss pavee. Lender shall havd the right to hold the policies and renewal
cerlificates. If Lender requires. Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. 1 Borrower obtains any form of insurance coverage. 4 otherwise required by Lender.
for damage to. or destruction of. the Property, such palicy shall include-a atridard mortgage clause and
shall name Lender as mortgagee and or as an additional loss pavec,

In the event of loss. Borrower shall give prompt natice to the insurance cerier and Lender. Lender
mav make proof of Toss if not made promptly by Borrower. Unless Lender and Borrewer, otherwise agree
in writing. anv insurance proceeds. whether or not the underlving insurance was required BS L ender. shall
be appliced to resioration or repair of the Property. il the restoration or repair is economiciiby feasible and
Lender’s security is not lessened. During such repair and restoration period. Lender shall havis theright 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensuore the
work has been completed 10 Lender’s satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration ip a single pavment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required (o pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters. or other third parties. retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened. the insurance
proceeds shall be apphied to the sums secured by this Security Instrument. whether or not then due. with

nitats
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file. negotiate and settle anv available insurance
claim and related matters. 1f Borrower does not respond within 30 davs 1o a notice from Lender that the
msurance carrier has offered 1o settle a claim. then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower’s rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Tender may use the insurance proceeds either 1o repair or restore the Property or
to pay apiaurts unpaid under the Note or this Security Instrument. whether or not then due,

6. Oceupancy. Borrower shall occupy, establish, and wse the Propenty as Borrower's principal
residence within 00 days after the execution of this Sccurity Instrument and shall continue to oceupy the
Property as Borower's principal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees inwriing. which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist whicli zre beyond Borrower’s control.

7. Preservation. Muintenance and Protection of the Property: Inspections. Borrower shall not
destrov. damage or impanr toe, Preperty. allow the Property te deleriorate or commit waste on the
Property. Whether or not Borrower isresiding in the Property. Borrower shall maintain the Property in
order to prevent the Property from Heteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 3 that Ceplir or restoration 1s not economically feasible. Borrower shall
promptly repair the Property if damageld o avoid lurther deterioration or damage. If insurance or
condemnation proceeds are paid in conneetidn with damage to. or the taking of. the Property, Borrower
shall be responsibic for repairing or restoring the Property onlv if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repitrs and restoration in a single pavment or in a series of
progress payments as the work 1s completed. If the insuranee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved o1 Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable entries upon-and ipspections of the Property. If it has
reasonable cause. Lender may inspeet the interior of the improvemcnts onsthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection spec’@ying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, “dusing the Loan application
process. Borrower or any persons or entities acting at the dircetion of Bolrower or with Borrower's
knowledge or consent gave materially false. misleading. or inaceurate information o statements to Lender
jor faiicd 1w provide Lender with material informationy an connection with ne \Loan. Material
representations include. but are not lmited 1o, representations concerning Borrower s-0¢Conancey of the
Property as Borrower™s principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Instrement. 1f
(#) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (9) there
is 2 legal proceeding that might significantly affect Lender’s interest in the Property andror rights under
this Sccurity Instrument (such as a procceding in bankruptey. probate. for condemnation or lorfeiture. for
enforcement of @ lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property. then Lender mav do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security
Instrument. including protecting andror assessing the value of the Property, and securing and or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secutity Instrument: (b} appeartng in court: and (¢} paying reasonable

Imuals
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atiorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured posifion in a hankruptey proceeding. Securing the Property includes, but 1s not limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows. drain water
from pipes. climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under anv duty or obligation to do so. It is agreed that Lender incurs no liability {or not taking anv or all
actions authorized undcr this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Secunty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
pavment.

If this Secunty Instrument is on a leaschold. Borrower shall comply with all the provisions of the
lease. If Bersrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless
Lender agreer. 1o the merger in writing.

10. Mectease Insurance. 11 Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shal'_pvthe premiums required 1o maintain the Mortgage Insurance in effect. It for anv reason,
the Mortgage Insaralice coverage required by Lender ceases 1o be available from the mortgage insurer that
previouslv provided suzh insurance and Borrower was required o0 make separately designated pavments
toward the premiums 1orMortgage Insurance. Borrower shall pay the premiums reguired to obtain
coverage substantially equivalent to the Mortgage Insuranee previously in efteet. at a cost substantially
cquivaient 1o the cost 10 Borrswer of the Mortgage Insurance previousty in effect. from an aliernate
mortgage insurer selected by lerder. [f substantialty equivalent Mongape Insurance coverage 1s not
available. Borrower shall continue 1o 1o Lender the amount of the separately designated pavments that
were due when the msuranee coverage ceased 10 be in effect. Lender will accept. use and retain these
pavments as a non-refundable loss reserve in heu of Morgage Insurance. Such loss teserve shall be
non-refundable. notwithstanding the fact thiat the Loan 1s ultimaiely paid in full, and Lender shall not he
required 1o pay Borrower any interest or earpacgs on such loss reserve. Lender can no longer require loss
reserve paviments if Mortgage Insurance coverage Zithe amount and for the period that Lender requires)
provided by an insuvrer selected by Lender again_becomes available, 15 obtained. and Lender requires
scparately designated paviments toward the prenviums (or/Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowzr was required to make separately designated
pavments toward the premiums for Mortgage Insurance. BSorrawer shall pav the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a non/refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with ame writien agreement between Borrower and
Lender providing for such tenmination or until termination is requirdd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchasesibe Note) for centain losses it
mav ineur if Borrower does not repav the Loan as agreed. Borrower 18 pata party to the Morteage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree {rdn) time fo ime. and mayv
enter inte agreentents with other parties that share or modify their nisk. or reduoce losafs. Ihese agreements
arc on terms and conditions that are satsfactory (o the mottgage insurer and the otherpstsCor partics) to
these agreements. These agreements may require the moerigage insurer 10 make pavments wiang any souree
of funds that the mortgage insurer mayv have available (which may include funds obtained fremMortgage
Insurance premivms).

Ag a result of these agreements, Lender, any purchaser of the Note, another isurer. any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s pavments for Morgage Insurance. in
exchange for sharing or modifving the morleage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement 15 often termed “captive reinsurance.” Further:

{a) Anv such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.

Infhials
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

[1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to mspeet such Property 1o ensure the work has been completed to
Lender's sziisfaction, provided that such inspection shall be undertaken promptlv. Lender may pay for the
repairs wnd-iestoration m a single disbursement or in a series of progress payments as the work s
completed. nlass an aereement is made in writing or Applicable Law requires interest to be paid on such
Misceltuneous Proreeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Blocreds. If the restoration or repair 15 not ceonomicalty feasible or Lender's security would
be lessened. the Mifcellaneous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then die, saith the excess. if anv. paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided<ior in Section 2.

In the event of a total raking, destruction, or loss in value of the Property. the Miscclancous
Proceeds shall be apphied (o thegims secured by this Security instrument. whether or uot then due. with
the excess, 1f any, paid to Borrower.

In the event of a partial taking. destruction. or loss i value of the Property in which the fair market
value of the Propertv immediately bel¢re the partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value. unless Zosrower and Lender otherwise agree in writing. the sums
secured by this Sceurity Instrument shall be reduesd by the amount of the Miscellancons Proceeds
multiplied by the following fraction: (a) the totel amount of the sums secured immediately before the
partial taking. destruction. or loss in value divided by((b) the fair market valuc of the Propenty immediately
betore the partial taking. destruction. or loss in value, Ar) kalance shall be paid to Borrower.

In the event of a partml taking, destruction. or loss inva'ue of the Property in which the fair market
value of the Property immudiulcl_\_' before the partial taking.”déstruction. or loss m value ts less than the
amour of the sums secured immediately before the partial taliise. destruction. or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if. after notice hw/Lender to Borrower that the
Opposing Party (as defined in the next sentence’ offers to make an aw ard o scttle a claim for damages.
Borrower fails to respond 1o Lender withm 30 davs afier the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds cither 1o restoration or repair off the Property or to the
sums secured by this Seeurity Instrument, whether or not then due. "Oppeosing Party” saeans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hasa 130t of action in
regard to Miscellancous Proceeds.

Borrower shall be in detault if any action or proceeding. whether civil or eriminal. 1s/ozgun that. in
Lender’'s judgment. could result in lorleiture of the Property or other material impairment-of Liender’s
interest m the Property or rights under this Security Instrument. Borrower can cure such a defawlt and. if
aceceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender’s judgment. prectudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid 1o Lender.
All Misccltancous Proceeds that are not applicd to restoration or repair of the Property shall be

applied i the order provided for in Section 2.
12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrumert granted by Lender

Initials
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to Borrower or any Successor in Interest of Borrower shall not operalte to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modifv
amortization of the sums secured by this Security Instrument by reason of any demand madc by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rlghl or
remedy tnchuding. without limitation, Lender’s acceptance of payments from third persons, entilies or
Successors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise ol any right or remedy-.

13. Joint and Several Liability: Co-signers: Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shail be joint and several. However. any Borrower who
co-signs this Security Instrument but does not cxceute the Note (a "co-signer”): (a} is co-signing this
SLcurm Instrument only to mortgage, grant and convey the co-signer’s interest in the Property “under the
terms of (his Security Instrument: (b} is not personally ubllgalcd to pay the sums secured by this Security
Instrumcntiwnd (¢) agrees that Lender and any other Borrower can agree 1o extend. modifv. forbear or
make any ascommodations with regard 10 the terms of this Security Instrument or the Note without the
co-signer’s consipt,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations pader this Security Instrunient in writing, and is approved by Lender., shall obtain
all of Borrower's nighis pad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sceurity Instrument unless Lender agrees 1o such release in
writing. The covenanms and pgreements of this Sceurity Instrument shall bind (except as provided in
Section 20) and benefit the suceésaors and assigns of Lender.

14. Loan Charges. Lender may ¢harge Borrower fees for services perfonned in eonncetion with
Borrower's default. for the purpese of peatecting Lender’s interest in the Property and rights under this
Sceurity Instrument. including, but not tinared 1o, attorneys™ fees. property inspection and valuation fees.
It regard 0 any other fees. the absence of Gxrrass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pmh]hltlon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Iastrament or by /\pphc,dbh Law.

If the Loan is subjeet to g law which scls maximwnlean charch and that law 15 finally tnterpreted so
that the interest or other loan charges collected or to hw/eollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bescduced by the amount necessary to reduce the
charge to the permitted limit: and (b} any sums already colice!Cddrom Borrower which cxceeded permiticd
limits will be refunded 1o Borrower. Lender may choose 1o ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowere~If a refund reduces principal. the
reduction will be treated as a partial prepayment without any plepaymient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiancs of any such refund made by
direct pavment to Borrower will constitute a waiver of anv right of action Besrawer might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Sceurny Instrument
must be 1n writing. Any notice to Borrower i connection with this Sceurity Instrument=sball be deemed w
have been given to Borrower when mailed by first class mail or when actually deliversd 1o Borrower's
notice address if sent by other means. Notice o any one Borrower shall constitute notice 40 411 Borrowers
unless Applicable Law expressiv requires otherwise. The notice address shall be the Progerts Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stall grompthy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
chunge of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at anyv one time. Anv
notice 10 Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Anv notice in
connection with this Security Instrument shall not be deemed to have heen given to Lender until actualby
received by Lender. If any notice required by thts Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

e
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
governed by [ederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b words in the singular shall mean and
inciude the plural and vice versa: and () the word "may” gives sole diseretion without any obligation 1o
take any action.

17. Brorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.7 Lvansfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,
"Imterest in fhe Property” means any legal or hencficial interest in the Property. including. but not himited
to, those benedeiplinierests translerred tn a bond for deed. contraet for deed. installment sales contract or
escrow agreement_tosantent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any pattGfthe Property or any Interest in the Property is sold or ransferred (or if Borrower
ix not a natural persen’upd a beneficial interest in Borrower is sold or transferredy without Lender’s prior
writien consent, Lender phad require immediate pavment in full of all sums sceured by this Security
Instrument. However. this opdon shall not he exercised by Lender if such excreise 1s prohibited by
Applicable Law.

I Lender exercises this option/ Leader shall grve Borrower notice of acecleration. The notice shall
provide a period of not less than 30 davetrom the date the netice 1s given in accordance with Section 15
within which Borrower must payv all sums sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thil_period, Lender may invoke anyv remedies permitted by this
Security Instrument without further notice or (mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cenain conditions.,
Borrower shall have the right to have enforcemeni=ofthis Security Instrument discontinued at any time
prior 1o the carliest of: ta) five davs before sale of 1he’ Property pursuant to Section 22 of this Security
Instrument: (b such other period as Applicable Law mightsgecily for the termination ol Borrower’s right
to reinstate: or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pavs Lender all sums which then would be due ‘urder this Secunty Instrument and the Note
as if no acceleration had occurred: (b} cures any default of any other.<Gvenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument. including, bat notdimited to. reasonable attorneys’
fees, property inspection and valoation fees, and other fees incurred for/ths purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument: and (disabcs such action as Lender may
reasonablv require 1o assure that Lender’s interest in the Propenty and” ighis under this Scecurity
Instrument. and Borrower™s obligation 1o pav the sums secured by this Securnty Tnstrument, shall continne
unchanged unless ag otherwise provided under Applicable Law. Lender mav reguiresthat Borrower pay
such reinstatement sums and expenses in one or more ol the followmg forms, as sclzeie] by Lender: (a)
cash: tby money order: (o) centified check. bank check. treasurer’s cheek or eashier’s chedk orovided any
such cheek is drawn upon an institution whose deposits are insured by a {ederal ageney. instramentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrozment and
obligations secured hereby shall remain fullv effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Scetion 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can he sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colleets
Periodic Paviients due under the Note and this Sceurity Instrument and pertorms other wmortgage loan
servicing obligations under the Note. this Sceunty Instrument, and Applicable Luw. There also might be
one or more changes of the Loan Servicer unrelated fo a sale of the Note. If there is o change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loun Servicer. the address to which pavments shouid be made and anv other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note 1s sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
10 Borrower will remain with the Loan Scrvicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as etther an
individual litigant or thc member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Sceurity Instrument. uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Seetion 13) of such alleged breach and afforded the
other pany hereta a reasonable period afler the giving of such notice to take corrective action. 1f
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will Yie deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
apportunity (e sore erven to Borrower pursuant to Section 22 and the notice of aceeleration given to
Barrower purstant’to-Scction 18 shall be deemed to satisfv the notice and opportunity to take corrective
action provisions of i Section 20.

21. Hazardous Stbstances. As used in this Section 210 (u) "Hazardous Substances” arc those
substances defined as toxic ordizardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline, Jerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents. metericls containing asbestos or [ormaldehvde, and radioactive materials:
(b} "Fnvironmental Law™ means federaldavs and laws of the jurisdiction where the Property 1s Jocated that
relate 1o hexlth, salety or environmental provection: (¢} "Environmental Cleanup” includes any response
action. remedial action. or removal action. «s defined in Environmental Law: and (d} an "Environmental
Condition" means a condition that can causc, (coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use ~disposal. storage. or release of any Hazardous
Substances. or threaten 1o release any Ilazardous Substances, anor in the Property. Borrower shall not do.
nor allow anvone ¢lse (o do, anything affecting the Property (a! that is in vielation of any Environmental
Law, (h) which creates an Environmental Condition. or (¢) which, ddc 1o the presence, use, or release of a
Hazardous Substance. ereates a condition that adversely affects the walie of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized 1o be appropriate 1o nemnal residential uses and 1o
maintenance of the Property ancluding. but not limited 1. hazardous substances, i consumer products).

Borrower shall promptly give Lender written notice of tw any investigation. cliniiy demand. lawsuit
or other action by any governmental or regulatory ageney or private party involving the Pionerty and any
Hazardous Substance or Environmental Law ol which Borrower has actual knowiedge, (b} anv
Environmental Condition. including but not limited to. any spilling. leaking. discharge. release or-threat of
release of any 1lazardous Substance. and (¢) any condition caused by the presence. use or release of a
Iazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of anv Hazardous Substance affecting the Property 18 necessary, Borrower shall prompitly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b} the action required to cure the default; (¢) a date. not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured: and (d) that [ailure to cure the
dcfault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument. forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other delense of Borrower to acceleration
and foreliosure. If the default is not cured on or belore the date specified in the notice. Lender at its
option may/reauvire immediate pavment in full of all sums secured by this Sccurity Instrument
without further/domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te/eallect all expenses incurred in pursuing the remedics provided in this Scction 22,
including. but not limuted to. reasonable attorneys’ fees and costs of title evidence,

23. Release, Uponpavment of all sums secured by this Sceurtty Instrument. Lender shall release this
Security Instrument. Borrower saelh pav any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument. butanly if the fee is paid to a third party for services rendered and the
charging of the {ee is pennitted under Applicable Law.

24. Waiver of Homestead. In accordapcesvith Hlineis faw. the Borrower herehy releases and waives
all rights under and by virtue of the Illinois hbriestead exemption laws.

25. Placement of Collateral Protection Insuraiice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower’s collateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lend<r purchases may not pay any claim that
Borrower makes or any claim that is made agamst Borrower i coneaction with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only aftel providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lendel /agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai insurance. including interest
and anv other charges Lender mav impose in connection with the placement of“the msurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added 1o
Borrower’s total outstandimg kalance or abligatton. The costs of the insurance may be fnore than the cost of
insurance Borrower mav be able o obtain on its own,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

-
(Seal)

SHI M HOLBROCK -Rortowel

t /I (Scal)

RICHARD C HOLBROOK -Borrowet

{Sealy {Seal)
-Bhrrower -Borrow e
{Seal) /- {Sealy
'B()fl(‘\\'t‘f 'BU“U“CI
1Sealy A (Seah
Borrowe: -Borow e
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STATE OF ILLINOIS C el CODIC County s

L ! e P#;%P& . @ Notary Public in and for said county and
state do hcrchy anif}' that S(;I?[%EY M LBROOK AND RICHARD C HOLBROOK

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person. and acknowledged that he-she they signed and delivered the said
instrument as his‘hertheir free and voluntary act. for the uses and purposes therein s

Givérwider my hand and official seal, this

My Commission Expires:

tary Public:
ﬁvoggl\missmn Exp- !

lntials
@E-B(IL) (0010; Fage 1% o 15 % Form 3014 1/01



0927508425 Page: 17 of 17

UNOFFICIAL COPY

SCHEDULE A
ALTA Commitment
File No.: 599494

LEGAL DESCRIPTION

The North 20.167 feet of that part of Lot 23 lying South of a line drawn perpendiculary to the West line of said Lot
through a point on said West line 316.337 feet South of the Northwest corner thereof all in Chicago Land Clearance
Commission Number 1aforesaid, being a consolidation of parts of various Subdivisions and Resubdivisions and
vacated streets and alleys in the Southeast 1/4 of Section 11 and the Northeast 1/4 of Section 14, Township 35
North, Range 14, East of the Third Principal Meridian according to the flat thereof recorded March 6, 1959, as
Document Number 17473437, in Cook County, Illinois..
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