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DEFINITIONS

Words used in multiple sections of this documeni-are-defined below and other words arce delined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardingthe usage of words used in (his document are
also provided in Section 16.

(A) "Becurity Instrument" means this docwment, which is dated § swember 22, 2009
together with all Riders to this document.
(B) "Borrower" is VIRGINIA ANDERSON

SURVIVING JOINT TENANT OF RAYMOND D. ANDERSON, WHO DIEZ-317/2007

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registrazion Systems. Inc. MERS is a separate corporation thal s
acting solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS js organized and existing under the laws of Delaware, and has an
address and {elephone number of P.0. Rox 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
001120976877 CitiMortgage 3.2.26.03 V4
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(T "Lender” iy CitiMortgage, Tnc.

Leoder is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O Fallon, MO  63368-2240

(E) "Note" means the promissory note signed by Borrower and daicd September 22, 2009
The Note states thai Borrower owes Lender F orty Eight Thousand

Dollars
(L.S. $48,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in Fuil not Jater than October 1, 2024 .
{F) "Property” means the property that is described below under the heading "Transter of Rights in the
Propegty. !
(G) "Loea" means the debt evidenced by the Note, plus inierest, any prepayment charges and late charges
due under tae Note, and all sums due under this Securily Instroment, plus interest.
(H) "Riders"/mean= all Riders to this Security Instrument that are executed hy Bovcower. ‘Uhe following
Riders are to be ekecuted by Borrower [check box as applicabief:

{1 Adjustable Rate Rider 1 Condaminium Rider [ ] Second Home Rider

[ ] Balloon Rider [__| Planned Unit Development Rider ] 1-4 Tamily Rider

__1VA Rider L Riweekly Payment Rider [X] Other{s) [specify]
Schednle A"

(I) "Applicable Law” means all comrolling applicable federal, state and local sfatutes, regufations,
ardinances and administrative rules and orfer, fiiat have (he effect of Taw) as well as all applicable Tinal,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or fhe Feopesty hy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer® means any transfer 6F funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated #hrsugh an electronic ierminal, telephonic
istrument, computer, or magnetic lape so as fo order, instruct, ‘ar/anthorize a [inancial institution o debit
or credit an account. Such term includes, hut is not limited (0. point-ofsale transfers, automated teller
machine transactions, transfers initated by telephone, wive transizrs, 2ad automaied clearinghouse
transfors,

(L) "Escrow Items” means those items that are described in Section 3.

{M) "Miscellaneous Proceeds" means any compensation, seulement, award ol davages. or proceeds paid
by any third pariy (other than insurance procecds paid under the coverages described o Section 3 far: i)
damage to. or destruction of, the Property; (i) condemnation or other taking of @i or_any part of e
Property; (iti) conveyance in liey of condemnation; or (iv) misvepresentations of. or om SSi015 48 1o, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender agains! the nonpaymeud of, ardleianl] on,
the Loan.

(0) "Perindic Payment" means the regularly scheduled ameuni due [or (i) principal and interest undir ine
Note, plus (ii) any amounts under Section 3 of this Security Insirument.

(P) "RESPA" means the Real Fs(ate Settlement Procedures Act (12 1U1.S.C. Section 2601 e seq.) and s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
fime, or any additional or successor legislation or regulation that governs the same subject matter. As nsed
in this Security Instrument, "RESPA" refers (g all requirements and restrictions thai are fmposed in regard
to a “lederally related mortgage loan" even if the Loan does not qualify as a "federally relaged morigage
Ioan" under RESPA.

001120976877 CitiMortgage 3.2.26.03 V4
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{Q) "Successor in Interest of Borrower” means any parly that has taken fitle (o the Property, whether o
not that party has assumed Borrower s obligations under the Note and/or this Sectirity Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
maodifications of the Note; and (i) the performance of Rorrower's covenants anid agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and
covey to MERS (solely as nominee for Lender and Leoder's  successors and assigns)  and
o ihe seccessors and assigns  of MERS, the following described property located i the
County [Type of Recording Jurisciciion]
of Cook Name of Recording Jurisdicion]:

SEE AVTACHED LEGAL

Parcel ID Number: which currently has the address of
18701 LORAS LANE [Steee!
COUNTRY CLUB HILLS |Tity] Minois  60478-5443 [Zip Coxle|

("Property Address"):

TOGETHER WITH all the improvements now or hercafter :rectert on the properrty, and ali
eascuents, appurtenances, and fixtures now or hereafter a part of the pieperty. All replacements and
additions shall also be covered by this Security Instrument. All of (he feregoing is referred (o in this
Securily Instrument as the ‘Property." Borrower understands and agrees that MILS holds only Tegal title
to the interests granted by Borrower in this Security Insteument, bui, if necessary (o samply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the'rixhi: 1o excrcise any
or all of those interests, including, but not limited 10, the right to foreclose and scll the 7 roparty; and (o
take any action required of Lender including, but not limited 10, releasing and canceline 7nic Secarity
Instrument.

BORROWER COVENANTS that Borcower is lawtully seised of the esiate berehy conveyed =i has
the right to morigage, grant and convey the Properly and thai the Property is unencumbered, exvep i
encumbrances of record. Borrower warrants and will defend generally the (itle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.

P U%IFORM COVENANTS.  Borrower and Lender covenani  and agree  as  [ollows:
1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Latc Charges.

Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any

prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Lscrow Tters

001120976877 itiMortgage 3.2.26.03 V4
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pursuant to Section 3. Payments due under the Note and this security Instrument shall be made in U.5,
curreney . However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require thai any or all subsequent paymenis
due under the Note and this Security Tostrument be made in cne or more of the lollowing forms, as
selected hy Lender: (a) cash; (b) moncy order; (c) certified check, bank check, teasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured hy a
[ederal agency, instrmentality, or entity; or (d) Electronic Funds Trans[er.

Payments are deemed received by Lender when received at the location designated in he Noie or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o
bring the Loan current. Lender may accept any payment or partial payment insulficient te bring the Loan
current, without waiver of any rights hereunder or prejudice (o ils rights to refuse such payment or pariial
paymen‘s m the future, hut Lender is not obligated to apply such paymenis af the time such payments are
accepied. 1f-each Periodic Payment is applied as of its scheduled due date, then Lender need nol pay
inferest on wiapplied funds. Lender may hold such unapplied funds untit Borrower makes payment to hring
the Loan curten. 7¢ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retar i them to Borrower. If not applied earlier, such funds will bo applied o the outstanding
principal balance wider e Note immediately prior 1o forecloswre. No offset or claim which Borrower
might have now or in e ruture against Lender shall relieve Borrower from making pavments due under
the Note and this Security Instriment or performing (he covenants and agreements secured by this Security
Instrument,

2. Application of Payments c:-Proceeds. Fxcept as olherwise described in this Seclion 2. all
payments accepted and applied by Lender shall be applicd in the following order of priority: (a) inrerest
due wnder the Note; (b) principal due vnder the Note; (¢) amounis due under Section 3. Such paymenis
shall be applied to each Periodic Payment tn shs"order in which it became due. Any remaining amouns
shall be applied first to late charges, second to' 20y other amownts due under this Security Instrument, and
then (o reduce the principal balance of the Notc.

Il Lender receives a payment from Borrower Sara delinquent Periodic Payment which includes a
sullictent amount o pay any late charge due, the paymesntanay be applicd to the detinquent paymeni and
the late charge. If more than one Periodic Payment is ulsiarding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, zid’tr the extent that, each payment can be
paid in full. To the extent thal any excess exists afier the paymentis-applied o the full payment of one or
more Perfodic Payments, such cxcess may be applied to any late charges due. Voluniary prepayments shall
he applied [irst to any prepayment charges and then as described in the Noe

Any application of paymenis, insurance proceeds, or Miscellaneous Piotceds 1o principal dae under
the Note shall not extend or postpone the due date, or change the amount. of (he Pesindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day PeriodicPayments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts duc
for: {a) taxes and assessments and other items which can attain priovity over this Secuvity Tnst ument as a
lien or encumhrance on the Property; (h) leasehold payments or ground rents on the Property/ ifany; (o)
premiums for any and all insurance required by Lender under Section 5: and (d) Morigage Mcusance
premiums, if any, or any sums pavable by Borrower fo Lender in licu of the payment ol Mostrape
Insurance premiums in accordance with the provisions of Section 10. These items are called "Estzow
liems.” At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounis (o
be paid under (his Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Tender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Fscrow fems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable. the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, il Lender requires.
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and fo provide receipts shall for all purposes be deemed o
be & covenant and agrcement contained in this Securily Instrament, as the phrase "covenani and agreement”
Is used in Section 9. Tf Borrower is obligated to pay Lscrow liems divectly, pursvant to a waiver, and
Borrower fails (o pay the amount due for an Escrow Tiem, Lender may exercise its rights under Sectjon 9
and pay such amount and Borrower shall then be obligated under Section 9 to tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Trems at any fime by a netice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Tunds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Fupas at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuimates of expenditures of future Escrow Ttems or orherwise i accordance wilh Applicable
Law.

The Funds”zaa'l he held in an instiution whose deposits are insured by a federal agency,
instrumentality, or entity,dncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loast Bapk. Lender shall apply the Funds to pay the Fscrow liems no later than the time
specified under RESPAT Lendar shall not charge Botrower for holding and applying the Funds, annually
analvzing the escrow account, o/ - atifying the Escrow Items, wnless Lender pays Borrower interest on the
Funds and Applicable Law permits L¢ader to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest «_be naid on the Funds, Lender shall not he required to pay Borrower
any interest or earnings on the Funds. Botrawer and Lender can agree in writing, however, thal inierest
shall be paid on the Funds. Lender shall give f Borrower, without charge, an annual accounting ol rhe
Funds as required by RESFA.

I there is a surplus of Funds held in escrow. a@ defined under RFSPA. Lender shail account 1o
RBorrower for the excess funds in accordance with KESPA, If there s a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as cequired by RESPA, and Borrower shall pay (o
Lender the amount necessary fo make up the shortage in actoddance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow as defined under RESPA, Tender shall
notify Borrower as required by RESPA, and Borrower shall pay. iy Lender the amount necessary to male
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Tostrument, lcaszhold paymeids or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessoents, if any. To
the extent that these items are Fscrow [lems, Borrower shall pay them in the mamner provifed in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Tnstodn/at-unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a mannct «Coeprable
to Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in gouddaith
by, or delends againsi enforcement of the lien in, legal proceedings which in Lender's opinion operai: to
prevent the enforcement of the lien while those proceedings are pending, but only uniil such praceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a fien
which can attain priority aver this Security Instrument, Lender may give Borrower a notice identilying ihe
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or 1ake one or
more of the actions se( forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or herealler erected on
the Property insured againsi Ioss by fire, hazards included within (he term “extended coverage," and any
other hazards including, bur not limited to, earthquakes and (Toods, for which Tender requires insirance.
This insurance shall be maintained in ihe amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the werm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. 1.ender may
require Dorrower fo pay, in connection with (his Loan. either: (@) a one-time charge for flood zone
deferniinagoy, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably ruighc affect such determination or certification. Borrower shall alsg be responsible for the
payment of any-iees impased by the Federal Fmergency Managemeni Agency in connection with the
review of any flooa zede determination resulting from an objection by Borrower.

If Borrower fails ©o/maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's oplion and Borrower's expense. Tender is under no obligation 10 purchase any
particular type or amount of coverage. Therefore, such coverage shail cover Lender, but might or might
nof protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provias greater or lesser coverage than was previously in ¢ffect. Rorrower
acknowledges that the cost of the inswanse coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaine, /Ary amounts dishursed by Lender under (his Section 5 shafl
become additional debt of Borrower secured by this Security Insirument. These amounts shall bear interess
at the Note rate from the date of dishursement and/shal! be payable, with such interest, wpon notice from
Lender to Rorrower requesting payment,

All insurance policies required by Tender and renc#is of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mostgage clause, and shall name Lender as
morigagee and/or as an additional loss pavee. Lender shall have the right ta hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to.Lader all receipts of paid premims and
renewal notices. 1I' Borrower obiains any form of insurance coverage, nol btherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall includc 2 standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice (o the insurance earder and Lender. Tender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Rorenwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requized y-Lender, shall
be applied to restoration or repair of the Property, if the resioration or repair is econeatically leasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th: vigii (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o edsuve the
warle has been completed to Leader's satisfaction, provided that such inspection shall be underideen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sevies
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened. (he fsurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in tie order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negofiate and setile any available jnsurance
claim and related matiers. If Borrower does not respond within 30 days to a nofice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and seftle the claim. The 30-day
period will begin when the notice is given. In cither event, or il T.ender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's righis to any insurance
proceeds in an amount not o cxceed the amounis unpaid fnder the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Praperty or
16 pay asicunts unpaid under the Note or this Security Instrument, whether or nof (hen due.

6. Utenpancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence ‘witip 60 days after the execution of this Security Instrument and shall confinue to occupy (he
Property as Bortovier's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist wicpare beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections, Borrower shall nui
destray, damage or imipair the Property, ailow the Property 1o deteriorale or comimil wasie on the
Property. Whether or nol Bosrowie s residing in the Property, Borrower shall mainlain the Froperty in
order fo prevent the Property from déwsiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that_renair or restoration is nof economically feasihle, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or dantage. If insurance or
condemnation proceeds are paid in conneclior with damage fo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring Cie Property only if Lender has released proceeds far such
purposes. Lender may dishurse proceeds for the repairs ind restoration in a single payment or in a series of
progress payments as the work is completed. If the hisviance or condemnation proceeds are nol sufficient
(0 repair or restore the Property, Borrower is not relieved Of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonahle enfries upon ‘ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemizals on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauliif. during the T.oan application
process, Borrower or any persons or eniitics acting at the direction of Roirewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatoras staiements 1o Lender
(or failed to provide Lender with material information) in comnection with %z Loan. Materjal
represcntations include, but are not limited to, represcntations concerning Borrower's nczunancy of the
Property as Borrower's principal residence.

9. Protection of ender's Interest in the Property and Rights Under this Security (netridment. i
(a) Borrower [ails to perform the covenants and agreements conlained in this Security Instrumeiit/(h~there
is a legal proceeding that might signilicantly affect Lender's interest in the Property and/or vights patier
this Security Tnstrument (such as a proceeding in baokrupicy, probale, for condemnation or lorfeiture-for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property. then T.ender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Insteument, including protecting and/or assessing the value of the Property, and secaring and/or repairing
the Property. Lender's actions can include, hut are not limited fo: (a) paying any sums sccured hy a lien
which has priority over this Security Instrument; (b} appearing in cour; and (c) paying reasonabfe
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allorneys: fees to protect ils interest in the Property and/or rights under this Security nsirument, including
is sccured position in a bankrupicy proceeding. Securing the Property includes. but is not limtited (o,
entering (he Property (o make repairs, change locks, replace or board up doors and windows, drain waicr
from pipes, eliminate building or ather code viclations or dangerous condilions, and have vtilifes turned
on or off. Although Lender may take action under this Scetion 9, Lender does nof have to o so and is nol
under any duty or obligation to do so. Tt is agreed that T.ender incurs no Liability For not takiug any or alt
acrions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall hear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting

payment. . -
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires tee title to the Property, the leasehold and the fee fitle shall not merge unless
Lender agices to the merger in writing.

10. wiertgage Insurance. If Lender required Morigage Insurance as a condifion of waking the Loan,
Borrowershrii vay the premiums required to maintain the Mortgage Tnsurance in effect, If, for any rcason,
the Mortgaga Znsurance coverage required by Lender ceases io be available from the mortgage insurer (hal
previously providerd-such insurance and Borrower was required to make separately designaied payments
toward the premiumis for Moregage Insurance, Borrower shali pay the premiums requited to obtain
coverage substantially equivalent to the Mortgage Insurance previously in efflect. at a cost suhsianiially
cquivalent to the cost_to Borrower of the Mortgage Insurance previously in effect, from an alternale
mortgage insurer selecled by-Tender. If substantially equivalent Morigage Insurance coverage is nol
available, Borrower shall coniizie’io pay to Lender the amowunt of (he separately designated payments that
were due when the insurance coversge reased to be in effect. Lender will aceepl, use and reiain (hese
payments as a non-refundable loss reserve i liew of Mortgage Insurance. Such lass reserve shall he
non-refundable, notwithstanding the fac( that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eirnings on such loss reserve. Lender can no longer require loss
reserve payments if Morlgage Tnsurance coverige (in the amouat and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiuns for Mortgage Insurance. If Lender reguired Mortgage
Insurance as a condition of making the Loan and Borrover was required o make scparately designated
payments toward the premiums for Morigage Insurance Borrower shall pay the premiums required Lo
main@ain Morigage Insurance in effect, or to provide & nomrefindable loss reserve, until Lender's
requirement for Morigage Insurance ends in aceordance with anyswtitten agreement between Borrower and
Lender providing for such termination or uatil termination is requiced by Applicable Taw. Nothing in 1his
Section 101 affects Borrower's obligation ta pay interest at the rate provided'in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases #ie Note) for certain losses it
may incur if' Borrower does nol repay the Toan as agreed. Borrower 575w a party to the Martgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frelo e fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses:, These agreements
are on terms and conditions that are satisfactory (o the morigage insurer and the othespartv-for partics) 10
these agreements. These agreements may requirc the mortgage insurer to make payments (1sing any source
ol [unds that the morigage insurer may have available (which may include funds obtained Fror, Murlgage
Insurance prentiums).

As a result of these agreements, Lender, any purchaser of the Noie, another insurer, any rdnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar
detive (rom (or might be characterized as) a portion of Bortower's payments for Morigage Tnsurance, in
exchange for sharing or modifying the mortgage insurer's visk, or reducing losses. Tf such agreenent
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuins paid to the insurer, the arrangement is oflen termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loap, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

[1. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds arc lereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Tender's security is nol Jessened.
During such repair and restoration pertod, Lender shall have the right to hold such Miscelfancous Proceeds
unlil Lender has had an opportunity to inspect such Property {o ensure the work has been completed (o
Lender s satisfaction, provided that such inspection shall be undertaken pramptly. Lender may pay for the
repaivianl restoration in a single disbursement or in a series of progress payments as the work is
completed“Unless an agreement jis made in writing or Applicable Law requires inlerest to be paid un such
Miscellanequs Proceeds, Lender shall not be required 1o pay Borrower any interesi or carniugs on such
Miscellaneous "raceeds. If the restoration or repair is nof eeonomically feasible or Lender's security would
be lessened, the Misvellaneous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not ther due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall he
applied in the order previded for in Section 2.

In the event of a tgial taking, destruction, or loss in value ol the Property, the Miscetlaneous
Proceeds shall be applied to (e sums secured by this Security Instrument, whether or not then due. with
the excess, if any, paid 1o Borroser.

In the event of a partial raking “desiruction, or loss in value of (he Praperty in which the fair markel
value of the Property immediately hefore the partial (aking, destruction, or loss in value is equal to or
greater than the amount of the sums seeryed by this Security Instrument immediately hefore the partial
taking, destruction, or Joss in value, unliss Secrower and [ender otherwise agree in writing, the sums
secured by this' Security Instrument shall b educed by the amount of the Miscellancous Proceeds
multiplied hy the following fraction: (a) the \ofal“dimount of the swus secured immediately before the
partial taking, destruction, or loss in value diided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Jéss n value. Any balance shall he paid 10 Borrower.

In the event of a partial taking, destruction, or loss i value of tge Property in which the fair market
value of the Property immediately before the partial taking acstruction, or loss in value is less than the
amount ol the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellan¢onsProcecds shall be applied to the suns
secured by this Securiry Instrument whether or not the suns are then di-e.

If the Property is abandoned by Borrower, or if, after notic. by Lender 10 Borrower that (he
Opposing Party (as defined in the next sentence) offers 10 make an award. o selle a claim for damages,
Borrower [ails to respond to Lender within 3¢ days after the date the notice is givea, Lender is authorized
to collect and apply the Miscellaveous Proceeds either to restoration or repait/cthe Properly or 1o (he
sums secured by this Security Instrument, whether or not then due. “Opposing Party” teans the third party
that owes Borrower Miscellaneous Proceeds or (he party against whom Borrower has a rizht of action in
regard to Miscellancous Procecds.

Borrower shalf be in default if any action or proceeding, whether civil or criminal, is negaeihat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment 41 Leider's
interest in the Property or rights under this Security Tnstrument. Borrower can cure such a defiut and. i
acceleration has occurred, reinstate as provided in Section 19, Ly causing the action or proceeding( 1o he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumen!. The proceeds of
any award or claim {or damages that are attribntable (o ihe impairment of Lender's interest in (he Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are noi applied fo restoration or repair of the Property shall he
applied in the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Tnstrament granied by Lender
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(o Borrower or any Successor in lnterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Tnterest of Borrower. Lender shall nol be required to commence proceedings against
any Successor in Interest of Borrower or to refuse io extend time for payment or otherwise modify
amortization of the sums secured by this Securiry Instrument by reason of any demand made by the ori ginal
Borrower or any Successers in Interest of Borrower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender's acceptance of payments from thicd persons, entifies or
suecessors in Interest of Borrower or in ameunts less than the amount then duc. shall not be a waiver of or
preclude the exercise of any right or remedy.

I3. loint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer™): () is co-signing rhis
Security Instrument only to morigage, grant and convey the co signar's interest in the Property under (he
terms of this Securily Instriiment; (b) is not personally obligated to pay the sums secured by this Security
Instrurient; and {c} agrees thar T.ender and any other Borrower can agree (o extend, mudily, forbear or
make any dccommodations with regard to the terms of this Security Instrumenr or the Nole withaut the
co-signer’s Consent,

Subject #2” the provisions of Section 18, any Successor in Inlerest of Borrower who assumes
Borrower's ouhigations under this Security Instument in writing, and is approved by Lender, shall ohrain
all of Borrower's vighis 2nd benefils under this Security Insirument. Borrower shall not he released from
Borrower's obligations an 1 liability under this Security Tnstrument unless Lender agrees n such release in
writing. ‘The covenante-and agreements of this Security Instrument shail bind (except as provided in
Section 20) and hencfit the suceessers and assigns of Lender.

14. Loan Charges. Lender may. charge Borrower [ees for services performed in comneciion with
Borrower's default, for the purpose of proiecting Lender's interest in the Property and rights under this
Security Instrument, including, but net fawited to, attorneys' fecs, properly inspection and valuation fees.
In regard to any other fees, the abscnce of exguress authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a'orobinition on he charging of such lee. T.ender may noi charge
fees thal are expressly prohibited by this Secufity Tnstrument or by Applicable Law.

it the T.oan is subject to a law which sets maxioun loan charges, and that law is finaliy interpreted so
thal the intcrest or other loan charges collected or to.be-collected n connection with (he Loan exceed [he
permitied limits, then: (a] any such loan charge shall he vaduced by the amount necessary 1o reduce the
charge 1o the permitted limit; and (b) any sums already colle<led from Borrower which exceeded perntitted
iimits will be refunded to Borrower. Lender may choose to wake this refund by reducing the principal
owed under the Note or by making a direct payment to Boriover. If a refund veduces principal, the
reduction will be treated as a partial prepayment without apy” prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accedtance of any such refund made Ly
direct payment to Borrower will constitute a waiver of any right of aciics Porrower might have arising out
of such overcliarge.

15. Notices. All notices given by Borrower or Tender in connection with-this Security Insirument
musl be in writing. Any notice (o Borrower in connection with this Security Insiriment shafl be deemed (o
have been given to Borrower when mailed by first class mail o when actually ddlivered to Burrmwer's
notice address if sent by other means. Notice o any one Borcower shall conslifute noticeto 4l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be (he Mrorepty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specified procedise.
There may he only one designated notice address under this Security nstrument at any one time.-Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed (o have been given fo Lender unti] actually
received by Tender. I[ any notice required by ihis Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement under this Seeurity
[ustrument. '
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16. Governing Law, Severability; Rules of Coustruction. This Security Instrument shall be
governed by fedecal Jaw and the law of the jurisdiction in which (he Property is located. All rights and
obligations contained in this Security Instrument are subject (o any requirements and Hmiations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement hy contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 10
take any action.

17..Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

Yo. Vrangfer of the Property or a Beneficial Interest in Borrower. As used in (his Scciian 18,
“Interest i the Properly” means any legal or beneficial interesi in the Property, including, but nol limited
to, those benef.cial interesis transferred in a bond for deed. contract for deed, instalinent sales coniract or
escrow agreemnt the intent of which is the transfer of title Ly Borrower at a future date 0 a purchaser.

If all or any pars of the Property or any Interest in the Praperty js sold or wansferred (or i Borrower
s not a natural perse:i avd a beneficial interest in Borrower is sold or translerred) without Lender's prior
written consent, Lender imay require immediate payment in full of all sums secured by this Security
Instrument. However,-tiis option shall not be exercised by Lender il such exercise is prohibited Iry
Applicable Law,

II' Lender exercises this opiton, Lender shall give Borrower notice of acceleration. The notice shal]
provide a period of not less than 37 days from the date (the nofice is given in accordance with Section 15
within which Borrower must pay ail-spms secured by this Security Instrument, [ Borrower fails to pay
these sums prior to the expiration of ibis-period, Lender may invoke any remedies permilted hy this
Security Instrument without further nolice Or sesiand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Burrower mects certain conditions,
Borrower shall have the right to have enforcemest off this Security Instrument discontinued af any time
prior to the earliest of: (a) five days hefore sale € tha-Property pursuant to Section 22 of (his Security
Insteument; (b) such other period as Applicable Law tight-specily for the termivation of Borrower's right
t reinsfate; or (c) eniry of a judgment enforcing this' Security Instrument. Those conditions are thal
Borrower: {a) pays Lender all sums which then would be due pader this Security Instrument and (he Note
as if no acceieration had occurred; {b) cures any default of any Gther_covenants or agreements: [c) pays all
expenses incurred in enforcing this Security Instrument, inchuding. but pet limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of proteeting Lender's
interest in the Property and rights under this Security Instrument; and ) #dkes such action as Lender may
reasonably require to assure that Lender's interest in (he Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securidy Jastrument, shall conlinue
unchanged unless as otherwise provided under Applicable Law. Tender may require that Borrower pay
such reinstatement swins and expenses in one or more of the {ollowing forms. as ceirtied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chpck Sorovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrapventality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstoament and
obligations secured hereby shall remain fully effective as if no acceleration had ocourred. Hovies er, this
tight fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial inierest in
the Note {togcther with this Security Instrament) can be sold one or more times without prior netice fo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also migli be
one or more changes of the Loan Servicer unrelated to a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of (he
new Loan Servicer, the address o which payments should be made and any ather infgrmarion RIESPA
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requires in connection with a notice of transfer of servicing. I the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor T.oan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Bitigant or the mewber of a class) that arises from (he ofher party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
nofice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nofice to take correciive action. If
Applicabie Law provides a time period which must elapse helore certain action can be taken, that time
period witl.be deemed to be reasonable Tor purposes of this paragraph. The notice of acceleration and
Opportunity “to) cure given to Borrower pursuant (o Section 22 and the notice of acceleralion given (v
Borrower pursian’ to Seciion [8 shall be deemed to safisty the notice and ppportunity to take corrective
action provisions Orohis Section 20,

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Subsiances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental T.aw and (he
[ollowing substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents{ materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Enviranmental Law" means federal laws and laws of the jurisdiction where (he Froperty is located that
relate to health, safely or environmental vrotection: (¢) "Environmenta) Cleanup” inclides any response
action, remedial action, or removal action, 2 defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that ran cadse. contribute (0, or otherwise trigger an Eovirommnenial
Cleanup.

Borrower shall not cause or permit the presence /use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Sithstances -on or in the Properiy. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thal is in violation of any Envirenmenial
Law, (b) which creates an Environmental Condition, or {c) which./dwe to the presence, use, or rolease of a
Hazardous Substance, creates a condition thal adversely affects the valic.of the Property. The preceding
two senfences shall not apply to the presence, use. or storage on he Property of small quantiries of
Hazardous Substances that are generally recognized to he appropriate o (marmal residential uses and 1o
majinienance of the Property (including, but not Bmited to, hazardous substances i constmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clzim, demand, lawsuil
or other action by any governmental or regulatory agency or private parly involving-he Praperty and any
Nazardous Substance or Lnvironmental Law of which Borrower has actual knuivled ge. (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, release oi (hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or réivase of a
Hagardeus Substance which adversely affects the value of the Property. If Borrower learns. or is nguled
by any governmental or regulatory authorily, or any private party, (hat any remaoval or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall prompily (ake all neressary
remedial actions in accordance with Environmental Law. Nothing herein shall creaie any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Leuder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceferation following
Borrower's breach of any covenant or agreement in thiz Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure io cure the
default on or before the date specified in the notice may result in acceleration of the sums secnred by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existenice of a default or any other defense of Borrower ro acccleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secured by this Security Instrument
without juriner demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiued 1o collect ali expenses incurred in pursuing the remedies provided in this Section 22,
including, but s’ 'naited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upcn payment ol all sums secured by this Security Insirument, Lender shall release this
Security Instrument. Borrowes-shail pay any recordation costs. Lender miy charge Borrower a fee [or
releasing this Security Instruinedt; but only if the fee is paid to a third party for services cendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In actoraance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heiréstead exemption taws.

25. Placement of Collateral Protection Instrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment wilh Lender, Lender may purchase insurance
at Borrower's expense Lo protect Lender's interests in Barzower's collateral. This insurance may, bul need
not, protect Borrower’s interests. The coverage that Lender) purchases may not pay any claim
Borrower makes or any claim thai is made against Borrower 4n/connection with the collaieral, Borrower
may later cancel any insurance purchased by Lender, but only.afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendér's agrecment. If Tender purchases
insurance for the collateral, Borrower will be responsible for the costs o that_insusance, including interest
and any other charges Lender may impose in commection with the placenient of the insurance, until the
etfective date of the cancellation or expiraiion of the insurance. The costs of i i<<nrance may be added (o
Barrower's total outstanding balance or obligation. The costs of (he insurance may be (more than the cost of
insurance Borrower may be able to ohtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this
Security Instrumeni and in any Rider executed by Borrower and recorded with it

Wiinesses: ,
_ / ~
/ AL » “fy  (Seal)
% T Barrawor
VIR_GIN'Jé/ANDERSON
(Sign Origmal Only}
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STATE OF ILLINOIS, @/mﬂk County ss;
L 1 e WTW » @ Notary Public in and for said county and

state do hereby cortily that

personally known to me to be the same person(s) whose mame(s) subscribed to the foregoing instrument,

appearcd before me this day in person, and acknowledged that he/she/ihey signed and delivered the said

mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal. this { A day of

D) ?

My Commissior Gxpires:

/ ¥4 {U/"u‘“*‘—% -
pyak‘] /‘77\(_) ! Q Notary Public

P REICIAL SEAL %
E BAT A. UILLIAKS

NOTARY PUBLLEC, STATE OF HAINCIS §
WY COMPISGION EXPIRES 0.27-2016 §

(" P I S A A A
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EXHIBIT A

ALL TUAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOQIS, AS MORE FULLY
DESCRIBED IN DEED DO(C # 22409690, ID# 31-03-305-001-0000, BEING KNOWN AND
DESIGNATED AS LOT 50 IN J E MERRION'S COUNTRY CLUB HITLS THIRD ADDITION, A
SUBDIVISION OF PART OF THE NORTH HALF OF THE SOUTHWEST QUARTER O)F SECTION
3, TOWNSHIP 35 NORTH, RANGI 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED JULY 8, 1958 AS DOCUMENT (7253268,

IM COOK COUNTY, ILLINOIS.

BY FEE SIMPLL DELED FROM MARIE A. SPANIAK AND THEODORE A. SPANTAK AS SETN FORTH I
DOC# 22409690 DATED 06/28/1973 AND RECORDED 077231973, COOK COUNTY RECORDS, STATE

OF ILLINOIS,

EFFECTIVE FOR ALL RECORZINGS AFTER 07/01/2008

NOTE: YOUR ATTENTION IS BiRECTED TO PUBLIC ACT 950691 WHICH REQUIRES A
CERTIFICATION OF EXEMPTION O2 CERTIFICATE OF COMPLIANCE IN ORDER FOR
MORTGAGES TO BE RECORBED IN COOK COLNTY. THE COOK COUNTY RECORDER WILL NOT
RECORD ANY MORTGAGE, WHETHER RECOADED BY ATITLE COMPANY OR A LENDER, UNLESS
THE MORTGAGE HAS A CERTIFICATE OF COGVYLIANCE OR CERTIFICATE OF EXEMPTION
ATTACHED THERET Q.
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