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MORTGAGE

MIN 100373100004457904

DEFINITIONS

Words used in multiple sections of this document are ¢éfiied below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding th< vage of words vsed in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Sepienbes 25, 2009 .
together with all Riders to this document.

(B) "Borrower" is Declaration of Trust by Maria C Parra undux dnstrument dated
2/8/2001 for the benefit of Maria C. Parra

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P,O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
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(D} "Lender" is Sovereign Bank

Lender is 2 Faderal Bavings Bank
organized and existing vader the laws of The United States of America
Lender's address is 1130 Berkshire Blvd,, Wyomissing, PA 19610

(E) "Nete" means the promissory note signed by Borrower and dated Septembar 25, 2009

The Note states that Borrower owes Lender Two Hundred Ninety One Thousand Five
Hund~ed And Zers/100 Dollars
{U.5. $291,500.00 ) plus interest, Borrower has promised to pay this debt in reguiar Periodic
Paymer:s #5d to pay the debr in full not later than October 01, 2039 .

(F) "Propa.y" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means «p> debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; ars 711 sums due under this Security Instrurnent, plus interest,

(F) "Riders" means ull Piders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied by Barrower [check box as applicable]:

(%] Adjustable Rate Rider |2 Condominium Rider % Second Home Rider
Balloon Rider L] Prannd Unit Development Rider 1-4 Family Rider
VA Rider [} Biwegkty Payment Rider (%) Other(s) [specify]
Trust Rider

(O "Applicable Law" means all controlling, applicable federal, state and local starutes, regulations,
ordinances and administrative rules and orders (tat hove the effect of Jaw) as well as all applicable final,
non-appeatable judicial opinicns.

() "Community Association Dues, Fees, and Assessrients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity. or a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of furds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated f%iough an electronic terminal, telephonic
instrament, computer, or magnefic tape so as 10 order, instruct, or au’acrie & financiel institution to debit
or credit an account. Such term includes, but is not limited to, poiut-of sale transfers, automared teller
machine transactions, transfers initisted by telephone, wire transfers, wd automated clearinghouse
transfers,

(1) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dams@us, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages deseribed in Sertion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other tuking of all (r an part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisiion: =s to, the
value and/or condition of the Property.

{(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ordreault on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 11.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time io
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrament, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a *federally related mortgage
Joan” under RESPA.

3446210431 0907304406
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{Q) "Successor in Interest of Borrower" means any parry that has taken title o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS {solely as nominee for Lender and Lender's successors and asgigns) and
to th¢ iuccessors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdicton):
See Attactaa Legal Description

Parcel ID Number: 16-08-122-011 which currently has the address of
138 North Taylor Avenue {Street)

Oak Park {Cly?, Llinois 60302 [Zip Code]
("Property Address"): ‘

TOGETHER WITH all the improvements now or hereafter erec’sd en the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the projert;. All replacements and
additions shall also be covered by this Security Instrument. All of the foreguing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS ‘clds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to corgly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or ali of those interests, including, but not limited to, the right to foreclose and sell the Fiups,™y; and to
take any action required of Lender including, but not limited to, releasing and canceling’ this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea ard bas
the right to morigage, grant and convey the Property and that the Property is unencumbered, excext cor
encombrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

P U?\(IIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evideaced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iterns

3446210431 0907304406
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pursaant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be mede in one or more of the following forms, as
selected by Lender: (8) cash; (b) money order: (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a
such orlier loeation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lenger may return any payment or partial payment if the payment or partial payments are insufficient to
bring thx Loan cusrent. Lender may accept any paymeat or partial payment insufficient to bring the Loan
current, with~ut waiver of any rights hereunder or prejudice to its rights to refuse such payment ar partial
payments in {1e ‘ature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eacli Puriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplieZ fu'ids. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tizem to Rorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nute immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuie ageinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrum(nt o1 performing the covenants and agreements secured by this Securiry
Instrument.

2. Application of Payments or ¥*ocreds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender spr+ibe applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nate; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orde: in which it became due. Any remaining amcuats
shall be applied first to {ate charges, second to any orier amounis dus under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a“dzitnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may or applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding ' Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to rue extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is spolied to the full payment of one or
more Periodic Payments, such excess may be applied 10 any late charges dve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procueils o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perioti: Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericaic Puyments are duc
under the Note, uncil the Note is paid in full, a sum (the “Funds*) to provide for payme.t of arounts due
for: (2) taxes and assessments and other jtems which can attain priority over this Security Irsipinent as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, aay; (@)
premiums for any and atl insurance required by Lender under Section 5; and {d) Mortgage ."sprance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in sccordance with the provisions of Section 10. These jtems are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if ey, be escrowed by Borrower, end such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail notices of emounts to
be paid under this Section. Borrower shall pay Lender the Punds for Escrow Irems unless Lender waives
Borrower's obligation to pay the Funds‘for any or afl Escrow Items. Lender may waive Borrower's
obligation to pay to Leader Funds for any or &ll Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

34486210431 0907304406
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due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Botrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount dus for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o aay or all Escrow Items at any time by a notice given in
accord-ace with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, aed in
such amcants, that are then required under this Section 3.

Leude~may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds 2tz time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimutes rf expenditures of fature Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali ~: held in ap instiution whose deposits ave insured by a federal agency,
instrumentality, or entity (inuiuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bans. 1.uder shatl apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal Lot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or wrifying the Bscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leiide: tn make such & charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai. rii the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwer and Lander can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to onpwer, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as dofined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP;\. Ui there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrimd by RESPA, and Borrower shall pay to
Lender the amount necessary to maks up the shortage in accordarv.e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escruw, s d=fined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to L2ndei the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mop%idy payments.

Upon payment in full of all sums secured by this Security Instrument, Lerdes shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can auain priority over this Security Instrument, icaseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses:z ment:, if any. To
the extent that these jtems are Bscrow Items, Borrower shall pay them in the manner providgea i Scetion 3.

Borrower shall promptly discharge eny lien which has priority over this Security Instruzaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a ceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good ix'th
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only und} such proceedings
are concluded; or (¢} sscures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

3446210431 ' 0907304406
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. -

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage,” and any
other hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainained in the amounts (including deductible levels) and for the periods that
Lende: recuires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, he insurance carrier providing the msurance shall be chosen by Borrower subject 1o Lender's
right to dizapyrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrover)to pay, in comection with this Loan, either: (a) & one-time charge for flood zone
determination, vervTization and tracking services; or (b) a one-time charge for flood zone determination
and certification servicer and subsequent charges each time remappings or similar changes occur whichk
ressonably might affec( rach determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detrm netion resulting from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages described ghove, Lender may obtain insurance
coverage, at Lender's option and (dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverays, Tnerefore, such coverage shall cover Lender, but might or might
nat protect Borrower, Borrower's equity- e Property, or the contents of the Property, against any risk,
hazard or liability ané might provide great=. r¢ lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amonts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sesarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall bs payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals #i »uch policies shall be subject to Lender's
right to disapprove such policies, shall inciude a standard mortzags clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rirlito hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lend?r all receipts of paid premiums and
renewsl notices. If Borrower obtains any form of insurance coverage, no “averwise required by Lender,
for damage to, or destraction of, the Property, such policy shall include a-siriderd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuramce cairier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any iosurance proceeds, whether or not the underlying insurance was required by 1 ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicily wcezible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th« right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eisuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undetu’2n
promptly. Lender may digburse proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, reteined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration. or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

3446210431 0907304406
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the excess, if any, paid to Borrower, Such insurance proceeds shall be spplied in the arder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the zotice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} an other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowx: under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of e Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour.s 2apaid under the Nofe or this Security Instrument, whether or not then due.

6. Occapeirry. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within '$0 dzvs after the execution of this Security Instrument and shall continue to occupy the
Propenty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise sgrees in wrizug, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist which ar. peyond Borrower's control.

7. Preservation, Mainicpunce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe.is rasiding in the Property, Borrower shall maintain the Property in
order o prevent the Property from deceriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaiv ri restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <« avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wia damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Rrorzrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire. »2e restoration in a single payment or in a series of
progress payments &s the work is complated, If the insmiarie ar condemmation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Eoriower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and insvections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on b2 Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection specifyi:g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if,-ariins the Loan application
process, Borrower or any persons or entities acting at the direction of Borruver or with Borrawer's
knowledge or consent gave materially false, misleading, or inaccurate information or sutements to Lender
{or failed to provide Lender with material information) in connection with e loan. Material
representations include, but are not limited to, representations concerning Borrower's iccurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirvoent. If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) rhere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights ‘inder
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lander's actions cag include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonsble

3446210431 02073044086
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attorneys' fees 1o protect its interest in the Property and/or rights under this Secutity Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disburs=ment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this 3ecuriry Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the Jeasehold and the fee title shalt nol merge unless
Lender agrees ‘3 t:e merger in writing.

10, Mortgap« Livsurance, If Lender required Mortgage Insurance 2s & condition of making the Loan,
Borrower shall pay thr gremiurms required to maintain the Martgage Insurance in effect. If, for any reason,
the Mortgage Insurance ccverage required by Lender ceases to be available from the mortgage insurer that
previously provided such iusurance and Borrower was required 10 make separately designated payments
toward the premiums for Muitgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalest o the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower =¢ the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendler. Jf substantially equivalent Mortgege Insurance coverage is oot
available, Borrower shall continue to pey \» Lender the amount of the separately designated payments that
were due when the insurance coverage cersad to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv® Iotien of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'tle Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intarest or earnings v soch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage %in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beconies available, is obtained, and Lender requires
separately designated payments toward the premiums for Mior'gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow:r wis required to make seperately designated
payments toward the premiums for Morigage Insurance, Bor.ovvar shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noa-r:findable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter- 2greement berween Borrower and
Lender providing for such termination or until termination {5 required oy Apnlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviucd ia the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases Le Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nei @ party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tin® to time, and may
enter into agreements with other parties that share of modity their risk, or reduce los:2s. These agreements
are on ferms and conditions that are satisfactory to the mortgage ingurer and the other pacty (vr parties) to
these agreements, These agreements may require the mortgage insurer 1o make payments uoiig @iv source
of funds that the mortgage insurer may have available (which may include funds obstained fror Murtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsucer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounce tnat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliaste of Lender takes 2 ghare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insorance premivms that were vnearned st the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Projerty, if the restoration or repair is economically feasible and Lender's security is not lessened,
Duriuy sv'ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until LepZer has had an oppormaity to inspect such Property to ensure the work has been completed. to
Lender's suris®action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang-rswration in & single disbursement or in a series of progress payments as the work is
completed. Untzeman agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanzous Piacieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Proceed:, *f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellinzous Proceeds shall be applied to the sums secured by this Securiry Instrument,
whether or not then due, wir:-the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided! fr.c "1 Section 2,

In the event of a total tuking . destruction, or loss in value of the Property, the Miscellantous
Proceeds shall be applied to the sums s:cured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destzoction, or loss in value of the Property in which the fair market
value of the Property immediately befort thz zarial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secure’ uy this Security instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be mduced by the amount of the Miscellaneous Proceeds
raultiplied by the following fraction: (a) the total asiovnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided' %y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss = vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in ‘vs'us of the Property in which the fair market
value of the Property immediately before the partial taking, disstrsction, or loss in value is less than the
arnount of the sums secured immediately before the partial talzug, dectruction, or loss in vajue, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Froce:ds shall be applied to the sums
secured by this Secarity Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice Ly ltnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award io.seu'e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giycu, Lender is authorized
to collect and apply the Miscellaneous Froceeds either to restoration or repeir uf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party * zieans the third party
that owes Borrower Miscsilaneous Proceells or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. . ..

Borrower shall be in default if eny action or proceeding, whether civil or criminal, is Jegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ©f Yender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau.r.ang, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeirure of the Property or other material
impeirment of Lender's interest in the Praperty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendes's interest in the Property
are hereby assigned and shall be paid to Lender, )

All ‘Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securiry Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to refease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse 1w extend tme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand mede by the original
Borrower or any Successors in Interest of Borrower. Aay forbearance by Lender in exercising any right or
remedy including, without limitasion, Lender's acceptance of payments from third persons, entitles or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and apees thar Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs s Security Instrument but does not execute the Note {a "co-signer*): (a) is co-signing this
Security Zast-oment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of th.s Serwrity Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; #ud (.) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accoms iud ations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interesi of Borrower who assumes
Borrower's obligations-zider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and ep2fits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabi'icy under this Security Instrament unless Lender agrees to such release in
writing. The covenants and agreeriem of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successoss and assigns of Lender.

14. Loan Charges. Lender may chrree Borrower fees for services performed in connection with
Borrower's default, for the purpose of pruteciing Lender's interest in the Property and rights under this
Security Instrament, including, but not limiter t=, attomneys’ fees, property inspection and valuation fees.
In regard to any ather fees, the absence of exprass antharity in this Security Instrument ¢o charge & specific
fee 10 Borrower shall not be construed as a prohibi ion cn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insiviacnt or by Applicable Law.

Tf the Loan is subject to a law which sets maximuun lo=a charges, and that law is finatly interpreced so
that the interest ot other loan charges coklected or to be Col'cted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be resuc.d by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mal=-tnis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. if « refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmeit charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarcr o any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bertowwsrmight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thia Jecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen. shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverd 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notica 0. () Sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properr, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal) promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borroriar's
change of address, then Borrower shall only report a change of address through shat specified procoduce,
There may be only cne designated notice address under this Secority Insirument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’'s address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
conpection with this Secarity Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

3446210431 0907304406

ILLINOIS - Singls Family - Fannis Mas/Freddis Mac UNIFORM INSTRUMENT WITH M
Form 3014 11

@-BAHL) 0810) Mage 10 ct 18 Iniviats:




0927915037 Page: 12 of 24

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property ix located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whick can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresronding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includu rLe plural and vice versa; and (c) the word "may" gives sole discretion without eny obligation to
take any «crion.

17. Tor’ ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trrasf.r of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Iaterest in the Fixperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial uwzsts transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the méent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part «."the Property or any Interest in the Property is sold or sransferred (or if Borrower
is not a natural person and ;. beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may riquire immediate payment in full of all sums secured by this Securlty
Instrument. However, this option soe'l not be exervised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, I.ewvler shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irom the date the notics is given in accordance with Section 15
within which Borrower must pay all sums-srmred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this piriod fender may invoke any remedies permitted by this
Security Instrument without further notice or dem: nd 0.1 Borrower.

19. Borrower's Right to Reinsiate After Accelsration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-{0’s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the ®raporty pursuant to Section 22 of this Security
Instrument; () such other period as Applicable Law might speifi for the termination of Borrower's right
to reinstate; or (c} entry of 2 judgment enforcing this Security Instrument, Those conditions are that
Borrower: (2) pays Lender all sums which then would be due vrier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other raver ants or agreemems; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ot )iinited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for thie cwpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tehee surl action 2s Lender may
reascnably require to assure that Lender's interest in the Property and riglis aander this Security
Instrurent, and Borrower's obligation to pay the sums secured by this Security Justnment, shall continve
unchanged unless as otherwise provided under Applicable Law. Lender may requ.r. that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecird by Lender: (a)
cash; (b) money order; () certified check; bank check, treasurer's check or cashier's check  pivided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instwurrcptulity or
entity; or (d) Electronic Funds Transfer.’ Upon reinstatement by Borrower, this Security Instrimait and
obligations secured hereby shall remain fully effective es if no acceleration had occurred, Howerar,ivis
right to reinstate shatl not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 pertial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior natice to
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the chenge which will stare the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

3446210431 ’ 0507304406
ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT WITH M
@-SMIL) 10810 Poge 11 of 14 trila: _Form 3014 1/01




0927915037 Page: 13 of 24

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason 0. this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable La provides a time period which must elapse before certain action can be taken, that time
perind will ‘be-draued to be reasonable for purposes of this paragraph. The notice of acceleration and
oppormupity to cuie ghvn to Borrower pursvant to Section 22 and the notice of acceleration given to
Borrower pursuant toSectinn 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectisn 20,

21. Hazardous Substarie.. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazaruoes substances, pollutants, or wastes by Bavironmental Law and the
following substances: gasoline, kesosene. other flammable or toxic petreleum products, toxic pesticides
and herbicides, volatile solvents, mateiial, rontaining asbestos or formaldehyde, and radioactive materials;
(b) "Eavironmental Law" means federal lws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction: (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cuwatiioie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, risyosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ur or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Proparty (2}t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du’: to tie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Prape:ty. of small quantities of
Hazardous Substances that ars generally recognized to be appropriate to norv. sesidential uses and 10
maintenance of the Property (including, but not limited to, bazardous substances in conmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciam, 2omand, lawsuit
or other sction by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmentai Law of which Borrower has actual knowledge. (b) any
Ravironmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢« uzat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasr or a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is potified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hersin shall create any obligation on
Lender for an Envircnmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior io
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (n)
the default; (b) the action vequired to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default rn or before the date specified in the notice may result in acceleration of the sums secured by
this Saurty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further Iriorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure priceeding the non-existence of a default or any other defense of Borrower to accelerntion
and foreclosp-e. 'f the default is not cured on or before the date specified in the notice, Lender at its
option may requice immediate payment in full of all sums secured by this Security Instrument
without further demans and may foreclose this Security Instrument by judieial proceeding. Lender
shall be entitled to co/fert a1l expenses incurred in pursuing the remedies provided in this Section 22,
including, but tot limiied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeit of 2! sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borvower shal| pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but raly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicavle Law,

24. Waiver of Homestead. In accordanct with-Tlinois law, the Borrower hereby releases and waives
all rights under and by virte of the Illinois homest :ad exemption laws.

35. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemesa swith Lender, Lender may purchase insurance
at-Borrower’s expense lo protect Lender's interests in Borrowe:’s tollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender porchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counetiod with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afer pravidiag Lender with evidence that
Borrower has obtaitied insurance as required by Borrower's and Lender's 7yrexment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha: irsurance, including interest
and zny other charges Lender may impose in cormection with the placement ot the insurance, vntil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more dizn the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accegts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Yo 0. Yok (Seal)

L

Maria C. Parra, Trustee of the Declaration of Trust by Maria C. Parra dated
February 9, 2001 made by Maria C. Parra, as Settior.

W_W a. f e (Seal)

Maria C. Para, Settlor of the Declaration of Trust by Maria C. Parra dated
February 6, 2071, agrees that the term “Borrower” when used in this Security
Instrument shai inciuide the Settlor, and the Settlor acknowiedges and agrees to

be bound by all of ths terms and covenants contained in this Security Instrument
and any riders to this Segurity Instrument.

2 (Seal) (Seal)

-Putower «Borrower

{Seal) ~ (Seal)

~Borrower ~Borrower

; (Seal) (Seal)

-Borrower -Borrower
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County ss:

K %ﬂéﬂ'vo&@/ , & Notary Public in and for said county and
e (‘A. C. PW

STATE OF ILLINOIS,

L Fashe.
state do hereby cemg‘ that

persons’iy known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Uefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument p2 Lis/Mer/their free and voluntary act, for the uses and purposes therein set forth.

Given undni-my hand and official seal, this oAS dayof  SeovCsndse— S

My Commission Expires:

Notary Public

wmwm‘

‘ OFFICIAL SEAL 3
TASHA R UNDERWOOD

2 NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES:01/25/11

o
e

Py
WA

0907304406
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wal! Street Jounal)- Rate Caps)

THS AIXED/ADJUSTABLE RATE RIDER is made this 25th day of September, 2009
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, ‘Do wf Trust, or Sacurity Deed (the "Sacurity Instrument”) of the same date given
by the undersignsd ("Borrower") 1o secure Borrower's Fixed/Adjusteble Rate Note (the
"Note") to Soverelq. Bank

{"Lender"} of the same tatr. 2nd covering the property described in the Security Instrument
and loceted at; 138 North Tayloxr Avenue, Oak Park, IL 60302

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE [NTERFST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM R71's BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the civenants and agreements made in the
Security Instrument, Borrower and Lender further cover@« and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiat fixed interest rate of 4,375 %. The Note also
provides for a change in the initlal fixed rate to an adjustable Inte/est vate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE:)

{A) Change Dates

“The Initial fixed interest rate { will pay will change to an adjustable interrsi tata en the
first day of Octobar, 2014 . and the adjustable interest rate | will pay ri#: change
on thet day every 12th month theresfter. The date on which my initial fixed inte:3st rate
changes to an edjustable interest rate, and each date on which my adjustable inte/est rate
could change, is called a "Change Date.”
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{B) The Index

Bepinning with the first Change Date, my adjustable interest rate will be based on an
Index._ The "Index" Is the average of interbank offered rates for one-year U.58.
dollar-dersminated deposits in the London market ("LIBOR"}, as published in The Wall Street
Journal. Tiie most recent Index figure available as of the date 45 days hefore each Change
Date is calied «hix "Current Index.”

If the index & no longer availsble, the Note Holder will choose a naw index that is based
upon comparable InfG:mation. The Note Holder will give me notice of this choice.

{C} Calculation «f [-hanges

Before each Change Date, the Note Holder will calculate my new interest rats by adding
Two and one quarter percentage points
{ 2.250 %! to the Current Index. The Note Holder will then round the result
of this addition to the nearest Jne-ighth of one percentage point (0.125%). Subject to the
limits stated In Sectlon 4{D) beitw, rhis rounded amount will be my new imterest rate until the
next Change Date.

The Note Holdar will then deterriine the amount of the monthly payment that wouid be
sufficient ta repay the unpaid principal t';2t-1 am expected 10 owe at the Change Date in full
on the Maturity Date at my new interest rate-in substantially equal payments. The resuit of
this calculation will be the naw amount of m'’ meathly payment.

{D} Limits on Interest Rate Changas

The interest rate | am required fo pay at the fist Change Date will not be greater than

9.375 % or less than 2.250 %. Thereafter, my adjustable
intarest rate will never be increased or decreased on #u1v singie Change Date by more than
two percentage points from the rate of interest | hava leen paying for the preceding 12
months. My interest rate will naver be greater then 9.375 %.

(E) Effsctive Date of Changes

My new Interest rete will becorrie effective on gach Changa Qsa. | wlill pay the amount
of my new menthly payment beginning on the first monthly payrend rate after the Change
Date until the amount of my monthly payment changas again.

{F) Notice of Changes )

The Note Holder will deliver or mail to me a notica of any changex i1 my initial fixed
interest rate 1o an edjustable intersst rate and of any changes in my adjustab's Interest rate
bafora the effective date of any change. The nctice will include the emount af rwv.monthly
payment, any information required by law to be given to me and also the title anr! wenhone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowar's initial fixed interest rate changes to an adjustable Interest rate under
the terms stated In Section A sbove, Uniform Covenant 18 of the Security Instrument shail
read as follows: ;

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any laga! or beneficiel interest in the
Property, Including, but not limited to, those beneficial interests transferred in a

3446210431 0907304406
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bond for deed, contract for deed, instaliment sales contract or escrow agreement,

the Lntent of which is the trensfer of title by Borrower at s future date to a

vochaser,

7 if all or any part of the Property or any Interest in the Property is sold or

tranciorred {or if Borrower is not a netural person and a beneficial intarest in

Borrowe: is sold or transferred) without Lendsr's prior written consent, Lender may

require I~ iimediate payment in full of all sums secured by this Security Instrument.

Howevar, k= option shall not be exercised by Lender if such exercise is prohibited

by Applicabde’L2w,

{f Lender Jrercises this, option, Lender shall give Borrower notice of
acceleration. The sntlce shell provide a period of not less than 30 days from the date
the notice is given in_sccordence with Section 15 within which Borrower must pay
all sums secured by this. Cecurity Instrument. If Borrower fails to pay these sums
prior 1o the expiration oy this period, Lender may invoke any remedies permitted by
this Security Instrument wiinout further notica or demand on Borrower.

2. When Borrower's initial #ixe.interast rate changes to an adjustable interest rate undar
the terms stated in Section A zoove. Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall thien crase to be in effect, and the provisions of Unitorm
Covenant 18 of the Sacurity Instrument 2»2!l be amended to read as foliows:

Transfer of the Property or a Eenef-ial Interest In Borrower. As used in this
Section 18, “Interest in the Property” insars any legsl or beneficial interest in the
Property, including, but not limited to, thzas beneficial interests transferred in a
bond for deed, contract for deed, instalimon’ sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower et a future date to a
purchaser.

If all or any part of the Property or any Intriest in the Property is sold or
transferred {or if Borrower Is not a natural persor.-and a beneficlal Interest in
Borrower is sold or transferred) without Lender's prior wriien consent, Lender may
require Immadiete payment in full of all sums secured b/ this-Security Instrument.
However, this apticn shall not be exercised by Lender if surly sxercise is prohibited
by Applicable t.aw. Lender also shall not exercise this option .f: (2! Borrower causes
to be submitted to Lender information required by Lender to evali:ate the intendad
wransferee es If a new loen were being made to the trensferee; &nd (b) Lender
reasonehly determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecmer: in this
Sacurity Instrumsnt is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasciabic tag
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and cha
obligates the transferes to keep ali the promises and agreements made in the Nete
and in this Security Instrument. Borrower wiil continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrowar notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrower
fails to pay these sums prior to the explration of this period, Lender may Invoke any
Eemedies parmitted by this Security Instrument without further notice or demand on

orrowsr.
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BY SIGNING BELOW, Borrower accepts. and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

Yn/" umw C. )’%U’U—z/u (Seal)

Maria C. a.ra, Trustee of the Declaration of Trust by Maria C. Parra dated
February 8,2001 made by Maria C. Parra, as Settlor.

W & fo/i’b (Seal)

Maria C. Parra, Seitior of the Declaration of Trust by Maria C. Parra dated
February 8, 2001, agrees tiiat the term "Borrower” when used in this Security
Instrument shall include the Seitlor, and the Settlor acknowledges and agrees to
be bound by all of the terms and-covenants contained in this Security Instrument
and any riders to this Security Insirument.

{Sesl) X/ {Seal)

-Borrower -Borrower

3446210431 0907304406
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{+) "Revocable Trust.” The Declazation of Truast by Maria € Parra

' created under trust
instrumeni <#'ad February 09, 2001 , for the benefit of Maria C. Parra

. (B) "Revocakie Trust Trustee(s)."
Maria C. Parra
trustee(s) of the Revocatie "'rust.

(C) "Revocable Trugl Settlor{s)."
Maria C. Parra
settlor(s) of the Revocable Trust signing below.

(D) "Lender."
Sovereign Bank .

(E) "Security instrument." The Deeu of Trust, Morigage or Security Deed and any
riders thereto of the same date as this Rider given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revocab'a Trust Trustee(s} and the Revocable Trust
Settlor(s) and any other natural persons signing surch Note and covering the Property (as
defined below).

(F) "Property." The property described in the Ezcurity Instrument and located at:

138 North Taylor Avenue '
Oak Park, IL 60302

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this Z5th day
of September, 2009 , and is incorporated int~ aie shali be deamed to

amend and supplement the Security instrument.

ADDITIONAL COVENANTS. In addition to the covenants end agreemeniz made in the
Security Instrument, the Revocable Trust Trustee{s), and the Revocable Trust feftlor(s) and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certlfy to Lender that the Revocable Trusi-is an
inter vives revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

3446210431 0907304406
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
validly created under the laws of the State of ILLINOIS ;
(ii) the trust instrument creating the Revocable Trust is in full force and effect and there are
no ameadments or other modifications to the trust instrument affecting the revocability of the
Revocabie Trust: {iii) the Property is located in the State of ILLINOIS '
(iv) the [evocable Trust Trustee(s) have full power and authority as trustee{s) under the trust
instrument -crzating the Revocable Trust and under spplicable law to execute the Security
instrument,” Inciwing this Rider; {v) the Revocable Trust Trustee(s) have exscuted the
Security Instrumznt, including this Rider, on behalf of the Revocable Trust; {vi) the Revocable
Trust Settlor(s) have: eecuted the Security Instrument, including this Rider, acknow ledging ail
of the terms and conaitions contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of
direction over the Revocablé Truet; (viii) only the Revocable Trust Settlor(s} hold the power
to direct the Trustes(s) in the masagement of the Property; (ix) only the Revocable Trust
Settlor(s) hold the power of revacriiun over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) have not been notified ur (N2 existence or assertion of any lien, encumbrance or
claim against any beneficial interest in, or transfer of alt or any portion of any beneficial
interest in or powers of direction over the Rewacable Trust Trustee(s) or the Revocable Trust,
as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCAFLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NCTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY: NOTICE OF TRANSFER OF BENEFICI# ¢ 'NTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s} shall provide timely notice to lender promptly
upon notice or know ledge of any revocation or termination (f thz Revocable Trust, or of any
change In the holders of the powers of direction over the Revrozhle Trust Trustee(s) or the
Revocable Trust, as the case may be, or of any change In tae kniders of the power of
revocation over the Revocable Trust, or boih, or of any change ’: tha trustee(s) of the
Revocable Trust {whether such change Is temporary of permanent), or af-any change in the
occupancy of the Property, or of any sale, transfer, assignment or other Lispesition {w hether
by operation of law or otherwise) of any beneficial Interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall veer to the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settions}, iaintly
and severally. Each party signing this Rider below {whether by accepting and agreeing.tu the
terms and covenants contained herein or by acknow ledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security
Instrument, each covenant and agréement and undertaking of "Borrower" in the Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower" and
shall be enforceable by Lender as if such party were named as "Borrower” in the Security
Instrument,

3446210431 y [VVP)F 0907304406
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Revocable Trust,

If, without Lender's prior written consent, (i) all or any part of the Properly or an
interest in_the Property is sold or transferred or {ii) there is a sale, transfer, assignment or
other dispositian of any beneficial interest in the Revocable Trust, Lender may, at its option,
require immed'#te payment in full of all sums secured by this Security Instrument. However,

this option shai! 1ot be exercised by Lender if exercise is prohibited bn Applicable Law.
if LenJyer exercises this option, Lender shall give the Borrower notice of

acceleration. The notes shall provide & period of not less than 30 days from the date the
notice Is given in accoriance with Section 15 within which Borrower must pay all sums
secured by this Security lustiument, If Borrow er fails to pay these sums prior to the expiration
of this period, Lender may inveke any remedies permitted by this Security Instrument without
further notice or demand on Borrov:er.

BY SIGNING BELOW, the Revciahle Trust Trustee{s) accepts and agrees to the terms
and covenants contained in this Inter vi.2z Revocable Trust Rider,

Y g C- [orn
Maria C. Parra
Trustee of the Declaration of Trust Tmistes of the

by Maria C Parra ?

under trust instrument dated undes iu'.l'st jnstrument dated
February 09, 2001 ' _ )
for the benefit of Maria C. Parra for the benetit of

-Borrower = -Borrower
3446210431 ‘ 09073044086

@-372R (0405) Page 3 of 3




0927915037 Page: 24 of 24

UNOFFICIAL COPY

Extibit *A"

All interest in the following described Real estate, situated in the County of Cook, in the State of llinols lo-wit:
Lot 21 in Block 35 in the Village of Ridgeland, being a subdivision of the east 1/2 of the east 1/2 of section 7 and
the northwest 1/4 of the west 1/2 of the southwest 1/4 of section 8, Township 39 norih, range 13 east, of the
third principal Meridian, in Cook County, lliincis.

Being all and the same premises conveyed to Mortgagors at Document # 0610948135.

Parcel ID; 16-08-122-011

PROPERTY ADDRESS:

138 NORTH TAYLCR AVENUE,
QAK PARK, ILLINCS 50302

(09-0934-15-IL.PFD/09-0934-15-1L/23)




