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NOTICE OF INTEREST

PLEASE TAKE NOTICE that pursuant to the attached Letter from Denis Ascot,
atrached hereto and incorporated herein, as Exhibit 1, dated August 27, 2009, and signed by
James Ascot, that Chicago Title Land Trust as Trustee for Illinois Land Trust #8002353639,
at address 13C Estate Lindberg Bay, St. Thomas, United States Vitgin Islands 00802, has an
INTEREST in the Property with Property Identification Number 17-09-315-031-0000,
located at'the¢ sommonly known address of 566 West Lake Street, LL101, City of Chicago,
County of Cool,, State of Illinois, zip code of 60661, with a legal description of the

following:

PARCEL 1:

THAT PART OF LOT 1, LYING-WEST OF THE CENTERLINE OF
AN EXISTING PARTY WALL WHICH IS DRAWN FROM A POINT
ON THE SOUTH LINE OF SAID L0741, DISTANT MEASURED 60.45
FEET EASTERLY FROM THE SOUTHWZST CORNER OF SAID LOT
1 TO A POINT ON THE NORTH LINE GF SAID LOT 1, DISTANT
MEASURED 60.55 FEET EASTERLY FROM_THE NORTHWEST
CORNER OF SAID LOT 1 IN WEST LAKE SUBDIVISION, BEING A
RESUBDIVISION OF LOTS 2, 3, 4 AND 5 IN THE SUBDIVISION OF
LOTS 6 AND 7 IN BLOCK 24 IN ORIGINAL TOWIN OF CHICAGO
IN THE SOUTH PART OF SECTION 9, TOWNSHI? ?? NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MER.DIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1, CREATED BY
EASEMENT AND OPERATING AGREEMENT DATED NOVEMBER
1, 2001 AND RECORDED DECEMBER 3, 2001 AS DOCUMENT
NUMBER 0011132377, BY AND BETWEEN  UNITED
WAY/CRUSADE OF MERCY, AN ILLINOIS NOT-FOR-PROFIT-
CORPORATION, AND 560-556 LAKE BUILDING LLC, AN
ILLINOIS LIMITED LIABILITY COMPANY, IN, TO, OVER, UPON
AND THROUGH PORTIONS OF THE LAND DESCRIBED AS
FOLLOWS:




WITNESSES:
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THAT PART OF LOTS 1 AND 1A, LYING EAST OF

" THE CENTERLINE OF AN EXISTING PARTY WALL
WHICH IS DRAWN FROM A POINT ON THE SOUTH
LINE OF SAID LOTS 1 AND 1A, DISTANT
MEASURED 6045 FEET BASTERLY FROM THE
SOUTHWEST CORNER OF SAID LOTS 1 AND 1A TO
A POINT ON THE NORTH LINE OF SAID LOTS 1
AND 1A, AND ALL OF LOTS 5, 6, 7 AND ALL OF
LOTS 1-B AND 1-C IN WEST LAKE SUBDIVISION,
BEING A RESUBDIVISION OF LOTS 2, 3, 4 AND 5 IN
THE SUBDIVISION OF LOTS 6 AND 7 IN BLOCK 24
IN ORIGINAL TOWN OF CHICAGO IN THE SOUTH
PART OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
£0OOK COUNTY, ILLINOIS,

‘d% Title Uand Trust as Trustee
Fies w w0 vand Trust #8002353639
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180 go
for llinois
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ASCOT REALTY GROUP, INC.

566 West Lake Street, Suite 100 ASCOT

Chicago, lllinois 60661

August 27, 2009

Mr. Bruce Randolph Tizes
150 N. Wacker Drive #1120
Chicago, Illinocis 60606

RE: 5&6 West Lake Street, Suites 100 & LL101

Dear Bruce.

This letter shall ze:v= as evidence of a binding agreement between the undersigned
purchaser (the “Purciizser”) and owner (“Seller”) for the purchase/sale of 566 West Lake
Street, Suites 100 & LL101, Chicago, Illinois 60661 on the following terms and
conditions.

Property: 566 WesiLake Street, Suite 100 & LL101, Chicago, Illinois
60661. See rxhibit A attached hereto for additional information on
the Property. o

Purchaser: Mlinois Land Trust #50602353639 or assigns (or may assign each

unit to separate purchasecs):

Purchase Price: $1,500,000, allocated betweer: the two PIN numbers pursuant to
percentages to be specified later.

Seller Financing: 7.25% simple annual interest, 24 montti-te:m; monthly interest-
only payments until maturity. Purchaser wil_ not pay interest until
to Seller until February 15, 2010 (when the Selier ceases to occupy
the Property).

Closing: October 1, 2009

Down Payment: Total payment of $75,000, paid as 5 payments of $10,000,
beginning October 1, 2009, and 5 payments of $5,000 monthly
thereafter . All down payments credited against principal upon
delivery. See Exhibit B.

Seller Leaseback: Post-closing, Ascot Realty Group, Inc. leases Suite 100 through
February 15, 2010. No Purchaser interest payments will be made

to Seller during Ascot tenancy.

Expenses: Expenses between the buyer and seller are per Chicago custom.
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Possession: During the Ascot tenancy, Purchaser has non-exclusive possession
(including receiving mail, desk and conference room usage of
Suite 100). Full and exclusive possession of Suite 100 will be
granted on February 15, 2010. Suite LL101 lease term with
existing tenant terminates February 3, 2010 unless extended by
lease option to November 3, 2010 or the date the General election
is held. Assignment of Suite LL101 lease to Purchaser at closing,

Personal Property:  To be itemized prior to submission of Purchase Agreement, but
substantially all existing except for oriental rugs and one
conference table.

Brokrs: Purchaser and Seller will be responsible for payment of their
respective Brokers, provided that Purchaser’s brokers must agree
to payment of their fee when the Purchaser acquires acquisition
debt.

Risk of Loss: All Risk of Loss is retained by the Seller until exclusive possession
is zained by the Purchaser.

Please confirm your acceptince of these terms in the space provided below and return
executed copies of this letter t¢ the undersigned.

Sincerely,

Ascot Realty Gmuﬂt ) esaly undarsiood and agrerd by and between the parties hareto, anything to the contrary nobwithstanding, that
80 all of the wavrenties, indarnes. representations, covenants, underiakings and agresments herein mede on

bhe part of the- Trustee whlle In form rursaring to bo the wamanties, indsmnites, representations, covenants,

undertakinge and agreerients ¢f eald Tiuride ees nevertheless edeh gnd evary ona of £2m, mada and intended not as

_ personal wamantles, indeninitics, repmsentetions Govenz s rlakis snd agrezments by the Trustee or for the
Denis Ascot purpose or with the infeniian of bincing raid Tame rat s wdis a4 nded for e purpesa of binding
Vice President  only thet porlon of the trust property apociiivaly dvi: 0 omin, st Lis iner iwori 1 oxeceted and deliverad by
8aid Truste not n fs own right, but solely In the shesrms 4 1/ sl confass uron i as such Trustee; and that no

Agreed and acceptd?® Habilty or personal responsibility is assuracd Ly ner shelhot any time be aeserted of enforcesble agained
undersigned land trustes, on account of this Instrument or an account of any warranty, indemally,

Iation, covenant or agresment of the sald Trustee in this instiumert agntained, eittier exprassed or imphed,
Date: August 27, W personat abllity,ﬁu , being expressly waived and released, o

{retr

Seller: James Ascot Purchaser:

e
RECEIVED N BAD CONDTION
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566 West Lake Street, Suites 100 & LL101
Payment Schedule Over the 24 Month Seller-Financing Term

Exhibit B

Payment Schedule: After Closing, before we take Full Possession - No Interest

Period

W= O

Payment Schedule:

Period

5 M
6

7
8
9

Month

1-Oct-09
1-Nov-09
1-Dec-09
1-Jan-10
1-Feb-10

Beg Balance
Principal

1,500,000.00
1,490,000.00
1,480,000.00
1,470,000.00
1,460,000.00

Principal {Down)
Payment

10,000.00
10,000.00
10,000.00
10,000.00
10,000.00

Interest

Total Monthly
Payment Due

10,000.00
10,000.00
10,000.00
10,000.00
10,000.00

““urchaser takes Full and Exclusive Possession of Property - Interest Commences

N onth

A har-10
AP0
1-May-10
1-Jun-1%
1-Jul-10

Beg Balance
Principal

1,450,000.00
1,445,000.00
1,440,000.00
1,435,000.00
1,430,000.00

Principal (Down}
Payment

5,000.00
5,000.00
5,000.00
5,000.00
5,000.00

Interest

4,380.21
8,730.21
8,700.00
8,669.79
8,638.58

Total Monthly
Payment Due

9,380.21
13,730.21
13,700.00
13,669.79
13,639.58

Payment Schedule: Purchaser has Full and Exclusive Possession of Property - Down Payment Cease
- Interest Remains for the Remaining 14 months

Period

Month

1-Aug-10
1-Sep-10
1-Oct-10
1-Nov-10
1-Dec-10
1-Jan-11
1-Feb-11
t-Mar-11
1-Apr-11
1-May-11
1-Jdun-11

1-Jul-11
1-Aug-11
1-Sep-11
1-Oct-11

Beq Balan:e
Principal

1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00

Principal (Down)
Payment

1,425,000.00

Interest

8,609.38
8,609.38
8,609.38
8,609.38
8,609.38
8,609.38
8,609.38
8,609.38
< 609.38
8,619.38
£,679.38
8,6uc.38
8,600.38
8,609.58
§,609.38

Total Monthly
Payment Due

8,609.38
8,6090.38
8,609.38
8,609.38
8,600.38
8,609.38
8,609.38
8,600.38
8,609.38
8,609.38
B,609.38
£,600.38
y 8,609.38
8,609.38

1,433,609.38

End Balance
Principal

1,490,000.00
1,480,000.00
1,470,000.00
1,460,000.C0
1,450,000.00

End Balance
Princlpal

1,445,000.00
1,440,000.00
1,435,000.00
1,430,000.00
1,425,000.00

End Balance
Principal

1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00
1,425,000.00

U purchaser is not required to pay interest whike the Seller is occupying the space in the Property. Therefore, interest r ayments are pro-rated in the
month of Februarv to accommodate these circumstances.




