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MORTGAGE
DEFINITICNS

Words used in multiple sections of this dezerent are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Cartain rules regarding the usage of words-useuin this document are also provided in Section 16.

(A) "Security Instrument” means this document, whichisdated September 19, 2009 , , b
together with all Riders to this documert. I
(B) "Borrower" is ’
Pedro Diaz & Leticia Diaz, a/k/a Concepcion Letricia Diaz, his wife, as joint tenants
Borrower is the mortgagor under this Security Instrument. Borrover's address is

3244 S. Hoyne, Chicago, IL 60608 . .
(© "Lender" is Central Federal Savings & Lozn- Assn. . lender i @l
Corporation organized and existing under thelaws of ™ |
United States of America . Lender's address is S
5953 W. Cermak Road, Cicero, IL 60804

Lender is the mortgagee under this Security Instrument.

(D) “Note" means the promissory note signed by Bomower and dated September” 3th, 2009 . The Note states
that Borrower owes Lender

Fifty Two Thousand and No/100-------=-=-=----=-----cm-mmmmmm oo oo oo -
Dollars (US. $ 52,000.00 ) plus interest. Borrower has promised to pay this debt ‘i reguiar Perfodic Payments and
to pay the debt in full not later than October 1st, 2024

(B "Property” meansthe property that is'described below under the heading "Transfer of Rgtﬁsmtheﬁopen

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due unde” tie Note, and all
sums due under this Security Instrument, plus interest.

(G "Riders" means all Riders to this Sectrity Instrument that are executed by Borrower. The following Riders are to be executed by -
Borrower [check box as applicable]: ‘

[ ] Adustable ReteRicer || Condormirium Rider (] Second Home Rider
[ ] Balloon Rider [ ] Manned Unit Development Rder || Cther(s) [specify]
14 Farrily Rider [ BiweeKly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, reguiations, ordnances and administretive rules
and orders (that have the effect of law) as wéll as all applicablefinal, non-eppealable judicial opinions.

() "Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are inposed
on Borrower or the Property by a condominiumassociation, hormeowners association or sinrilar organization.
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) "Bectronic Funds Transfer” means any transfer of funds, other then a transaction originated by check, draft, or similar paper
instrument, which is initiated through an dectronic termingl, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a firancial institution to debit or credit an account. Such termincludes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K "Escrow Items" means thase items that are described in Section 3.

(L "Miscellaneous Proceeds” means any conmpensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for (i) damege to, or destruction of, the Property, (i)
condemnation or other taking of all or any part of the Property, (iii) conveyance in lieu of condenmnation or (iv) misrepresentations of, o
omissions as to, the value andior condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus (i) any anounts
under Section 3 2f this Security Instrument.

(O "RESPA™mans the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing regulation, Regulation ... ...

X (24 CF.R Part-3500), as they might be amended from time to time, or any addtional or sucoessor legisiation or regulation thet governs
the same subject matter-As used in this Security Instrument, "RESPA" refers to all requirements and restrictions thet are imposed in
regard to a "federally reictieimortgage loan” evenif the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Intevcst of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations rwer the Note and/or this Security Instrument.

TRANSFER CF RIGHTS IN THE PRCPERT .
This Security Instrument secures to Lender: (i) #le rapayment of the Loan, and all renewals, extensions and modifications of the Note; and
{ii) the performance of Borrower's covenants end agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender ooz lender's successors and assigns the following described property located inthe
County of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 18 IN H. H. WALKER'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 16 SOUTH
OF THE ALLEY OF S. J. WALKER'S SUBDIVIS1ON OF THAT PART SOUTH OF THE
CANAL OF THE NORTHWEST 1/4 OF SECTION 31, 1AWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, AND ALSO Qi THAT PART SOUTH OF CANAL OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 56, /TOWNSHIP 39 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN/COOK COUNTY, ILLINOIS. o a

Parcd Tex IDNumberr 17-31-108-020-0000
which curently hastheaddressof 3244 S. Hoyne
[Street]
Chicago , llinois 60608 ("Property Address"):
[Gty) [Zip Coce]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BCRROMER CO/ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has theright to mortgage, grant and
corvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will de‘end
generally thetitle to the Property against all claims and demands, subject to any encumbrances of record.

THS SECURTY INSTRUMENT corrbines uniform covenarts for national use and nonuniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note,
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may require thet any or all subsequent payments due under the Note and this Security
Instrument be mede in one or nore of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an instit ution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Bectronic Funds Transfer.

Paymentts are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or pertial payment if the
payment or pertial payments are insufficient to bring the Loan curent. Lender may accept any payment or partial payment insufficient to
bring the Loan e t, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
futwe, but Lender is 1ot obligated to apply such payments at the time such payments are accepted. If each Periodic Paymert is applied
as of its scheduled ¢ Je r.ate, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower

makes paymert to bring the Laan current. If Borower does not do so within a reasonable period of time, Lender shall either apply such

funds or retumn themto Boirov.er. if not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreciostre N offset or claim which Borrower rright have now or in the future against Lender shall relieve
Borrower from making payments a2 ander the Note and this Security Instrument or perforrring the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or P:oceeds. Except as otherwise described in this Section 2, &l payments accepted and applied
by Lender shall be applied in the following orde( of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amrounts
due under Section 3. Such payments shall be appled ‘o each Periodic Payment in the order in which it became due. Any remeining
amounts shall be applied first to late charges, second *0 a1y sther amounts due under this Security Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueic Feviodic Payment which includes a sufficient amount to pay any late
charge due, the payment mey be applied to the ddinquent paymert and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower t2{n% repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists &ce~"the payment is applied to the full payment of one or mmore
Periodic Payments, such excess may be applied to any late charges due. Vol t-y: prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of paymerts, insurance proceeds, or Miscellaneous Proceeds te prinvipal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payme:tts are due under the Note, until the Noter. - .- W

is paid infull, a sum (the "Funds" ) to provide for payment of amounts duefor: (a) taxes and assess 2ts and other items which can attain
priority over this Security Instrument as a lien o encunrbrance on the Property; (b) leasehold payments ¢ ground rents on the Property, if
any; (c) prerrius for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurarce preiuns, if any, or any suTs
payable by Bormower to Lender inlieu of the payment of Mortgage Insurance prermiums in accordance with the rrovisions of Section 10.
These items are called "Escrow ltems.” At origingtion or at any time during the term of the Loan, Lerviar “may require  thet
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, “ens and assessments
shall be an Escrow Item Borrower shall prormptly fumish to Lender all notices of amounts to be peid under this Sectiun bamower shall
pay Lender the Funds for Escrow Items unless Lender waives Borower's obligation to pay the Funds for any or all Escrow ltems. Lender
mey waive Bormower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only bein writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iters for which
payment of Funds has been waived by Lender'and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such
time period as Lender may require. Bormower's obligation to meke such payments and to provide receipts shall for all purposes be deamed
to be a covenant and agreemernt contained in this Security Instrument, as the phrase "covenart and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items d‘rectly, pursuant to a waiver, and Borrower fails to pay the ammount due for an Escrow Item
Lender ey exercise its rights under Section'9 and pay such anount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acoordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this

Section 3. .
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified ‘
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimete the amount of Funds
due on the basis of current data and reasonable estimetes of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid onthe
Funds, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing,
however, thet interest shall be paid on the Funds. Lender shall give to Borrower, without cherge, an annual accourting of the Funds as
required by RESPA '

If there is #/'sunlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESAA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, ar'd Burower shall pay to Lender the amount necessary to meke up the shortage in accordance with RESPA, bt in
no more than 12 monthty peyments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RES?A,/and Borrower shall pay to Lender the amount necessary to meke up the deficiency in accordance with
RESPA, but inno-more than 12 montiiy payments.

Upon payment in full of all sure.-secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, | sasetold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent tht these items are Escrow Itens, Bomower shall pay themin the merner provided in
Section 3.

Borrower shali promptly discharge any Iﬁm which has priciity over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in @ manner aceptoble to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against erfersament of thelienin, legel proceedings which in Lender’s opinion
operate to prevert the enforcement of the lien while those procesdings re sending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender uon.cinating the lien to this Security Instrument, If Lender
determines that any part of the Property |s‘subject to a lien which can attair priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which thet rticeis given, Borrower shall satisfy the lien or take
one or more of the actions set forth abovein this Section 4.

Lender may require Bomower to pay a onetime charge for a real estate tax verificaiion/andlor reporting service used by Lender in
connection with this Loan.

5.  Property Insurance. Bon'owq shall keep the inprovements now existing or hereaft =-amcted on the Property insured
againgt loss by fire, hazards included within the term "extended coverage," and any other hezards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the ampunts (induding deductible
levels) and for the periods that Lender requires. What Lender requires pursiant to the preceding sentences can che' e during the term of
the Loan. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's right to-aissonrove Bormower's
choice, which right shall not be exercised unveasonably. Lender mey recuire Borrower to pay, in connection with thic |Jep, dther: (a) a
onetime charge for flood zone detenmination, certification and tracking services; or (b) a onetime cherge for flood zore cetsnination
and certification services and subsequent charges each time remeppings or similar changes occur which reasonably might affect such
determrination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Bmergency
Management Agency in connection with the review of any flood zone determination resuiting froman objection by Borrower.

If Borrower fails to meintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Bormower's expense. Lender is under no abligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but right or mright not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amourts
disbursed by Lender under this Section 5 shell become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shell be payable, with such interest, upon notice from Lender to
Borrower requesting paymert.
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All insurance policies required by Lender and renewals of such policies shall be subject to.Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. If Borrower obtains any foom of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such palicy shall include a standard mortgage clause and shall name Lender as mortgagee andior as an
additional loss payee. ’

In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may rmeke proof of loss if not
mede promptly by Borower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
undertying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds urttil Lender has had an opportunity to inspect such Property to ensure the work has been conpleted to Lender's
satisfaction, provided! that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
asingle payment or ir & series of progress payments as the work is comrpleted. Unless an agreement is mede in writing or Applicable Law
requires interest to bx: pe'd.on such insurance proceeds, Lender shall not be required to pay Bomower any interest or eamings on such
proceads. Fees for public adiusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Boirowe~., If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applier tc' the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Bormower. Such insurance prceeds shell be applied in the order provided for in Section 2.

If Borrower abandons the Froperty, 7[‘1'41'1 may file, negotiate and settle any available insurance daim and related metters. |
Borrower does not respond within 30 (h)}é 10 a rzioe from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim The 30-day neriod will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Bomower heat; 2ssigns to Lender (a) Borrower's rights to any insurance proceeds in an anount
not to exceed the amounts unpaid under the Note or this Scazity Instrument, and (b) any other of Borrower's rights (other than the right
to any refund of uneamed premiums paid by Bomower) under allinzurance policies covering the Rroperty, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
arounts unpaid under the Note or this Security Instrument, whether of et then due.

6. Occupancy. Borrower shall occupy, establish, and use the Fronarty as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Prope:tves Borrower's principal residence for at least one yeer
after the date of occupancy, unless Lender otherwise agrees in writing, which ¢t shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections.  Porower shall not destroy, damege or inpair
the Property, allow the Property to deteriorate or commit waste on the Property. Whether om0t BoTower is residing in the Property,
Borower shall meintain the Property in order to prevent the Property from deteriorating or decieasing in value due to its condition.
Unless it is determined pursuant to Sectionfs that repair or restoration is not economically feasible, Barower shall prompily repair the
Property if dameged to avoid further deterioration or damege. If insurance or condermation proceeds are paic’ in o mnection with damege
to, or the taking of, the Property, Bomower shall be responsible for repairing or restoring the Property orly If .e~der hes released
proceeds for such purposes. Lender ey disburse proceeds for the repairs and restoration in a single payment or i1 2/series of progress’
payments as the work is completed. If the insurance or condenmation proceeds are not sufficient to repair or resive e Property,
Borrower is not relieved of Borrower's obligation for the corrpletion of such repair or restoration.

Lender or its agent may meke reasonable entries upon and inspections of the Property. [f it has reasonable cause, Lender may
inspect the interior of the improverments on the Property. Lender shall give Borower notice at the time of or prior to such an intesior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shell be in aefault if, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borower's knowledge or consent gave naterially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with meterial informetion) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the Property as Bormrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fdils to
perform the covenants and agreerents contained in this Security Instrurment, (b) there is a legal proceeding that might significantly affect
Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condermation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguations), or (c) Borrower has abandoned the Froperty, then Lender mey do and pay for whetever is reasonable or appropriate to
protect Lender's interest in the Property and rights under this Security Instrument, including protecting andfor assessing the value of the
Property, and securing andor repairing the Property. Lender's actions can include, but are not limited to: (@) paying any sums secured by
a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Sécuring
the Property includes, but is not limited to, entering the Property to meke repairs, change locks, replace or board up doors and windows,
drain water from pipes, diminate bilding or cther code violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may take: action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
thet Lender incurs n tiahility for not taking any or all actions authorized under this Section 9.

Any armounts di'sowr sed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall beir in.erest at the Note rate from the date of disbursement and shall be payable, with such interest, upon natice

~ fromLender to Bomower req esing payment.

If this Security Instrument is or! a leasehold, Borower shall comply with all the provisions of the lease. If Bomower acquires fee
title to the Property, the leaseholc-aiid the feertitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lo equired Mortgage Insurance as a condition of meking the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insvaice in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insure.that nveviously provided such insurance and Borrower was required to meke separately
designeted payments toward the prerrims for Motges Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previcish: in effect, at a cost substantially equivalent to the cost to Borower of the
Mortgage Insurance previously in effect, from an altemate mortage insurer sdlected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Bomower shall continue to nay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lenda wili ccept, use and retain these payments as a norHefundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be nonreflnvab’2. notwithstanding the fact that the Loan is ultinetely paid
inful, and Lender shall not be required to pay Borrower any interest or eamirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance caverage (in the amount and for the peric2-(iat Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designe.ced payments toward the premiums for Mortgage
Insurance, i Lender required Mortgage Insurance as a condition of meking the Loan aie Bomower was required to meke separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the pramiirs required to maintain Mortgage
Insurance in effect, or to provide a nonefundable loss reserve, urtil Lender's requirement for Mo igage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such temination or urtil temination is required by Applicable
Law. Nothing inthis Section 10 affects Borower's obligation to pay interest at the rate provided in the Note:

Mortgage Insurance reimburses Lender (or any ertity that purchases the Note) for certain losses it may-i=a* it Bomower does not
repay the Loan as agreed. Borower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and mey enter ina.acrcaments with
other parties that share or modify their risk, or reduce losses. These agresments are on tens and conditions thet are saticfactory to the
mortgage insurer and the other perty (or parties) to these agreements. These agreements may require the mortgage insurer to meke
payments using any source of funds that the nortgage insurer may have available (which may include funds obtained from Mortgage
Insurance pramiums).

As a result of these agreements, Lender, any purcheser of the Note, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amourts thet derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangerment is often termed "captive reinsurance.”  Further
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(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
andior to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shalt have the right
to hold such Mise4laneous Proceeds rtil Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfactir:, provided that such inspection shall be undertaken pronptly. Lender may pay for the repairs and restoration ina
single disbursement orin ¢ series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to bv: pa'd on such Miscellaneous Proceeds, Lender shall not be required to pay Borawer any interest or earmings on
such Miscellaneous Proceeds. Y the restoration or repair is not economically feasible or Lender’'s security would be lessened, the
Miscellaneous Proceeds shall be gppliad to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous. Pruceeds shall be applied in the order provided for in Section 2.

In the event of atotal taking, destruetion, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whethe ©7'not then due, with the excess, if any, peid to Borrower.

In the event of a pertial taking, destructic’), of) loss in value of the Property in which the fair merket value of the Property
immediately before the partial taking, destruction, cr 'sss in velue is equal to or greater than the ammount of the sums secured by this
Security Instrument immediately before the partial tanizg, dostruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument sheli’ h reduced by the amount of the Miscellaneous Proceeds rrultiplied by the
following fraction: (a) the tatal amount of the surms secured ivmediatcly before the partial taking, destruction, or loss in value divided by
(o) the fair market value of the Property inmediately before the petial taking, destruction, or loss in value. Any balance shall be paidto
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is tess than t*e.amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwi<a #Jree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums aie then fuz

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe that t*e Cpposing Party (as defined in the next
sertence) offers to make an award to settle a claim for dameges, Borower fails to responc’t, txnder within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to resturetion or repair of the Property or to
the sums secured by this Security Instrument, whether or nat then due. "Cpposing Party" means t e tiird party that owes Borower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneots Froceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or crimingl, is begun that, inLender’s judgment, could result in
forfeiture of the Property or other material limpairment of Lender's interest in the Property or rights undertis Zenuity Instrumert.
Bomower can cure such a defauit and, if acceleration has occured, reinstate as provided in Section 19, by’ culsing the action or
proceeding to be dismissed with a ruing that, in Lender's judgment, precludes forfeiture of the Property or other metenial \mmoeirment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for dareg.s thet are
attributable to the impeirment of Lender's interest in the Property are hereby assigned and shall be peid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o repeir of the Property shell be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. BExtension of the time for payment or modification of
anortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borower or any Successors in interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify arortization of
the sums secured by this Security Instrument by reason of any demmend made by the original Borrower or any Successors in Irterest of
Borower.  Any forbearance by Lender in exercising any right or remedy including, without lirritation, Lender's acceptance of payrents
from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not bea waiver of
or preclude the exercise of any right or remedy.
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13. Joint and Several Liahbility; Cosigners; Successors and Assigns Bound  Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not
execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mmortgage, grant and convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not persorally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Bormower's obligations and liability under this Security Instrument unless Lender agrees
to such rdease in writing. The covenarts and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan-Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the
purpose of protetiing Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, attomeys
fees, property inspesiion and valuation fees. Inregard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee 10 2301 ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Sty Instrument or by Applicable Law.

If the Loan is subject to & lav which sets meximum loan charges, and tht law is finally interpreted so that the interest or other loan
charges collected or to be collecte<-in corinection with the Loan exceed the peritted limits, then: (a) any such loan cherge shall be
reduced by the amourt necessary to reauo: the charge to the perritted limit; and (b) any sums already collected from Bormower which
exceeded permitted lirrits will be refunded £ Borrower. Lender may choose to meke this refund by reducing the principal owed under the
Note or by meking a direct peyment to Bomower. f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment cherge (whether or not areplyment charge is provided for under the Note). Borower's acceptance of any such
refund made by direct payment to Borower will corititite-a waiver of any right of action Borower might heve arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be inwriting. Any noticeto
Bomower in connection with this Security Instrument shall be deerivad 1 have been given to Borrower when mailed by first class il or
when actually ddiivered to Bomower's notice address if sent by other rieans. Notice to ary one Bormower shall constitute notice to all
Borowers unless Applicable Law expressly requires otherwise. The noticz ac Jress shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promtly notify Lender of Borower's change of address. If
Lender specifies a procedure for reporting Bormower's change of address, the somow . shall only report a change of address through
that specified procedure. There may be only one designated rotice address under this Secunty Instrument at any onetime.  Any noticeto
Lender shall be given by ddlivering it or by mailing it by first class mil to Lender's addiess siated herein unless Lender has designated
another address by notice to Bormower. Ay natice in connection with this Security Instrument.sheli not be deermed to have been given to
Lender urtil actually received by Lender, If any notice required by this Security Instrument s al'0 renuired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goierner! by federal law and the
law of thejurisdiction in which the Property is located. All rights and obligations contained in this Security Instrumizii.are subject to any
requirements and limitations of Applicable Law. Applicable Law rright explicitly or inplicitly allow the parties to 2gree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Inthe event tiat ary provision or
dlause of this Security Instrument or the Note corflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (@) words of the mesculine gender shall meen and indlude corresponding neuter words or words
of the feminine gender; (b) words in the singuiar shall mean and inciude the piural and vice versa; and (c) the word "may" gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noteand of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property"
means any legal or beneficial interest in the Property, including, but not lirited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreament, the intent of which is the transfer of titie by Borower at a
future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bormower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the dete the notice is given in acoordance with Section 15 within which Bomower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or dermend on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursiant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termingtion of
~ Borrower's right'to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whidiithen would be due under this Security Instrument and the Note as if no acceleration hed occurred; (b) cures any
default of any other'co enarts or agreements; (c) pays all expenses incurred in erforcing this Security Instrument, including, but not
limited to, reasonable iton s’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property =d rights under this Security Instrument; and (d) takes such action as Lender mey reasonably require to
assure that Lender’s interest in th Property and rights under this Security instrument, and Borower's obligation to pay the sums secured
by this Security Instrument, shaii-contine unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums anz e enses in one or more of the following forms, as selected by Lender: () cash; (b) money
order; (c) certified check, bark check, treasurer’s'crvek or cashier's check, provided any such check is drawn upon an institution whose

. deposits are insured by a federal agency, instrumartality: or entity; or (d) Bectronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shzi-aein fully effective as if no accaleration had occurred.  However, this right to
reinstate shall not apply in the case of acceleration under Serion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Criciance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or rrore times without prior waticeto Borower. A salemight result ina change in the entity (known
as the "Loan Servicer) that collects Periodic Payments due under tie.!¥ie and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Apuirdile Law. There also might be one or more changes of the
Loan Servicer urdlated to a sale of the Note. If there is a change of the Loarn Sarvicer, Bomower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the add.&ss to which payments should be made and any other
informetion RESPA requires in connection with a notice of transfer of servicing. If the Note .s sold and thereafter the Loanis serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligiiniie, to Borower will remein with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purciass, uriess atherwise provided by the Note
purchaser. [

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either anindividual litigart or the mermber of
a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that ‘ne ather party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has nutiilea tha other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the eiper party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period w:hiii must elapse
before certain action can be taken, that. time period will be deemed to be reasonable for purposes of this paragreph. ~The notice of
accaleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of accdleration given to Borower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammeble or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, meterials containing asbestos or formeldehyde, and
radicactive materials; (b)"Ewironmental Law" meens federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or erwironmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Bwironmental Law; and (d) an "Bnvironmental Condition means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presaence, use, disposal, storage, or rdease of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property (a) thet is in violation of any Environmental Law, (b) which creates an Bwironmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall nat apply to the presence, use, or storage on the Property of smell quantities of Hazardous Substances that are generally
recognized to be appropriate to nomel residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Bormower shall promptly give Lender written notice of (a) any investigation, daimy demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hezardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leeking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hezardous Substance
which adversdly atiacts the value of the Property. If Borrower leams, or is netified by any governmental or regulatory authority, or any
private party, that Gy removal or other remediation of any Hezardous Substance affecting the Property is necessary, Bormower shall
prormptly take all nexessany remedial actions in accordance with Bwironmental Law. Nothing herein shall create any obligation on Lender
for an Brwironmental Cleanp

NCNHUNIFCRM COVENANTS. Forrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Sueify instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify. (3) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given t~ Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in'the iictice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding anu-s2'e. of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert-in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclo:ure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate paynwr. in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instruivar’ by judicial proceeding Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in thic S<ction 22, indluding, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumelt, Leader shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing iris Security Instrument, but only if thefeeis
paid to a third party for services rendered and the charging of thefeeis permitted under Applicab/cizw.

24, Waiver of Homestead In accordance with lilinois law, the Borrower hereby release; ard waives al rights under and by
virtue of the fllinois homestead exerption laws.

25. Placement of Cdllateral Protedion Insurance. Unless Bomower provides Lender with eviderice o the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Bormower's expense to pruiewt Jonder’s interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage thet Lender prrchases may not pay
any daimthat Borower makes or any claim that is made against Borrower in connection with the collateral. Borrower ray later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance-as required by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, urtil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain onits own.
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BY SIGNING BELON, Borrower accepts and agrees to the temms and covenants contained in this Security Instrument and in ary
Rider executed by Borrower and recorded with it.

/U/(‘,d@/ S/MW b ot (Sl

Pedro Diaz d Borrower
(Sesl)
Leticia Diaz a/k/a Concepcion Bomower
Leticia Diaz (Seel)
f . Borrower
,mlw; DMA (Sedl)
o - .
Borrower
STATEGF Illinois )
s
CONTY CF Cook )

Onthe 19th dayof September, 2uC9 , before me personally came

Pedro Diaz & Leticia Diaz a/k/a Concepcion Leticia Diaz, his wife, as joint tenants

to me known to be the individual(s) described inand who executed the foregoing instrument and acknowledged to me that

they  executedthesame. . %ﬁom %

My commissionexpires. 2-— (o *"[5

Notary Rublic
This instrument prepared by: After iecn dg retum to:
Central Federal Savings & Loan Association Centrat: ‘ederal Savings & Loan Association
5953 W. Cermak Road 5953 W. Cexwak Road ‘
Cicero, IL 60804 Cicero, I 603504
"OFFICIAL SEAL" }
{ JASON ACOSTA :
$ Notary Public, State of Illinois §
$ My Commission Expires 02/06/2013 §
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1-4 FAMILY RIDER

X ity
Assignment of Rents)
THS 14 FAMILY RIDER is made this 19th day of September, 2009 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower™ ) to secure Borrower's Note to
Central Federal Savings & Loan Assn. (the "Lender") of the same date
and covering the Property described in the Security Instrument and located at:
3244 S. Hoyne, Chicago, IL 60608 L
[Property Adcress] ik

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Security Instrument, Thtn L
Borrower 216! <nder further covenant and agree as follows: "

A ADDITIC*¢i PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property T
described in Secatv Instrument, the fdlowing items now or hereafter attached to the Property to the extent -
they are fixtures, ae aired to the Property description, and shall lso constitute the Property covered by the

Security Instrument: Lui'ding meterids, appliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or infzivied to be used in connection with the Property, including, but not limited to,
those for the purposes of susing or distributing heating, codling, electricity, gas, water, ar and light, fire e
prevention and extinguishing apparatus, security and access control apparatus, plubing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, szreans, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coveri:igs, al of which, including replacements and additions thereto,
shall be deemed to be and remein a part of the Foperty covered by the Security Instrument. All of the e
foregoing together with the Property described in the Security Instrument (or the leasehold estate if the i
Security Instrument is on a leasehold) are referred te i tnis 1-4 Family Rider and the Security Instrurrent as

the " Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borro.ver shall not seek, agree to or meke a change !
in the use of the Property or its zoning clessification, unless LerJer hes agreed in writing to the change. ’
Borrower shall comply with al laws, ordinances, regulations and reqefrements of any governmenta body
applicable to the Property. o

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal' 1o allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior w;itten permission.

D. RENT LOSS INSURANCE. Borrower shal maintain insurance against rent loss in audition to the cther
hazards for which insurance is required by Section 5.

E "BORROWERS RIGHT TORBNSTATE' DELETED. Section 19 is deleted.

k. ~ BORROWERS OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all -,
leases of the Property and all security deposits made in connection with leases of the Property. Wonthe
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leasses, in Lender's sole discretion. As used in this paragraph G the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPONTMENT OF RECHVER, LENDER IN POSSESSION. Borrower W
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rerts") of the o
Property, regardess of to whom the Rents of the Property are payable. Borrower authorizés Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has given natice to the -
tenant(s) that the Rents are to be peid to Lender or Lender's agent. This assignment of Rents constitutes
an absolute assignment and nat an assignment for additional security only.
If Lender gives natice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shall be ertitled to callect and receive all of the Rents of the Property; (iii) Borrower agrees thet each
tenant of ‘the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand tu the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's ;
agents shdll e applied first to the costs of taking control of and menaging the Property and collectingthe . |
Rents, including, ot not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, irsurance premiums, taxes, assessments and other charges on the Property, and then to
the surrs secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver gppoirted to take pr&mm of and manage the Property and callect the Rents and profits derived
from the Property without any siiowing as to the inadequacy of the Property as security.
If the Rents of the Property a e nct sufficient to cover the costs of taking contrd of and managing the
\ Property, and of callecting the Rents, any funds expended by Lender for such purposes shall become
o indebtedness of Borrower to Lender securid by the Security Instrument pursuant to Section 9.
Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and ‘
has not performed, and will nat; petform, any act tha' would prevent Lender from exercising its rights under
this paragraph.
Lender, or Lender's agents or a judicidly appoinied receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving ritine of default to Borrower. However, Lender, or
Lender's agents or a judicialy appointed receiver, mey dodsc at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invaidate 2. other right or remedy of Lender. This o
assignment of Rents of the Property shall terminate when all the suros sesured by the Security Instrument are .~
paid in full. :

I CROSS-DE:AULT PROVISION. Borrower's defauit or breach under ary mte or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lener may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BH.ON, Borrower accepts and agrees to the terms and covenants containea i1 4iis 14 Family

Ricer, -/ / o
Pedro Diaz Borrower
. . ,
z\(Z/xZXéer [Deers
Jeticia Diaz a/k/a Xoncepcion Leticia Diaz Bomrower
Borrower
-Borrower
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