/ rCL_C)A

—

So000d5 2 U

UNOFFICIAL COPY

(lllinois Anti-Predatory

Lending Database

Program TG ae

Certificate of Exemption
Doc#: 0928046010 Fee: $50.25
Eugene "Gene" Moore RHSP Fee:$10.00
Cook County Recorder of Deeds
Date: 10/07/2009 01:21 PM Pg: 1of7
Report Mortgage Fraud
800-532-8785
The properly identified as: /- PIN: 27-26-116:004-0000 R S '/]
Address:
Street: 8524 W Cherry Creek Avenue

Street line 2:
City: Tinley Park State: IL ZIP Code: 60487

Lender: Midland Federal Savings & Loan

Borrower: Steven and Ellen Burnette

Loan / Mortgage Amount: $25,000.00

This property is located within Cook County and the transaction is exempt from the requirement of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: EBBF4AD1-0FB2-4145-9EFA-43897F97674C Execution date: 09/23/2009

e s e b A £ S48 e < 1 e etk

e s Tl BBV Sl




0928046010 Page: 2 of 7

UNOFFICIAL COPY

After Recording goturn To:

MIDLAND FEDERAL SAVInGS & LOAN ASSN.
ATTN: FINAL DOCUMENT LEPARTMENT
8929 S, HARLEM AVE.

BRIDGEVIEW, IL 60455

This instrument was prepared by:

LORI KOCH

MIDLAND FEDERAL SAVINGS AND LOAN ASSHN:
8929 S HARLEM AVE

BRIDGEVIEW, IL 60455

LOAN #: 0107156002

MORTGAG"

THIS MORTGAGE is made this 23RD day of SEPTEMBER, 2uf2, between the Mortgagor,
STEVEN G. BURNETTE AND ELLEN A. BURNETTE, HUSBAND AND WIFZ

(nerein “Borrowni "} and the Mortgagee,
MIDLAND FEDERAL SAVINGS & LOAN ASSN., A CORPORATION,

organized and
existing under the laws of ~ THE UNITED STATES OF AMERICA, whose address is
8929 S. HARLEM AVE., BRIDGEVIEW, IL 60455

{herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $25,000.00, which indebtedness

is evidenced by Borrower’s note dated SEPTEMBER 23, 2009 and extensions and renewals thereof

(herein “Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on OCTOBER 1, 2024.
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TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grantand
convey to Lender the following described property located in the COUNTY
[Type of Recording Jurisdicticn] of COOK {Name of Recording Jurisdiction]:

LOT 59 IN CHERRY HILL FARMS UNIT 5, PHASE 2, A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN 27-26-116-004-0000

which has the address of 8544 W. Cherry Creek Ave., Tinley Park,
|Street] [City]
llincis 60487 (herzin “Property Address”);
[ZIP Cods}

TOGETHER with all the improvements iow or hereafter erected on the property, and all easements, rights,
appurtenances and rents all ofwhich shall be desmed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property. {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seiseciGl the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generzily the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant a:id anree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided'in the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or & writ.en waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payab'e under the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assesements (including condominium and
planned unit development assessments, if any) which may attain priority over this Alorigage and ground rents on the
Property, ifany, plus one-twelfth of yearly premiuminstaliments for hazard insurance, plis one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and frein tima fo time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not'be thbligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the hoider i a prior mortgage or
deed of trust if such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or acrounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.
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I the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shaliexceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. if the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in cne or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shail promptly refund tc Borrower any Funds
held by Lender. ifunder paragraph 17 hereofthe Property is sold orthe Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Morioages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of Borrower's obligations
under any mortgage veed of trust or other security agreementwith a lien which has priority over this Mortgage, including
Borrower's covenants tnmake payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines an< ripositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or giound rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazaids included within the term “extended coverage,” and such other hazards as Lender
may require and in such amounts «nc for such periods as Lender may require.

The insurance carrier providing theinsurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasor ably withheld. All insurance policies and renewals thereof shall be in a form
acceptable fo Lenderand shallinclude a staicaid mortgage clause in favor of andin aform acceptable to Lender, Lender
shall have the right to hold the policies and rericwais thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt aoticsto the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Ifthe Property is abandoned by Borrower, or if Borrowe: tai's to respond to Lenderwithin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s ontion either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds] Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit wac te ol permitimpairment or deterioration of the
Property. if this Mortgage is on a leasehold, Borrower shall comply with aii t'ie-brovisions of the lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground leas« If Borrower acquires fee litle to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to tha mzrger in writing. If this Mortgage
is on a unit in a condominium or a planned unit development, Borrower shall perform ail.of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit de velosment, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7 Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interestin ihe Property, then
Lender, at Lender's option, upon natice to Borrower, may make such appearances, disburse such wums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Martgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, atthe Note rate, shallbecome
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

ILLINOIS - SECOND MORTGAGE - 1/80 - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form3814 Initials: éé'g ﬁ/&
Modified by Online Documents, Inc. i
© 1997-2007 Online Documents, Inc. Page 3 of 6 ILL.SECDE 0707




0928046010 Page: Sof 7

UNOFFICIAL COPY

LOAN #: 0107156002

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any suchinspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cohnection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assighed and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the fiability of the original Borrower and Borrower's successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any dem and made by the original Borrower and Borrower's
successors in intérast. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, stialbnot be a waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained sha'i kind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subjecliciie brovisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrowerwhe co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grantand cum ey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
(b} is not personally liable on +16 Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modi’y forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borower’s consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Proparty.

12. Notice. Except for any notice requirsa under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shallbegven by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or atsuch ottieraddress as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given fo Borrower or Lender tvhen given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing senteick shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgge or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Nete which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note ¢ire declared to be severable. As used herein,
“costs,” “expenses” and “attorneys' fees” include alf sums to the extent nut.prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Mote and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shallfuffill all of Borrower's obligaticrs under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lerider, at Lender’s option, may
require Borrower to execute and deliver to Lender, ina form acceptable to Lender, an assignmentof any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propany or any inferest
in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Mortgage. Howevet, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sectred
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenantsto pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach mustbe cured; and (4) thatfailure tocure suchbreach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default
or any other defense of Borrower to acceleration and foreciosure. If the breachis not cured on or before the date
specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable aitoivieys' fees and costs of documentary evidence, abstracts and title reports.

1B. Borrowei s Right to Reinstate. Nolwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's brgach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued-aiany time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all
sums which would be thes dse under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures
all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred-sy Lender in enforcing the covenants and agreements of Borrower contained in this
Martgage, and in enforcing tende('s remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Barrower takes such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upori sdch payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and erf=ct as if no acceleration had occurred.

19. Assignment of Rents; Appointment of lie:-aiver. As additional security hereunder, Borrower hereby assigns
io Lender the rents of the Property, provided that Eorrewwar shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect ana retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abardenment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of 2nd manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, butnot imited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums securzu by this Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Cenrder shall release this Mortgage without
charge to Borrower. Barrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homesteaa examption in the Property.

22. Riders. All Riders to this document are executed by Borrower. The followir.g Piclers are to be executed by the
Borrower [check box as applicable}]:

F_J Adjustable Rate Rider L " ICoendominium Rider [ 1Secénd lHome Rider
| " 1Balloon Rider (" TPlanned Unit Development Rider ] Other(s) {sracify]
__11-4 Family Rider [__1Biweekly Payment Rider

REQUEST FOR NOTICE OF DEFAULT
— - - AND FORECLOSURE UNDER SUPERIOR - - - - e
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed this Morigage.

Y/

steven G. Burnette

Pl O Ll oo

“¥ilen A. Burnette

State of ILLINOIS
County of COOK

o
The foregoing instrument was acknowledged before me this 0LPJ%3 2009 {date)
by Steven G. Burnette AND Ellen A. Burnette (name o erson acknow.edced).

‘odéid? on Taklng A~kr‘wledgement)
(Iitle or Rank)

(Serial Number, if any)

g&

Ofticral Seal
L Rolecks
oty Pubdie Maw ol o 5

My Cuslmisaion baplics 114205 2t
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