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Loan #: BR122552

PIN: 18-07-104-044-0000
MIN: 100511600000132568

DEFINITIONS

Words uged in multiple sections of this document ate deancd below and other words are defined in Sections 3,11, 13, 18,20 and

21. Certain rules regarding the usage of words used in this /< cutnent arc also provided in Scction 16,

(A) "Security Instrument" means this documcnt, which i dited ERPTEMBER 24, 2009 together with all Riders to this
document,

(B) "Borrower" is WILLIAM 8. MCSHAN AND MARY CATHERIMA MCSHAN, KIS WIFE AS TENANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc, MERS is a seba 2% corpotation that is acting solely as a nominec
for Lender and Lender's successors and assigns. MERS is the mortgagee under thi- security Instrument. MERS is organized
and cxisting under the laws of Delaware, atd has an address and telephone number ¢ PO/ Box 2026, Flint, MI 48501-2026, tel,
(888) 679-MERS.

(D) "Lender" js INTERBANK MORTGAGE COMEANY. Lender is a CORPORATTION orgarizes and existing under the Igws of
ILLINOIS. Lender's address is 3200 DOOLITTLE DR., NORTHBROOK, IL 60062.

(E) "Note" means the promissory note signed by Bottowcr and dated SEPTEMBER 24, 2009. The Note states that Borrower
owes Lender SEVENTY SIX THOUSAND Dollars (U.S, $76, 000. 00) plus interest, Borrower hes premised to pay this debt in
regular Peniodic Payments and to pay the debt in full not later than OCTOBER 1, 2039,

(F) "Property" means the property that is described below under the heading "Transfer of Rights it the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc und=r the Note.
and all sums due under this Seourity Instrument, plug interest.

(F) "Riders” means all Riders to this Security Instrument that are excouted by Borrower. The following Riders arc to be executed
by Botrower [check box as applicable]:

] Adjustable Rate Rider J Condominium Rider (0 Second Home Rider
(O Balloon Rider {JPlanned Unit Development Rider U Biwcekly Payment Rider
(J 1-4 Pamily Rider O Other(s) [specify]
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(I "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fecs, asscssments and other charges that arc
imposed on Borrower ot the Property by a condominium agsociation, homeowners association or similar organization.

(K) "Electronie Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which ig initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape 5o as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale transfers, automated teller machine trangactions, transfers initiated by telephone, wite transfers, and automated clearinghouse
trangfers.

(L) "Escrow Ttems" means those items that arc deseribed in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insuruce proceeds paid under the ¢overages deseribed 1o Section 5) for: (i) damage to, or destruction of, the Propetty,
(1) condcmnation ei-ather taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or (iv)
misrepresentations ¢k, ¢r omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurap<e" /neans insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment” mcais the regularly scheduled amount due for (i) principel and interest under the Note, plus (if) any
amounts under Section 3 of this Szcurity Instrument.

(P) "RESPA" means the Real Esttc Settlement Procedures Act (12 U.S.C. 55 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F R. Part 3500), ashey might be amended from time to time, or any additional or successor legislation or
repulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refets to all requirements and
restrictions that are imposed in regard to a "fedcra’ly relatcd mortgage loan" sven if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means woy party that has taken title to the Property, whether or not that party has
sgsumed Borrower's obligations under the Note and/v: chis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the 7oz, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreement: ur der this Security Instrument and the Notc. For this
purpose, Botrower does hereby mortgage, prant and convey to MERS (solcl, & nomines for Lender and Lendet's successors and
assigns) and to the successors and assigns of MERS the following described.» sperty located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 436 K RENILWORTE AVE, OAR PARK, IL Fus2 (herein "Property Address").

TOGETHER WITH all the improvements now or hercafier ereeted on the property, i ail zasements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covet'sa by this Security Ingtrument,
Al of the faregoing is referred to in this Seourity Instrument ag the "Property.” Borrower understands an-carees that MERS holds
only lcgal title to the interests granted by Borrower in this Security Instrument, but, if necessary to ¢ )mp‘ y with Jaw or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or.ali.of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lezdrr including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the ¢state hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject ta any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
variations by jurisdiction to constitute 4 uniform secutity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal, [nterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and latc charges due under the
Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments duc under the Note and this Security
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Instrument shall be made in U.S. currency. However, if any check or other ingtrument teecived by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or afl subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as s¢lected by Lender: (a) cash; (b) meney
order; (c) certified check, bank check, treasurer's cheek or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments arc insufficient to bring the Loan current. Lender may accept atty payment or partial
payment insufficient to bring the Losn current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied funds,
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. [f Borrower does not do so within
a reasonable period of ime, Lender shall either apply such funds or return them to Botrower, If not applied earlicr, such funds will
be applied to the outstunding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have row ¢« in the future against Lender shall relieve Borrower from making payments due under the Note and
this Sccunty Instrument cr ze-farming the covenants and agreements secured by this Security Instrument.

2. Application of Py reents or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be apphed i the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 5. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be.ephed fitst to late charges, sceond to any other amounts due under this Security Instrument,
and then to reduce the principal balance of tae Vo,

If Lender receives 4 payment from Boirowr= for a delinquent Periodic Payment which inchudes o sufficient amount o pay
any late charge due, the payment may be applied t( the Jelinquent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment recetv.d jrom Borrower to the repayment of the Periodic Payments if, and to the
cxtont that, cach payment can be paid in full. To the exieric tihat any excess exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be appled-¢o aty late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Wota

Any application of payments, insurance proceeds, or Mizcellaneous Proceeds to principal due under the Note shall not
extend ot postpone the due date, or change the amount, of the Perio(ie 22 yments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dav Periodic Payments are due under the Note, until the
Note is paid in full, 2 sum (the "Funds") to provide for payment of amouns Fan-for; (a) taxes and assessments and other jtems
which can attain priority aver this Security Instrument as a lien or encumbrance on the Property; (b) Jeasehold payments ot ground
rents on the Propetty, if any; (¢) premivmg for any and all insurance required by Leader under Section 3; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in liew of th¢ paysut of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow Ttems,” Atcrigination or at any time during the
term of the Loan, Lender may require that Community Association Ducs, Fecs, and Arsessmants, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems wilesi T ender waives Borrower's
obligation to pay the Funds for any or all Escrow Itemns. Lender may waive Borrower's obligation to pay to-Lender Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Boirowrr shall pay diteetly,
when atd where payable, the amounts due for any Escrow Ttetns for which payment of Funds has been waived 0] ender and, if
Lender requires, shall fumnish to Lender receipts cvidencing such payment within such time period as Lendir may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be 5 covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Besrower is
obligated to pay Escrow Items dircctly, pursuant to a waiver, and Borrower fails to pay thc amount duc for an Bscrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Botrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to ¢xceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for

TLLINOTS-Single Family-Fannic Mae/Freddle Mae UNIFORM INSTRIJMENT
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holding and applying the Funds, annually analyzitig the sserow aceount, or venifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earmings on the Funds. Bortower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there iz a surplus of Funds held in escrow, as defined undet RESPA, Lender shall account to Borrower for the ¢xcess
funds in accordance with RESPA., If there js a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount nceessary to make up the shortage in accordance
with RESPA, but in n¢ morc than 12 monthly payments, If thers is a deficiency of Funds held int escrow, as defined under RESPA,
Lender shall notify Borrower ag required by RESPA, and Botrower ghall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lendri.

4. Charges; iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain pricrity over this Security Instrument, leaschold payments or ground rents on the Property, if any, and
Community Associstion Dues, Fees, and Assessments, if any, Ta the extent that these items ate Escrow [tems, Borrower shall pay
them in the manner providad 37 Szction 3, -

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees
in writing to the payment of the ablization secured by the lien int a mannet acoeptable 10 Lender, but only so Jong as Borrower is
performing such agraement; (b) contes.s the lien in gond faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to preveat tae znforcement of the licn whilc those proceedings arc pending, but only until such
procecdings are concluded; of (¢) secures frord the holder of the lien an agreetment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines thit an)’ part of the Property is subject to a lien which ¢an attain priority over thig
Sceurity Instrument, Lender may give Borrower angtice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or tzon-of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time ciie o= for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvoments now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coversze,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance, This iraurance shall be maintained in the amounts (including
dedustible levels) and for the periods that Lender requires. What Lender requir:s pursuant to the preceding sentences can change
during the term of the Loan, The insurance carricr providing the insurance shatl be hosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. <zider may require Borrower to pay, in conncction
with this Loan, cithet: (a) & one-titne charge for flood zone detetmination, certificat’on axd tracking services; or (b) 2 one-time
charge for flood zone determination and certification services and subsequent charges-zazi time remappings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shall ala( te msponsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the teview o{ any flood zane determinatian
tesulting from an objection by Botrower,

1f Borrawer fails to maintain any of the coverages described above, Lender may obtain indvrance coverags, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type ar amoun? of caverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Propsriy, ar.the contents of
the Property, against any risk, hazard ot liability and might provide greater or lesser coverage than was proviously in effect.
Barrower acknowledges that the cost of the insurance coverage so obtaincd might significantly exceed the cost o inzurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional dento€ Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lendet to Borrower requesting payment.

All insurance policies tequired by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender a8 mortgagee and/or as an additional loss payes,
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices., If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damege to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional logs payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance ¢arrier and Lender, Lender may make proof of

loss if not made promptly by Borrower. Uniess Lender and Bortower otherwise agree in writing, any insurance proceeds, whether
ot not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration

ILLINOIS-Single Famify-Fanaic Mac/Freddie Mac UNTRORM INSTRUMENT
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or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity 1o inspeet sueh Property to cnsure the work has
been completed to Lendet's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments 85 the work is completed. Unless an
agreement is made in writing or Applicable Law requiras interest to be paid on such jnsurance proceeds, Lender shall not he
required to pay Bommower any interest or camings on such proceeds. Fees for public adjusters, or other third partics, retaincd by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration of repait is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums sccured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall he
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any available insurance ¢laim and related
watters, If Borrower docs not regpond within 30 days to a notice from Lender that the insurance carrier has offered to settle 2
claim, then Lender zuay negotiate and settle the claim, The 30-day period will begin when the notice is given. In either eveat, or if
Lender acquires the Froperty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in‘an aniounit ot to exceed the amounts unpaid under the Note or this Security Tnstrument, and (b) any other of
Borrowet's rights (othei-to<a the right to any refund of uneamed premiums paid by Borrower) under all insurauce policies
covering the Property, insafar 24 such rights are applicable to the coverage of the Property, Lender may use the insurance proceeds
either to repair or restore the Proprity or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrower skall occupy, establish, and uge the Property as Botrower's principal residence within 60 days
after the execution of this Security Instruinert »2d shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, valess T.ender otherwise agrees in writing, which conscnt shall not be unreasonably
withheld, or unless extenuating circumstances ¢xist “vhich are beyond Borrower's control.

7. Preservation, Maintenance and Prote.con of the Property; Inspections. Borrower shall not destroy, damage or
tmpair the Property, allow the Property to deteriorate or/corunit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintsin the Property in order to ri5vent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Scction 5 that rezais or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detetjo ation or damage. If insurance or condemnation proceeds are paid
itt connection with damage to, or the taking of, the Property, Borrovver shall be respansible for repairing or restoring the Property
only if Lender has released proceeds for such purposcs. Lender may distriise proseeds for the ropairs and restoration in 4 single
payment or in a series of progress payments as the work is completed. If th< injurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligatior. for the completion of such repair or restoration.

Lender or its agent may make reasonable cntries upon and mspcctloxm of the “-opcrty If it bas reasonable causs, Lender
may mspcct the intetior of the improvements on the Property. Lender shall give Bor owe. rotice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Barrower's Loan Application, Botrowet shall be in default if, during the Loan ppplization process, Bortower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or conser. gavz matcrially falsc, misleading,
or inaccurate information or statcrnents to Lender (or failed to provide Lender with material infom aiton) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower s occnpancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen. 1f \a) Borrower fails
to perform the covenants and agreements contained in this Security lnstrument, (b) there is a legal procceding that might
significantly affect Lender's interest in the Property and/or rights under this Sccurity Instrument (such as @ reosceding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valuc of the Property, and sccuring and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Propetty and/or rights under this Security
Instrument, including its secured position in a bankruptcy procecding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or oft. Although Lender may take action
under this Scction 9, Lender docs not bave to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
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interest, upon noticc from Lender to Borrower requesting payment.

f this Sceurity Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the jease, Borrower shall
not surrender the leasehold cstate and interests herein conveyed ot terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter ar amend the ground lease. 1f Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender rcquired Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiuns required to maintain the Mortgage Insurance in effect. f, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Botrower was tequired to
make sepatately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums tequircd to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cast substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage insurer selected by Lender. If
substantially equival-nt Mortgage Tnsurancs coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately desigraisd payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mottgage Insutanee. Such loss reserve shall be non-refundable,
notwithstanding the fait t.at the Loan is ultimately paid in full, and Lender ahall not be required to pay Borrower any intercst of
earnings on such loss resnive Lender can no longer requite loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lendér rauires) provided by an jnsurer selected by Lender again becomes available, is cbtained, and
Lender requites separately designeizd payments toward the premjums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of makiig the Loan and Borrower was required to make scpatately designated payments toward the
premiums for Morigage Insurance, Borrewier shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable Toss reserve, untit “ender's requirement for Mortgage Insyrance ends in accordance with sny writtcn
agreement between Borrower and Lender providing for such termination or until termination is required by Applicablc Law.

Nothing in this Section 10 affects Borrower's obligation to pay intcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (o gr.y entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party fu the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such ingyrance in foree from time to time, and may enter into agreements
with other partics that share or modify their risk, or reduct los:¢s, These agrecments are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (o partica) to these agreements. These agreements may requirc the
mortgage insurer to make payments using any source of funds that #i» mortgage insurce may have available (which may include
funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, any purchascr of the Note, auother insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may reeeive (directly or indirectly) amount tat derive from {or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing, or modifying the mortgage insurer's tisk, ot
reducing losses. If such agreement provides that an affiliate of Lender takes a shatu.of th< insurer's tisk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Urther:

(a) Any such agreements will not affect the amounts that Borrower has agresd ¢ pay for Mortgage Insuranee, or
any other terms of the Loan. Such agreements will not increase the amount Borrower ‘¥l owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect Yo th? Mortgage Insurance
under the Bomeowners Protection Act of 1998 or any other law. These rights may include the 7ipl to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Tnsurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearncd .« the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfetture. All Miscellaneous Procceds are hereby assigned to and shall be
paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Fropetty, if the
restoration ot repait i3 economically feasible and Lender's security 18 not lessened. Duting such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procceds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Froceeds, Lender
shall fiot be required to pay Borrowet any interest or carings on such Miscellaneous Proceeds. TF the restoration or repair is not
cconamically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Sceutity Instrument, whether or not then due, with the excess, i any, paid 1o Bomower, Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.
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In the event o)f 4 tata] .taking, destruction, or loss in value of the Property, the Miseellaneous Proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then due, with the excess, if atty, paid to Borrower,

_ In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums sccured by
this Security Tnstrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwige
agrec in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplicd by the following fraction: () the total amount of the sums seeured immediatcly before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or logs in
value, Any balance shall be paid to Borrower. '

. In the ¢vent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value is less than the amount of the sums secured immedistely before
the partial taking, destruction, or loss in value, unless Botrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applicd to e sums secured by this Scourity Instrument whether or not the sums are then due,

If the Propery is abandoned by Borrower, or if, after notice by Lendet to Borrower that the Opposing Party (as defined in
the niext sentence) offrs to make an award to settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after
the date the natice is givers, T.ender is authorized to collect and apply the Misecllaneous Procecds either to restoration or repair of
the Property or to the sums sé6ured by this Security Instrument, whether or not then due, "Opposing Party" means the third party
that ovg:s Borrower Miseellaiierus Proceeds or the party against whom Botrower has a right of action in regard to Miscellancous
Proceeds,

Borrower shall be in default if st action or proceeding, whether civil o criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Propeny-or Gther material impairment of Lender's interest in the Property or rights under this
Security Insttument, Borrower can cure such » aefanlt and, if acceleration has ocourred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in tle Penncrty or rights under this Security Instrment, The proceeds of any award
or claim for damages that are attributable to the itmpa.rrar of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restozation or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not « Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantes b Lander to Borrower or any Suceessor in Interest of
Barrower shall not operate to release the liability of Borrower ot any Stcdessors in Interest of Bortower. Lender shall not be
required to commence proceedings against any Successor in Interest of Ba,iower or to refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument ty reison of any demand mad by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender is <xareising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, cntities or Quccessors in Tnterest of Borrowet or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise +f ary right or temedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigng Bound. Bomroxar ¢covenants and agrees that
Borrower's obligations and liability shall be joint and several. Howevcr, any Borrower who ca-s1gi1s thiz Security Instrument hut
does not exccute the Note (a "¢o-signet"): (a) is co~signing this Security Instrument only to mortgag*, grunt.and convey the co-
signer's intcrest in the Property under the terms of this Security Instrument; (b) is not personally obligated t5 iy the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of thig Security Instrument or the Note without the €Oo-8igner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowcr who assumes Borrower's obiigations under
this Scourity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument, Borrowet shall not be released from Borrower's obligations and liability under this Security Instrument unless Landcr
agrees to such release in writing. The covenants and agreements of this Security Instrumcnt shali bind {except as provided in
Section 20) and benefit the suceessors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, mncluding, but not limited to,
attorneys' fees, property inspection and valuation fees, In regard to any other fees, the absence of expross authority in this Security
Instrument to charge a specific fee to Barrower shall not be construcd as a prohibition on the charging of such fee, Lender may not
charge fees that are expressly prohibited by this Security Instrument ot by Applicable Law.

If the Loan ig subject to a law which scts maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collccted in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the chatge to the permitted timit; and (b} any sums already collected
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from Borrower which exceeded permitted limits will be refunded to Borrower. Lender tay choosc to make this refund by reducing
the principal owed under the Note or by making a direct payment to Barrower. 1f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prépayment charge is provided for under the
Note). Borrower's acceptance of anty such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

‘ 15. Noticezf. All noticf:s given by Borrower or Lender in conneetion with this Security Instrument mygt be in writing. Any
notice to Borrower in connection with this Security Instrument shall be decmed to have been given to Borrower when mailed by

constitute notice t5 all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address untess o wer has designated a substitute notice addregs by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of »ddress, If Lender specifies a proceduts for reporting Borrower's change of address, then Borrower shall
anily report & change of uddress through that specified procedure, There may be only one designated notice address under this
Security Instrutnent at cay ra time. Any notice to Lendet shall be given by delivering it or by mailing it by first class mail to
Lender's address stated heredisnn?ess Lender has designated another address by notice to Borrower. Any notice in conneetion with
this Security Instrument shall agt b¢ feemed to have been given to Lender uatil actually received by Lender. If any notice required
by this Security Instrument is also reqmred under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrum nt.

16. Governing Law; Severabilit;; Ro'= of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Projetty is located. All rights and obligations contained in this Sccurity Instrument are
subject to sty requirements and limitations of Appiteable Law, Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shell nat be construed as a prohibition against agreement by contract. In the
cvent that any provision or ¢lause of this Security Instrurizut or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument ot the Note witich can be given effect without the conflicting provision,

As used in this Security [nstrument; (a) words of thy.marzuline gender shall mean and include corresponding neuter
words or wards of the feminine gendet, (b) words in the singular shal!'rmean and include the plural and vice versa; and (o) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Neiz and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. s used in this Section 18, "Intcrest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, thos beneficial interests transferred in 4 bond
for deed, contract for deed, installment sales contract or escrow agreement, the intei o which is the transfer of title by Borrower
ot 4 future date to a purchaser.

If all ot amy part of the Property or any Interest in the Property is sold or ttansferred (22 i€ Porrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not e exnroised by Lender if such
exetcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall pre e a period of not
less than 30 days from the date the notice is given in acsordance with Section 15 within which Botrower ruat pay all sums
secured by this Sccurity Tnsttument. If Borrower fails to pay these sums prior to the expiration of this period, Lan/crmay invoke
any remedics permitted by this Seeurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ccrtain conditions, Borrower shafl have the
right to have enforcement of this Secutity Instrument discontinued at any time prior to the carliest of; (a) five days before salc of
the Property pursuant to Section 22 of this Seeurity Ingteument; (b) such other period as Applicable Law might specify for the
termination of Barrower's right ta reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any othet covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasanable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protccting Lender's interest in the Property and tights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's intexest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selcoted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check ar cashier's
check, provided any such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herehy
shall remain fully effective as if no acceleration had occurred. However, this tight to reinstate shall not apply in the case of
acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the Note (together
with this Security Ingtrument) ean be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Setvicer") that collects Periodic Payments due under the Note and this Security Tnstrument and
performs other mortgage loan servicing obli gations under the Note, this Security Tnstrument, and Applicable Law, There also
tmnight be one or more changes of the Loan Servicer unrelated to g sale of the Notc, If there is a change of the Loan Servicer,

Borrower will be given written notice of the change which will statc the name and address of the new Loan Setvicer, the address to
which payments should be made and any other information RESPA requites in connection with a notice of transfer of servicing. If

assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commetice, join, or be joined to any judicial action {as cither an individual litigant or
the member of a ¢lass) that arises from the other barty's actions pursuant to this Security Instrument or that alleges that the other
party has breached sy provision of, or any duty owed by reason of, thig Security Instrument, until such Borrower or Lender has
notificd the other patry (with such notice given in compliance with the requirements of Seetion 15) of such allcged breach angd
afforded the other pariy hereto a reasonable period after the giving of such notice to take corrective action, If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be dectned 10 be reasonablc for
purposes of this paragrap”. T'ie notice of acecleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given (o Forrower pursuant to Section 18 shall be deemed to satisfy the noticc and opportunity to take
corrective action provisions of <ais Ssction 20.

21, Hazardous Substances A5 used in this Scetion 21: (8) "Hazardous Substances" are those substances defined a3 toxic
ot hazardous substances, pollutants, or w/asies by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toriie pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive mateyials; (b) "Tnvironmental Law" means federal laws and laws of the jurisdiction where the
Ptoperty is located that relate to health, safety o1 zn>ironmental protection; (¢) "Envitonmental Cleanup” in¢ludes any response
action, temcdial action, or removal action, as defines Envitotmental Law; and (d) an "Environmental Condition” means g
condition that can cause, contribute to, or otherwisc tiigyer an Environmental Cleanup.

Borrower shall not cause or permit the pregence, use, dinposal, storage, ot rclease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Proporty. otrawer shall not do, nor allow anyone clsc to do, anything
affecting the Property (a) that is in violation of any Environmenta! Lw, (b) which creates an Environmental Condition, or (c)
which, due to the presence, usc, or release of a Hazardous Substance, Sreutes a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use) or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to roriaal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substaness in congummer.rrodugts),

Borrower shall promptly give Lender written notice of () any investigaticn, cluim, demand, lawsuit or other actjon by
any governmental or regulatory agency or private party involving the Property and any rfzzardous Substance or Environmental
Law of which Borrower has actyal knowledgc, (b) any Environmental Condition, incutdirg but not limited to, any spilling,
leaking, discharge, release or threat of release of atiy Hazardous Substance, and (c) any condit’ s crused by the presence, use ot
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower jcarns, of is notified by any
governmental or regulatory authotity, or any private party, that any removal or other remediation-of any Hazardous Substance
affecting the Property is neecssary, Rorrower shall promptly take all necessary remedial actions in accor(ance with Environmental
Law. Nothing hercin shall ercate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrce as follows:

22. Acceleration; Remedies, Lender shall give notiee to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (©)
a date, not less than 30 days from the date the notice js given to Borrower, by which the defanlt must be eured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums sectired by this
Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit
or any other defense of Borrower to acecleration and foreclosure. If the default is not cured on or before the date specified
in the netice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Sectlon 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence, i
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23, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity Tnstrument,
Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for serviees rendered and the chatging of the fec is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower heteby releases and waives all rights undcr and
by virtue of the Illinois homestead exemption laws,

25. Ptacement of Collateral Protection Tnsurance. Unless Borrower provides Lender with svidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's cxpense to protect Lendcr's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained ag required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Botrower will be responsible for the costs of that ingutance, including interest and any other charges
Lender may impose in connection with the placement of the insurance, until the effective date of the sancellation or cxpiration of
the insurance. The asts of the insuranee may be added to Borrower's total outstandi ng balance or obligation. The costs of the
insurance may by nee.e that the cost of insurance Borrower may be able to obtain on his own.

BY SIGNING RLT.OW, Borrower accepts and agrces to the terms and covenants contained in this Seeurity Instrement
and in any Rider executed by Parrower and recorded with it,

7

R - MARY CATRERINE M 2% . DATE .

1’" WILLTAM 8. NCEHAN - DATE -

STATE OF

COUNTY OF

The f'oregoin,g instrument was acknqwledged before me this
/] L p .
‘MM‘MMM‘%7 a) '

et 207

™ OFFICIAL SEAL'
Myriam Gonzalez
Noétary Public, State of Illinois
My Ca:)rr)r’lmission Exp. 05/10/2010
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File No.: 203391
EXHIBIT A

THAT PART OF THE WEST 1/2 OF LOT 20 (EXCEPT THE NORTH 7 FEET THEREOF TAKEN FOR
CHICAGO AVENUE) AND (EXCEPT THE EAST 18 3/4 INCHES OF THAT PARK OF THE LOT 20) BLOCK
1 IN KETTLESTRINGS ADDITION TO HARLEM IN THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 39
NORTH, RAWGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT THE INTERSECTION OF THE EAST LINE OF NORTH KENILWORTH AVENUE WITH
THE SOUTH LINE-O™CHICAGO AVENUE; THENCE EAST ALONG THE SOUTH LINE OF CHICAGO
AVENUE 129 FEET, THFENCE S 55 FEET THENCE WEST TO THE EAST LINE OF NORTH KENILWORTH
AVENUE; THENCE NOKTH55 FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

PIN: 16-07-104-044-0000

COMMONLY KNOWN AS: 436 N KENILWORTH, QAK PARK, ILLINOIS 60302




