—_

ry4

PRO TITLE GROUF, INC

7/ 7 -

UNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database
Program

Certificate of Exemption

Report Mortgage Fraud
800-532-8785

Address:

Street: 1911 E 93RD ST
Street line 2:

City: CHICAGO

Lender  BANKFINANCIAL

'PIN: 25-01-322-025-0000

i

3

I

DOADRARAL

: 28008008 Fee: $52.00
Et?g%#né "C?egne" Moore RHSP Fee:$10.0C

Ceok County Recorder of Deeds .
Date: 10/07/2009 07:15 AM Pg: 10f

State: 1L ZIP Code: 608617

PRO TITLE GROUP, INC
15W050 N. FRONTAGE ROAD

Borrower: EDWARD J GLINSEY AND VETRA A GLINSEY BURR RIDGE, IL. 60527

Loan / Mortgage Amount: $30,000.00

This property is located within Cook County and the transaction is exempt from the requiremer:is of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: SA5A960C-581F-4637-9378-DC8B24644D62 Execution date: 09/10/2009




0928008008 Page: 2 of 9

UNOFFICIAL COPY

(Space Above This Line For Recording Data)
LOAN NUMBER: 120004035

MORTGAGE

THIS MORTGAGE ("Security Instrumant") is made on September 10, 2009. The mortgagor is EDWARD J
GLINSEY, whose address is 1911 & 923RD ST, CHICAGO, [llincis 60617 ; and VETRA A GLINSEY,
HUSBAND AND WIFE, whose addressis 1211 E 93RD ST, CHICAGO, Illinois 60617 ("Borrower™). Borrower
is not necessarily the same as the Person or Pérsans who sign the Note. The obligations of Borrowers who did not
sign the Note are explained further in the section- titled Successors and Assigns Bound; Joint and Several
Liability; Accommodation Signers. This Sccurity {nstrument is given to BankFinancial,F.S5.B., which is
organized and existing under the laws of the United States of America and whose address is 15W060 North
Frontage Road, Burr Ridge, Hlinois 60527 ("Lender"). €DWARD J GLINSEY and VETRA A GLINSEY owe
Lender the principal sum of Thirty Thousand and 00/100 Doars (U.S. $30,000.00), which is cvidenced by the
note, consumer loan agreement, or similar writing dated the sams date as this Security Instrument (the "Note"),
which provides for periodic payments ("Periodic Payments"), wath the full debt, if not paid earlier, due and
payable on September 15, 2014, This Security Instrument secures to Lander: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced to protect the security of this Security.Instrument under the provisions of
the section titled Protection of Lender's Rights in the Property; and (o} tha ncrformance of Borrowet's
covenants and agreements under this Security Instrument and the Note. For’this purpose, Borrower, in
consideration of the debt, does hereby mortgage, grant and convey to Lender the ‘following described property
located in the COUNTY of COOQK, State of Illinois:

Address; 1911 E 93RD ST, CHICAGO, Tllinois 60617

Legal Description: LOT 7 (EXCEPT THE EAST 3 FEET 1 AND 3/4 INCHES) ANY, THE EAST 15

FEET 1 AND 3/4 INCHES OF LOT 8 IN BLOCK 21 IN ERNEST N. SMITH'S SUBFE¢*"I1SION OF

BLOCKS 21 IN STONY ISLAND HEIGHTS SUBDIVISION OF PART OF THE SOUT! V38T 1/4

OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel [D/Sidwell Number: 25-01-322-025-0000

TOGETHER WITH all the improvements now or hercafter creeted on the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any cncumbrances of record.

Borrower and Lender covenant and agree as follows:

Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

Applicable Law. As used in this Security Instrument, the term "Applicablc Law" shall mean all controlling
applicable federal, state and local statutes, regulations, ordinances and administrative rules and orders (that have
the effect of aw) as well as all applicable final, non-appealable judicial opinions.

Funds for ‘fz4es and Insurance. At Lender's request and subject to Applicable Law, Borrower shatl pay to
Lender on the dav/periodic payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and asscssinents which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold paymerds or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (&) yearly floed ‘nsurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f)
any sums payable by Boiriwer to Lender, in accordance with the provisions of the paragraph titled Mortgage
Insurance, in lieu of the payraer. of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, ¢ollect aid hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan ma; require for Borrower’'s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as arended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another Applicable Law that applies 20 the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to excec”-the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimzice of cxpenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ar< visured by a federal agency, instrumentality, or entity
{(including Lender, if Lender is such an institution) or in any’fzderal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrows: 01 holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless/(.zader pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. However, Leriacimay require Borrower to pay a one-
time charge for an independent real estate tax reporting scrvice used by Lenderin connection with this foan, unless
Applicable Law provides otherwise. Unless an agrecment is made or Applicakie iLaw requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Frads” Borrower and Lender may
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by thiz"security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by Applicable Law, Lenuer'srall account to
Borrower for the excess Funds in accordance with the requirements of Applicable Law. If the ameuri of the Funds
held by Lender at any time is not sufficient to pay the Escrow [tems when duc, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficicncy in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under the scction titled Acceleration; Remedies, Lender shall acquire or sell the
Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time
of acquisition or sale as a credit against the sums secured by the Sccurity Instrument.

Application of Payments. Unless Applicable Law provides otherwise, all payments received by Lender shall be
applied: first, to any prepayment charges due under the Note; second, to amounts payable under the section titled

{5 2004-2009 Comphance Systems, Inc. 3578-1561 - 2009.04.57
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Funds for Taxes and Insurance; third, to interest due; fourth, to principal due; and last, to any late charges due
under the Note.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in scction titled Funds for Taxes and Insurance, or
if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. At the request of
Lender, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's spinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 aaysoi the giving of notice.

Hazard or Property Tasv.ance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against log= by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, fo which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that-Cender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approva’ which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may. at-Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with section titled Protection of Lender's Rights in the Property.

All insurance policies and renewals shall be aceéntable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and rexcwals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal novices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make pr¢of )f loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, lisurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is econumically feasible and Lender's security is not
lessened. If the restoration or repair is not ccononcally feasible Or-Lender's sccurity would be lessencd, the
insurance proceeds shall be applied to the sums secured by this Security [-stroment, whether or not then due, with
any cxcess paid to Borrower. If Borrower abandons the Property, or doez not/answer within the number of days
prescribed by Applicable Law as set forth in a notice from Lender to Boirwer that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender snayuse the proceeds to repair or
restorc the Property or to pay sums secured by this Sccurity Instrument, whether ‘o1 not then due. The period of
time for Borrower to answer as set forth in the notice will begin when the notice is given,

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to prircipal shall not extend
or postpone the due date of the payments referred to in the sections titled Payment of Principal <ad Interest;
Late Charges and Funds for Taxes and Insurance or change the amount of the payments. If unsierthe section
titled Acceleration; Remedies, the Property is acquired by Lender, Borrower's right to any insurance nelicies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exterit of the
sumns secured by this Security [nstrument immcediately prior to the acquisition.

Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in scction titled Borrower's Right to Reinstate, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in

£ 2004-2009 Compliance Swstems, Ine. 3578-1561 - 2000.04 57
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the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note. If this Sccurity Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agreces to the merger in writing.

Protection of Lender's Rights in the Preperty. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or therc is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforee laws or
regulations), then Lender may do and pay for whatever is necessary to protcet the value of the Property and
Lender's rizhts in the Property. Lender's actions may include paying any sums sccured by a lien which has priority
over thiZ'Jacarity Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to
make repairs! Although Lender may take action under this scetion, Lender does not have to do so.

Any amounts dishussed by Lender under this scction shall become additional debt of Borrower sccured by this
Security Instrument<Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date-of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payrient.

Mortgage [nsurance. If Lenderiequired mortgage insurance as a condition of making the loan securcd by this
Security Instrament, Borrower shatlpay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance civerage required by Lender lapses or ceases to be in cffect, Borrower shall
pay the premiums required to obtain overage substantially equivalent to the mortgage insurance previously in
cffect, at a cost substantially equivalent (o thie cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved bv._sider. [f substantially equivalent mortgage insurance coverage is
not available, Borrower shall pay to Lender ¢a:h month a sum ecqual to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insarance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss rcssnen lieu of mortgage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if me{tzage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved:Uvi.ender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage/rsurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with-ary writien agreement between Borrower
and Lender or Applicable Law.

Inspection. Lender or its agent may make reasonable entries upen and inspactions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonahle couse for the nspection.

Condemnation. The proceeds of any award or claim for damages, direct or consequintial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of coudemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secuies tarthis Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial/aking of the
Property in which the fair market value of the Property immediately before the taking is equal to o. greater than
the amount of the sums secured by this Sccurity Instrument immediately before the taking, unless Boirower and
Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless Applicable Law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

£2 20042009 (‘ompliancc Systems, Inc. 35781561 - 2004.04.57
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within the minimum number of
days established by Applicable Law after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments Payment of Principal and Interest; Late Charges and Funds for
Taxes and Insurance or change the amount of such payments.

Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successer in
interest o sorrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refusc to
extend timé fii payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any dériand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercisiag «ny right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigas Lound; Joint and Several Liability; Accommodation Signers. The covenants and
agreements of this Securtiy/insirument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of sesdvn titled Transfer of the Property or a Beneficial Interest in Borrower.
Borrower's covenants and agreeimcris shall be joint and several. Any person who co-signs this Security Instrument
but does not execute the Note ("Aceuminodation Signer'): (a) 1s co-signing this Security Instrument only to
mortgage, grant and convey that Accommodation Signer's interest in the Property under the terms of the Security
Instrument; (b} is not personally obligatec to/pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower may agree to exterad, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note w ithout that Accommodation Signer's consent.

Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thed: f4) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limits 4nd'(b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower Linder may choose to make this refund by
reducing the principal owed under the Note or by making a direci payment to Borrower. If a refund reduccs
principal, the reduction will be treated as a partial prepayment without anjr prepayment charge under the Note.

Notices. Any notice to Borrower provided for in this Security Instrument skl be given by delivering it or by
mailing it by first class mail unless Applicable Law requires use of another mettiod. Tae notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lendei. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lende: designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been/given to Borrower or
Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governed by federal law and the' [nws of the state
of Illinois. In the event that any provision or clause of this Security Instrument or the Note contlicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note waich can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
arc declared to be severable.

Borrewer's Copy. Borrower shall be given one conformed copy of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a
natural person} unless the Note shows that Borrower's loan is assumable, Lender may, at its option, requirc
immediate payment in full of all sums sccured by this Security Instrument. However, this option shall not be

< 2004-2009 Compliance Systems, lac. 3578-1561 - 2009.04.57
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excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. 1f the Note
shows that Borrower’s loan is assumable, Borrower must obtain Lender's written permission for an assumption and
follow any othcr requirements of Lender related to an assumption. If Borrower docs not do so, Lender may require
immediate payment in full of all sums secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than the minimum number of days established by Applicable Law from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemant'nf this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other
period as Applicable Law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained i iy, Security Tnstrument; or (b) cntry of a judgment enforcing this Security Instrument. Those
conditions are wial Rorrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note a$ ii~ranceleration had occurred; {b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred-in enforcing this Security Instrument, including, but net limited to, reasonable attorncys'
fees to the extent permittzd by law; and (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrusent, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall ¢ontinue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall.remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under the section titled Transfer of the Property or a
Beneficial Interest in Borrower.

Sale of Note Change of Loan Servicer. Thc Mot ot a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoat prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer") that collects’ perfodic payments due under the Note and this Security
Instrument. Therc also may be one or more changes oithe-Loan Servicer unrelated to a sale of the Note. Iftherc is
a change of the Loan Servicer, Borrower will be given wiitter’ notice of the change in accordance with the scetion
titled Notices and Applicable Law. The notice will state the-narte and address of the new Loan Servicer and the
address to which payments should be made. The notice will 2ise contain any other information required by
Applicable Law.

Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allowaryone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding tv¢ 'santences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuivor other action by
any governmental or regulatory agency or private party involving the Property and any Hazarcus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is” nafied by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Subscrics affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Envirenmental Law.

As used in this paragraph, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Envirenmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law" means federal laws and laws of the state of
Tlinois that relate to health, safety or environmental protection.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under the
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section titled Transfer of the Property or a Beneficial Interest in Borrower, unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than the minimum number of days established by Applicable Law from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. To the extent permitted by law, Lender shall be entitled to
collect all cxoenses incurred in pursuing the remedies provided in this Section, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

Release. Upch pavment of all sums secured by this Sccurity Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this
Security Instrument, txi only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Appliczole Taw.

Waiver of Homestead. In Lccordance with Tllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Ilinois homests ad.exemption laws,

Placement of Collateral Protection Fasurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreemert with Lender, Lender may purchase insurance at Borrower's expense to
protect Lender's interests in Borrowet's collatera.. This insurance may, but need not, protect Borrower's interests.

The coverage that Lender purchases may not pay '« iy claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrowe” 'muy later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and

Lender's agreement. If Lender purchases insurance for the rullateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Leridel may impose in connection with the placement of
the insurance, until the effective date of the cancellation or cxpiratio= of the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation, “'he costs of the insurance may be more than

the cost of insurance Borrower may be able to obtain on its own.

Oral Agreements Disclaimer. This Security Instrument represents the linal/agrecment between the parties and
may not be contradicted by evidence of prior, contemporaneous or subsequint oral agreements of the parties.
There arc no unwritten oral agreements between the parties.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants containes-in all pages of this

527 Instrument and in any Rider cxceuted by Borrower and regorded with it.
/ ‘*"t’ /az)cpfa/ A N

EDWARD LIVSEY Daic Date
Witnessed by: o N
V0 EIV Qb
Name: N i Date Name: Date

€ 2004-2009 Compliance Swstems, Inc. 33781361 - 2009.04,57
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS

COUNTY OF COOK

“B oy "OFFICIAL SEAL" Afing inthe County of Cook IL.
? ?3”1'?3 CHRISTY CASEY-WARE
e COMMSSON B EXPIRES 09/30/09
(Official Seal) . S —

THIS INSTRUMENT PREPARED BY:

BankFinancial,F.S.B.
15W060 North Frontage Road
Burr Ridge, IL 60527

AFTER RECORDING RETURN TO:

BankFinancial,F.S.B.
15W060 North Frontage Road
Burr Ridge, 1L 60527

i 2004-2009 Compliance Systems, Inc. 35781561 - 2009.04.57
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