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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this document are defined below and other words arc defined in
Seetions 3, 11, 13, 18, 20 and 21. Certain rules regdreding the usage of words used in this document are
also provided in Section 16,

(A) "Seeurity Instramoent” means this document, which is datcdiotober 2 , 2009
fogether with all Riders to this document.
(B) "Borrower" isC. WILLIAM ROGERS

Borrower is the morigagor under this Sccurity Instrument.
(C) "Lender™ is . 3. BANK NATIONAL ASSOCIATION ND

Lender isa & NATIONAL ASSOGIATION
organized and existing under the laws o THE UNITED STATES OF AMERICA

40008250314678
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Lender's address is 4325 - 17TH AVENUE SW, FARGO, ND 58103

Lender is the mortgagee under this Scourity Tnstrument.
(D) "Note" means the promissory note signed by Bomower und datebctober 2, 2009
The Note states that Borrower owes LenderFIVE HUNDRED TEN THOUSAND AND 00/100

Pollars
(11.S.5$510,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not luter thanNovember 1, 2039 .
(E} "Property” meuns the propenty that is deseribed below under the heading "Transfer of Rights in the
Property."
(F) "Loan"means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due undur the Note, and alf sums duc under this Security Instrument, plus interest.
(&) "Riders” preans all Riders fo this Sceurity Instrument that are exceuted by Borrawer. The following
Riders are 1o betvecuted by Borrower [check box as applicable]:

[x] Adjustable Rate Kider L] Condominium Rider [_] Second Home Rider
LI Balloon Rider [__] Planncd Unit Development Rider ] 1-4 Family Rider
VA Rider L] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law™ wmcans afl contralling applicable federal, stafe and local statutes, regulitivns,
ardinances and adminisiralive rules and ariese (that have the effect of law) us well as all applhicable fmal,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assecsments™ means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Propirty by a condomininm association, homcowners
assoctation or similar organization.

(I) "Electronic Funds Transfer” means any fransfor «f fands, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatéd Jbrough an electronic terminal, telephonic
inslrument, compatcer, or magnetic lape so as to order, instruct) o anthorize a financial tastitution fo debit
or credit an account. Such term includes, but is not limited 10, poiri-of-sale fransfers, automated teller
machine transactions, transfers initiated by tclephone, wire trancfors.”and automated clearinghouse
frumsfers,

(K) "Escrow Items" means those items that are described in Seetion 3.

(L) "Miscelaueous Proceeds” means any compensation, seltlement, award of damages, or proceeds puid
by any third party (other than insursnce proceeds paid under the coverages deserived in Scction §) tor: (i)
damage to, or destrction of, the Property; (ii) condemnation or ofher taking of all or zny part of the
Property; (iii) conveyancein licu of condemnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defsult op,
the Loan.

(N) "Periadic Payment’ means the regularly scheduled amount due for {1} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA™ meaos the Real Estare Setilement Procedurcs Act (12 US.C. Scction 2601 ot seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time fo
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
. this Security Instrument, *RESPA" refers fo all requirements and restrictions that are imposed in regard
to a "federally related mortgage Yoan” cven if the Loan does nol qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Infercst of Borrower” means any party that has taken title to the Property, whether or
not that parly has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSIER OF RIGHTS IN TIIE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Joan. and alf rencwals, extensions and
modifications of the Notc; and (i) the performance of Borrower's covenants and agreements vnder
this Security Instrument and the Nate. For this purpose, Burrower does hereby mongage, wrant and convey
to Lender and Lender's suceesors and assigns, the Tollowing described property Jocated in the

COUNTY [Eype of Recording Jurisdichion]
of COoOK [Nume of Recording Jurisdiction|:

SEE"ATTACHEITNT A"

Parcel ID Number: 14-19-316-033-0000 which currcntly has the address of
3324 N CLAREMONT AVE [Strect]
CHICAGO (civz1. Dinois 60618 {Zip Code}

{("Property Address):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
cascments, appurtenances, and fixtures now ot bereafler a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instnuneat as the "Property.”

BORROWER COVENANTS that Borower s lawfully scised of the estafe lhereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, wnsent for
eticumbrances of record. Borower warrunts and will defend gencerally the title to the Property against all
claims and demands, subject 1o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Londer covenant aad 2 gree as follows:

1, Payvment of Principal, Inferest, Escrow ttems, Prepayment Charges. and Late Charges,
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sceurity Inst be made in US.
00008250314678
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cusrency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and (his Sceurity Instrament be mude in one or more of the following forms, as
sclected by Lender: (a) cush; (b) money order; (¢) cerfified check, bank check, treasurers check or
cashicr's cheek, provided any such check is drawn upon an institution whose deposits are msured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in aceordance with the notice provisions in Section 15,
Lender may returmn any payinent or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment msufficient {o bring the Loan
current, without waiver of any rights hercunder or prejudice fo its rights 1o refuse such payment ar partial
payments w.the future, but Lender is not oblipated to apply such payments at the time such payments arc
accepted. TEeach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unaprocd funds. Lender may hold such unapplied funds unti! Borrower mukes payment o bring
the Loan currend, 1 Barrower does not do so within a reasonable period of time, Lender shall either apply
such [unds or refum thew (o Borrower. If not applied carlier, such funds will be apphied to the oulstanding
principal balance under dhy’ Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instawe@ or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepled and applied by Lendsr.shall be applied in the (ollowing order of priority: (a} interest
duc under the Note; (b) principal due undeeabs Note; (c) amounts due under Scction 3. Such payments
shall be applicd to cach Periodic Payment in the ordar in which #t became due. Ay remaining amounts
shall be appticd first to late charges, sceond to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

H Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to puy any late charge due, the payment sy, ke applied to the delinquent payment and
the late charge. If mote than one Periodic Payment is owlstanditg Lender may apply aoy payment received
trom Bomower fo the repayment of the Periodic Payments if, and to #ic extent that, each payment can be
paid in full. To the cxtent that any excess exists aficr the payment is applizd to the full payment of one or
niore Periodic Payments, such excess may be applied to any lafe charges'die. Yoluntary prepayments shall
be applied first 10 any prepayment charges and then as deseribed in the Note

Any application of payments, insurance proceeds, or Miscellancous Proce =ds to principal due under
the Note shail not extend or postpone the duc daic, or change the amount, of the Pariodic Payments.

3. Funds Jor Escrow Items. Borrower shall pay to Lender on the day Periodid Pavments are due
under the Note, until the Notc is paid in full, a sum (the "Funds") to provide for paymeu o zmounts duc
for: (a) faxes and assessments und other jtems which can aitain priority over this Security lastrument as a
licn or encumbrance on the Property; (b) lcaschold paymenis or ground rents on the Property,-if avy; (o)
premiums for any and all insurance required by Lender under Section 5; and {(d} Mortgage lusurance
premiums, if any, or any sums payable by Bomower fo Lender in lew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or af any fime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if agy, be escrowed by Bomrower, and such dues, fees and
assessmoents shall be an Escrow Ttem. Borrower shall promptly furaish to Lender all nofices of 2mounts to
be puid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
00008B250314678
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duc for any Fscrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall {urnish (0 Lemder receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and fo provide receipts shall for all purposes be deemed (o
be 1 covenant ard apreementeontaimed in this Security Instrument, as the phrase "covenant and agrecment”
ts used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Cscrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Borower shall then be oblipated under Scction 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as fo any or sll Gscrow Items al any time by a notice given in
accordunce with Seetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any tine, collect and hold Funds in an amount (a) suificient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) nor to cxceed the maximum amount a lender can
requirc unde:’ KESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimatss of expenditures of future Escrow lieins or otherwise in accordance with Applicable
Law.

The Funds shell Se beld in an institution whose deposils are insured by a federal agency,
instrumentality, or entity {ircleding Lender, if Lender is an institution whose deposiis are so insured) or in
any Federal Home Loan Dank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendersheii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ‘veriying the Bscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o b puid on the Funds, Lender shatl not be required to pay Borrower
any inlcrest ot camings on the Funds, Borrowed and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, &s defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPAL 12 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nofify Borrower us required by RESPA, and Borrower shall pay to
Lender the amount necessary o make vp the shortage in accordanic with RESPA, but in uo more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
nofify Borrower as required by RESPA, and Borrower shall pay {o Lender the amaunt necessary to make
up the deficicncy in accordunce with RESPA, but in no more than 12 morinly paymenis.

Upon payment in fall of all sums secured by this Sccurity Instrument, Zerder shall promptly relund
to Borrower any Furads held by Lender.

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges,' fnes, and inpositions
attributable to the Property which can attain priority over this Sceurity Instrament. lezschald payments or
ground rents on the Propetty, if any, and Community Association Dues, Fees, and Assessmenio;if any. To
the extent that these'items are Eserow ltems, Borrower shall pay them in the manner provided in-Scction 3.

Borrower shall promptly discharge any lico which has privrity over this Sccurity Instrmaaps-anbess
Borrower: (u) agrees in wrifing to the puyment of the obligation secured by the lien in 2 manner aceeplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforeement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} seeures from the holder of the lien an a greement satisfactory to Lender subordinating
the licn to this Scowrity Instrument. If Londer defermines that ary part of the Property is subject o a licn
which can altain priority over this Scourity Instrument, Lender may give Botrower a nolice identifying the

00008250314678
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisty the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a onc-{ime charge for a real cstate tax verification andior
reporting serviee used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, liazards included within the term "extended coverage,” and any
other hazards including, but vot limited to, carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dimapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require Bomruwer 1o pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determination, sortification and tracking services; or (b a one-time charge for flood zone determination
und certification services and subsequent charges each time remappings or similar changes occur which
reasanably mignt et such deternination or certification. Borrower shall also be responsible for the
payment of any fees 1uiposed by the Federal Emergency Management Agency in connection with the
review of any flood zond dutenmination resulting from an objection by Brrower.

if Borrower fails tu mainfain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and ormower's expense. Lender is under no obligalion to purchasc any
particular type or amount of coverape. Vherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezcer or lesser coverage than was previously in elfect. Bomower
acknowledges that the cost of the insurance Crverage so abtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2ny amounts disbursed by Lender under this Section 5 shall
become additional dubt of Borrower secured by this Security Instrunsent. These amounts shall bear inferest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nofice from
Lender to Borrower requesting payment.

All tesurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a siandard noreage elause, and shall name Leuader as
morigagee and/or as an additional loss payee. Lender shall have the rghe to hald the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender af; receipts of paid premivms and
renewal notices. I Borrower oblains any form of insurunce coverage, uonotherwise required by Lender,
for danage 1o, or destruction of, the Property, such policy shall include astordard tortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice 1o rhe insurance cairiir and Lender. Lender
oray make proof of loss it nol made promptly by Borrower. Unless Lender and Borrover btherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tender, shall
be applicd t restoration or sepair of the Property, if the restoration or repair is cconomicaify fzesible and
Lender's security is not lessened. During such repair and restoration petiod, Leader shall have theriohs to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to cisure the
wark has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in wriling or Applicable Law
requires interest to be puid on such insurance proveeds, Lender shall not be required 10 pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shull be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borcower abandons the Property, Lender may file, negotiate and scttle any available insuranec
claiin and related maters. ' Borrower dues nof respond within 30 days {o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the elaim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Bomower's rights to any insurance
proceeds m un amount not to exceed the amounts unpaid under the Note or this Securily Instrument, and
(b) any other of Bortower's rights (other than the right to any refund of uncarncd premiums puid by
Barrower) under all msurance policies covering the Properly, insofar as such rights are applicable to the
coverage oF the Propenty. Lender may use the insurance proceeds cither to repair or restore the Property or
10 pay ainowuts unpaid under the Note or thig Security Instrument, whether or not then doe,

6. Occurancy. Bomower shall occupy, csiablish, and usc the Properly as Borrower's principal
residence within €5 days after the execution of this Security Instrument and shall continue to occupy the
Propasty as Borroweds, principal restdence for o least one year alter the dale of occupancy, unioss Lender
oiherwise agrees in wriieg, which consent shall not be unreasonably withheld, or unless extenualing
circuinsiznces cxist whith jre beyond Barrower's cantral.

7. Preservation, Mainterance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair tee Pioperty, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrower is vesiding in the Properly, Borrower shall maintain the Properly in
arder 1o prevent the Property from deterforating or decreasing in value doe o its condition. Unless it is
determined pursyant to Section 5 that yergsr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to/avoid further deterioration or damape. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatrs and restoration in a single paymenl or in a series of
progress payments as the work s completed. If the inswanze or condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is not relieved of Lomrower's obligation for the completion of
guch repair or restoration.

Lender or 1ts agend may make reasonable entries upon and irspections of the Property. If it has
reasonsble cause, Lender may inspeet the inferior of the improvemenis andhe Property. Lender shall give
Borrower notice at the time of or prior te such an inleriot inspection spiciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1F,/dviing the Loan application
provess, Borrower or any persons or enfifies acling at the direction of Borower or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements fo Lender
{or failed fo provide Lender with material information) in connection with fae Toan. Materal
representations inclede, bub are not limited o, representations concerning Borrower'sGelunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Inctrpment, If
(#) Borrower luils to perform the covenants and agreements contained in this Securily Instnnnent, (b) there
15 a legal proceeding that might significantly affect Lender's inferest in the Property and/or rights ander
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or () Borrower hus abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's interest in the Property and rights under this Sceurity
Instrument, including profecting and/or assessing the value of (he Property, and sccuring andfor repuiring
the Property. Lender's actions can include, bat are not limited to: {a) paying any sums sccured by a licn
which has priority over this Security Instrument; (b) appearing in court; and {c) paving reasonable
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attormeys” fees to profeet its interest in the Property and/or rights under this Sceurity Instrument, including
its secured posilion 1 a bankrupicy proceeding. Securing the Property includes, but is not limited o,
enfering the Property 1o make repairs, change locks, replace or board up doors and windows, drain waler
from pipes. climinate building or other code violations or dangerous conditions, and have wtilities turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any duty or obligation to do so. It 15 agreed that Lender incars no liability for not taking any or all
actians authorized woder this Scction 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nofice from Lender to Borrower requesting
payment. . i

If this Sceurity Instrument is on a lcaschold, Bortower shall comply with all the provisions of the
lease. If Bairower acquires fee title to the Property, the Jeaschold and the fee title slall not merpe unless
Lender agreos to the merger in wriling.

10. Mertgage Insuvance. If Lender required Mortgage Insurance as a condition of making the Loan,
Butrower shal. pav-the premiums required fo maintain the Morigape Insurance in effect. 11, for any reason,
the Mortgage Insirance: coverage required by Londer ccases 1o be available from the mortgage insurer that
previously provided sech insurance and Borrower was required to make separately designated payments
toward the premiwms”for Mortgage Insurance, Borrower shall pay the premiums reguired 1o obtain
coverage substantially equivaicnt to the Mortgage Insurance previously in effect, af u cost substantially
equivalent to the cost to Bordyer of the Morlgage Insurance previously in effect, from an altermale
morfgage msurer sclected by Lender. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay {0 Lender the amount of the separately designated payments that
were due when the insurance coverage ecased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss restrve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimalcly paid in full, and Lender shall not be
requited 1o pay Borrower any interest or carmings on such foss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again heesmes uvailable, is obtained, and Lender requires
scparaiely designuted payments toward the premiums (or Wortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrow<r wus required to make separately designated
payments toward the premiuwms for Mortgage Insurance, Borower shall pay the premiwms required 1o
maiotain Mortgage Insurance in effect, or to provide a nén-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiiy writtss agrecment botween Borrower and
Lender providing for such fenmination or until tesmination fs required by Applicable Law. Nothiog in this
Scetion 10 affects Barrower's obligation fo pay intcrest af the rale providesd i the Noge.

Mortgage Inswrance reimburses Lender {or any entity thal purchases (bé-Nofe) for certain losses i
may incar it Borrower does not repay the Loan as sgreed. Borrower is net o party {0 the Morgage
Inswrance.

Mortgage insurers evaluate their wial risk on all such insuraoce in force frof iime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Josses. These agreements
are on terms and conditions thaf are satisfactory to the morigage insurer and the other paty (os partics) to
these agreements. These agreements may require the morigage insurer {o make paynents vsing any source
ol funds that the mortgage inswrer may have available (which may include funds obtained froda Moriguge
Insurance premiums), :

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any remsurer,
any other eatity, or any affiliate of any of the foregoing, may reecive {dircctly or indirectly) amounts that
derive from (or might be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. IF such agreenient
provides that an affiliate of Lender fakes a share of the insurer's risk in cxchange for & share of the
premiums paid to the insurer, the arrangement is ofen termed "eaplive reinsurance.” Further:

(2) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and bey will not entitle Borrower to any refond
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(b) Any such agreements will not alfect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may inciude the right to receive certain disclosures, to regquest and obtajn cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o receive s
refund of any Mortgage Insurance premiums that were uncarned at the time ol such cancellation or
terminatinn.

11. Assignment of Miscellaneous Proceedy; Forfeiture, Al Miscellaneous Procowds are herchy
assigned to and shall be paid to Leader. '

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's securily is not lessened,
Buring such repair and restoration period, Lender shail have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspeet such Property to ensure the work has heen completed to
Lender's saficfaction, provided thal such inspection shall be undertaken promptly. Lender miay pay for the
tepairs and restorgtion in o single disburscricnt or in a scrics of progress pavments as the work s
completed. Unlcss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous DieCoeds, Lender shall not be required 10 pay Borrower any interest or camnings on such
Miscellancous Froveds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miseedingous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then due, with the cxeess, i any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provid=d for in Section 2.

In the event of a total Zaking, destruction. or loss o value of the Property, the Miscellancous
Proceeds shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with
the execss, if any, paid to Borrower.

In the event of a partial taking, destmction, or loss in valuc of the Property in which the fair markel
value of the Property immediately befdre ihe partial taking, destruction, or loss in valuc is cqual fo or
greater than the amount of the sums sceuted by this Secority Tnstrument imimediately hefore the partial
taking, dustruction, or loss in value, unloss arrower and Lender otherwise agree in wriling, the sums
secured by this Seeurity Tnstrument shall be reduce! by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (u) the totai=mweunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial raking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valuof the Property in which the fair market
value of the Property immediately before the pariial taking, destiuction, or loss in value is less than the
amount of the sums sccured inunediately before the partial taling, destruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sumsg
secured by this Sceurity Instrument whether or not the sums are then de

If 1he Property is abandoned by Borrower, or if, afier notice by Lrnder to Borrower that the
Opposing Party (as defined in the next sentence) otfers to make an award @ 2tle a claim for damages,
Botrower fails to respond to Lender within 30 days after the date the notice is givers, Lender is authorized
to colleet and apply the Misccliancons Proceeds cither to restoration or repair o lhe Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party” riean’ the third party
that owes Borrower Miscellaneous Proceeds or the parly against whomn Borrower has b dapat el action in
regard to Miscellaneous Proceeds,

Borrower shull be in default if any action or proceeding, whether civil or criminad, is be gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol (Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property ar other matcerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim tor damages that are aitributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Scetion 2.

12. Borrower Nat Released; Forbearance By Lender Not 1 Waiver. Txlension of (he time for
payment or modificution of wivrtization of the sums cured by this Security Instnument granted by Lender
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te Borrower or any Suceessor in Tnterest of Borrower shall not operate to release the tability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings agains
any Successor i Interest of Borrower or to refuse to extend time for payment or ofherwise modify
amortization of the sams secured by this Security Instrument by reason of any demand made by the origial
Botrower or any Saccessors in Interest of Borrower. Any forbearance by Lender in exercisi ng any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exereise of any right or remedy.

£3. Juint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
atd agrees that Borrower's obligations and liability shall be joint und several. However, any Bomrower who
co-signs this Sccurity Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Securify Instrument only (0 morigage, prant and convey the co-signer's inferest in the Properly under the
ferms of fas Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accempodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's conscpl

Subject to” thic @ipvisions of Scction 18, any Successor in Iuterest of Borrower who assumes
Botrower's obligatiois vinder this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights s benefits under this Security Instrument. Borrower shall nol be released from
Borrower's obligations ar<Uibility under (his Scourity Tnstrument unless Lender agrees to such release in
writing. The covenants and wgriceents of this Sceurity Instrument shall bind {except as provided in
Section 20) and benelit the successors and assignsol Lender.

14, Loazn Charges. Lender miy charge Bortower fees for services performed in connection wilh
Borrower's default, for the purpose oi paotecting Lender's interest in the Property and rights under this
Secarity Instrament, including, but not lizmited fo, attorueys' fees, properly inspection and valuation fecs.
In regard 1o any other [ees, the absence of caprass authority in this Seceurity Instrument 1o charee a specific
fee 1o Borrower shall not be construed as a probibition on the charging of such fec. Lender may not charpe
fees that are expressly prohibited by this Sceurity Fistrument or by Apphicable Law.,

It the Loan is subject to a law which sets maxinvarioan charges, and that Jaw is finally interpreted so
that the interest or cther loan charges collected or to be volocted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be selaeed by the amount necessiry to reduce the
charge to the permitted Timit; and (b) any sums already colleetéd Gom Borrower which exceeded permitied
limits will be refumded to Borrower. Lender may choose 10 mare-this refind by reducing the principal
owed wnder the Nole or by making a direct payment to Borrower” It a refund reduces priacipal, the
reduction will be trealed as @ partial prepayment without any prosaymient charge (whether or not a
prepuynent charge is provided for under ihe Note). Bomrower's aceeptarceof any such reflund made by
direct payment o Borrower will constilute a waiver of any right of action J3otow/er might have arising out
of such overcharge.

15. Netices. All notices given hy Borrower or Lender in connection with this Security Instrwnent
must be in writing. Any netice to Borrower in connection with this Security Instrmens sha'l be decmed to
have heen given 1 Borrower when mailed by first class mail or when actually delivered 16 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10 i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propiry  Address
unless Borrower has designated a substilute notice address by notice to Lender. Borrower shali wromply
notify Lender of Borrower's change of address. If Lender specifies a pracedure for reporfing Borrower's
change of address, then Borrower shall only repost 2 change of address through that specified procedure.
There may be only onc designated notice address under this Sccurity Instrument at any one time. Any
notice to Lendet shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any notice in
connection witk this Security Instrument shall gol be deemed (o have been given 1o Lender until actyally
received by Lender. If any notice required by this Seeurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrumcent.
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16. Governing Law; Severabilitv; Rules of Construction. This Sceurity Instrument shull be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations confaimed in {his Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or if
might be silent. but such silence shall not be consirued as a prohibition apainst agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security lnsirument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neater words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
tuke any action.

17. Burcower’s Copy. Bomrower shall be given one copy of the Note und of this Sccurity Instrument.

18. Travsfer of the Property or a Bencficial Intercst in Borrower. As used in this Scction 18,
"Interest in the Troperty"” mcans any lepal or beneficial interest in the Property, including, but not Jimited
to, those benetieia!iaterests transfereed in u bond lor deed, contract for deed, installment sales contract or
escrow agreement, fe-intent of which is the fransfor of fite by Borrower at a future date 10 1 purchaser.

If all o any pust of the Property or any Interest in the Property is sold or transferred (or if Bomrower
13 not a nataral person apd « beneficial interest in Borrower is sold or transferred) without Lender's prior
written cossent, Lender pay require immediate payment in full of all sums sccured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prahibited by
Applicable Law.

If Lender cxercises this eption./Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Tess than 30 daysfrom the date the notice 7s piven in accordance with Scetion 15
within which Borrower must pay all sums eccured by this Sceurity Instrument. 1T Borrower fails 10 pay
these sums prior 1o the expiration of this pariod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or de nund on Borrower.

19. Borrower's Right to Rcinstate After ‘Accileration. If Borrower meets cortain counditions,
Borrower shall have the right 10 have enforcementofdhis Security Instrument. discontinued af any fime
prior Lo the carlicst of: (a) five days before sale of the'Ploperty pursuant o Section 22 of this Seourity
Instrument; (b) such other period as Applicable Law mightseéeily for the termination of Borrower's right
lo reinstate; or (e} entry of u judgment enforcing this Secun’y, Instrumeni. Those condifions are that
Borrower: (2) pays Lender all sums which then would be due uncerthis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other zovinants or agreements: (¢} pavs all
expenses incurred in cnforcing this Security Instrument, including, bui.not Jimited o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for thy avrpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and {ely takeos vach action as Lender may
reasonably require to assure (hat Lender's interest in the Property and 11 ehts under this Security
Tnstrument, and Borrower's obligation to pay she sumy seeured by this Securily Inst-tsent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require St Borrower pay
such reinsfatenient sums and expenses in one or more of the following [orms, as selected ov. Lender: (a)
cash; (b) moncy order; (¢} eertified check, bank check, treasurer’s check of caghier's check, wrovided any
such check is drawn upon an institution whose deposits are insured by a lederal agency, instramcntalily or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Insfiumcet and
obligations secured hereby shall remain fully cffeetive as if no acceleration had aceurred. However, this
right to reinstate shall not apply in the case of aceeleration under Scetion 18,

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance, The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known s the "Loan Scrvicer™ that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, fhis Sccurity Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer narclated 1o a sale of the Note. I there is a change of the Loan
Servicer, Botrower will be given written notice of e change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made wund any other infortnation RESPA
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reuires in connection with a notice of transfer of servicing. If the Notc is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Burrower will remain with the Loan Servicer or be trunsferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwig provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuang fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instnunent, until such Borrower or Lender has nofified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and alforded the
other party hcreto a reasanable period after the giving of such notice to fake comective action. If
Applicablc Laswv provides a time period which must elapse before certain action can be taken, that time
pertod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity ta.cure given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuani o Section 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of thi=’soction 20. :

21. Huzardows Sudsizzces. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as foxic or Nasardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kcrosene, other flammable or toxic petroleum produets, (oxic pesticides
and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radivactive materials;
(b) "Environmenial Law" means foderal jaws and laws of the jurisdiction where the Property is located that
relate fo health, safety or cnvitonmental plotection; (¢} "Euvironmental Cleanup” includes any response
action, remedial action, or removal action, as Cefined in Prvironmental Law: and (d) an "Fovironmental
Condition” means « condifion that can causc, donirbutc to, or otherwise trigger an FEnvironmenial
Cleanup.

Borrower shall not cause or permit the presence, ust, disposal, storage, or release of any Hazardous
Substances, or threaten to release any [lazardous Substances;, ou +¢ in the Property. Borrower shall not do,
nor allow anyone chie to do, anything affecting the Property (a) ibsi is in violation of any Envirommental
Law, (b) which creates ae Favironmental Condition, or (¢) which, dvé o'the presence, use. or release of a
Hazardous Substanc:, creates @ condition that adversely affects the vatus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorerty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to noraai cesidential uses and to
maintenance of the Property (including, but ot limited to, hazardous substances in coasunter products).

Borrower shall promptly give Lender written notice of (a) any investigation, clabn, azmand, lawsuil
or other uction by any governmental or regufutory agency or private party involving the Teopesty and any
Hazardous Substance or Enviroumental Law of which Borrower has actual knowlcdae,~ (b any
Environmental Condifion, including but not limited to, any spilling, leaking, discharge, release or shieat of
rekease of any Hazardous Subsiance, and (¢) any condition cansed by the presence, use or refetise of a
Hazardous Substance which adversely affects the value of the Property. I Borrower leams, ot is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Schstance affecting theProperty is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Envitonmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraton following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the delault; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be eared; and (d) that [ailure fo cure the
defavit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforsz Borrower of the right to reiastate alter acceleration and the right (0 assert in the
Toreclosure prociedng the non-cxistence of 2 default or any other defense of Barrower © acccleration
and foreelosure. if 'he default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in foll of all sums sccured by this Sccarity Instrument
without further demazd ‘nd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect 2! expenses incurred in pursning the remedics provided in this Section 22,
including, but net limited to, »casnable attorncys’ fees and costs of title evidence.

23, Release. Upon payment of witsums secured by this Security Instrument. Lender shall release this
Sceurity Instrument. Borrower shall nay 2oy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumend, bul oaly'if the fee is paid to a third party for services rendered and the
charging of the foe is pormilted under Applierold Law,

24. Waivgy of Homestead. In accordance with Hiinois law, the Bosrower hereby relcases and waives
all rights under and by virtue of the Ilinois homestead ¢xzmption laws.

25. Placement of Collateral Protection Insurance. Uricss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchasc insurance
al Borrower's expense to profect Lender's interests in Borrower's colluteral. This msurance may, but need
not, protect Borrower's interests. The coverage thar Lender pusinascs may ot pay any claim that
Borrower makes or any claim that is made against Borrower in congection with the collateral. Borrower
may later cancel any insutance purchased by Lender, but only after providiag Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment. If Lender purchuses
insuranee for the collateral, Borrower will be responsible for the costs of that insurasce, including interest
and any ofher charges Lender may impose in connection with the placement of the ipsurance, until the
cHectrve date of the cancellation or expiration of the insurance. The costs of the insuraiice v be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more bt the cost of
insurance Borrower may be able ta oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenaats contained in this
Security Instrument and i any Rider excewted by Botrower and recorded with it.

Wilnesses:

/] . M . // (Scal)
C. WILLIAM ?ﬁs Bomower
{Seal)
~Borrower
o (Scaly (Scal)
Poreawer ~Botrower
(Seal) ). {Seal)
-Bomower -Borrower
{Scal) ‘ {Scal)
-Botmrower ~Bortower
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STATE/ORILLINOIS, C Comntyss:  Coel_
i ool L},n:o ~A , 2 Notary Public in and for said county and
state do huerchy certily that

o . wiliam  RoGsas

personally known to me to be the same person(s) whose name(s) subscribed to (he foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 72 i day of et , Loy Q

My Commission Dazirs: g 1301 I'D p

Notuy Public

OFFICIAL SEAL
PATRICK SCIANNA
NOTARY PUBLIC - STATE OF ILLINOIS
§ WY COMMISSION EXPIRES:03/3010

A AT

PRSI

i

§0008250314678 '
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Borrower: ROGERS
Loan Number: 0008250314678 UBbank'

ATTACHMENT “A"
Property Description

The land referred tp in this Commitment is described as follows:

LOT 40 INBLOGK 8 IN C.T. YERKES SUBDIVISION OF BLOCKS 33 TO 36 AND 41 TO 44 IN THE
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEFT THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 AT THE EAST 1/2 OF THE SOUTHEAST 1/4), IN COOK COUNTY, ILLINOIS

PIN: 14-19-316-033-0000
CKA: 3324 N. CLAREMONTAVENUE, CHICAGO, ILLINOIS 60618

COMMONLY KNOWN AS: 3324 N._ZIL:AREMONT AVE, CHICAGO, IL. 60618
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ADJUSTABLE RATE RIDER
{LIBOR One-Ycar Index (As Published in The Wall Strect Journal - Rate (Caps)

TIIS ADJUSTABLE RATE RIDER is made this 2nd day of October, 2009 ,
and is incorporaled into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security
Decd (the "Seeurity Instrusnent™) of the same date given by the undersigned (the "Borrower™) to sceure Borrower's
Adjustable Rate Note (the "Note™) to U.S, BANK NATIONAL ASSOCIATION ND

{the “Lender”) of the same dale and covering the properly described in the Security Instrament and located at:
3324 N CLAREMONT AVE, CHICAGO, 1L, 60618

{Property Address]

TIUS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND v MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
MUST PAY.

ADDITIONAL COVENANIY. .In addition o the covenants and agrecments made in the Scourily
Instrument, Borrower and Lender lurtlier covenant and agree as follows:

A.  INTEREST RATE AND MONTLLY PAYMENT CHANGES

The Note provides for an initial interest e of - 4408 %. The Note provides for changes
in the interest rate and the monthly payments as iollows:

4. INTEREST RAT AND MONTHLY PAYME!'T CHANGES
{A) Change Datis

The interest rate 1 will pay may change on the first day of November, 2012 s
and on that day cvery 12th month thereafler. Each dale on which iy interest rate could change is called a
"Change Dale.”
(B} TheIndex

Beginning with the first Change Date, my interest rate will be based on an Inde. The "Index” 1s the average
of interbank offered rates for onc-year U.S. dollar-denominated deposits in the wondon market ("LIBOR®), as
published in The Wall Street Journal. ‘The most recent Index {figure available as of 1he date 45 days before euch
Change Date is called the "Current Judex.”

If the Index is no longer available, the Note Holder will choose a new index which is based unan comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 25/180

pereentage points ( 2.250 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest onc-cighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then derermine the amount of the monihly payment that would be sufficient to repay
the unpaid principal that Tam cxpected to owe at the Change Dale in full on the Maturity Date at my new inlerest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment,
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{) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
6.400 % or less than 4.400 %. Thercafler, tmy interest rale will never be
increased or decreased on any single Change Dale by more than TWO AND 06/100
percentage puints from the rate of interest T have been paying for the preceding 12 months, My interest rate will
never be greater than 16.400 %%, or less than 4.400 %.

(E} Eflective Date of Changes
My new interest rate will become effective on each Change Daie. [ will pay the amount of my new monihly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
paymenl chanscs again.
(F) Nuoticzof Changes

The Note Hold<rwvill deliver or mail to me a notice of any changes in my interest rate and the amount of my
wonthly paymeat brinr the effective date of any change. The notice will include information required by law to
be given fo me and alshy Fe title and telephone number of a person whe will answer any question | may haye
regarding the notice.

B. TRANSFER OF THE TROPERTY OR A BENEFICIAL INTEREST IN BORROWLER

Section 18 of the Security Tnsir 2t is amended to read as follows:

Transfer of the Pruperty or s Beneficizl Interest in Borrower. As used in this Section 18,
"Inerest in the Property” mcans any legal or beneficial inferest in the Property, including, but not limited
to, those beneficial interests (ransferred n(a bord for deed, contract for deed, installment sales coniruct
or cscrow agreement, the infent of which ia e transfer of title by Borrower al a future date 1o a
purchaser,

1f all of any part of the Property or any foleresvin tie Property is sold or transferred (or if Borrower
is not 2 naturad person and a beneficial interest in Bonvew<r is sold or traosferred) without Lender's prior
writien consent, Lender may require immediate payment1-fall of all sums secured by this Securnity
Instrurnent.  Flowever, this option shall noi be exercised ‘pv/Lander if such exercise 15 probibited by
Applicable Law.

If Lender excrcises the option fo require immediate payment (n fuil; Lender shall give Bormower
notice of aceeleration. The notice shall pravide & period of not less than 50-days from the date the notice
is given in accordance with Scction 15 within which Borrower must pay all sums sceured by this
Securily Instrumers. If Bomrower fails 10 pay these sams prior {o the expration of this period, Lender
may invoke any remedics permitted by this Security Instniment without further notice or demand on

Borrower.
A bt

S . (Scal)
Borrower

. (Seal)
Borrower

{Seal)
Borrower

{Seal)
Borrower

MULTISTATE ADSUSTABLE RATE RIDER - W4JF Owe-Yonr LIBOR - Singhe Family - 6261 {page 1ol d)
%—Vﬁdwegzl?nﬂe Mwe UNEFURM INSTRUMENT Form 318%
L)

e ek B T 7B 8 82 4 B ek N Syl 15§ i




