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Cincinnati QFc 45227

Prepared By:
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MO 1MOB 2%
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[Spoce Above This .ine For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other wr(de are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in'this Aacument are
alsa provided in Seetion 16. :

(A) "Security Instrument” means this document, which is dated June 04, 2009
together with all Riders to this document.

(8) "Borrower" is HAMID AHANG, an unmarried man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Fifth Third Mortgage Company

Lender isa corporation
organized and existing under the laws of the state of QOhio

XXXxx8249 XXxxxsz49
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Lender's aduress is 5050 Kingsley Drive, MD 1MOB 2X. Cincinnati, OH 45253

Lender is the murtgrgze under this Security Instrument.

(D) "Note" menas the promissory note signed by Borrower and dated June 04, 2009

The Note states thut dorrawer owes Lender Two Hundred Thirty Nine Thousand Six

Hundred And Zerg/100 Dollars
(U.S. £239,600.00 ) plus interest. Berrower has promiscd to pay this debt in repular Periodic
Payments and to pay the debt in il not later then July 01, 2039

{E) "Property” means the propeity that is described below under the heading “Transfer of Rights in the
Property."

(¥} "Loan" meens the debt evidenced by ine No'z, plus inierest, any prepayment charges and late charges
due under the Note, and all sums due under ini~ R=curity Instrument, plus interest,

(G) "Riders" means ali Riders to this Security Instrment that are executed by Borrower, The following
Riders are to be executed by Bocrower [check box ¢ appl/cable):

L] Adjustable Rate Rider (X1 Condominium Rider [ second Home Rider
L] Balloon Rider {1 Planned Unit Developmen Rider (114 Family Rider
VA Rider ] Biweekly Payment Rider i Other{s):[specify]

(W) "Applicable Law" means all controliing applicable federal, state rid Lical statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as weli as all applicable final,
non-appealable judicial opinions.

(T} "Community Association Dues, Fees, and Assessments* means all dues, feoe, ‘aricssments and other
charges that are imposed on Burrower or the Property by a cnndnmmlum associznn, _homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of funds, other than a transnctior] criginated by
check, drafl, or similar paper instrument, which is initiated through an electronic terminal, telephenic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finencial instiutior. to dibi*
or credit an aceount. Such term includes, but is not limited to, point-of-sale transfers, astomated friler
machine transactions, transfers initiated by telephome, wire transfers, and automated clearinghaise
transfers.

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by ony third party (other than insurance proceeds paid under the coverages described in Szetion 5) for: (3)
damage to, or destruction of, the Propesty; (i) condemnation or other taking of all or any part of the
Praperty; (iii) conveyanee in lieu of condemnation; or (iv) mlarcprcscntauons of, or omissions as to, the
value and/or condition of the Prnperty

(M) "Morigage Insnrance” means insurance protecting Lender against the nanpayment af, or defoult on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) prmcnpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), a5 they might be amended from time to
time, or any additional or successor legislation or regulation that governs tha same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT -
VMP 2-6D{IL) 0811) Page 2 of 15 Initials: Form 3014 4/01
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EXHIBIT "A"

UNIT 205-D AND PARKING UNIT P-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN THE WEST BUCKTOWN LOFTS CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
97765050 IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL > NUMBER: 13-36-415-037-1017 & 13-36-415-037-1091

COMMONLY KNCWN AS: 2511 WEST MOFFAT STREET, UNIT 205
CHICAGO, IL 60647
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{P) "Suteersor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that par'y Ivis assumed Borrower's abligations under the Note and/or this Security Tnstriment,

TRANSFER OF [ACHTS IN THE PROPERTY

This Security Instrument/secs res-to Lender: (j) the repayment of the Loan, and ali renewals, extensions and
modifications of the Nowe; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Mote. ¥or this purpase, Barrower does hereby mortgage, grant and convey
to Lender and Lender's succexsors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Nome of Recording Jurisdiction}:
See Attached

Parcel ID Number: 13-36-415-037-1017 which currently has the auress of
2511 W. Moffat St. Unit 205 [$7.zer!
Chicago [City], Illinois 60647 [Zip Cide?

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregeing is referred to in this
Security Instrumert as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hergby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is: unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claimis ond demands, subject to any encumbrances of record. ;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varfations by jurisdiction to constitute 2 uniform security instrument covering reel
property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

L. Payment of Principal, Interest, Escraw Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Secticn 3. Payments due under the Note and this Security Instrument shall be made in 1).8.

ILLINQIS - Single Family - Fannle Mas/Freddlz Mac UNIFORM INSTRUMENT

VMPE-BD(IL) e Pagn 3 of 15 il Form 3014 1/01
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currency, Fowever, if any check or other instrument received by Lender us payment under the Nate or this
Security Initriaent is returned to Lender unpaid, Lender may require that any or all subsetuent poyments
due under the ot and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (b cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, povided amy such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumetali'y. ar entity; or (d) Electronic Funds Transfer.

Payments are deemed ruceived by Lender when received at the location designated in the Note or at
such other location as may be derignaiyd by Lender in accordance with the notice provisions in Section 15.
Lender may return any peyment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may (acer ot any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights heréunrer ar prejudice to s rights to refuse such payment or partial
payments in the fumre, but Leader is not Ge¥srted to apply such payments &t the time such paymeats are
accepted. If each Periodic Payment is applied as of.its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapy lied finds untii Borrower makes payment to bring
the Loan current. If Borrower does niot do so withii-a raasanable period of time, Lender shall either apply
such funds or return them to Borrewer. If net applied carlicr; such funds will be applied to the outstanding
principal balance under the Note immedistely prior to fireclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve dorowsr from making payments due under
the Note and this Security Instrament or performing the covenanits dn¢ agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise rescnibed in this Scction 2, all
payments accepted end applicd by Lender shall be applivd in the fallowiie ardsi of priarity: (a) interest
due under the Note; (b) principal due under the Note; (€} amounts due undel” S=ciion 3. Such payments
shall be applied to each Periodic Payment in the order in which it became duc.-Ap; reraining amounts
shall be applied first to late charges, second 1o any other amounts due ander this Seow:‘nr-Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whivh includes 2
sufficient amount to pay any late charge due, the payment may be applied to the delinquent peyinem and
the late charge. If more than one Periodic Paymen: is ouistanding, Lender may apply any paymen rece.ves
from Borrower to the repayment of the Perindic Payments if, and to the extent that, each payment cod bo
paid in full. To the extent that any excess exists after the payment is applied to the full payment of on¢ or
mere Periodic Payments, such excess may be applied to any late charges due. Voluntory prepavments shall
be applied first to any prepayment charges and then ss described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the duy Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (z) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; {c)
premiums for any and all inswrance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or eny sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in zccordance with the provisions of Section 10, These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Cornmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly furnish to Lender afl notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrawer's
obligaticn to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the eveat of such waiver, Borrower shall pay directly, when and where payshle, the amounts

ILLUINOES - Single Family - Fannie M agiFreddfe Mac UNIFORM INSTRUMENT A
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due forsany Lserow Items for which payment of Fuads has been waived by Lender and, if Lender requires,
shall farnish tu..ender receipts evidencing such pzyment within such time period as Lender may reguire.
Borrower's obliativ'C to make such payments and lo provide receipts shall for all purposes be deemed to
be a covenant and Ggr ement contained in this Security Instrument, as the phrase "covenant and ngreement"
is used in Section.® if Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the/amcunt due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Gosrower shell then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the wavor as w any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, npon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required wider this Section 3.

Lender may, 2t any time, collect aid ol Funds in an amount (a) sufficient to peemit Lender to epply
the Funds at the time specified under REZTA “and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate t1¢ amount of Funds due on the basis of current date and
reasenable estimates of expendilures of future Esciow lizms ar otherwise in accordarice with Applicable
Law.

The Funds shall be held in an institution whose’ deposits arz insured by a federal ngency,
instrumentality, or entity (including Lender, if Lender is an(instiwtion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 10 ;ay he Escrow Items no later than the time
specified under RESPA, Lender shll not charge Berrower for koling and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Iltems, unless [Lender pays Borrower intercst on the
Funds end Applicable Law permits Lender to make such a charge. Unless o7 agr=ement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shull 1ot be rryuired to pay Borrower
any inlerest or earnings on the Funds. Borrower and Lender can agree in writar;-however, that interest
shall be paid cn the Funds. Lender shall give to Borrower, without charge, an anius aceounting of the
Funds as required by RESPA.

If there is a surplus of Funds keld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there 1s a shortage of Funds heid in escrow,
as defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shal' iy to
Lender the amount necessary to make up the shortape in accordance with RESPA, but in no mor than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender skl
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to mele
up the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 2.

Borrower shall prompily discharge any lien which has priority over this Seeurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in o manner scceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; ar (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaling
the lien to this Security [nstrument. If Lender determines that any part of the Property is subject to u lien
which can attain prierity over this Sccurity Instrument, Lender may give Borrower a natice identifying the

ILLINOIS - Single Family - Fannte M ae/Frecdie Mac UNIFORM INSTRUMENT
VMP®-BD{IL) 10r11) Page 5 of 15 Initials Form 3014 1ip1




0928248036 Page: 8 of 20

UNOFFICIAL COPY

lien. Within' LD days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the iciéons set forth above in this Section 4.

Lender m~y rriuire Borrower to pay a one-time charge for a real estate tax verificetion and/er
reporting service (ser by Lender In connection with this Loan.

5. Property Zusurance. Borrower shall keep the improvements now existing or hereafier crected on
the Property insured agajust oss.by fire, hazards included within the term "extended coverage,” and any
other hazards including, but xut limited to, earthquakes and floeds, for which Lender requires insurance.
This insurance shall be maintained in'the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires nursuant to the precediag sentences can change during the term of
the Loan. The insurance carrier providing, the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, (whivh ~ight sball not be exercised unreasonobly. Leader may
require Borrower to pay, in comnection with this Loan, either: {z) a cne-time charge for flood zone
determination, certification and tracking serviies; or./h) a one-time charge for flood zone determination
and certification services and subsequent charges (zach ‘ime remappings or similar changes occur which
reasonably might affect sueh defermination or ceriifizption. Borrower shafl also be responsible for the
payment of any fees imposed by the Federal Emergency Managemeni Agency in connection with the
review of any flood zone determination resulting from an ol\iection by Barrower.

If Barrower fails to maintain any of the coverages deseiiber shove, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense, Lender is‘urider 2o obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shei!-Caver Lender, but might or might
not protect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greater or lesser coverage than was oreviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signiieaitly exceed the cost of
insurance that Borrower could have obtained. Any ameunts disbursed by Lender 'mierthic Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Nole rate from the date of disbursement and shall be payable, with such interest, upon.notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Tsnior's
Tight to disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renesvay
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums z4d
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shal! nzme Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrewer shall give prompt netice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Tender has had en opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shoil be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 1 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or emmnings or such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole cbligation of Bomrower, If
the restoraion or repair is not economically feasible ar Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINGHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \
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the exc:s, . any, paid to Borrower, Such insurance proceeds shull be applied in the order provided for in
Section 2.

If Berrows: abundons the Property, Lender may file, negotiate and settfle any available insurance
claim and related (ma!iers, If Borrower does nat respond within 30 days to a notice fram Lender that the
insurance carrier hes offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day
period will begin when ‘ne hotice is given. In either event, or if Lender nequires the Property under
Section 22 or otherwise, Doicawer hereby assigns to Lender (a) Borrower's rights to eny insurance
proceeds in an amount net to excred Ue amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rigits (other than the right to any vefund of unearned premiums paid by
Borrower) under all insurance policies cosering the Property, insofar as such rights are appliceble to the
coverage of the Property. Lender may use the insrance proceeds either to repair or restore the Property or
to pay amounts uspaid under the Note or tins Seonrity Instrument, whether or net then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a5 Borrower's principal
residence within 60 days after the execution of thi Secirity Instrument and shall continue to cccupy the
Property as Borrower's principal residence for at lewst-ors-vear after the daie of occupancy, unless Lender
otherwise agrees in writing, which consent shall not'be/urreasonably withheld, or unless extenuating
circumnstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Profection of the Prov:rty; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property ‘io/deeriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bor ower shall maintain the Property in
arder to prevent the Property from deterioraiing or decreasing in value dvé to\its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecenovvically Zeasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration oo fuage. If insurance or
condemnaticn preceeds are paid in connection with damage to, or the faking o._tiie Pronerty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has releised oraceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payme it or in a series of
progress payments as the work is completed. If the Insurance or condemnation proceeds ae vo: sufficient
to repair or restore the Property, Borrower is nct retieved of Borrower's obligation for the comp!cion of
such repair or restoration.

Lender or its agent may make reagonable enirics upon and inspections of the Property, If 1t Yas
reusenable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasenable cause.

8. Borrower's Loan Application, Borrower shall be in defuult if, during the Loan application
process, Borrower or any persons or entities acting ot the direction of Borrower ar with Barrower's
knowledge or consent gave materially folse, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loam. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{2) Borrower fails to perform the covenanis and agreements contained in this Scourity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property end rights under this Security
Instrument, including protecting and/er assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions con include, but arc not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and () paying reasanahle

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \k
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attornev,’ fe2s 1o protect its interesi in the Property and/or rights under this Security Instrument, including
its secarea wsiion in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Proroiv.to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminie building or ather code violations or dangerous conditions, and have utilitics turned
on or off. Although exder may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligatien. to do so. It is agreed that Lender incurs no linbility for not taking any or all
actions authorized under (ais Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumeit. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabee, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymlf this Security Instrument is or. a.ie2ehold, Barrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to th: Propoity, the leaselold and the fee title shali not merge unless
Lender agrees to the merger in writing,

10, Mortgoge Insurance, If Lender required Masteage Insurance us a condition of making the Loan,
Borrower shall pay the premiums required to maintiin th Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lendez.ceprss to be zveilable from the morigage insurer that
previously provided such insurance and Borrower was rerdired to make scparntely designated payments
toward the premivms for Morigage Insurance, Borrowe: shzll pay the premiums required (o obtain
coverage substantially equivalent to the Mortgage Insurance prévinusly in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance proviously in effect, from an wlternate
mortgage insurer selected by Lender. If substantially equivalen Mortgage Insurance coverage is not
available, Barrower shall continue to pay to Lender the amount of th.separately designated payments that
were due when the insurance coverage ceased to be in effect Lender wiil accept, wse and retain these
payments a5 a non-refundable loss reserve in liew of Mortgage Insurance. Sv<a loss reserve shall he
non-refundable, netwithstanding the fact that the Loan is ultimetely paid in fo%, wed Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender canae longer require loss
reserve payments if Merigage Insurance coverage (in the amount and for the period the Lender requtres)
provided by an insurer selected by Lender again hecomes aveilable, is obtained, «n, Leader requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender requiel Mortgage
Insurance as a condition of making the Loan and Borrower wag required to muke separnly desienated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reuires to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Tendar's
requirement for Mortgape Insurance ends in accordance with any written agreement between Borrower 4nd
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pravided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
mey incur if Borrower dees not repay the Loan os sgreed. Borrower is not a party to the Martgape
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the martgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mertgage insurer may have available (which moy include funds obtained fom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such ngreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Fuether:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Maortgage Insurance, or any other terms of the Loan. Such ngreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrgwer to any refund.

k
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(b} Ap;, such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage [isurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include-tbo vight to reccive certain disclosures, te request and obtain cancellation of the
Mortgage Insurayce, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mort soz¢ Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assipnment of Mficrlaneous Proceeds; Forfeiture, All Miscellaneons Proceeds nre hereby
assigned to and shall be paid *» Lender.

If the Praperty is damaged, Juch Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration o repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppertunity 1e-ipspest such Property to ensure the wark has been completed to
Lender's satisfaction, provided that such insriction shall bz undertaken promptly. Lender may pay for the
repairs and restoration in o single disburscioint or in a series of progress payments as the work is
completed. Unless an agreement is made in writing »o oplicable Law requires interest to be paid an such
Miscellaneous Froceeds, Lender shall not be required t¢ pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair 150t cesnomically feasible or Lender's security would
be lessened, the Miscellanecus Proceeds shall be applied 1 the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowver. Such Miscellaneous Proceeds shall be
applied ir: the order provided for m Section 2.

In the event of & total taking, destructicn, or loss in volue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Ins'rurient, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of 2 partial taking, destruction, or loss in value of the Pripert): in which the fair market
velue of the Property immediately before the pertial taking, destruction, ‘or loss/in value is equal to or
greater than the amount of the sums secured by this Security Instrument imrietiatzly before the partist
taking, destruction, or loss in value, unless Borrower and Lender olherwise ayTes ir writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (s) the total amount of the sums secured imniciiately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of (fiz Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be pail.t. Barrower.

In the event of & partial taking, destruction, ar loss in value of the Property in which the fai- maet
value of the Property immediately before the partial taking, destruction, or loss in velue is less than he
amount of the sums secured immediately before the partial taking, destruction, or loss in valoe, ‘Unluss
Boreower and Lender otherwise agree in writing, the Misceltaneous Procecds shail be applied to the surds
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the
Oppasing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds either ta restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, is begun that, in
Lender's judgment, could result in forfeitere of the Property or other materda! impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstaic as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damapes that are attributable to the impeirment of Lender's inferest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not n Waiver. Exiension of the time for
paymenl or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to Borrswer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Succ.cs0s in Interest of Borrower. Lender shall not be required to commence praceedings against
any Successsr 7 Interest of Borrower or 1o refuse to extend fime for payment or otherwise modify
amortization of the suns secured by this Security Instrument by reason of any demand made by the original
Borrower or any Surcenuors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoutlimitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of $orr e or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liakdity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations ond lisbility shall be joint and several. However, any Borrower who
co-signs this Security Instrument bu’ do:s not execute the Note {n "co-signer"): {a) is co-signing this
Security Lnstrument only to mortgage, z7aand convey the co-signer's interest in the Property under the
terms of this Security Instrument; (h) is 1.0t personally abligated to pay the sums secured by this Security
Instument; and (c) ogrees that Lender and 4ny other Borrower can agree to extend, medify, forbear or
make any accommedations with regard to the term« of this Security Instrument or the Note without the
co-signer's eongent.

Subject to the provisions of Section |8, auy Successor in Interest of Bormrower who assumes
Borrower's obligations under this Security Instrument in v/¢iting, and is approved by Lender, shall obtain
all of Barrower's rights and benefits under this Security Iistroinent. Borrower shall not be relensed from
Borrower's obligations and liability under this Security Instrup-éotiuniess Lender agrees o such relense in
writing. The covenants and apreements of this Security Instrzinei shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for scrvices roformed in connection with
Borrower's default, for the purpose of pratecting Lender's interest in th¢ Prop:rty and rights under this
Security Instrument, including, but not limited o, alorneys’ fees, property-inspcction and valvaton fees.
In regard to eny other fees, the absence of express authority in this Security Inimiment to charge & specific
fee o Borrower shall not be construed as a prohibition on the charging of such fez. Lriider may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to o law which sets maximum loan charges, and that law is Gr ally interpreted so
that the interest or other loan charpes coliected or 1o be collected in connection with the 1,0.n'exceed the
permitted limits, then: (g) any such loan charge shall be reduced by the amount necessary-o reduse the
charge ta the permitted limit; and (b) eny sums already collected from Borrower which exceeded (ermi ted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the priniipd
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal/th,
reduction will be treated as a partial prepayment without any prepayment charge {whether or nmol 7
prepayment charge is provided for under the Note). Barrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrawer's
notice address if sent by other means. Noticc to any one Horrower shall constitiite notice to all Borrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prempily
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address threugh that specified procedure,
There may be only one designated notice address under this Security Instrument ot any one time. Any
notice ta Lender shall be given by delivering it or by malling it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If ooy notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security
Instrument.
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160 Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed oy fev'eral law and the law of the jurisdiction in which the Property is located. All rights and
obligations wonfrized in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bat Sur sifence shall not be construed ns a prohibition against agreement by contract. In
the event that any provisinn ar clause of this Security Insirument or the Note conilicts with Applicable
Law, such conflict shall ot iffect other provisions of this Security Instrument or the Note which can he
given effect without the condicung provision.

As used in this Secunty Intuument: (2) words of the masculine gender shall mean end include
corresponding neuter words or 1/ords of the feminine gender; (b) words in the singular shall mean end
include the plural and vice versa; und<{C} the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shill b: piven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Bu:licial Interest in Boreower, As used in this Section 18,
"Interest in the Property” meens any legal or Leneficial interest in the Property, including, but not limited
to, these beneficial interests transferred in a bond for ded, contract for deed, installment sales contract or
escraw agreement, the intent of which is the transfe: of title by Borrower at a futare date to 2 purchaser.

If Il or any part of the Property or any Inicrest ii_the Property is sold or transferred (or if Borrower
is not 2 natural person and a beneficial interest in Borrowrs ok or ransferred) without Lender's prior
written consent, Lender may require immediate payment & Zal) of alt sums secured by this Security
Instrument. However, this option shall not be exereised by Iénrez if such exercise is prohibiied by
Appliceble Law.

If Lender exercises this option, Lender shall give Borrower-=iice of acceleration. The natice shall
provide a period of not less than 30 days from the date the notice is gives in ascordence with Section 15
within which Berrower must pay ull sums secured by this Security Instrument /if Borower fails to pay
these sums prior to the expiration of this period, Lender may inveke any leviedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower medts sertain conditions,
Borrower shall have the right to buve enforcement of this Security Instrument discon!inued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such olier period as Applicable Law might specify for the termination of Bu:cower!z.right
to reinstaie; or (c) entry of a judgmeni enforcing this Security Instrument. Those condition! are hat
Borrower: (g} poys Lender &ll sums which then would be due under this Security Instrument and *he Joe
a5 if no acceleration had occurred; (b) cures any defanit of any other covenants or agreemeats; {¢) pays o))
expenses incurred in enforcing this Security Instruiment, including, but not limited to, reasonable atiorneys!
fess, property inspection and valuation fees, end other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such netion as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
[nstrument, and Borrawer's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as atherwise provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and expenses in one or more of the fellowing forms, es selected by Lender: (a)
cashy (b) money order; (c) certified check, bank check, treasurer's check or cashier's cheek, provided any
such check is drawn upon an institution whose deposils are Insured by a federal agency, instumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had cccurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Interest in
the Note (together with this Security Instrument) can be sold one or more times without prior netice Lo
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obiigations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If therz is a change of the Loan
Servicer, Borrower will be given wrilten notice of the chanpe which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires” in runnection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by (t Lrar Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rer.cin with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note porzhaser unless otherwise provided by the Note purchaser.

Neither Borrower nor.l.ender may commerce, join, or be joined to any judicial action (a5 either an
individual litigant or the'weabr of a class) tat arises from the other party's actions pursuant to this
Security Instrument or that elieges ot the other party has breached sny provision of, or any duty owed by
reason of, this Security Instrumert, unt.l such Borrower or Lender has notified the other party (with such
notice given in compliance with the r7quirements of Section 15) of stich alleged breach and afforded the
other party hereto a ressonabie perivd ziwr the giving of such netice to take corrective action, If
Applicable Lew provides a time period which/must clapse before certnin action can be taken, that time
period will be decmed to be reasonable for p irposes of this paragraph, The notice of acceleration and
eppertunity to cure given to Borrower pursuant {0 Secton 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to-zatisly the notice and opportunity lo take corrective
action provisions of this Section 20.

11. Hazardous Substances. As used in this Secticn Z1:2fa) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, o7 wistes by Environmental Law and the
following substances: pasoline, kerosene, other flammable or tox'e yatroleuns products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or fuinaldehv-=_ and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction wnere tie Property is located that
relate to health, safety or environmental protection; (¢) "Environmenial Clearip®. includes any response
action, remedial action, or removal action, as defined in Environmental Law; aid {{).an "Environmentn]
Condition" means a condition that can cause, contribute to, or otherwise trigger <n_Environmental
Cleanup.

Borrewer shall not cause or permit the presence, use, disposal, storage, or release of anr Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shal’ not o,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmratn}
Law, (b) which creates an Environmenta! Condition, or {c) which, due to the presence, use, or release/of
Hazardous Substance, creates & condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be oppropriate to normal residental uses and to
maintenance of the Property (Including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (n) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Properly and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledpe, (b) any
Environmental Condilion, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of o
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private porty, that any removal or other remedintion
of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligetion on
Lender for an Environmental Cleanup.
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NONJNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelorati n; Remedies. Lender shall give notice to Borrower prior to aceeferntion following
Borrower's breach Of any covenant or agreement in this Seeurity Instrument {but not prior to
acceleration unde-ection 18 unless Applicable Law provides otherwisc). The notice shall specify; (a)
the default; (b) the actica r7quied to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrover, by which the default must be cured; and (d) that failure to cure the
default ont or before the date specifiel in the notice may result in acceleration of the sums secured by
this Security Instrument, forech sure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the ri it ‘o reinstnte after acceleration and the right to assert in the
foreclosure proceeding the non-existencr of 1 dafault or any other defense of Borrower to acceleration
and foreclosure. If the default is not curcy 7o or before the date specified in the notice, Lender at its
option may require immedinte payment ir full of all sums secured by this Seeurity Instrument
without further demand nnd may foreclose this Secu ity Instrument by judicial proceeding. Lender
shall be entitled to collect zll expenses incurred in-pursing the remedies provided in this Section 22,
including, but not limited to, reasonable atéorneys’ fues upd costs of title evidence.

23. Release. Upon payment of all sums secured by this Sicur tv Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs.” Iinder may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a thirsarty for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower nrichy releases and waives
all rights under and by virtue of the llinajs homestead exemption laws.

15. Placement of Collatera) Protection Insurance. Unless Borrower provides Leider with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchos: insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, Yt veed
not, protect Borrower's interesis. The coverage that Lender purchases may not pay any ¢aim ot
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrorver
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Horrower has obtained insurance as reguired by Borrower's and Lender's agreement. 1f Lender purchases
insurance for the cellateral, Borrewer will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be edded to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thar the cost of
insurance Borrower may be able to obtain on its own,
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B SIONING BELOW, Borrower aecepts and agrees 10 the terms and covenants contained in this
Security Ins rumant and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
l"fAl‘hD AHANG / -Borrawer

A (Seal)

-Barrower

(Seal) N\ (8eal)
-Borrower -Borrower
(Seal) - (Z=al)
-Borrower -Borr wer
(Sex) (Seal)
~Borrower -Borrawer
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———~—'————————————[Spnce Below This Line For Notary Ackuowledgment)

b 1

STATE OF ILLINOIS, Cook . / County ss:

1, M At ~ , & Notary Public in and for said county and
state do hereby certify that HAMID ARAnG

1
personally known to me to be the seme person(s) whose (ami(s) subscribed to the foregoing instrment,
appeared before me this day in person, and acknowledged m'.{’hf/'then’they signed and delivered the said
instrament as fiisther/their free and voluntary act, for the uses and pv:pases therein set forth,

Given under my hand and official seal, this 4th dovsr June, 2009
e e
My Commission Expircs: ) // L% v /

OFFICIAL SEAL
Agnieszka Zaborowski

Notary Public. State of Illinois
My Commission Expires 07/10/10

A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RDER s made this 4th day of June, 20609 R
and is incorporaled into and shal’ be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the " Security Instrument") of the same date given by the
undersigned (the "Borrower") to securs'Burrower's Note to Fifth Third Mortgage
Company

(the
“Lender"} of the same date and covering thu. Pronerty described in the Security Instrument
and located at:
2511 ¥. Moffat St. wnit 205
Chicago, IL 6L64/
[Property Address]
The Property includes a unit in, together with an undivided iitoiest in the commeon elements
of, a condominium project known as:
Z511 Maffat
[Name of Condominium Project}
(the " Condominium Project"). If the owners asscciation or other entty which acts for the
Condominium Project (the "QOwners Association™) holds title {o property for the benefit or use
of its members ar shareholders, the Property also includes Borrower's interes: in‘the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mace in fhe
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations undar
the Cendominium Project's Constituent Documents. The “Constituent Documents" are the: (i}
Declaration or any other document which creates the Condominium Projest; (i} by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, &l dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, 8 "master”" or "blanket" policy on the Condominium Project which
is satisfactory lo Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and againsi loss by fire, hazards included within the term
“extended coverage," and any cther hazards, including, but not mited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

XAXXXXB249 XXXXXB8249
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Section 3 for the Periogic "ayment to Lender of the yearly premium instaliments for praperty
insurance on the Property; ans (i Borrower's obligation under Section 5 to maintain property
insurance coverage on tha roperty is deemed satisfied to the extent that the reguired
coverage is provided by the Ow nes £.ssociation policy.

Whal Lender requires as a condivon of this waiver can change during the term of the
lcan.

Borrower shall give Lender prompt hotlee of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of properir.insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
praceeds payable lo Borrower are hereby assigned z:1d zhall be paid to Lender for application
to the sums secured by the Security Instrument, whetn=i o) nnt then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such #:tons as may be reascnable to
insure that the Owners Association maintains a public liability insiiance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or cleim tr! <Jamages, direct or
consequential, payable to Borrow er in connection with any condemnaticn & sther taking of all
or any part of the Property, whether of the unit or of the common elémeids, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paia 1> Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sesurily Insirument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender axd w.th
Lender's prior written consent, either partition or subdivide the Property or consent to: (i Hie
abandonment or termination of the Condominium Project, excepl for abandenment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(i) termination of professional management and assumplion of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW ~dorrower accepts and agrees to the terms and covenanis contained
in thisyCondorphiym Rider,

__{3eAl) {Seal)

HAMID AHANG \ -bGirower -Borrow er
(Seal) __(__ L (Seal)

-Borrower -Borrower

(Seal) & {Seal)

-Borrower -Borrower

(Seal) _{&:ah

-Borrower -Barrors er
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