UNQFFICIAL COPY

lllinois Anti-Predatory

ogram AN

Eugene "Gene" Moore RHSP Fee:$10.00
Cook County Recorder of Deeds
Date: 10/09/2009 09:32 AM Pg: 1ot15

Report Mortgage rtaud
800-532-8785 !

The property identified as: PIN: 14-05-327-041-1002

Address:

Street: 5638 N WAYNE AVE #2

Street line 2:

City: CHICAGO State: IL ZIP Code: 60660

Lender; Interbank Mortgage Company

Borrower: Marvin Rudman

Loan / Mortgage Amount: $158,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Deads to record a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Gl

Certificate number: 0E368305-BDE4-4EC2-8C52-4B6A4245B27E Execution date: 09/29/2009




0928255007 Page: 2 of 15

UNOFFICIAL COPY

After Recording Return To:
INTERBANK MORTGAGE COMPANY
3200 DOOLITTLE DR.
NORTHBROOK, IL 60062

(847) 239-7272

This Instrument Prepared By:
COURTNEY EKENT

INTERBANK MORTGAGE COMPANY
3200 DOOLITILE DR.
NORTHBROCK, I1L 60062

(847) 239-72/72

e 1)

“{Space Above This Line For Recording Data]

MORTGAGE

RUDMAN

Loan 4: 88122408

PIN: 14-05-327-041-1002
MIN: 100511600000135001

DEFINITIONS

Words used in muitiple sections of this document ara defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in ih's document are also provided in Section 16

(A) "Security Instrument" means this document, which is-detcd SEPTEMBER 28, 2009 together with all Riders to this
document.

(B) "Borrower" 1s MARVIN RUDMAN, A S.INGLE MAN. Borrowe! 1='ile mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is »/separate corporation that is acting solely as a nomince
for Lender and Lender's successors and assigns, MERS is the mortgagee wiser this Security Instrument. MERS is organized
and existing under the taws of Delaware, and has an Iaddress and telephone numbér of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS '

(D) "Lender™ is INTERBANK MORTGAGE COMPANY. lender is a CORPORATION orzanized and existing under the laws of
ILLINOIS Lender's addressis 3200 DOOLITTLE DR., NORTHBROOK, IL 60%L6/:

(E) *Note" means the promissory note signed by Borrower and dated SEPTEMBER 29, "2004. The Note states that Borrower
owes Lender ONE HUNDRED FIFTY EIGHT THOUSAND Dellars (U.S. $158, 000, 00) plus ‘nierest. Borrower has promised
to pay (his debt in regular Periodic Payments and to pay the debt in full not Tater than OCTOBER 1, Zul9.

(F) "Property” means the property that is described below under the heading "Transfer of Rights i tha Prorcity

(G) "Loan" mecans the debt evidenced by the Note, plus interest, any prepayment charges and late chaiges rfue under the Note,
and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that arc executed by Borrower, The following Riders a/el¢ be executed
by Borrower [check box as applicable].

[J Adjustable Rate Rider & Conc[omlnimn Rider [} Second Home Rider
[1Balloon Rider { YPlanned Unit Development Rider {1 Biweekly Payment Rider
[11-4 Famly Rider {3 Other(s) [specify]

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNTFOGRM INSTRUMENT
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(I) " Applicable Law" means all controlling applicable federal, state and local statuics, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments'” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condomintum association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transter of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is imitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, of authorize a financial mstitutiop tp debit or ¢redit an account. Such term includes, but is not limited to, poinl-of-

sale transfers, antomated teller machine fransactiond, transters initiated by telephone, wire transfers, and sutomated clearinghouse
transfers. S ‘ b

H
[

(L) "Escrow Items' means those items that a}p dés{:ﬁbgd in Section 3.

(M) "Misceilapcous Proceeds” means any compensation, settlement, award ol damages, or proceeds paid by any third party
(other than insurar ce proceeds paid under the coverages described in Section 5) for- (i) damage to, or destruction of, the Property;
(i1) condemnaticn or other taking of all or any part of the Property; (iil) conveyance in lieu of condemnation; or (iv)
misrepresentation’ of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurincs ' means insurance protecting 1.ender against the nonpayment of| or default on, the Loan.

(0) "' Periodic Payment' m<ans the regularly scheduled amount due tor (1) principal and interest under the Note, plus (ii) any
amounts under Section 3 of {his/security [nstrument.

(P) "RESPA" means the Real F=tate Settiement Procedures Act (12 U.S.C. ss 2601 et seq.} and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), ~5they might be amended from time o time, or any additicnal or successor legislation or
regulation that governs the same subjeltinatter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard (0 a "SeGerally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower' mecns any party that has taken title to the Property, whether or not that parly has
assumed Borrower's obligations under the Note ar'd/c. tiis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ortHe Zoan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreemsnte under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grantand convey to MERS (so!<lyvas nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MFRS the following describéd rironerty located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETC ;AND MADE A PART HEREOF:

which currently has the address of 5638 N WAYI:NE;," AVE UNIT #2, CHICAGO, 17 60660 (herein "Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the propeity; aivt all easements, appurlenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also bz overed by this Security Instrument.
All of the foregoing is referred o i this Security Instrument as the "Property.” Borower understaids and agrees that MERS holds
only lega} title 1o the interesls granted by Borrower in this Seeurity [nstrument, but, if necessaiy to camply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise zay o all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any aclion required of vender including, but
nol limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and thas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT colmbmes uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction te constitute a tmiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges dut_e under t-he
Note. Borrewer shall also pay funds for Escrow Items pursuant io Section 3. Paymenis due under the Note and this Security
Instrument shall be made in U.S. currency., Hg\?vev,er,‘ if any check or other instrument received by Lender as payment under the

\ . :
< v i o/Freddie Mac UNIFORM INSTRUMENT
glNggiMHgIe Family-Fannie Mae/Fred die Mac : é " page 2 of 10 Form 3014 1/01

¢



0928255007 Page: 4 of 15

UNOFFICIAL COPY

88122408

Note or this Security Instrument is returned tbll_,ehder unpaid, Lender may reqguire that any or all subsequent payments due under
the Note and this Security Instrument be made infoflé or more of the following forms, as selected by Lender: {a) cash; (b) money
order, (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose dcposits are insured by a federal agency; instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 135. Lender may return any payment or partial
payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment cr partial payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. IT each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment fo bring the Loan current. If Borrower does not do so within
a reasonable peditd of time, Lender shall either apply such funds or retum them to Borrower. If not applied earlier, such funds will
be applied to (he'cutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might Xavs-ow or in the future against Lender shall relieve Borrower from making payments due under the Nete and
this Security Instrumeiitar performing the covenants and agreements secured by this Security Instrument.

2. Applicatiox.<f Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be dppliied in the following order of priosity: (a) nferest dwe under the Note; (b} principal due under the
Nole; (¢) amounts due underSezusn 3. Such payments shaji be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts sha)l k< applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balancc cf the Note.

If Lender receives a payment Tor1 Borrewer for a.delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied i the delinquent payment and the late charge. If more than one Periodic Payment
is autstanding, Lender may apply any payment received from Borrower Lo the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To/the extent that any excess exists after the payment is applied to the full payment
of one or more Periodic Payvments, such excess nlia"« be arplied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as deseritiéd 4 e Note.

Any application of payments, insurance proceeds, #( Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the'amount, of the Pericdic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lemweror: the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of graounts due for: (a) taxes and assessments and other items
which can attain priotity over this Security Instrument as a lien or enctunbranse on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, il any, or any sums payable by Borrower to Lender iniieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow [tems." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fecs, «pd Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Berrawer she LI vromptly furnish to Lender all notices of
amounts Lo be paid under this Section. Borrower shall pay Lender the Funds for Escrowiterus unless Lender waives Borrower's
obligation to pay the Funds for any or ail Escrow items. Lender may waive Borrower's oblig ition to pay to Lender Funds for any
or all Escrow ltems at any time. Any such waiver may only be in writing. In he event of such waivcr, Borrower shall pay directly,
when and where payable. the amounts due for.any Escrow Items for which payment of Funds has besir viaived by Lender and, if
Lender requires, shall furnish to Lender receipis evidencing such payment within such time peitod 45 T.ender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemsd #2: o2 a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section-0Q. If Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower [ails to pay the amount due for an I'screw Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section’9 to repay to
Lender any such amount. Lender may revoke the waiver gs {o any or all Escrow liems al any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. Cor . .

Lender may, at any time, collect and 'hold Funds in an amount () suificient 1o permit Lender to apply the Funds at the
time specified under RESPA, and (b) not (oiexietd the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.: |

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow aceount, or verifying the Escrow Items, unless Lender pays

ILLINOTS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower interest on the Funds and Applicable Lgw permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be pdid ‘on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthty pavments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency mn accordance with RESPA, but in no more than 12 monthly payments,

Upon paymen! in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held byiLevder. :

4. Chargzs; Liens. Borrower shall pay all taxes, assessments, charges, [nes, and impositions atiributable to the Property
which can aitain yrioily over this Security Instrument, leasehold payments or ground rents on the Property, if any, and

Community Associanei Lues, Fees, and Asseésment's, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner providod 'n Section 3.

Borrower shall promptlvdischarge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of tht ohligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b-Contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to pres ertthe enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded: or (¢) secures Trom the holder-of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determin’s thet any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrovier wnotice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take _c';;ric{-’ff‘, =ore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one;:_‘.';'af charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan. C

5. Property Insurance. Borrower shall keép the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended cGverage,” and any other hazards including, but not lmited to,
earthquakes and floods, for which Lender requires insurance. To's insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lerder requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurancs’stait be chosen by Borrower subject to Lender's ripht to
disapprove Borrower's choice, which right shall not be exercised unreasonaoly’ Yender may require Bomower to pay, in connection
with this Loan, either: {(a) a one-time charge for flood zone determination, certiffcation and tracking services; or (b} a one-time
charge for flood zone determinalion and centification services and subsequent charges cach time remappings or similar changes
occur which reasonably might affcet such determination or certification. Borrower shzilizo be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with therevi=w of any flood zone determination
resulting from an objection by Borrower. :

1f Borrower fails to maintan any of {he coverages described above, Lender may obtaininsurance coverage, at Lender's
option and Berrower's expense. |ender is under no-obligation to purchase any particular type or-amovnt of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Bosrower, Borrower's equity in the Projerty, ot the contents of
the Properly, against any risk, hazard or liability and might provide greater or lesser coverage thai-wss nreviously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the'crst of insurance that
Borrower could have obtamed. Any amounts disbursed by Lender under this Section 5 shall become additionul dzbt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursenwn! and shall be
payable, with such 1nterest, upon notice from Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgagé clause, and'shall name Lender as mortgagee and/or as an additional loss payee.
Lender shail have the right to hold the policies'and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices: I*{t;Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss paye¢. | |

In the event of loss, Borrower shall givé prosﬁpt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writmg, any insurance proceeds, whethcr
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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have the right to hold such insurance proceeds until Tender has had an epportunity to mnspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in & series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender, shall not be
required to pay Borrower any interest of earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shatl be the soi¢ obligation of Borrower. If the restoration or repair is
nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security lustrument, whether or not then due, with the excess, if any, paid te Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may {ile, negotiate and seitle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to setile a
claim, then Lerde: may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or il
Lender acquires e Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds yren amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (at%e» than the right to any refund of unearned premiums paid by Bomower) under all insurance policies
covering the Property; nsofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds

either to repair or restore (he Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due. ’

6. Occupancy. Borrowe stiall oceupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Insiument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of cceupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstance’ u:*'i'sft which are beyond Borrower's control.

7. Prescrvation, Maintenance anc. Pratection of the Preperty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteri¢rats‘or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in' otler o prevent the Property from deteriorating or decreasing in value dug to its
condition. Enless it is determined pursuant to Seclior’J-that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriGiation or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the laking of, the Property, Botrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender/may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Properly, Borrower is not relieved of Borrower s ¢blipation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspéetior's of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shailg:ve Borrower notice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during {ie/_oan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge of ¢onsent gave materially false, misleading,
o inaccurate information ot statements to Lender (or Tailed to provide Lender with matedial information) i connection with the
Loan. Material representations include, but are not limited to, representations concerning Bor ower's eccupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a} Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a loea? preeeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (suclt 28 a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority-over this Security
Instrument of to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender niay-ac and pay for
whatever is reasonable or appropriate Lo protect Lender's interest in the Property and rights under this Secusity Instrument,
mmcluding protecting and/or assessing the valie of ’t_be Property, and securing and/or repairing the Property, Lender's actions can
include, but are not limited to: (a) paying ahy sulhs secured. by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attormeys' fees to protect its inlerest in the Property and/or rights under this Security
Instrument. including its secured position n'a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, ehminate
building or other code violations or dangerous conditions, and have utilities tumed on or off. Although }.ender may take action
under this Section 9, Lender dees not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or al} actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shatl bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNiFURM INSTRUMENT )
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If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the leasc. Borrower shalt
nol surrender the jessehold estale and interests heréin cenveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. I Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless 1.ender agrees to the merger in writing.

19. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shali pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make scparately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substlantially equivalent to the
cost to Borrower of the Mortgage [nsurance previously in etfect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately desipnated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these paymeiits as & non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss rusevve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lesger requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately-desipnated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of maki.g the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurenic. Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, watil Lender's requirement for Mortgage Insurance ends in accordance with any writlen
agreement between Borrower and Lende: providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrowe s obligation to pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lendsr (o any entify that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower ié‘n;_’ #warty to the Morlgage Insurance.

Mortgage insurers evaluate their total tisk oi<il3uch insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and conditions that are
satisfactory to the mortgage insurer and the other party (¢(r paities) to these agreements. These agreements may require the
mortgage insurer 10 make payments using any source of funas-thatthe mortgage insurer may have available (which may include
funds obtained from Morlgage Insurance premiums).

As a result of these agreemenls, Lender, any purchaser of thei¥zic, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amavits that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange fos garing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a sharsw¢ the insurer's risk m exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinswance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has‘agcerd to pay for Mortgage Insurance, or
any other terms of the Loan. Such sgreements will not increase the amount Borraw.i will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other Jaw. These rights may incluge thzsight to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortg age nsurance terminated
autematically, and/or to receive a refund of any Mortgage Insurance premiums that were unearr g < the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned-to and shall be
paid to Lender. ' '

1f the Property is damaged, such Ms-siceilpmenus Proceeds shall be applied fo restoration or repair of the Property, if the
restoration or Tepair is economically feasible,angd Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanegys Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a singl¢ disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicabie 1.aw requires interest to be paid on such Miscellaneous Proceeds‘.Lgnder
shall not be required to pay Borrower any interest or ¢armings on such Miscellaneous Proceeds. If the restoration or repair 1s not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or nal then due, with the excess, if any, pa:d to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to

ILLINOIS- Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Corm 3034 1101
€ 3234 ) Page 6 ol 1D 3



0928255007 Page: 8 of 15

UNOFFICIAL COPY

88122408

the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the sums secured by this Secunity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction; or Joss in valug of the Property in which the fair market value of the Property
immediately before the partial faking. destructios, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender atherwise agree in writing, the Miscellaneous Proceeds
shall be applie” to'he sums securcd by this Securily Instrument whether or not the sums are then due.

If the Progcrty is abandened by Borrd'yverf, arif, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) ¢sfers to make an award to séttle -ﬁj‘clgim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is giver), Lender is authorized to collect and apply the Miscellancous Proceeds either to restoralion or repair of
the Property or to the suuss secured by this Se(‘:urits:' Instrument, whether or not then due. "Opposing Party" means the third party

that owes Borrower Misceilan<ous Proceeds or the party against whom Borrower has a right of action in regard to Miscellanecus
Proceeds. '

Borrower shali be in deizult if any action or preceeding, whether civil or criminal, 1s begun that, in Lender's judgment,
could result in forfeiture of the Property erother material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure.such a default and, if acceleration has occurred, reinstate as provided in Seetion 19, by
causing the action or proceeding to be dismissed 'with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interesiin the Property or rights under this Security Instrument. The proceeds of any award

or claim for damages that are attributable to the ' psirment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender. :

All Miscellaneous Proceeds that are:not appticd to restoration or repair of the Property shail be appiied in the order
provided for 1 Section 2. 1 a

12. Borrower Not Released; Forbearance By Lender Joi a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security instrumentgr<nted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liabilsty of Borrower or wiy Guccessors in Interest of Borrower. Lender shall not be
reguired to commence proceedings against any Successor in Interest of Furrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Insttumient by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lende: i exercising any right or remedy including,
withoul limitation, Eender's acceptance of payments from:third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not'be a waiver of or preclude the sxaccise of any right or remedy.

13. Joint and Several Liability; Cf;-éigners; Successors and Assigns Bound/ Boirower covenants and agrees that
Borrower's obligations and liability shall bejoint 'and several, However, any Borrower who/Us=signs this Security Instrument but
does not execute the Note (a "co-signer): (a)is botSigning this Security Instrument only to morigage, grant and convey the co-
sigrier's imerest in the Property under the terms of this Security Instrument; (b) is not personally ctligated to pav the sums secured
by this Security Instrument; and (¢) agrees thal Leriderand any other Bomower can agree (o extend, (nodi’y, forbear or make any
accommodations with regard to the terms of this Security Instrament o the Note without the co-signei's crusent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefit under this Security
Instrument. Borrower shall not be rejeased from Borrower's obligations and liability under this Security Instrumentvaless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and beneflt the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpesc of protecting Lender's interest in the Property and rights under this Secunty Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrumment to charge  specific fee to Barrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Securily Instrument or by Appiicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that faw is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Lean exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted Hmit, and (b) any sums already collecFed
from Borrower which exceeded permitted limits wili be refunded to Borrower. Lender may choose to make this refund by reducing
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the principal owed under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Berrower's acceptance of any such refund made by direct payment to Berrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security, Instrument shall be deemed 1o have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designaled a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure [or reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security [nstruzaent at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's addiessswsted herein unless Lender has designated another address by notice 1o Bortower. Any notice in connection with
this Security instzumsat shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Insciasal is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Seconty Instrument.

16. Governing Law’ Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in‘which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requircments and Lieviiations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, %us sucly silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of b Secyrity Instrument or the Note cornflicts with Applicable Law, such confliet shall not
affect other provisions of this Securily Instruzient or the Note which can be given effect without the conflicting provision.

As used in this Secunty [nstrumens: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b word! in/he singular shall mean and inchide the plural and vice versa; and (¢) the word
"may" gives sole discretion without any obligation t¢ tabe #ny action,

17. Barrower's Copy. Borrower shall be giveii ¢ ne copy of the Note and of this Security Instrument.

18. Transfer of the Property ur a Beneficial Inter/st in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, includiisg, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contraet or escrow areeinent, the intent of which is the transfer of title by Borrower
at a future date to & purchaser. T '

If all or any part of the Property or any Iﬁte“r!ést_'in the Property is #0135 or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or tralmsfer;ed)s' without Lendei's urier written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelersuin: The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 withic-which Borrower must pay all sums
secured by this Secunity Instrument. 1f Borrower fails to pay these sums prior fo the expiratiGirof this period, Lender may invoke
any remedies permitted by this Security instrument without {urther notice or demand or. Borni OWCT

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain cotiitions; Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of* (a) ‘ive days before sale of
the Property pursuant Lo Section 22 of this Sécurity Instrument: (b} such other peried as Applicable Law pight specify for the
termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Thos< conditions are that
Borrower (a) pays Lender all sums which ther, would be due under this Security Instrument and the Note as if(no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeng, his Security
Instrument, including, but not limited to, Teasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting |.ender's interest in the Property and rights under this Security Instrument, and {d) takes such action
as Lender may reasonably require to assure that Lender's mlerest in the Property and rights under this Security Instrument, and
Bormower's obligat:on to pay the sums secured by this Security Instrument, shail continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinslafement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instiltion whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon teinstatement by Bomower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of
aceeleration under Section 18, SR

20. Sale of Note; Change of Loan Serﬁiééi‘; Natice 6f Grievance. The Note or a partial interest in the Note (together

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
e 3234 e Y . Pape 8 of 10 Form 3014 1/01



0928255007 Page: 10 of 15

UNOFFICIAL COPY

88122408

with this Security Instrument) can be sold one or mote times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated Lo a sale of the Note. If there 15 & change of the Loan Servicer,
Borrower will be given written notice of the change Wwhich will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other. information RESPA requires in connection with a notice of transter of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan
servicing obligations to Borrower will remain with the 1.oan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individusal litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alieges that the other
party has breached any provision of, or any dyty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the ther-party (with sach potice given in:compliance with the requirements of Section 15) of such alleged breach and
afforded the othe: prety hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time perind/which must elapse before ceftain action can be taken, that time period will be deemed to be reasonable for
purpeses of this paragiant. The notice of acceleration and opporturity to cure given to Borrower pursuant to Section 22 and the
notice of accelesation givenvo Borrower pursuant % Section i8 shall be deemed to satisfy the notice and oppoertunity fo take
corrective aclion provisionsof as Section 20,

21. Barardous Substanres:As used in this Section 21: {a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, potlutanls, ¢ vastes by Tnvironmental Law and the following substances: gasoline, kerosene, other
flammable or loxic petroleum produets, fuxic pesticides and herbicides, volatile solvenis, materials containing asbestos or
formaldehyde, and radioactive materials; (b)*Tiavironmental Law" means federal laws and laws of the jurisdiction where the
Property is Tocated that relate to health, safewy or environimental proteciion; (¢) “Environmenial Cleanup" includes any response
action, remedial action, or removal action, as définzd in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute %o, or otherwiss tripser an Environmental Cleanup.

Borrower shall not cause or permit the presedve, use, disposal, storage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation ef any Enviror memal Law, (b) which creates an Environmental Condition, or (¢}
which, due to the presence, use, of release ofa 1lazardous Subsianre, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply 1o the presincs, use, or storage on the Property of smali quantities of
Hazardous Substances that are generally recognized to be approprigte th normal residential uses and to maintenance of the
Property (inctuding, but not limited to, hazardous substances in conswp<r products}

Borrower shail promptly give Lender written notice of (a} any invesiigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property #ad any Hazardous Substance or Environmental
Law of which Borrower has actua! knowledge, (b) any Environmental Conditien, #icluding but not limited to, any spilling,
leaking, discharge, release or threat of release:of any Hazardous Substance, and (c) any o ndition caused by the presence, use or
relcase of a Hazardous Substance which adversely affects the value of the Property. if Dorower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other rem sctation of any Huzardous Substance
affecting the Property is necessary, Borrower shall promptly take ail necessary remedial actions in'atcordance with Environmental
Law. Nothing herein shall create any obligation on Lender:for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration followitg Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under S¢ctivn 18 unless
Applicabte Law provides otherwise). The notice shalt specify: (a) the default; (b} the action required to cure tne default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may resuli in acceleration of the sums secured by this
Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceler%ltior_x and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may reguire immédiate payment in full of all sums secured by this Security Instrument
without further demand and may foreclosé this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the rémedies provided in this Section 22, including, but not limited te, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee 1s paid to a third party for services rendered and the charging of the fee i pernntied under Appiicable Law.

24. Walver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under and
by virtue of the [llinois homestead exemption 1;}3ws'. ;"

25. Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense Lo protect Lender's
interests. The coverage that Lender purchases may not pay any claim that Bortower makes or any claim that is made against
Borrower in comection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained as required by Borrower's and Lender's agreement. If Lendet purchases
insurance for the collateral, Berrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may 1mpose in connection with the piacemcnt of the insurance, until the effective date of the cancellation or expiration of

the insurance, " he costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may b¢ more that the cost of insurance Borower may be able to obtain on his own.

BY SIGNING/ BTLOW, Borrower accepts'and agrees to the terms and covenants contained in this Security Insirument
and in any Rider execuwd 5y Borrower and récorded with it.

{ 7é“f’@,;/fm _/

- BORROWER -~ MARVIN RUDMAX - TATE -

STATEOF 7|

Ia
COUNTY OF { 1t

N . . i ! y . (jr F/Z ": /’ i
The forepoing instrument was acknowledged before ricthis ISRy A by

/};H{t,,r /(‘o,;jf

Notary Public

My Commidsion Bxpites:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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EXHIBIT A

File No.: 9092050
Property Addriss: 5638 N WAYNE AVENUE, UNIT 2, CHICAGO, IL, 60660

UNIT 2 IN 56334/ W AYNE AVENUE CONDOMINTUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DEZCPIRED REAL ESTATE:

THE NORTH 20 FEET OF 1/OT 36 AND THE SOUTH 15 FEET OF LOT 37 IN BLOCK 1 IN PURVIS’
ADDITION TO EDGEWATER, REING A SUBDIVISION IN THE EAST 2 OF THE SOUTHWEST ' OF

SECTION 5, TOWNSHIP 40 NORTYRANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;

WHICH SURVEY i8S ATTACHED AS EXHIUIT A TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 99895698, AZ AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN T COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,
ALSO THE EXCLUSIVE RIGHT TO THE USE OF [iMiTED COMMON ELEMENTS UNITS G-2 AND §-2,
ASSIGNED TO UNIT 2 PER THE DECLARATION AND.SURVEY AFORESAID.

PIN: 14-05-327-041-1002
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CONDOMINIUM RIDER

RUDMAN
Loan #: 88122408
MIN: 100511600000135001

THIS CONDOMINIUM RIDER s made this 29TH day of SEPTEMBER, 2009, and is
incorporated into and shall be deemed 1o am2nd und supplement the Mortgage, Deed of Trust or
Security Deed (the "Security: Instrument") of ths same date given by the undersigned (the
"Borrower") to secure Borrower's Note to INTEREAWR. MORTGAGE COMPANY (the "Lender”) of
the same date and covering the Property described in ip2 Security Instrument and located at:

5638 N WAYNE AVE UNIT #2, URICAGO, IL 60660
[Property Address}
The Property includes & unit in, together with an undivided interest ip'the common ¢lements of, a
condominium project known as:
5638 WAYNE
[Name of Condominium Project|

(the "Condominium Projecct"). If the owners association or other entity vhich acts for the
Condominium Project (the "Owners Association") holds title to property for the beriefit pr use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Assnciation
and the uses, proceeds and benelits of Berrower's interest.

CONDOMINIUM COVENANTS. {n addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The
"Constituent Documents" are the: (1) Declaration or any cther document which
creaics the Condominium Project; (i) byv-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay. when due, all dues and
assessments imposed puisuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,
wilh a generally accepted insurance carrier, a "master” or "blanket" policy on the
Coondominium Project which is satisfactory to Lender and which provides
ingprance coverage in the amounts {including deductible levels), for the periods,
and.2¢zinst toss by fire, hazards included within the term "extended coverage,” and
any aiheriazards, inciuding, but not limited to, earthquakes and floods, from
which Lende: requires insurance, then:

(i)-ender waives the provision in Section 3 for the Periodic Payment to
Lender of the yearl: °mmm installments for property insurance on the Property;
and

(i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the cxtent that the required
coverage is provided by thi Qwrers Association policy,

What Lender requires as i condition of this waiver can change during the
term of the loan.

Borrower shall give Lenderprampt natice of any lapse in required
property insurance coverage provided Uy the masier or blanket policy.

In the event of a distribution of property insurance proceeds in liew of
restoration or repair following a loss to the Properiy, whether te the unit or to
common elements, any proceeds payable to Borriwer are hereby assigned and
shall be paid to Lender for application to the sums sccr red by the Security
Instrument, whether or not then due, with the excess, 1i7auv. paid lo Borrower.

C. Public Llab|I1t3 Insurance. Borrower shall take suclastions as may
be reasonable to insure that the Owners Association maintains 2 zublic liability
insurance policy acceptable in form. amount, and extent of coverage i» Lender.

D. Condemnation. The proceeds of any award or claim for deuiages,
direct or consequential, payable to Borrower in connection with any condemna.ion
or other taking of all or any part of the Property, whether of the unit or of th:
common ¢lements, or for amr conveyvance in liew of condemnation, are hereky
assigned and shall be pald to Lender, Such proceeds shall be applied by Lender to
the sums secured by the Securlty Instrument as provided in Section 11.

E. Lender's Prior Consent Borrower shall not, except after notice to
Lender and with Lender s prior written consent, either partition or subdivide the
Property or consent (o

(i) the abandonment or termination of the Condominium Project, except

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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for abandonment or termination required by law in the case of substantial

destruction by fire or other casualty or in the case of a taking by condemnation or
cminent domain;

(ii) any amendment to any provision of the Constituent Documents if the
provision is for the express benefit of Lender,

{iii) termination of professional management and assumption of self-
management of the Owners Association; or

(iv) any action which would have the effect of rendering the public
‘tavility insurance coverage maintained by the Owners Association unacceptable to
Lerider.

V. Remedies. [f Borrower does not pay condominium dues and
assessmonts’when due, then Lender may pay them. Any amounts disburscd by
Lender unde’ this paragraph F shall become additional debt of Borower secured
by the Security lnsttument. Unless Borrower and Lender agree to other terms of
pavment, these anionais shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, -\

e

BY SIGNING BELOW, BorroWer aqcp,)t' and 'agrees to the terms and covenants contained in this

Condommmm Rider.
e /ey

- BORROWER - MARVIN RUDMAN - DATE -
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