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SECURITY TITLE, INC.
1690 Woodtield Road, Suite 410
Schaumburg, . 60173

Prepared By:
PEGGY HITTLE

U.8. BANK N.A.

16200 WEST CAPITOL DRIVE
BROOKFIFLL,. WI 53005

FHA Case No,

State of Iiinois MORTGAGE

LOAN: 7850671206 137=524271-4-734

MIN  1000621278B506712067

THIS MORTGAGE ("Security Instrumen.”) s siven on = SEPTEMEER 2, 200%

The Morigagor is
KYLE S. OLSON AND SARAF C. OLSON ., QJSBAND AND WIFE

{"Borrower"), This Security Instrument is given w Mortgage Electronic RegistrouoL Systems, Tnc. ( "MERS"), (solely as
nominee for Lender, as hereinalter defined, and Lender's successors and assigns;,.as wortgapee, MERS is organized and
existing under the laws of Delaware, and has an address and telephone pumber of P02 Rox 2026, Fiint, M] 48501-2026.
tel. (888) 679-MERS.

U.S. BANK N.2, ,
("Lender") is organized and existng under the laws of  THE UNITED STATES OF AMERICA , and
has an address of 4801 FREDERICA STREET, OWENSBORO. KY 42301

- Borrower owes Lender the principal wum of

ONE HUNDRED SEVENTEEN THOUSAND EIGHT HUNDRED TWENTY SIX AND NO/100

Dollars (U.S, § 117.826.00 ).
This debt 1s evidenced by Borrower's note dated the same date as this security Instrument ("Note"), which provides for
monthly payments, with the full debL, if not paid catlier, due and payablc on ~~ OCTOBER 1.2035 ,

This Sccprity Instrument secares 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ajl
tencwale, exteosions and modifications of the Note: (b) the paymeny! of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument: and (e} the performance of Borrower's covenants and

FHA Tllinois Morigage with MERS - 4/96

Wolters Kiuwer Finangial Services
VP B AN{IL) 4030507 Amended 2/01
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agreements under this Security Instrumeni and the Note. For this purposc. Borrower does hereby mortgage, grant and
convey 1o MERS (svlely as nominee for Lender and Lender's successors and assigns) and © the successors and assigns

of MERS. the loliowing described property jocated in
CoOK County, [llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

THTS 1S & PURCHASE MONEY MORTGAGE .

parcel ID Number: 06-13-300~012=1015
which has the address of 605 GPRDEN CIRCLE #3 {Street]
STREAMWOOD {Cityl, Iinois 60107 {Zip Codel ("Property Address "%

TOGETHER WITH all the improvsnzals now oo nereafter erected on the property, and all cascments,
appurienapces and fixtures oW or hereafies.~ past of the property. All replacciments and additions shall also be covered
by this Securiry lostrument. All of the foregoing/ s referred to in this Security Instrument as the "Propetty.” Bormower
understands and agrees that MERS holds oniy Jegal uile to the interests granted by Borrower in this Security Instrument;
but, if necessary to comply with law or custonl. MERS, (az nominee for Lender and Lender's successors and assigns),
has the Tight (o exercise apy or all of those ipterests, including, but not limited to, the tight to foreclose and sell the
Property; and (o take any action required of Lender inchidiny, but not limited to, refeasing or canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawtully chrdd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propersy and that the Property isaroncumbered, except for encumbrances of rccord.
Borrower warranis and will defend generalty the title to the Property azainst all claims and demands, subject lo apy
encumbrances of record.

THIS SECURITY INSTRUMENT combines niform covenants for 1atiogs! use and non-uniform covenants with
fimited variations by jurisdiction to constimte 2 uniform security instrument coveng real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dué the principal of, and interest
an, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inciude fueach monthly payment,
together with the principal and interest as set forth in the Note and apy latc charges, a sun for (a) taxes and special
assessments levied or o be levied against the Property, (b) leasehiold paymers or ground Tents op e DProperty, and (c)
premivms for ipsurance required under paragraph 4. In any year in which the Lender must pay » mortgage insurance
premium to the Secretary of Housing and Utrban Development { "Secrctary"), OF 10 any year in which such premium
would have been requircd if Lender still held the Security Instrument, each monthly payment shall also e either: (1)
2 sum for the annual mortgage insurance premium © be paid by Lender to the Secretary, 0T (i) a monthly charge instcad
of a morigage insurance premium If this Security Instrument is held by the Secretary. in a reasopable amount lo be
determined by the Sceretary. Fxcept for the monthly charge by the Secretary, thesc jtems are called "Escrow [tems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregale amount ot to cxceed the
maximum amount that may be requited for Borsower's escrow account under the Real Estaie Settlemment Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CTR Part 3500, as they may be amended
from time to time ("RESPA"), cxcept that the cushion or reserve permitied by RESPA for upanticipated disbursements
or dishursements before the Borrowee's payments are available in the account may not be based o amounts due for the
morlgage insurance PIEmivm.

inltlals; ;6
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I tie amounts held by Lender for Bscrow Jiems excecd the amounts permiied 1o be held by RESPA, Lender shall
accoum: (o Borrower for the cxcess funds as required by RESPA. 1 the amounts of funds held by Lender at any time
are not sufficicnt to pay the Escrow ltems when duc, Lender may notly the Borrower and require Borrower (o make up
the shoriage as perimitted by RESPA.

I'he Fscrow Funds are pledged as additional security for all sums secured by this Sceurity Instrument. I Burrower
tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining {or
all instaliment items (2), (b), and (c) and any morigage insurance premium installment thal Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 10 Borrower. Immediately pror 1o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for allinstallments for items (a), (b}, and {(c}.

3. Application of Payments. All payments under paragraphs I and 2 shall be apphied by Lender as follows:

First, to the me:trape insurance premium to he paid by Lender w the Secretary ot lo the monthly charge by the
Secretary instead of e zoenthiy mortgage insurance prenuum;

Second., to any taxcs, sprcial assessments, leaschold payments or ground ronts, and fire, flood and other hazard
insurance premiums, as requirad;

Third, 1 interest due und=:ine Note;

Fourth, to amertization of the prinripel of the Note; and

Fifth, to late charges due under the Note

4. Tire, Flood and Other Hazard Lisurance. Borrower shall insure all improvements on the Property, whether
now in existence o7 subscquently erecled, agaistiany hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be myin‘ained in the amounts and for the periods thal Lender requirss.
Borrower shall also insure all improvements on the Picperty, whether now in existence or subsequently crected, against
1Hoss by floods to the extent required by the Secretary. All irsurence shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses w favor of, and
in a form acceptable to, Lender.

in the event of loss, Borrower shali give Lender immediate no0r2 by mail. Lender may make prool of loss if not
made promptly by Borrower. Fach insurance company concerned is hereh) autliorized and directed to make payment for
such loss directty to Lender, instead of #o Borrower and (o Lender jointly. A% or any part of the insurance preceeds may
be applicd by Lender, at its option, either (a) to the reduction of the indebt/dness under the Noke and this Sccurity
Instrumen, first Lo any deiinquent amounts applied in the order in paragraph 3,-aud then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application of the procted: fo the principal shall not extend
or postpone the due date of the monthly payments which are referred o in paragraph”2, o7 change the amount of such
paymenis. Any excess insurance proceeds over an amount requircd o pay all oulstanding indshiedaess under the Noie
and this Security Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title w the Property tha extinguishes the
indebtednsss, ali right, title and interest of Borrower in and to insurance policies in force shall pass 1o th< yrachaser,

5. Occnpancy, Preservation, Maintensnce and Protection of the Property; Borrewer's Loar” Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence wiliin sty days
after the execution of this Security Instrument (or within sixly days of a later sale or wransfer of the Property,-and shall
continue to ocoupy the Properly as Borrower's prinvipal residence (o7 at least one year aller the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenvating circumstances
exist which are beyond Borsower's controf, Borrower shall notify Lender of any extenuating circumstances. Borrower
skall not commit waske or destroy, damage or substantally change the Property or aliow the Property to deferiorate,
reasonable wear and tear excepied. Lender may inspect the Property il the Property is vacant or abandoned or the loan is
in defanlt. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall

Initials: !LSO
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also he in default if Borrower, during the loan application progess, gave materially false or imaccurate information of
statements to Lender {or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, incivding, but not limited to, represeniations CORCCTOINE Borrower's occupancy of the Property as a
principal residence. If tiis Security nstrument s on 4 leaschold. Botrower shall comply with the provisions of the lease.
If Borrower acquires [ee fitie to the Property, the leasehold and fee title shail not be merged unless Lender agrees © the
merger in writing. s

6. Condemnation. The procceds of any award or claim for damages, direct or consequentiat, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned ard chall be paid © Tender lo the extent of the full amount of the indebtedness that remains unpaid vnder the
Note and this'Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securir; fnstrument, lirst to wny definquent amounts applicd in the order provided in paragraph 3, and then 10
prepayment of pripeipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymeris,-vhich are referred to in paragrapit 2, or change the amount of such payments. Any cxcess proceeds
over an amount requir=d t#-pay all outstanding indebtedness under the Note and this Security Jnstrument shall be paid to
the entity legally entitied thireio.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, Soes and impositions that are not included in paragraph 2. Borrower shall pay thesc
obligations on time directly Lo the eatity witich is owed the payiment. If failure to pay would adverscly atfect Lender's
intcrest in the Property, upon. Lender's request Borrower shall promptly furnish © Lender recerpts evidencing these
paymenis.

If Borrower fails to make these paymeais-os the payments tequired by paragraph 2, or fails to perform any other
covenants and agreernents coniained in Uds Sceuriy Instrument, or therc is a legal proceeding that may siguificandy
atfect Lender's rights in the Property (such as a orocesding in bankrupicy, for comdemnation or to enforce laws or
regulations), then Lender may do and pay whatever s ecessary (0 prolect the value of the Property and Lender's rights
in the Property, including payment of taxes. hazard insurance axd other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapi shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear ipicrest from the date of disbursement, at the Noic Tale,
and at the option of Lender, shall bo immediately duc and payable.

Borrower shall prompily discharge any bien which has priority. ocr this Security Insorument unless Borrower: (a)
agrees in writing o the payment of the obligation secured by the lien in &/ manet acceptabic to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the Jicn: or (c) sccures from the holder ‘or che lien an agreement satisfactory 1
Lender subordinating the lien wo this Security Tnstrument, If Leader determines that ap: part of the Property is subject o
a lien which may aitain priority over this Security Instrument, Lender may give Borrower 1 notice identifymg the lien.
Borrower shall satisfy the lien or take one ur more of the actions set forth abave within 10.L.ys of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by rcgulations issued by the Sccretary, in rhe Lase of payment
defaults, require immediate payment in full of ali sums secured by this Security Insument if:
(i) Borrower defaults by fatling o pay in full any moathly paymenl required by this Securty Instrumem
prior 1 or op the due date of the pext monthiy payment, of
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Securify Instrument.
(b) Sale Withont Credit Approval. Lender shall. if permitted by applicable law (including Section 341(d) of
the Gamn-St. Germatn Depository Instittions Act of 1982, 12 U.S8.C. 1701j-3(d)) and with the prior approval of
ihe Secretary, require immediatc payment in full of all suwms sceured by this Security instrument if:

Inibals: ’é"bb
O
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{iy All or part of the Property, or a beneficia) interes: in a trust owaing all or part of the Property, is sold or
otherwise ransierred (other than by devise or descent), and
{ti) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purciaser or graptec does 5o occupy the Property bul his or her credit has nol hect approved in accordance
with the requirements of the Secretary,
{c) No Waiver. If circumstances occur that would permit Lender 1 reguire immediate payment in full. bu
Lender does mot require such payments, Lender docs not waive its rights with respect lo subsequent events.
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lendar's rights, in the case of payment defavits, to require immediate payment in full and foreclose il not paid.
Tins Szcurity Instrument does not authorize acceleration or foreciosure if not permitied by reguiations of the
Secreiary.
{e) Morteup: Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o
be eligible o7 Jasrance under the National Housing Act within 60 days from the dawe hereof, Lender may, at
is option, require/zmmediate payment in full of all swms sccured by this Secvrity lnstrument. A writicn
statemen! of any awnoized apent of the Secretary dated subsequent o 60 days from the date hereof, declining
o ipswrc this Secuuity Instrument and the Note, shall be deemed conclusive proof of such ineligibifity,
Notwithstanding the forepoiap, this option may not be exercised by Lender when the unavailabiiity of
insurance is solely dve to Lender's-Jalfure o remit 2 mortgage insurance premium (o the Sceretary.

10. Reinstatement. Borrowe: has a 2ight > be reinstaied if Lender has required immediale payment in full because
of Borrower's failure w pay an amount due 'nrer the Note or this Security Instrament. This right applics even after
foreclosure proccedings are instituted. To reimstote /e Security Instrument, Borrower shall tender in a fump sum all
amounts required io bring Bortower's account currert including, to the extent they are obligations of Borrower under
tnis Security Instrument, foreciosure costs and reasonible ‘and customary atiomneys' fess and cxpenses properly
associated with the foreclosure proceeding. Upon reinstaimenr by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender hud rot required immediate paymen: in full. However,
Lender is not required to permit reinstaiement if: (i) Lender has sccepted reinstatement after the commencement of
foreclosure procecdings within two vears lmmediately preceding dhe' commenccment of @ current foreclosure
proceeding, (i) reinstatemen will preclude foreclosure on different grounds in-the futnre, or (iii) retostatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not « Waiver. Txinsion of the time of payment or
modification ol amortization of the sums secured by this Security Instrument gravied” vy Lender to any successor in
interest of Borrawer shall not operate to release the Lability of the original Borrower or Eo tower's successor in inlerest
Lender shall not be required to commence proceedings apainst any successor in infercst of refuse 1o extend tme for
payment or otherwise modify amortization ol the sums secured by this Security Instrument by r2ason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender it caeiclomg any right
or remedy shall not be a walver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and {ereements of
this Sccurity instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeni 1o the
provisions of paragraph 9(b). Borrower's covenants amd agreements shall be joinl and several. Any Borrower who
co-signs this Security Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to
worlgage, grant and convey thal Burrower's interest in the Property under the terms of this Security Ipsirument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard (o the terms of this Security
Insirument or the Nole without that Borrower's consent.

Initinis: Eba
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlcss applicable law requires use of another method. The notice shall be directed to the
Property Address or any other acdress Borrower designates by notice ic Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender desigmates by notice to Borrower. Any notIce
provided for in this Security Instrument shall be deemed to have been given to Borrower ot Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the
Notc confiiots, with applicable law, such conflict shall not affect other provisions of this Security lnstrument o1 the Note
which can be siven effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Notc are’decsared to be severable.

15, Borrowe: s, Copy. Borrower shall be given vne conformed copy of the Note and ol this Security Instrument.

16. Hazardous Substances. Borrower siall not cause of permit the presence, use, disposal, storage, or release of
any Hazardous Substaicrs on or in the Property. Borrower shall not do, nor allow anyone elsc {0 do, anything affecting
the Property that is in vioksticn of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or siorage on the Froperty of small quantitics of Hazardous Substances thac are generally recognized (o be
appropriate to normal residendal ness sad 10 muzintenance of the Property.

Borrower shall promptly give Lendziwritten gotice of any investigation, claim, demand, lawsuit or other action by
apy povernpental or regulatory ageny ot private party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower hat actaal knowlcdge. If Borrower jearns, of is notified by any governmental or
regulatory authority, that amy Temoval or otler re<sediation of any Hazardous Substances affecting the Property is
aecessary, Borrower shall prompily lake all necessay remedial actions in accordance with Envirommental Law.

As used in this paragraph 16. "Hazardous Sustar ces” are those substances defined as toxic or hazardous
substances by Environmental Law und the following subsipmess: gasoline, kerosene, other flammable or toxic petrolenm
products, toxic pesticides and herbicides, volatile solvends,” materials containing asbestos or formaldehyde. and
radicactive materials. As used ip this paragraph 16, “Envijoniental law" means federal laws and Jaws of the
jurisdiction where the Property s located that relate to health, safer; of snvironmental proicetion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionslly assigns and transfars © Lender all the rents and revenues of
the Property. Barrower authorizes Lender or Lender's agents 1o collect the ren's aad revenucs and hereby directs each
tenant of the Property to pay the rtents (o Lender or Lender's agents. However, prior.o Lender's avtice to Borrower of
Borrower's breach of any covenant or agreement in Lhe Security Instrument, Borrower shell collect apd receive all rents
and revenues of the Property as trusiee for the benefit of Lender and Borrower. This assieament of rents constitutes an
absolute assignment and not an assigament [or additiopal security only.

If Lender gives notice of breach i Borrower: (a) 2ll rents received by Borrower shall ve Leld-by Borrower s
wustee for benefic of Lender only, to be applied to the sums secured by the Security Instrument; (v T.cnder shail he
enfiticd to collect and reccive all of the renzs of the Properzy; and (¢} cach wnant of the Property shall navall remts due
and unpaid to Lender or Lender's agent on Lender's written demand o the tenant,

Borrower has not executed any prior assignment of tic rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragrapit 17.

Lender shall not be reguired to enter upon, take control of or maintin the Property belore or after giving netice of
breach 1o Barrower. However, Lender or a judiciaily appointed receiver may do so al any time fhere is a breach. Any
application of rems shall mou cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shalt terminate when the debt secured by the Security Instrument is paid in tull.

Indials: K%
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18. Fereclosure Procedore. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursumg the remedies provided in this paragraph 18, including, but not limited to, rcasonable attorneys' fees
and costs of title evidence.

If the Lender's interest in this Secority Imstrument is held by the Secretary and the Secretary requires
immediate payment in full nnder Parapraph 9, the Secretary may invole the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"j (12 U.K.C. 3751 e seq.) by reguesiing a
foreclosure commissioner designated under the Act to commence forcclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of amy rights otherwise
available 10 »/taonder under this Paragraph 18 or applicable law.

19, Release. ‘Upon payment of all sums secured by this Sceurity Instrument, Lender shall release (his Scewrity
Instrument without charpe to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesr ad.-Borrower waives all night of homestead exemption in the Property.

21. Riders to this Security Instwient. 1f one or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covemariof each such rider shall be incorporated imo and shall amend and
supplement the covenants and agreements of fiis Security lustrument as if the rider(s) were a part of this Security
Instryment. {Check applicable box{es)]. (

%] Condominium Rider | Growing Fquity Rider C ] Other ispecify]
{__| Planned Unit Development Rider L] Gracuaizd Paymeni Rider

Inlfigis:
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rider(s) executed by Borrower and recorded with it

Witnesses:
/é A

BY SIGNING BELOW, Borrower accepls and agrees © the terms contained in this Security [pstrument and in any

(Seal}

KY E S. OLSON

>

-Botrower

r:\ﬂith’\)( Q / {?Gj/\\..-—’ {Seal)

VMP E4N(EL) (e305).01 Page B 0f9

/’SARAH C. OLSON _Borrower

o2 (Seal) (Seal)
-Bommower -Borrower

{Sest) _ (Seal)

-Bocrover -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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OINUT IrI1oinALn oY 1
STATE OF ILLINOIS, Cop County ss:

L, Tex esa. M -Dol(\r - & Notary Public in and for said county and state do hereby certify
that KYLE &. OLSON AND SARAH C. OLSON ., HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed fo the foregoing instrument, appeared beforc me this day in person. and acknowledged thal he/she/they
signed and delivered the said instrument as histher/their free and voluntary act, for the uses and purposes thercin set
forth.

Given unde! my hand and official seal. this day of W , of
My Commission hxplrfe T-10-10 \\M_@Qﬂé

g y . SRAL" Notary Public
{
}

QFcrClal
VMP ®AN(IL) (o30s)01 Page 9 of 9
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CONDOMINIUM RIDER

FHA Case No.
137-524271=4=734

THIS CONDOMIMLIM RIDER is made this 28D day of SEPTEMBER 20090
and is incorporated _ints and shall be deemed to amend and supplement the Mortaage,
Deed of Trust or Securic” Deed ("Security Instrument”} of the same date given by the
undersigned {"Borrower") to senure Borrower's Note {"Note") to
TU.S. BANK N.A.

("tLender") of the same date and covaring the Property described in the Security Instrument

and located at;
605 GARDEN CIRCLE #3, STREAMWOOD. ILITNOIS £0107

[Property Aduress]
The Propetly includes a unit in, together with an urivided interest in the common elements
of a condominium project known as:
BROOKSIDE

[Name of Condominium Project]
{"Condominium Project”). |f the owners association ot othei ertily which acts for the
Condominium Project {"Owners Association"} holds title to property o= the benefit or use of
its members or shareholders, the Property alsc includes Borrower's™ inszrest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In additior to the covenants and agreements made in
the Security Instrurnent, Borrower and Lender further covenant and agree as follows:

A Bo long as the Owners Associalion maintains, with a generally accepied insuranss
carrier, a "master" or "blanket" policy insuring ail property subject to-the
condominiumm  documents, including all improvements now existing or hereafter
erected on the Properly, and such policy is safisfactory fo Lender and provides
insurance coverage in the amcunts, for the periods, and against the hazards
Lender requires, inciuding fire and other hazards included within the term
"sxtended coverage,” and loss by fiood, fo the extent reguired by the Secretary,
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then: (i) Lender waives the provision in Paragraph 2 of this Security nstrument for
the monthly payment to Lender of one-twelith of the yearly premium installments
for hazard insurance on the Property, and (i) Borrowers obligation under
Paragraph 4 of this Security Instrument tc maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage s
nrovided by the Owners Association policy. Borower shali give Lender prompt
qofice of any lapse in required hazard insurance coverage and of any loss
ociLrrng from a hazard. In the event of a distribution of hazard insurance
procesds in lieu of restoration or repair following a ioss to the Property. whether 1o
the cohdominium  unit or to the common elements, any proceeds payable to
Borrower are-hereby assigned and shall be paid to Lender for application ic the
sums sectred by this Secunty Instrument, with any excess paid to the entity
legaily entitied theretz.

B. Borrower promises topey all dues and assessments imposed pursuant to the legal
instruments creating and gverring the Candominium Project.

C. If Borrower does not pay condomimium dues and assessments when due, then
Lencer may pay them. Any amounte-disbursed by Lender under this Paragraph C
shall become additional debt of 2ziruwer secured by the Security Instrument.
Unless Borrower and Lender agree to min<r terms of payment, these amounts shall
bear interest from the date of disbursemani /gt the Note rate and shall be payable,
with interest, upon natice from Lender to Borrowe: reguesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.
{Seal) »J/(\. ‘:’“‘-—-—- (Seal)

-Borrower KYL 8. OLSON Borrower
/" .J‘

a {Seal) “‘EW (5‘/9\ Q@%@'fb (Seal)
-Borrower /SARAH ¢. DLSON _Borrower

(Seal) (Seal)

-Borrower Borrowet

(Seal) (Seal)

~Borrower -Borrower
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PARCEL 1:

UNIT 605-3, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
BROOKSIDE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 22848901, AS AMENDED FROM TIME TO TIME, IN THE WEST HALF (1/2) OF THE
SOUTHWEST QUARTER (1/4) OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S.

PARCEL 2:

EASEMENTS FOR PARKING PURPOSES IN AND TO PARKING SPACE NUMBER (-605-3, AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVEY, IN COOK COUNTY, ILLINOIS.

PARCEL 3

EASEMENTS FOR(NBRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND
DEFINED IN DOCUMENT NUMBER 22628194,

Commonly Known As;
605 Garden Circle #3

Streamwood, IL 80107
PIN£06-13-300-012-1019
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