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This: Modification of Mortgage prepared »y:
IRIZARRY/HEATHFIELD
Midwest Bank and Trust Company
500 West Chestnut
Hinsdale, IL 60521

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated August 5, 2009, i _made and executed between SDP V, LLC,
whose address is 303 W. Madison St., Suite 1800, Chicago, IL 60606 (referred to below as "Grantor") and
Midwest Bank-and Trust Company, whose address is 500 West Chestnut, Hinsdale, IL 60521 (referred to
below as "Lender"). ‘ a

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 22,2005 (the "Mortgage") which
has been recorded in Cock County, State of lllinois, as follows:

recorded July 27, 2005 as Document No. 0520802175 in the office of Cook Coun‘y Rzcorder of Deeds.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real prorerty located in Cook
County, State of lllinois:

See Exhbit A, which is attached to this Modification and made a part of this Modificatior 2 if fully set
forth herein. \

The Real Property or its address is commonly known as 1801-1809 W. Devon Ave., Chicago, IL 60660. The
Real Property tax identification number is 14-06-201-014 and 14-06-201-015. ‘

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

This Modification of Mortgage reflects the following: (1) that the above referenced Mortgage now secures a
Promissory Note dated August 5, 2009 in the original principal amount of $1,841,000.00 to Lender
bearing a variable interest rate based upon an index together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Promissory Notes; {2) at no
time shall the principal amount of indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the mortgage, exceed the amount of $1,841,000.00; and (3) to include the
following language:
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TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be
retained from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient
by Lender to (A) create an adequate cushion and (B) provide enough funds to be in a position to make
timely payment of real estate taxes and insurance premiums as otherwise required herein. Grantor shall
pay monthly into that reserve account an amount equivalent to 1/12 of the annual real estate taxes on the
Real Property and 1/12 of the annual premiums for the policies of insurance required to be maintained
herein, as estimated by Lender, so as to provide sufficient funds for the payment of each year's real estate
taxes and insurance premiums one month prior to the date the real estate taxes and insurance premiums
become delinquent. Grantor shall further pay into the reserve account a monthly pro-rata share of all
assessments and other charges which may accrue against the Real Property. If the amount so estimated
and paid shall grove to be insufficient to pay such real estate taxes, insurance premiums, assessments and
other charges, Grantor shall pay the difference on demand of Lender. All such payments shall be carried in
an interest-free reserse account with Lender, provided that if this Mortgage is executed in connection with
the granting of a mcrtgage on a single-family owner-occupied residential property, Grantor, in lieu of
establishing such reserie socount, may -pledge an interest-bearing savings account with Lender to secure
the payment of estimated rez! estate taxes, insurance premiums, assessments; and other charges. Lender
shall have the right to draw urcn the reserve (or pledge) account to pay such items, and Lender shall not
be required to determine the validiiy or accuracy of any item before paying it. Nothing herein or in any of
the Related Documents shall be consiruad as requiring Lender to advance other monies for such purposes
and Lender shall not incur any liabiity far anything it may do or omit to do with respect to the reserve
account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness and
Lender is hereby authorized to withdraw aad auply such amounts on the Indebtedness upon the occurrence
of an Event of Default as described below

All other terms and conditions not speciﬂcally amanded herein; remain unchanged and in full effect.
CONTINUING VALIDITY. Except as expressly modified aucve, the terms of the original Mortgage shall remain

-unchanged and in full force and effect and are legally valid; pinding, and enforceable in accordance with their

respective terms. Consent by Lender to this Modification coes,not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lendrio make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory nate or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as iigb'e all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation paries, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodatic:t makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does.not sign this Modification;
then all persons signing below acknowledge that this Modification is . given ‘conditionally, based on the
representation to Lender that the non-signing person consents to the changes anc provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any iritial extension or
modification, but alsa to all such subsequent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED AUGUST 5, 2009.

GRANTOR:

SDP V, LLC

‘SLOPE DEVELOPMENT, 1L, Manager of SDP V, LLC

LENDER:

MIDWEST BANK AND TRUST COMPANY

x_ LAl 2 (Q; \ «
Authorized Signer |
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

~ STATE OF @x&u«w )
) S8
COUNTY OF ___. Cosk )

) ‘
“On:this._ D /’0 day of before me, the undersigned Notary

Public, personally appe2;ed Scott A. Sinar, Manager of Slope Development LLC, Manager of SDP V, LLC and
Richard M. Aronson, Manag~r of Slope Development,; LLC; Manager of SDP 'V, LLC, and known to me to be
members or designated agen*s of the limited liability company that executed the Modification of Mortgage and
acknowledged the Modificatior. 1o be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of org=nization or its operating agreement, for the uses and purposes therein
mentloned and on oath stated that lney are authorized to execute this Modification and in fact executed the

Modificatiqn on behalf of the limited liab flity company:
1429 Yo, o o

Residing at K

Notary Public in and for the State of _&M AR “OFFICIAL SEAL” )
{  Lynda Van Dyck

b Notary Public, State of Hllinois
My Commission Expires 12/28/10 §

R T D S T T b e T l
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My commission expires \&/ F)sgl 10
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LENDER ACKNOWLEDGMENT

STATE OF ;JML/\(/M)GJ )
Pipe) -
COUNTY OF )
M before me, the under3|gned %tary

~ Z%" /
On this A
and known to me to be the

, authonzed agant for Mldwest Bank and Trust Company that executed the within and foregomg
instrument and acknowledgzd z3aid instrument to be the free and voluntary act and deed of Midwest Bank and
Trust Company, duly authoiized by Midwest Bank and Trust Company through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument and 195i2ct executed this said instrument on behalf of Midwest Bank and Trust

Residing at %M

Notary Public in and for the State of\é&éw
My commission expires / / fgp - 0 7 - i QF? @IALBEAL"

BATRIGIA BUTLER
Natary Bubly, Wm of Nﬂnols

iy s Dok

LASER PRO Lending, Ver. 5.46.00.003 Copr. Harland Financial SL‘-'IJ—tiOTIS, Inc. 1997, 2009. AII Rights
Reserved. -IL PAPROSUITE\CFNLPL\G201.FC TK..6706 PR-18
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' CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008238396 D2

STREET ADDRESS: DEVON AVENUE

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 1#=66—281=003-0660

LLEGAL DESCRIPTION:
PARCEL 1:

LOTS 1, 2, 3 4WD 4 IN BLOCK 4 IN HIGHRIDGE, BEING A SUBDIVISION IN THE NORTH 1/2
OF THE NORTHEAST 71./4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

ALL THAT PART OF THE NORTH/GOUTH 16-FOOT VACATED ALLEY, LYING WEST OF THE WEST
LINE OF LOTS 1 TO 4, BOTH INCLUSIVE; LYING EAST OF THE EAST LINE OF LOTS 5 TO 8,
BOTH INCLUSIVE; LYING SOUTH OF-A-L.INE DRAWN FROM THE NORTHWEST CORNER OF LOT 1
‘ TO THE NORTHEAST CORNER OF LOT 8;-4%2 LYING NORTH OF A LINE DRAWN FROM THE

‘ SOUTHWEST CORNER OF LOT 4 TO THE SOU1/RAST CORNER OF LOT 5, ALL IN BLOCK 4 IN
"HIGHRIDGE" BEING A SUBDIVISION IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION
6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 3:
THE NORTH 225.0 FEET OF LOT ‘B’ IN HIGHRIDGE, BEING 4. .SUBDIVISION IN THE NORTH

1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 40 NORTL, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD

CAD 10/07/09




