Doc#. 0928608282 fee: $56.00

| UNOFFICI AL GRS

*RHSP FEE $10.00 Applied

4SSUMPTION AGREEMENT, MORTGAGE MODIFICATION

AND CONSENT TO TRANSFER
L 557

THIS ASSUMPTION AGRE MENT. MORTGAGE MODIFICATION AND CONSENT TO TRANSFER
("Agreement") is dated effective us of SEFTEMBER 21, 2008, by and among GINA M. JONES and
JEFFREY J. JONES, Trustees of tlie Gina M. Jones Living Trust under agreement dated May 19,
2004, as amended, ("New Borrower'), whose current mailing address is 7108 Lyman Avenue,
Downer's Grove, lifinois 60516; JOANNIZ - JONES, an unmarried individual, ("Continuing
Borrower"); JEFF JONES aka JEFFREY J..'CNES and JOANNE JONES, individuals (collectively,
"Guarantor'); and NATIONAL CITY BANK, a nzuonal banking association, successor by merger
to MidAmerica Bank, fsb, whose current mailing 2ddress is 1001 South Washington, Napierville,
lllinois 60540, Attention: Business Banking ("Lende"):

WHEREAS, Lender agreed to lend to JEFFREY J. JONES, i rustee of the Jeffrey J. Jones Living
Trust under agreement dated May 19, 2004, as amended {"QOriginal Borrower") and Continuing
Borrower an amount not to exceed Five Hundred Fifty Thousand and 00/100 Dollars ($550,000.00)
{"Loan"), which Loan was evidenced by a certain promissory noi= dated June 1, 2004 ("Note") and
secured according to the terms of a certain real estate mortgage. from Original Borrower and
Continuing Borrower to Lender dated June 1, 2004, and recorded as Corument No. 0502533047 in
the Recorder's Office of Cook County, lllinois, (as amended from time to ime, "Mortgage"} in which
Original Borrower and Continuing Borrower each granted Bank an undivided ¢nz-half interest in certain
real property described on Exhibit A which is attached hereto and incorporated herzin by reference
(the "Mortgaged Property") (the said Note, Mortgage and any other instrument or ueciiment given in
connection with or to secure the Loan being collectively referred to as the "Loan Doucuments”) and
guaranteed by Guarantor pursuant to the terms of a guaranty dated of even date with -the Note
("Original Guaranty"); and

WHEREAS, the outstanding principal balance of the Note is, as of the date of this Agreement, Four
Hundred Eighty Thousand Five Hundred Ninety-seven and 30/100 Dollars ($480,587.30), and

WHEREAS, the Original Borrower's undivided one-half interest in the Mortgaged Property has been
conveyed by recorded deed to New Borrower subject to the Mortgage; and

WHEREAS, New Borrower has agreed to assume all liabifities of Original Borrower to Lender under the
Loan Documents and has requested that Lender (&) consent to the transfer of Original Borrower's
undivided one-half interest in the Mortgaged Property to New Borrower, (b) release Original Borrower
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from any further liability to Lender under the Loan Documents; and (c) modify certain provisions of the
Mortgage; and

WHEREAS, Lender has agreed to New Borrower's requests.

NOW, THEREFORE, in consideration of the foregoing promises and the covenants contained herein,
the parties hereto agree as follows:

1.

Assumption of Liability by New Borrower. New Borrower hereby agrees to assume any and
all obligations and liabilities of Original Borrower to Lender under the terms and conditions of the
Loan Dacuments as though New Borrower had executed the Loan Documents on the date that
the eaid \_oan Documents were originally executed.

Liability of Mew Borrower. New Borrower hereby ratifies and reconfirms New Borrower's
obligationsan< 2! liability to Lender under the terms and conditions of the Loan Documents and
acknowledges that Mew Borrower has no defenses to or rights of set-off against New Borrower's
obligations and all uzbility to Lender thereunder. New Borrower further acknowledges that
Lender has performed all of Lender's obligations under the Loan Documents.

Consent to Transfer of Morto2qed Property. Lender hereby consents to the transfer of the
Original Borrower's undivided one-half interest in the Mortgaged Property to New Borrower,
subject to the lien of the Mortgag: ad any other instrument, agreement or document previously
executed and delivered to Lender 'n ionnection therewith and without otherwise waiving any
prohibitions with regard to further trans: =s as may be contained in any of the Loan Documents
or any other rights on the part of Lender. T'ie whole of the Mortgaged Property shall be subject to
the lien of the Mortgage and nothing contained herein shall affect the lien of the Mortgage or its
priarity over any other lien or encumbrance.

Modification of Mortgage. The Mortgage is hereby modified to provide that any reference
therein to Original Borrower as Grantor or Borrower shait biereafter mean, and shall hereafter be
a reference to, New Borrower.

Continuing Borrower's Agreement. Continuing Borrower consants to the assumption by New
Borrower of the obligations of Original Borrower under the Loan Boruments and the transfer of
Original Borrower's undivided one-half interest in the Mortgaged Property.to New Borrower, and
the release of Original Borrower from its obligations under the Loan Documents, and agrees that
Continuing Borrower remains liable under all of the Loan Documents in gccotdance with their
terms.

Releases. Subject to the provisions of Section 7, Lender hereby releases and cischarges (a)
Originai Borrower from any liability to Lender under the Loan Documents, and (b, Guarantor
from any further liability to Lender under the Original Guaranty.

New Guaranty. As consideration for the releases set forth in Section 6, Guarantar hereby
agrees to execute and deliver to Lender, on the date this Agreement is executed, a new
Guaranty, pursuant to which Guarantor shall guarantee the prompt payment of each and every
obligation of New Borrower and Continuing Borrower to Lender.

Ratification of Loan Documents. The Loan Documents, including such modifications and
amendments as are contained herein and therein, are in all respects ratified and confirmed by
the parties hereto and incorporated by reference herein, and each of the Loan Documents and
this Agreement shall be read, taken and construed as one and the same instrument. New
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Borrower and Continuing Borrower further acknowledge and agree that ali security agreements,
financing statements, documents, instruments, certificates, affidavits and other security
documents taken as colfateral for the Note are intended to and shall continue to secure the Loan
and shall remain in full force and effect. New Borrower and Continuing Borrower shall execute
and deliver o Lender, as and when requested from time to time by Lender, any and all
documents, instruments and agreements required or desired by Lender to evidence, confirm,
preserve, protect or perfect Lender's lien on any of the collateral described in any of the Loan
Documents andfor New Borrower's and Continuing Borrower's continuing liability for the
Indebtedness.

Successors and Assigns. This Agreement shall be binding upon all heirs, successors and
assign: with respect to the parties hereto. Whenever used, the singular shall include the piural,
the plurzt the singular, and the use of any gender shall be applicable to all genders.

IN WITNESS WHcPRLEAF, the undersigned have caused this Agreement to be executed as of the day
and year first above wren,

New Borroser: yﬁvp ‘ %\4/1/ ,

GINA M. JONES, Triigtee of the Gina M.
Jones Living Trust under agreement dated
May 19, 2004, as amended

z ONES, Trustee of the Gina M.
Livilg Trust under agreement dated
ay 19, )004, as amended

. . I /A’.//
Continuing Borrower: ’
JOANNEABNES, individually /

Guarantor: % //( = )

J WNI;S’ individually

.
JOAMNE JONES, individually &

Lender:
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§ "OFFICIAL SEAL"
¥ Brad Davis

. Notary Public, State of Winois
STATE OF L Tanls ) §  Commission Expires 44/2012
) SS. -
COUNTY OF DUyPAGE )

BEFORE ME, a Notary Public in and for said County and State, personally appeared GINA M. JONES
and JEFFREY J. JONES, in their capacity as Trustees of the above-named trust, Gina M. Jones
Living Trust under agreement dated May 19, 2004, who acknowledged that they did sign the
foregoing for and on behalf of that trust, with ail necessary power and authority to do so, and that the
same is the free act and deed of that trust and is the free act and deed of each such individual
personally and as such trustees.

IN TESTIMONY' 3 set my hand and official seal this 2 (%7 day of S ELTEmBEL , 2009.

e

"~ Notary Public

STATE OF TLATAGE S ) § 'OFS:S:]%&EAL'
S5 T Notary Public, State of o
2 , State
COUNTY OF puPAnE ) D (_Iorr?rrr‘lrlssmn'chplresflmm

DR WS

BEFORE ME, a Notary Public in and for said Couray and State, personally appeared the above—named
JOANNE JONES, who acknowledged that she did sion the foregoing, and that the same is her free act
and deed.

(N TESTIMONY, | set my hand and official seal, this 2/°’ daf o 'E/” TEMSEK, 2009.

2B

Notary Pubiiz
" 1
STATE OF ZLTAMLS ) ; OFggéAéa; ? "
) S8. Notary P .
COUNTY OF Duf4GE ) L grm-ssﬂ%;m A

A Ay @ |
BEFORE ME, a Notary Public in and for said County and State, personally appeared the above-named
JEFF JONES, who acknowledged that he did sign the foregoing, and that the same is his free act and
deed.

IN TESTIMONY, | set my hand and official seal, this Z/*_day of SEFTEMBLL , 2009,

2l

~ " Notary Public
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STATEOF UL TAOTS

)
) SS.
COUNTY OF Py PAGE )

BEFORE ME, a Notary Public in and for said County and State, personally appeared MICHAEL
STARCEVICH, in his/her capacity as Vice President of NATIONAL CITY BANK, a national banking
association, who acknowledged that he/she did sign the foregoing for and on behalf of such
association, with all necessary power and authority to do so, and that the same is the free act and deed
of such association and is the free act and deed of each such individual personally and in the capacity
hereinbefore 2et forth.

IN TESTIMONY .1 set my hand and official seal thisZ|_ day of _SEPTEM B _ 2000,

£ OFFICIAL 5£2L" /57@49%

Brad Davis Notary Public
Notary Public, State ui inoie
g Commission Expnres 4/4!2( 12

A m

This instrument was prepared by Na'ional City Bank.
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EXHIBIT A

Legal Description

Sitr:ated in the County of Cook, State of lllinois, as follows:

Lot 10 (evcept the West 54.0 Feet thereof) in C. J. Hull's Subdivision of Block 51
in Canal Trustze's Subdivision of Section 33, Township 40 North, Range 14,
East of the Thisd '“rincipal Meridian, in Cook County lilinois.

P.I.N. 14-33-374-042-0000
ADDRESS: 1726 N, SEDGWICK, CHICAGO IL

MH(W"MMIMHI JONES, TRUSTEE

FIRST nnen:cnn ELs i

MODIFICATION q
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