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MORTGAGE

:_El‘l’N 1602502-0000002469-6

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are delined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used In this documant are also proviaesiin Section 16.
{A) “Security Instrument” means this document, which is dated OCTOBER 8, 2009, together with all
Riders to this document.

(B) “Borrower” is JOHN FIGUEROA, UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS" is Mortgage Electronic Registration Systems, Inc, MERS Is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Insfrupfont.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 Initial
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LOAN #: 1501000577
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of F.O. Box
20286, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is CHICAGO COMMUNITY BANK.

Lender is 2 BANKING CORPORATION, arganized and existing under the laws of
ILLINOIS. Lender's address is 4970 8 ARCHER AVENUE,
CHICAGO, IL 60632,

{E) “Note” nieans the promissorty note signed by Borrower and dated OCTOBER 8, 2009. The Note
states that Borrowernwes Lender *++#*+x+++++4+%+++THREE HUNDRED THIRTY SIX THOUSAND AND NO/100
HHERRERNERHENANS LR EREN KRR B IR R ANk ARk kA ANkt drrwrerr v Dollars (U.S. $336,000,00 )

pius interest. Borrowst ho=.nromised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2019

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt evidaiiced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under Pus Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicainle]:

"1 Adjustable Rate Rider [__]Condnminium Rider _18econd Home Rider
{__1Balloon Rider (T Planned. Unit Development Rider [_]Other(s) [specify]
{__11-4 Family Rider (] Biweeulv P<yment Rider

_1V.A. Rider

() “Applicable Law” means aif controlling applicable iaderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law’'2s well as all applicable final, non-appealakle judicial
opinicns.
(J) “Community Association Dues, Fees, and Assessments” meart all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asseciation, homeowners association or similar
organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a frarsaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, teleplicic instrument, computer, ar magnetic
tape so as 1o order, instruct, or authotize a financial institution to debit or credit an 2ocnunt. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, trars’ers initiated by felephone, wire
transfers, and automated clearinghouse iransfers.
{L) "Escrow ltems” means those items that are described in Section 3.
(M) “Miscellancous Proceeds” means any compensation, setlement, award of damages, or procesds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) o)) damage 1o, or
destruction of, the Property; (il) condemnation or other taking of all or any part of the Property; {iii) ~cnveyance in lieu
of condemnation; or (iv) misrepresentations of, or omigsions as to, the value and/or condition of the Praperty.
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauli &y, the Loan,
(O} “Periodic Payment” means the regulariy scheduled amaunt due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Insirument,
{P) "RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 ot seq.) and ifs implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successer legislation or reguiation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers te all requirements and restrictions that are imposed in regard to a “federally relaled morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA. S
(Q) “Successor in Interost of Borrower” means any parly that has taken title to the Property, whether or not that paﬂ’y
has assumed Borrower’s obiigations under the Note and/or this Security tnstrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t
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TRANSFER OF RIGHTS IN THE PROPERTY
This Secufity Instrument secures o Lender; (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Nete; and (i) the performance of Borrowet’s covenants and agreements under this Security Instrument and the
Note. For this purpese, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lendet and
Lender's successors and assigns) and to the successors and assigns of MERS, thefollowing described property jocated
inthe COUNTY [Type of Recording Jurisdiction] of  COOK
[Name of Recording Jurisdiction]!
LOT 26 IN RLBERT CRANE g SUBDIVISION OF BLOCK 7 IN UNITED STATES BANK
ADDITION TO CHICAGO TN THE SOUTHEAST 1/4 OF SECTION 28, ToWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLIROIS.
APN #: 17-215—124-»006-0000

which currently has the address of 34% wast 29th Place, Chicago,
{Stresi] [Ciyl
illinois 60616 (“Property A ddiess”™):
{Zip Codel

TOGETHERWITH alitheim provements nowol hersaererected on the property, and all easements, appurtenances,
and fixtures now of hereafter a partofthe property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantud by Borrower in this Secutity Instrument, but, if necessary
to comply with law of custom, MERS (as norminee for Lender 4nd Lender's successors and assigns) has the right: o
exercise any ot alt of those interests, including, but not fimited to; the right to foreciose and sefl the Propetly; and to take
any action required of Lender including, but not fimited 1o, releasigand canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estele hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unenclk niiered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 2 laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fot national use-and non-uniform covenants with
jimited variations by jurisdiction 10 constitute a uniform secutity instrument covering real property-

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymentof Principal, interest, Escrow ltems, prepayment Charges, and Late Char je<. Borrower shall pay
when duethe principal of, and intereston, the debtevidenced by the Note and any prepaymant chargas and late charges
due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note of this Security instrument is returned fo Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instryment be madein one o more of the foliowing
forms, as selected by Lender: (a) cash; (b) money order: (c) cetified check, bank check, treasurer’s check of cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a faderal agency.
instrumentality, of antity; or (d) Electranic Funds Transfer.

Paymenis are deemed received by Lender when recoived at the location designated in the Note or at su i ¢
location as may be designated by 1 ender in accordance with the notice provisions in Section 15. Lender may r

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 tniti
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payment or partial payment if the payment of partial paymernts are insufficient to bring the Loan current. Lender may
accept any payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder of
prejudice to its rights to refuse such paymentor pariial payments in the future, but Lender is not abiigated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds uniil Borrower makes
payment to bring the Loan current. if Borrower does not do so within 2 reasonable period of ime, Lander shall either
apply such funds or return theyn to Borrower. {fnotapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to toreclosure. No offset of claim which Borrower fight have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Applizaiton of Paymentsor Proceeds. Exceptas otherwise described in this Section 2, all paymenis accepted
and applied by ender shali be applied in the sollowing order of priority: (a) interest due under the Note; (b) principal
due under the Note; () amounts due under Section 3. Such payments shallbe applied to each periodic Payment in the
orderin which ithecan2 due. Any remaining amounts shall be appfied firstto late charges, second toany other amounts
due under this Secaiity instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment #rom Borrower for a definquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. lf more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
periodic Payments if, and to the ex‘ent that, each paymentcan pe paid in full. To the extent that any excess exists after
the payment is applied to the full peyrient of one of more Periodic Payments, such excess may be applied to any iate
charges due. Voluntary prepayments ghelis= applied firsttoany prepayment charges andthenas described in the Note.

Any application of payments, insuraice proceeds, of Wiseellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or cliane the amount, of the Periodic Payments.

2. Funds for Escrow llems. Borrower shall pay to Lender on the day Periadic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) 1o srovide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Sepurity Instrument as a lien or encumbrance on the Property; (B)
leasehold payments oF ground rents on the Property, fany, () premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums; if any, oF any sums payable by Borrower 10 Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are calied
“Escrow ltems.” At origination or atany time during the term oT.n= {nan, Lender may require that Community Asscciation
Dues, Fees, and Assessments, ff any, be sscrowed by Borrowel and such dues, fees and assessments shall be an
Escrow ltem. Borrower shal promptly fumnish 1o Lender all notices o aimounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Boriowsar's obligation to pay the Funds for any of
all Escrow ltems. Lender may walve Borrower’s obligation to pay 1o Lendar Furds forany or al Eacrow ltems atany time.
Any suchwaiver may only be inwriting. Inthe event of such waiver, Borrowe ciiall pay directly, when and where payable,
the amounts due for any Escrow lterns for which payment of Eunds has been wrivers by L ender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perice asLender may require. Borrower's
obligation to make such payments and 1o provide receipts shall for all purposes he deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agieemznt” is used in Section 9. i
Borrower is obligated to pay Escrow ltems directly, pursuanttoa waiver, and Borrower {zils 1> pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount anu Forrower shall then he
obligated under Section 9 to repay 10 Lender any such amount. Lender may revoke the waiver %8 1o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficientto permit Lender 1o apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of cutrent data and reascnable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held inan institution whose deposits are insured by a federal agency. instrumentality, or entity
{including Lander, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. {ender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interast on the Funds and Applicable Law permits Lender to malke such acharge

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/t1 Initia
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an agreementis madeinwriting of Applicable Law reguires interestiobe paid on the Funds, Lendershall not he required
to pay Borrower any interestar sarnings on the Funds, Borrowe? and Lender can agreen writing, however, thatinterest
shallbe paid of the Funds. {ender shallgiveto Borrower, withoutcharge, an annual accounting ofthe Funds as required
by RESPA.

fihereis @ surplus of Funds held in escrow, as defined under RESPA, Lendet shalt account o Borrawer for the
excess funds in accordancewith RESPA. ifthere is ashortag® ot Funds held In escrow, as defined under RESPA, Lender
shall notify Bofrower as required by RESPA, and Borrower shall pay ¥ Lender the amount necessary 1o make up the
shortage in accordance with RESPA, pbut in no More than 12 monthiy payments. if thereis @ deficiency of Funds held
in escrow, as gefined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay t©
Lender the 37 ount necessary 10 make up the deficiency in accordance with RESPA, put in no mMore than 12 onthly

ayments.
Upon payme-'.‘. in full of all sums secured by this Security nstrument, {ender shall promptly refund to Borrower any

fFunds held by Lensed
4. Charges; Lien® Borrawer shali pay all taxes, assessments, charges, fines, and imposftions attributable 10 the
property which can ataw priotity over this Security Instrument, ieasehold payments of ground rents on the Property:
ifany,and Cormunity Assor .ation Dues, Fees, and Assessments, #any. Tothe extentthatthese tems are Escrow ftems,
Borrower shall pay them it te-manner provided in Section 3.

Barrower shall promptiy discharge any fien which has priority over this Securlty instrument uniess Borrower: (&)
agreesin writing tothe paymem of 2n~robligation secured by the fien in a mannet acceptable t0 Lender, bul onlysolong
ac Borrawer i performing such agieer ent; (0} contests the lien in good faith by, oF defends against enforcement ofthe
fien in, legal proceedings which in (end ar's opinian aperate 10 pravent the anforcement of the lien while those
proceed‘mgs are pending put only untii $en proceedings are concluded; of (c) secures from the nolder of the lien an
agreemen! satisfactory 10 Lender subordirafing the lien to this Securily instrument. If Lender determines that any part
of the Property is subjectio @ fien which can o zin priority over this Secutity nstrument, Lender may give Borrower a
notice id entifying the fien. Within 10 days of the tlate on which that notice is givem, Rorrower shail satisfy the lien of take
one of more of the actions set forth above iny this Secan 4,

Lender may require Borrower 1o pay & one-time charge for a real estate tax verification and/ot reporting service used
py Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the fmare Jrnents now existing of hereafies erected ON the Property
insured against 1088 by fire, hazards included within the texm “axtended coverage.” and any other hazards including,
put not {imnited to earthquakes and fioods, for which Lender f€ ques insurance. This insurance shall be maintained in
the amounts (inciuding deductible jevels) and for the periods i Lender requires. What Lender requires pursuant to
the preceding seniences can change during ihe term of the Loan. The msurance carrier providing the insurance shall
e chosen bY Borrower subjectic Lender's right to disapprove Boriowe!'s choice, which right shall not he exercised
unreasonably. Lender may require Borrower to pay; in connection with the p oan. oither: (&) @ one-time chargé for flood
zone determination, certification and tracking sarvices; OF () a one-lime ciinige tor flood zone determination and
cetlification services and subsequent charges gach time romappings oF simiar changes oceur which reasonably might
affect such determination ot certification. Borrower chall also be responsible tor (2 payment of any fees imposed bY
the Federal Emergency Management Agency i connection with the review of any flond zone determination resulting
from an objection by Botrrower.

{§ Borrowel fails 10 pnaintain any of the coverages described above, fender may okain insurance coverage, at
Lender's option and Borrower's expense. Lender is undef RO obligation 1o purchase any priticulat type of amount of
coverage. Therefore, such coverage shall cover Lender, but might of might not protect Borow 3, Botrower's equity in
the Property, OF the contents of the Property, against any risk, hazard of iability and might £ (avide greater ot lessel
coverage than was previousiy in effect. Borrower acknowledges {hat the cost of the insurance coverage so obtained
might signiﬁcantly axceed the cost of insurance that Borrower coulid have obtained. Any amounts dishursed by Lender
under this Sectiond ghall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1O Botrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right
disapprove such policies shall include a standard mortgage Jlause, and shall name Lender as mortgagee and/ar as
an additional 1058 payee. Lender shall have the right to hotd the policies and renewal certificates. If Lender e
porrower shall promptly giveto Lender al receipts of paid premiums and renewal notices. If Borrower obtains
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ofinsurance coverage, nototherwise required by Lender, for damage f, of destruction of, the Property, suchpolicy shall
include 2 standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of 10ss, Borrower shall give prompt notice to the insurance carrie and Lender. Lender may make proof
of loss it not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
praceeds, whether or not the underlying nsurance Was required by Lender, shall be applied to restoration of repair of
the Property, itthe restoration ¥ repair is economically teasible and Lender's security i notiessened. During such repair
and restoration period, Lender shall have the rightto hold such insurance proceeds untilLender has had an opportunity
ioinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly- i ender may disburse proceeds for the repairs and restoration in 8 single payment of in
4 series of progTess paymenis as the work is completed. Unless an agreement is made in writing of Applicable Law
requires interest © be paid on such insurance proceeds. Lender shall not be required 1o pay Borrowey any interest or
gamings on sunii proceeds. Fees for public adjusters, of other third parties, retained by Borrower shall notbe paid out
of the insurance ¢ seeds and shall be the sole obligation of gorrower. f the restoration of repalr is not economically
feasible of Lender’s serurty would be jessened, the insurance proceeds shali be applied to the sums secured by this
Security instrument, wiiether or not then due, with the excess, fany, paid 10 Borrower. Such insurance proceeds shall
be applied in the order provisted for in Section 2.

i Barrower abandons the Froperty, Lender may file, negotiate and settle any avaitable insurance claim and related
matters. If Botrowet does nut respand within 30 days to a notice from Lender that the insurance carrier has offered 10
settle a ciaim, then Lender may reccfiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, o i Lender acquire= the Property Lnder Section 22 oF otherwise, Borrowel hereby assigns 1o Lender
(a) Borrower's rights 1o any insurance rrocpeds i an amount not to axceed the amounts unpaid under the Note or this
Secutity Inetrument, and (b} any other of Rarower's rights (other than the right o any refund of unearned premiums
paid by Rorrower) under all insurance poficies covering the Property, insofar as such rights are applicable to the
coverage of the Property. | ender may use {he/(pourance proceeds pither {0 repalr of restore the Property of 10 pay
amounis unpaid under the Note of this Security instrument, whether of pot then due.

g. Occupancy. Botrower shall occupy, estabiizn, and use the Property as Borrower's principal residence within
60 days after the execution of this Security jpstrumert and shail continue to occupy the Property as Borrower's principai
residence for at least one year after the date of ocCUpency, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, of uniess extenuating cizcumstances exist which are beyond Borrower's control.

7. Proservation, Maintenance and Protection of the Propentv; Ingpections. Borrower shal not destioy, damage of
impair the Property, allow ihe Property 10 deteriorate of cameit wrsts on the Property. Whether of not Borower is residing
in the Property, Borrower shallmaintain the Propertyin ordet fo preve ~une Property from detericrating of decreasing in value
due to its condition. Unless it is determined pursuant 10 Section 5 that rep air of restoration is not economically feasible,
Borrower shall promptly repair the property ff damaged © avoid Jurthe: dJeterioration Of damage. if insurance or
condemnation progeeds are paid in connection with damageto, or the taking ot the Property, Borrower shallbe responsible
forrepaifing of restoring the Property only flLenderhas released proceeds forsuch puTposes. Lendermay disburse proceeds
for the repalrs and restoration in a single payment ar in a sefies of progress B! ments as the work is completed. if the
insurance of condemnation proceeds are not suﬂicienttorepair orrestorethe Property, Sarrower is not relieved of Borrower's
obligation fof the completion of such repals of restorafion.

Lender of its agent may make reasonable entries upon and inspections ot the Preoerty. if ithas reasonable cause:
Lender may inspect the interior of the improvements of the Property. Lender shall give Aecower notice at the time of
or prior 10 such an interiof inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application process, Borrower
or any persons of ontities acting &t the direction of Borrower of with Barrower's knowledge or G ent gave materially
talse, misteading. orinaccuraie information of statements o Lender (orfailed o provide Lenderwith material information}
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Properly as Borrower's principat residence.

9. Protection of Lender’'s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Sacutity instrument, (b} there is alegal praceeding that
might signiﬁcantly affect Lender's interest in the Property and/jor rights undet this Security instrument (such as @
proceeding in bankrupicy, probate, for condemnation of torfeiture, fof enforcement ot 2 lien which may attain priority
over this Security instrumentorio anforce laws of regulations), or (¢) Borrowed has abandoned the property, then nder
may do and pay for whatever is reasoen able of appropriate to protect Lender’s interest in the Property and righ
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this Security Instrument, including protecting andjor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare not limited to: {a) paying any sums secured by alfien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying raasonable attorneys’ fees 1o protectits interestin
the Property and/or rights under this Security instrument, including its secured position in & bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change \ocks, replace of
board up doors and windows, drain watef from pipes, efiminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Aithough Lender may take action under this Section 9, Lender does not
have to do sc and is not under any duty or obligation to do so. It is agreed thal Lender incurs no liability for not taking
any o all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower secured by this
Security Instrudnent. These amounts shall hear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon no ice from Lender to Borrower requesiing payment.

I this Securiy Fetrumentisona jeasehold, Borrowel shall comply with ail the provisions ofthe lease. Borrower shall
notsurrenderthe lecselinld estate and interests herein conveyedar terminate or cancel the ground lease. Borrowershall
not, without the exp. =% written consent of Lende, alter or amend the ground lease. It Borrower acquires fee title to the
Property, the leasehold 2nd the fee title shall not merge uniess Lender agrees to the merger in writing.

10, Mortgage insurance. t Lendet required Mortgage Insuranceasa sondition of making the Loan, Borrawer shall
pay the premiums raquired o maintain the Mortgage insurance In effect. If, for any reason, the Mortgage insurance
coverage required by Lender ceasnstobe available from the mortgage insurer that previously provided such insurance
and Borrower was required tc maiz eparately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums requirsa to obtain coverage substantiaily equivalent to the Mortgage Insurance
previously in affect, at a cost cubstantialy equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer sclec ted by Lender. It supstantially equivalent Mortgage Insurance goverage
is not available, Borrower shall continue to pay ¢ L ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect ander will accept, use and retain these payments asa non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss resarve shall he non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Barrower any interest of earnings on such loss
reserve, Lender can no longer require [0ss reserve paymen's if Morigage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer seiesied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the mremiums for Mortgage Insurance. ¥ Lender required
Mortgage Insurance as condition of making the { oan and Burrower was required to make geparately designated
payments toward the premiums tor Mortgage insurance, Borroy er-shall pay the premiums required 10 maintain
Mortgage Insurance in effect, ar to provide a non-refundable loss resfive until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Borrower znd Lender providing for such termination
or until terminatien is reguired by Applicable Law. Nothing in this Section 1¢2%ects Borrower's obligation to pay interest
at the rate provided in the Note.

Morigage insurance reimburses Lender {or any entity that purchases the biote) for certain losses it may ineur if
Borrower does hot repay the Loan as agreed. Borrower ia not a party to the Morigage !nsurance.

Morigage insurers evaluaie their total risk on all such insurance in force fromtme 10 time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These (grenments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) i these agreements. These
agreements may require the morigage insurer to make payments using any source of funds Hia* the mortgage insuref
may have available (which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsure;, a1y other entity, of
any affiiate of any ofthe foregoing, may receive {directly or indirectly) amounts that derive from (o mightbe characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the merigage insurer’s
risk, or reducing losses. i such agreement provides thatan affiliate of Lender takes @ share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreemenis will not affect the amounts thai Borrower has agreed to pay for Motrtgage
Insurance, of any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitie Borrower 1o any refund.

b) Any such agreements will not affect the rights Borrower has - it any - with respect to the M
Insurance under the Homeowners Protection Act of 1998 or any other }aw. These rights may include the
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recoive certain disclosures, 10 requestand obtain cancellation of the Morigage Insurance, o have the Mortgage
insurance terminated automaticalty, andjer to recelve @ refund of any Morigage Insurance premiums that were

unearned at the fime of such canceliation of termination.
11. Assignment of Miscellaneous Proceeds; Forfelture. Al Migcellanecus Proceeds are hereby assigned 10 and

shall be paid to Lender.

i the Properiy i damag
restoration of repairis econ®
Lender shall navetheright®o

ad, such Miscellaneous Proceeds shall be applied to restoration of repair of the Propesty, if the

mically feasible and Lender’s securityisnot jessened, During such repaw and resteration petiod,

hold such Miscellaneous Proceeds unti Lenderhas hadan opportunity 1o inspectsuch Property

toensure the work has been completed to Lender's gatistaction, provided thatsuchinspection shalibe undertaken promptly.
Lender may pay sor the repairs and restoration in & single disbursement of in a series of progress payments as thework is

completed. any

e an agreement is made in writing of Applicable Law requires interest to be paid on such Miscellaneous

Proceeds, Lend™ ghall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration of repeiric not economically feasible of Lendet’s security would be lessened, the Misceflanecus Proceeds shall
pe appliedio the surmasicy red by this Security instrument, whetherornotthen due, with the excess, ff any, paidio Borrower.

Such Miscellaneous Procasds shal be applied in the of or provided for in Section 2.
in the eventot atotai e ng, destruction, oF loss invalue ofihe Property. the Miscellaneous Proceeds shallbe applied

to the sums secured by thi

4 Qacurity nstrument, whether of not then due, with the excess. it any, paid 1© Botrower.

intheeventota partial taning, destruction, oF loss invalue otthe Property in which thefalr marketvalue otthe Property
immediately before the partial taing). destruction, or loss in value is equal to OF greater than the amount of the sums
secured by this Security Instrument inmediatety hefore the partial taking, destruction, of 0SS in value, uniess Botrower
and Lender otherwise agree in writing /(he sums secured by this Security Instrument shall pe reduced bY the amount
ofthe Miscellaneous Proceeds multiplied by she following fraction: (a) the total armount of thesums secured immediately
before the partial taking, destruction, of jose in value divided by (b) the fair market value of the Properly immediately
before the partjal taking, destruction, of 08¢ in uelae. AnY balance shall be paid to Botrower,

inthe eventofa partial taking, destruction, 011053 invalue ofthe Propertyin which the faif mariet value ofthe Property
immediately before the pariial taking, destruction. /i logs In value is jess than the amount of the sums gecured
immediatety pefore the partial taking, destruction, or 10s$ in vaiue, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 12 the sums secured by this Security instrument whether or not

the sums are then due.

{tthe Property is abandoned bY gorrower, orif, after notice Dy Lgnderto Borrower thatthe Opposing Party (as defined

in the next sentence) offers

o mnake an award to setile @ claimso: ¢amages, Borrower fails 10 respond to Lender within

30 days after the date the notice is givan, {gnder is authorized 1o noiect and apply the Miscellaneous Proceeds either
to restoration oF repair of the Property of 10 the sums secured by this Sacurity Instrument, whether or not then due.
“Opposind Party" means the third party that owes Borrower Miscollaneaus Proceeds of the party against whom
Botrower has & right of action in regard 1o Miscellaneous Proceeds.

Borrower shaltbe in defaultitany action of proceeding, whether civil of cirane), isbegun that, in Lender’s judgment,
could resultin torfeiture of the Property of other material impairment of Lender’s imtorestin the Property Of rights under
this Security Instrument, Borrower can cure such @ default and, if acceleration hat sceurred, reinstate as provided in
gection 19, bY causing the action of proceeding to be dismissed witn a ruling e in Lender's judgment. preciudes
forfeiture of the Property of other material impairment of Lender's interest in the Prog arty 3 rights under this Security
Instrument. The proceeds of any award of claim for damages thatare attributabie tothe wpaiment of Lender's interest

in the Property aré hereby

assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property SNk e appliedin the order

rovided far in gaction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower of any
Successor in interest of Borrower shalt not operate 10 release the iability of Borrower of any Successors in interest of

Borrower. Lender shall not

pe required {0 commence proceedings against any Successor in Interest of garrower of 10

refuse to extend dime for payment of otherwise madity amortization of the sums secured by this Security instrument by
reason of any demand made py the original Borrower o any Successors in Interest of Barrower. Any orbearance by
Lender in exercising any right or remedy including, without limitation; {ender's accepiance of payments from third
persons, entities orSuccessorsin {nterest of Borrower orin amounts less than the amountthen due. ghali notbe awaiver

of or preciude the exercise
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13. Joint and several Liability; Co-glgners; Successors and Assigns Bound. Borrowef covenanis and agrees
that Borrower's obligations and liability shail be joint and several. However, any Borrower who co-signs this Security
jnstrument but does not execute the Note {a “co-signer”): (@) is co-signing this Security Instrument only ta morigage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; {b}is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Bartower can
agree 1o extend, modify, forbear af make any accammodations with regard to the terms of this Security instrument of
the Note without the co-signer’s consent.

Subjecitoine provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security lnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and Tiability under this
Security Insframent unless Lender agrees 1o such release in writing. The covenants and agreements of this Securiy
instrument shall kind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cherges. Lender may charge Borrower fees for services performed in connection with Borrowet's default,
for the purpose of prrenting Lender’s interest in the Property and rights undet this Security instrument, including, but
not limited to, attorneys (<es, property inspection and valuation fees. In regard toany otherfees, the absence of express
authority in this Security insiument to charge a specific fee to Borrower shall notbe consirued as a prohibition on the
charging of such fee. Lendar may not charge fees that are expressly prohibited by this Security instrument of by
Applicable Law. ' :

ifthe Loan is subjecttoa law wihich sets maximum loan charges, and that lawisfinally interpretedso that the interest
or other foan charges collected oF 10 b€ collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced oy the amount necessary to reduce the charge to the permitted timit; and (b}
any sums already collected from Batrower which oxceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a divect paymentto Borrower.
it a refund reduces principal, the reduction vdll.ae treated as & partiel prepayment without any prepayment charge
twhether or nota prepayment charge is provided i5runder the Note}. Borrower's acceptance ofany such refund made
by direct payment 10 Barrower wil constitute a waive ot any right of action Bofrower might have arising out of suich
overcharge.

15. Notices. All notices given by Borrower or Lendelin sonnection with this Security instrument mustbe inwriting.
Any notice to Borrower in connaction with this Security Inutrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered 10 porrywer’s notice address it sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uness spplicable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower hat designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Barrower's changg of address. if Lender specifies a procedure for
reporting Borrowsl's change of address, then Borrower shall only repart a<hange of address through that specified
procedure. There may be only one designated notice address under this 3¢ curity instrument at any one time. Any
notice to Lender shall be given by delivering it of by mailing itby firstclass maii to {ender's address stated herein unless
Lendet has designated another address by notice to Borrower. Any notice in cornection with this Security instrument
ghall nat be deemed to have been given to Lender until actually received by Lenced it any notice required by this
Security Instrumentis aiso required under Applicable Law, the Applicable Lawrequiremen*'.‘.‘i\i satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; geverability; Rules of Construction. This Security instrument shall %2 govemed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations Geattained in this Security
Instrumentaresu hiectio any requirements and limitations of Applicable Law. Applicable Law might exolicitly of implicitly
allow the parties to agree by contractor it might be sifent, but such silence shallnotbe gonstrued asa j.ohibition against
agreement DY contract. In the event that any provision of clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument ot the Note which can be given
effect without the confiicting provision.

Asused inthis Security Instrument: (&) words of the masculine gender shallmean andinclude corresponding neuter
words or words of the teminine gender; {b) words in the singutar shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion withoul any obligation to take any action.

17. Borrower’s Gopy. Borrower shall be given one copy aof the Note and of this Security instrument.

18. Transfer of the Property of @ Beneficial Interest In Borrower. As used in this Section 18, “Interestjin the
Property” means any legal of peneficial interest in the Property, inciuding, but not limited to, those peneficial In
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transterred in a bend for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a benefictal interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediale payment in ful of all sums secured by this Security instrument. However, this option shall not be
exercised by tender if such exercise is prohibited by Applicable Law.

if L ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a petiod
of not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. f Borrower fails to pay these SUmMs prior to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice of demand
on Borrower,

19. Borrower’s Right 1o Reinstate After Acceleration, if Borrower meets certain conditions, Rorrower shall have
the right to have ariarcement of this Security Instrument discontinued at any time prior to the eatllest of: {a) five days
before sale of the Pronarty pursuant to Section 22 of this Security instrument; (b) such other petiod as Applicable Law
right specify for thie termination of Borrower’s right to reinstate; or (c) entry of a judgment anforcing this Security
instrument. Those conaificna are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if .o acceleration had occurred; (b) cures any defauit of any other covenants of agreements;
{c) pays all expenses incurred inenforcing this Security Instrument, including, buthot fimited to, reasonable attormeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting 1 ender's interest in
the Property and rights under this Seourity instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Properiy and rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Security Instruraent, shallcontinue unchanged unless as otherwise provided under Applicabie
Law, Lender may require that Borrower pay suchi reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (@) cash; (b) money order; () cettified check, pank check, treasurer’s check or cashier's check,
provided any cuch check is drawn upon an instity on whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon reinstaioment by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acc cleration had occurred. However, this right to reinstale shall not
apply in the case of acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice 4f Grievance. The Note or a partial interest in the Note
(together with this Securlly Instrument) can he sold one of moie iimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "L oan Servicer”) thatScllects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan #&f scing chligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. It there is a change of the Loan Servicer, Borrawer will be given.wriden nofice of the change which will state
the name and address of the new Loan Servicer, the address io which payments should be made and any other
information RESPA requires in connection with anotice of ransfer of senvicing. tfine *jote s sold and thereafter the Loan
is serviced by a Loan Servicer otherthan the purchaser of the Note, the mortgagecan senvicing obligations to Borrower
wiil remain with the Loan Servicer of be transferred fo a sUccessor Loan Servicer arg.are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comn mence, join, of be joined toany jucticial action ‘as € ither an individual litigant
or the member ofa class) that arises from the other party's actions pu rsuant to this Secunty 1istument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secunty ipetrument, until such
Borrower or Lender has notified the cther party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the givira of such notice to
{ake corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
#hat time period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Barrawer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shallbe deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used inthis Section 21:(a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, of wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashesios of formaldehyde, and radioactive materials; (b} “Environmental Law™ means federal laws 4 é’f/’ "
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of the jurisdiction where the Property is jocated that relate to health, safety of environmental protection; {c)
«grvironmental Gleanup” includes any response action, remedial action, OF removalaction, as definedin Environmental
Law; and (d) an “Environmentai Condition” means 2 condition that can cause, contribute 10, oFf otherwise trigger an
Environmental Cleanup.

Bosrower shall notcause of permit the presence, use, disposal. storage, of retease of any Hazardous Subsiances,
or threaten @ release any Hazardous Substances, onof in the Property. Borrowe! shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environrnental Condition, of {c) which, due to the presence, use, of release of a Hazardous Suhstance, creates a
condition that adversely affects thevalue ofthe Property. The preceding two senfences challnot apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized 10 be
appropriate e normal residential uses and to maintenance of the Property {including, put not limited o, hazardous
substances in cuhsumer products).

Borrower shed P omptly give Lender written notice of (8) any investigation, claim, demand, lawsuit of other action
by any government o regulatory agency oF private party involving the Property and any Hazardous Substance oF
Environmentat Law oiwiith Rorrower has actual knowledge. {b} any Environmenta\ Condition, including but not limited
to, any spiling, leaking, discharge, release or threal of release of any Hazardous Substance, and {c) any condition
caused by the presence, U-e s release of @ Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notfiza by any govemmental or regulatoty authority, or any private party, that any removal or
other remediation of any Hazarcous Substance affecting the Property is necessary, Botrower shall promptly take all
necessary remedial actions in accorrlance With Environmental Law. Nothing herein ghalt create any obligationon Lender

for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borroiver and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sliall give notice to Borrower priorto acceleration following Borrower’s
breach of any covenant of agreement in this Gecurity instrument {put not prior to acceleration under Section 18
unless Applicable Law provides otherwise). 1he rotice shall specity: (a) the detault; (b) the action required 10
cura the default; (c)adate notless than 30 daystiomine date thenoticels givento Botrowet, by which the default
must be cured; and (d) that tailure to cure the defauit on or before the date specified in the notice may resuftin
acceleration of the sums secured by this Security Inswament, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower oftheignito reinstate after acceleration and the rightto assett
in the foreclosure proceeding the non-existence of a defautt ur any other defense of Borrower 10 acceleration
and foreclosure. 1f the default js not cured on of pefore the daie specified in the notice, tenderatits option may
require immediate payment in full of all sums secured by this Senanity Instrument without further demand and
may foraclose this Security {nstrument bY judicial proceeding. Lander shall be entitled to collact all expenses
incurred In pursuing the remedies provided in this Section 22, including, Hutnot limited to, reasonable atiorneys’
fees and costs of itle evidence.

23, Release. Upon payment of all sums secured by this Security Instruriant Lender shall release this Security
instrument. Borrowerl shall pay any recordation costs. Lender may charge Borrowar @ tee for releasing this Security
instrument, but only ifthe fee is paid to@ third party for services rendered and the crarging of the feels permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with liinois law, the Borrowet hereby relecesand waives all rights under
and by viriue of the liincis homestead exemption laws.

25, Placement of Coilateral Protection insurance. Unless Borrower provides Lendar with ovidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase isurance at Borrower's
axpense 10 protect Lender’s interests in Borrower's collateral, This insurance may, but neod not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased hy Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If L ender purchases insurance forthe collateral, Borrowes will be responsible tor the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement aof the insurance, until
the effective date of the cancelation of expiralion of the insurance. The costs of the insurance may pe added 10
Borrawel's total outstanding halance of obligation. The costs of the ingurance may be more than the costof ins ance

Borrower may pe able to obtain on its own.
-7
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agrees 10 the terms and covenanis qontained in this Security

BY SIGNING BELOW, Botrower accepts and
d recorded with .

Rider executed by Borrower an

Instrument and in any

(Seal)

state of 117 INOIS
county of ¢! K
1 instrument Was acknowledgad before me t

The foregcin
f person acknowledged).

by John Figuergya

‘name O

N@ A (\ D_QQ/‘Z (Title or Rank)

(Serial ygumber, if any)
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